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—I(ﬂq 5723/ f,{ ')D?t/MﬂL/ MORTGAGE 0971104066

THIS MORTGAGE {"Securiy instrument”) is givenon ~ DECEMBER 228D, 1897 . The mortgagor is
JOSEPH A S0TO AND DARLENE J SOTO, HUSBAND AND WIFE

(“Borrower"). This Security Instrun‘ep. i< given toMIDAMERICA FEDERAL SAVINGS BANK

1

UNITED STATES OF AMERICA , and whose
P. 0. BOX 3142, NAPERVILLE, IL 60566-7142

("Lender"}. Borrower owes Lender the principal sum of

which is organized and existing under the faws ot
address is 1823 CENTRE POINT CIRCLZ.

ONE HUNDRED NINE THOUSAND AND NO/100
Doliars (U.S. § 105,000.00 ).

This debt is evidenced by Borrawer's note dated the same fate as this Sccurity Instrument ("Note”}, which provides
for monthly payments, with the full debt, if not paid earller, due znt! payable on JENUARY 1, 2005

This Security Instrument secures to Lender; (a) the repayment of iti2 debt evidenced by the Naote, with interest, and
all renewais, extensions and modificatlons of the Note; (b) the payinent of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; and (c} the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. /Fzr this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described properly locatedin . COOK County,

Hinols:
LOT 7 IN CERMAK'S ADDITION TO BERWYN IN THE SOUTHWEST 1/4 OF SUCTION 32, TOWNSHIP 39

NORTH, RANGE 13 BEAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK LOU’-; , ILLINOIS.
P.I.N.#: 16323270210000
which has the address of 2847 SOUTH HARVEY . BERWYN .
{City]

[Street]

lllinois 60402 ,
[Zip Code] {"Property Address"};

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 1041 1/95 page 1 ot 7
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4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shafl pay them on time directly to the person owed payment. Borrower shall promptly furnish te Lender ail notices of
amounts to be paid under this paragraph. |f Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidenicing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests
in goad faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate 1o prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to
Lender subordinating the iien to this Security Instrument. |f Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisty the fien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard ~r Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage" and any other
hazards, including fluoc's or flooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for th« periods that Lender requires, The insurance carrier providing the insurance shall be chosen
by Borrower subject to Léncer's approval which shall not by unreasonably withheld. (f Borrower fails to maintain
coverage described above, llerarr may, at Lender's option, obtain coverage to protect Lender's rights in the Property
in accardance with paragraph 7.

All insurance palicies and reneveals tiall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold tie peiicles and renewals, If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender, Lender mav riake proof af loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree n-writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or zepair is economically feasible and Lender's security is not
lassened. if the restoration or repair is not econonvicaliv feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether of not then due, with
any excess paid to Borrower. [f Borrower abandons the Prenarty, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to seftle a claim, ipen Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property of tr zay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicatior. ~ nroceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphz V'ard 2 or change the amount of the
payments. |f under paragraph 21 the Property is acquired by Lender, Borrower's righit to any insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowzr's Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal sesidence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as Brivower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheid, or unless extenuating circumstances exist which are beyond Borrower's control,
Borrower shall not destray, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good taith judgement could result in forfeiture of the Property or atherwise materially impair the iien created
by this Security instrument or Lender's security interest, Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrurnent or Lender's security interest. Borrower shail also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender {or failed to
provide Lender with any material information) in connection with the foan evidenced by the Note, including, but not

fimited to,

1041 1/95 page 3 of 7
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s  interest. Lender shall not be required to commence proceedings against any successor In interest or refuse to extend
,!f time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
 demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
Ha any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

9;

12. Successors and Assigns Bound; Joint and Several Liability; Co- sfgners. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
,‘, subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
# Borrower who co-signs this Security instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower may agree to extend, modify, farbear or make any accommodations with regard to the
terms of this Security instrument or the Note without that Borrower's consent,

13. Loan Chuspes, [f the loan secured by this Security Instrument is subject to a law which sets maximum foan
charges, and that iaw is finally interpreted so that the interest or other joan charges collected or to be collected in
connection with the Iuan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce ire sharge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limis wvil be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Nots or oy making a direct payment to Botrower. 1f a refund reduces principal, the reduction
will be treated as a pantial prepay.nent without any prepayment charge under the Note,

14, Notices. Any notice to Boriower provided for in this Security {nstrument shall be given by defivering it or by
mailing it by first class mail uniess applicable law requires use ot another methed. The notice shall be directed to the
Property Address or any other address Bcrower designates by notice 1o Lender. Any notice ta Lender shall be given
by first class mail to Lendet's address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when

given as provided in this paragraph.

15. Governing Law; Severabillty, This Security |astrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that siny provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affec! ather provisions of this Security instrument or the Note
which can be given effect without the conflicting provision, To this znd the provisions of this Security Instrument and

the Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Security !nstrument,

17. Transfer of the Property or a Beneficial Iinterest In Borrower, /122!l or any part of the Property or any
interest in it sold or transferred {or it a beneficial interest in Borrower is soid # transferred and Borrower is not &
natural person) without Lender's prior written consent, Lender may, at its option, (equi'e immediate payment in full of
all sums secured by this Security Instrument, However, this option shall not be exe:cised by Lender # exercise is
prohibited by federal law as of the date of this Security Instrument,

it Lender exercises this option, Lender shall give Borrower notice of acceleration. the roiice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiraticin of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Relnstate. !f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of, (a) 5 days (or such other
period as applicabie law may specify for reinstatement) before sale of the Property pursuant to any power of sale
cantained in this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument, Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security instrument and the Note as
it no acceleration had accurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security [nstrument, including, but not limited to, reasonable attorneys' fees; and (d) take
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the

Property and

1041 1/95 Page 5 of 7
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[Check applicable box({es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Deveiopment Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider Other(s) [specify]

BY SIGNING BF.LQW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in apy rider(s) executed by Borrower and recorded with it.
Witnesses:

7
e,’{/"/ Z (Seal) (Seal)
X 7 -Borrower -Borrower

\Ooud . Y Sofo (Seal) (Seal)

DARLENE J SOTO Y —-Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower

A %
STATE OF ILLINOIS, L &’ &% Tounty ss:
1, , & Notary Public in and for said county and stale do hereby certify
that JOSEPH A SOTO AND DARLENE J SOTO, HUSBAND AND WIFE

, personally known to me to be thie same person(s) whose name(s}
subscribed to the foregoing instrument, appeared before me this day in person, and ac<now!adged that T heY
signed and delivered the said instrumentas  THEIR free and voluntary act, for fne uses and purposes
therein set forth,

Given under my hand and official seal, this md day of MM ,/ 9 27.

- rYYrrIxll]

My Commission Expires: 1 {q / ?MO:OOFOFO]E‘K‘:EE.AL. :
MICHELLE L. BERCIER :

S. Notary Public, Stata of Minols :

& My Commiasion Explres 112/09.9"3

THIS INSTRUMENT WAS PREPASISAI® 242 " \WHEN RECORDED RETURN TO:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE

P. 0. BOX 3142 P. 0. BOX 3142

NAPERVILLE, IL 60566-1742 NAPERVILLE, IL. 60566-7142

Notary Public

1041 5/97 Page 7 of 7
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Space Above this Line for Recording Data

—

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mege s 22ND day of DECEMBER 1987 |
and is incorporated into and shall be dezniad to amend and suppiement the Mortgage, Deed of Trust or Deed to
Secure Debt {the "Sacurity Instrument®) of tha same date given by the undersigned (the "Borrower") to secure the

Borrower's Note to MIDAMERSCA FEDERAL SAVINGS BANK (the "Lender")
of the same date and covering the property dezaniied in the Security Instrument and located at:

3847 SOUTH HARVEY, BERWYN, IL 60407

[Propeity Address)
The interest rate stated on the Note is called the *Note Rute” The date of the Note is calied the "Note Date." |
understand the Lender may transfer the Note, Security Instrumier: 2nd this Rider. The Lender or anyone who takes
the Note, the Security Instrument and this Rider by transfer and 'whJ is entitled to receive payments under the Note
is called the "Note Hoider."

ADDITIOMAL COVENANTS. In addition to the covenants and-egreements in the Security Instrument,
Borrower and Lender further covenant and agree as follows {despite anythinoto the contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (the "Maturity Date"), | will-b= ahle to obtain a new
loan ("New Loan"} with a new Maturity Date of JANUARY 1ST . 2028 , and with a: interest rate equal to
the "New Note Rate” determined in accordance with Section 3 below if all the conditions providzd in Sections 2 and
5 below are met (the "Conditional Refinancing Option®). If those conditions are not met, | undersiard that the Note
Holder is under no obligation to refinance or modify the Note, or to extend the Maturity Date, and that | will have to
repay the Note from my own resources or find a lender willing to lend me the money to repay the Note,

2. CONDITIONS TO OPTION

If | want to exerclse the Conditional Refinancing Option at maturity, certain conditions must be met as of the
Maturity Date. These conditions are: (1) | must still be the owner and occupant of the property subject to the
Security Instrument (the "Property”); {2} | must be current in my monthly payments and cannot have been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date: (3) no
lien against the Property {except for taxes and special assessments not yet due and payable) other than that of the
Security [nstrument may exist; (4) the New Note Rate cannot be more than five percentage points above the Note
Rate; and (5) | must make a written request to the Note Holder as provided in Section 5 below.

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform Instrument  Form 3160 1/90 1401 1/95
Page1cof2
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' 3 CALCULATING THE NEW- NOTE FlATE ‘ e
The New’ Note Rate will, be a fixed rate of interest equal t to the Federal Nattonal Mortgage Associatlon s requrred"“ Rt

- net yreld for. 30—year fixed rate mortgages sub]ect to:a 60-day mandatory delivery commttment plus om,mp;

 PERCENT.. © ', rounded'to the nearest. one-eighth. of one percentage point (0: 125%) {the “New’Noty

| B Hate") The requrred net yield ‘shall be the applrcable net yield in; effect on the date and time of day that | he,, N ot
" Holder receives riotice: of my: electlon to exercise the Conditional’ Flef' inancing Optlon N this: requlred net yre isnot R

averlable, the Note Holder will determlne the New Note Rate. by using’ comparable lnformatlon

4 CALCULATING THE NEW PAYMENTAMOUNT S e
~-Provided New Note Hate as: calculated‘ in Sectron 3 ahoye is. _not greater than five percentag . points:above:

_ nthly payment that will be sul'l" clsnt 10 repay in ful! {a) the unpatd princrl o
unpa rest; plus.. (c) all other sums: | will. owe’ under. the Note ‘and, Securlty: lns:‘t

= (assurntng my- meathly: payments then. are current as required under Section 2 above). overt

Note at'the: Neviilzte Rate In equat monthly peyments “The resuit of this calculatlon wili' be the. amount of-my ne
prlnc!pal and interest: '"iymen. avery month untif the New Note is fully paid. o

EXERClSlNG 'ﬂ-.:.-. ./“lDl't'lDNAL REFINANCING OPTlON o
- The Note: Hotder wtll natly:me at |east 60 calehdar deys i advance of the Maturrty Date and advlse me of th 3,1
princrpal accrued but unpard nt Arest ‘and all. other-sums:|-am’ expected to’owe on.the, Maturrty
'Holder» also wrll advrse me. thm 1, mav exerclse the Condrtlonal Heﬂnancmg Optlon i the condlt_

address cf the person representlng the' Nata~ Helder that |- must notlfy in order to exe ise
Fleﬁnanclng Gptlon If | meet the. conditicns: of Section 2 above, I may- exerclse the. Condltlonal Reﬂnencing .

by nottfymg the Note Holder no, Iater than 45 al ;ndar days prior t to the Maturrty Date “The Note. Hold will cal
llca publl

oocupancy and property Ilen status Before the Maturrty D”Ab the Note Holder will adwse me of the

' (the New. Note Rate), new monthly payment amount.and:a; one tlrne and, plaoe, at WhICh k must appi
dccuments required to. complete the required refinencing Y :eerstand the. Note Holder will chargeme a 3250_ .
processlng fee and the costs assoclated with updating the title instyarice policy, if any. L

S BY SIGNING BELOW Borrower accepts and egrees to the terrrs ard covenants contalned ln this Balloon s

o ﬁider : . _ ' . _
| M/ \OQ2 S0t s
JOSEPH A SOTO. / Borrower DARLENE T SOTO . Borrower__-_. "
| . (Seal) . . {Sea) .

Borrower Borrower L
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