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TARRENEY: MORTGAGE

T8 MORTGAGE ("Security Insimvnnai™) is given on December 19, 1937 . The mongagor is
ROSTILE SIMPSON , A SINGLE WOMASN _f)

("Borrawer™), This Securiry Instrument is given o
SMITH-ROTHCEILD FIMBMNCIAL CO.

which i3, organized and exisiing under the Jaws of THE SILIF OF ILLINOCIS , and whose
address {s 221 NORTH LASALLE STREET, SUITE 400, CHIWWO, ILLINOIS 60601
{"ceuder”), Borrower owes Lender the principal sum of

Deilars (U.S. §  114,000,00 ).
This iebt is evidenced by Borrower's note dated the same date as this Securip:Mustrument (“Nole”), which provides for
monthly puyments, with the full debt, if not paid carlier, due and payable on Decenbes 24, 2027
This Sucurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the'jiuiz, with interest, and all rcncwals.
extensipng pnd modifications of the Note; (b) the payment of all other sums, with interes', atvanced under paragraph 7 to
protect (ho security of this Security Instrument; and (c) the performance of Borrower's covenanrs and agreements under this
Security inatrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and coave; 5. Lender the following

descrihedi;wopeny located i COOK County, Hlinois:
JNET 4B TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMO%

ELEMENTS IN WATERGATE EAST CONDOMINIUM AS DELINEATED AND DEFINED IN 1ME

DROLARATION RECORDED AS DOCUMENT WO. 21607006, IN SOUTHWEST 1/4 OF SBCLICH

11 TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

(0K COUNTY, ILLINOIS.

AN #: 20-12-114-046-1015, VCL 324 )
which iy un. address of 5471 HYDE PARK BQULEVARD #48, CHICAGO [Street, City),

Dlinofs . 60615 {Zip Code) ("Property Address™);
ILLNGIS. Bagle Fornily- -FNMA/FHLMC UNIFORM

R Sviii:  INSTRUMENT Form 3014 5/90
]

@;ﬂﬂw 8502] Amendsd 6/31

Prgetciu VMP MORTGAGE FOAMS » (800]821.7291




UNOFFICIAL COPY ~ ©




T " UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafter erscted on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instnupent, All of the forepoing is referred 10 in this Securiry Instrument as the "Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant agy) convey the Property and that the Property is upencumbered, except for encumbragces of record. Borrower warranls
and wi}§ dsfend penecally the title 1o the Property against all claims and demands, subject to any eacumbrances of record,

Ti41% SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varisljans by jurisdiction 1o constirate a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

{. fayment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principkl of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to 3 wrinen waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, unti the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and aggegsments which may attain priority over this Security Instrument 2s a lien on the Property; (b) yearly leasehold payments
or grauyd rents zuth2 Property, if any; (c) yearly hazard or property insurance premiunas; {d) yearly flood insurance premiums,
if any: {v) yearly mourteage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisjuns of paragr.ph 8, in lieu of the payment of mortgage insurance premiums, These items are called “Escrow Items.”
Lendes mey, at any time._colect and hold Funds in an amount no! to exceed the maximum amount a lender for & federally
relaied pwrigage foan may reguire for Borrower's escrow account under the federal Real Estate Sertlement Procedures Act of
1974 i awnended from time o tizae, 12 U.S.C. Section 2601 er seq. ("RESPA™), unless another law that applies to the Funds
sels a lesger amount. If so, Lends may, at any time, collect and hold Funds in en amount not to exceed the lesser amount,
Lender puay estimate the amount of Fines <ue on the basis of current data and reasonable estimates of expenditures of future
Escrow Jigms or otherwise in accordance with 2policable law.

The Funds shall be held in an instintion whose deposits are insured by a federal agency, instrumentality, or entity
(inclusling Lender, if Lender is such an institutio) ¢r in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escruw Jrems. Lender may not charpe Borrower for ho.ding and applying the Funds, annually analyzing the escrow account, or
verifyjng the Escrow ltems, unless Lender pays Bomover interest an the Funds and applicable law permits Lender to make such
a chatpe. HHowever, Lender may require Borrower to pay a anc-time charge for an independent real estate tax reponing service
used by Leoder in connection with this loan, unless appiicabic law provides otherwise. Unless an agreement is made or
applicable low requires interest to be paid, Lender shall not be wzqvired to pay Borrower any interest or earnings on the Funds.
Borrower wad Lender may agree in writing, however, that interest aoui be paid on the Funds., Lender shail give 1o Borrower,
withowt charge, an annual accounting of the Funds. showing eredits worl debits to the Funds and the purpose for which each
debit {0 the Funds was made. The Funds are pledged as additional security ‘or all sums secured by this Security Insyrument.

ifthe Funds held by Lender exceed the amounts pérmitted to be held by ripplizable law, Lender shall account to Borrower
for the sxcess Funds in accordance with the requirements of applicable law. If viue-amount of the Funds held by Lender at any
time is npt sufficient to pay the Escrow Items when due, Lender may $o notify Borrowerin writing, and, in such case Borrower
shall pay 19 Lender the amoun! necessary 10 make up the deficiency, Borrower shall mitic rp the deficiency in no more than
twelvs monthly payments, at Lender's sole discretion,

Upon payment in full of 2!l sums secured by this Security Instrument, Lender shall promzily refund to Borrower any
Funds held ny Lender. If, under paragraph 21, Lender shall acquire or sel] the Property, Lender, vrirc 1o the acquisition or sale
of the Praperty, shall apply any Funds held by Lander at the time of acquisition or sale as a credit 25aiust the sums secured by
this Seeuri)y Instrurment,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lend.: vnder paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, 1y huerest due; fourth, to principal due; and Jast, 1o any late charges due under the Nate,

4. {rges; Liens, Borrower shall pay all 1axes, assessmenis, charges, fines and impositions attributable to the Property
which mgy arain prierity over this Security Insirument, and leasehold payments or ground rents, if any. Borrower shall pay
these ohlipations in the manner provided in paragraph 2, or if oot paid in that manner, Borrower shall pay them on time directly
10 the perwn owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid uader this paragtaph.
If Borrower makes these payments direcily, Borrower shall promptly furnish to Lender receipts evidencing the payreats,

Barrower shall promptly discharge any lien which has priority over this Security Instrument unfess Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforsgmeent of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Leader subordinating the lien 10
this Seeurily Instrument. If Lender determines that any part of the Property is subject 10 a lien which may attain priority over
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this Sewnirity Instrument, Leader may give Borrower & notice identifying the lien. Borrower shall satisfy the lien or take one or
moe of {he actions set forth above within 10 days of the giving of notice,

3, Hpzard or Property Insurance, Borrower shall Keep the improvements now existing or hereafter erected on the
Properry insured against loss by fire, hazards included: within the tetm “cxtended coverage” and any other hazards, including
floayz ot [eoding, for which Lender requires insurance. This insurance shall be maintained in the amounis and for the periods
that Lepder requires. The insurance carrier providing the insurance shall be chosen by Borrawer subject 1o Lender's approval
which ghall not be unreasonably withheld. If Borrower fails to mainlain coverage described above, Lender may, at Lender's
option, nhidin coverage 1o protect Lender’s rights in the Property in aecordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include 3 standard mortgage clause, Lender
shall hiwe: the right 1o hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of {oss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender muy make proof of 1oss if not made promptly by Borrower.

Ualess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repsir of the
Properjy-iamaged, if the restoration or repair is economically feasible and Lender’s security is not lessesed. If the restoration or
repuir iy not ecoremically feasible or Lender’s security would be lessened, the instirance proceeds shall be applied to the sums
secured] hy 1his Sceviity Instrument, whether or noy then due, with any excess paid to Borrower, If Borrower sbandons e
Praperly, or does not(apswer within 30 days a notice {rom Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the/nsurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
securey by this Security Insirusient, whether or not then due, The 30-day period will begin When the notice is given,

Ugless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpong the due date of the monkiy payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If
under pacagraph 21 the Property is acquided by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1 the Property prior to the acqivition shall pass to Lender 10 the extent of the sums secured by this Security Instrument
immediately prior 1o the acquisition.

6, Oecupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loun Application; Leasehoids.
Borrowsy shall occupy, establish, and use the Prope:cy as Borrower's principal residence within sixty days after the execution of
this Seupuily Instrument and shall conrinve to occupy 22 Property as Borrower's principal residence for at least one year after
the daie of occupascy, unless Lender otherwise agrees in wiidng, which consenl shall not be unreasonably withheld, or unjess
extenuiing circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Propery, wllow the Property to deteciorate, or commit waste o« the Property, Borrower shall be in defauit if any forfeiure
agtion uf proceeding, whether evil or criminal, is begun that in Lrader's good faith judpment could result in forfeinure of Lhe
Property ar otherwise materially impair the lien created by this Securiry Tustrument or Lender’s security interest. Borrower may
cure yuoh 2 default and reinstate, as provided in paragraph 18, by causing .hz action or proceeding to be dismissed with a ruling
thal, in Lender's goed faith determination, precludes forfeiture of the Borrnwei's interest in the Property or other material
impairmient of the lien created by this Security Instrument or Lender's secutity huterest. Borrower shall also be in default if
Borenwer, during the loan application process, gave materially false or inaccurate iavo.mation or statements to Lender (or failed
to provige Lender with any material information} in connection with the loan evidencéd tv the Note, including, but not limited
to, regrusentations concerning Borrower's occupancy of the Property as a principal residence.Xf this Security Instrument is oz a
leasthpld, Borvower shall comply with all the provisions of the lease. If Borrower acquires fae title to the Property, the
leasclivid and the fee title shall not merpe unless Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants 2ud apreements contained in
this Sewarity instrument, or there is a lepal proceeding that may significantly affect Lender’s rights tp/the Propeny (such as a
proceeding in bankrupicy, probate, for condemnation or forfeirure or 10 enforce laws or regulations), tiep Lsnder may do and
pay fur whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in coutt, paying
reasonadle alomeys’ fees and entering on the Propenty to make repairs. Although Lender may take action under this paragraph
7, Lemjer does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securijy Insirument. Unless Borrower and Lander agree to other terms of payment, these amounts shall bear intcrest from the
gate uf dishursement a1 the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymens.

8. ‘Mortguge Insurance. If Lender required mortgage insurance as a condition of making the toan secured by this Security
[nstrusncut, Borrower shall poy the premiums required to maintain the morngage insurance in effect. If, for any reason, the
morgag: Iswrance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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oblain cisversge substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
“1 cost (v Harrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If

substanuuly cquivalent mortgage insurance coverage is not available, Borrower shall pey to Lender each month a sum equal to

i one-twefth of the ysarly mortgage insuragce premium being paid by Borrower when the insurance coverage lapsed or ceased to
' be in effect. Lender will aceept, use and retain these payments as a loss reservein licu of morigage insurance. Loss reserve

paymenty may no longer be required, at the option of Lender, if mortgage insurance covesage (in the amount and for the period
that Lepder requires) provided by an insurer approved by Lender again becomes available and is obtained. Barrower shall pay
the prewpuims required to maintain mortgage insurance in effect, or 10 provide a loss reserve, until the requirement for morigage
insurnnce ends in accordance with any wrinen agreement between Borrower and Lender or applicable law.

#, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properry. Lender shall give
Borrowby nplice at the ime of or prior to an inspection specifying reasonable cause for the inspection.

{4. LCandemonation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
conderuntion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be pjid to Lender.

In the evera of 4 to1a) taking of the Property, the proceeds shall be applied to the sums secured by this Securicy Instrumen,
whethyr oy not ther, de, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market valug of the Propraoty immediately before the 1aking is equal 1o or greater than the amount of the sums secured by this
Security Instrument imune<inzaly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Seeurity lnstrument shall % reduced by the amount of the proceeds multiplied by the following fraction: (a) the tatal
amounl pf the sums secured im:as Jiataly before the taking, divided by (b) the fair marker value of the Property immediately
before thy Jaking., Any balance-ciall be paid ta Borrower, In the event of a partial taking of the Property in which the fair
markei vajue of the Property immediztel; hefore the taking is less than the amount of the sums secured immediately before the
waking, nnjess Borrower and Lender otherwise-agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied \o the sums secured by this Securi'y Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, (or if. after notice by Lender 1o Borrower that the condernnor offers 1o make an
award or seitie a claim for damages, Borrower faus .o respond to Lender within 30 days after the date the notice is piveg,
Lender i guthorized to collect and apply the proceeds; it s option, &ither to restoration or repair of the Property or to the sums
secureq) by this Security Instrument, whether or not then du.,

Linjons Lender and Borrower otherwise agree in wrnias, any application of proceeds 1o principal shall not extend or
posippne the due date of the monthly payments referred to in pasassaphs 1 and 2 or change the amount of such payments.

i3, Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or modification
of amaytiz4iion of the sums secured by this Security Instrument granted by Lender fo any successor in interest of Borrower shal}
not operaye fo telease the lability of the origina) Borrower or Borower’s successors in interest, Lender shall not be required to
commenp proceedings against any successor in interest or refuse to extend tisne fCr payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand wirde by the original Borrower or Borrower's
succehsars |n interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise: af apy right or remedy.

§4. Successors and Assigns Bound; Joint and Severa) Liability; Co-signers. The covenangs and agreements of this
Secuniy instrument shall bind and benefit the successors and assigns of Lender and Borruwer, subject to the provisions of
paragrap)l 17. Borrower's covenants and agreements shall be joint and several. Any Borrower rvha co-signs this Securily
Insinpogps but does not execute the Note: (a) is co-signing this Security Instrument only (0 mongaps, grant and convey that
Rorrawer's inteest in the Property under the terms of this Security Instrument; (b) is not personally coligeted to pay the sums
seeured by (his Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extent!, modify, forbear or
make any accommodations with regard to the 1erms of this Security Instrument or the Note without thar Borrower’s consent.

13.'Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan charges,
and thaf law is finally interpreled so that the interest or other loan charges collected or 10 be collected in connection with the
loan exgewd the permitted limits, then: (a) apy such loan charge shall be reduced by the amount necessary to reduce the charge
1o the peymitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lunder may choose 1o make this refund by reducing the principal owed under the Note or by making a direct
paymen} { Borrower. If a refund reduces principal, the reduction will be ireated as a partial prepayment without any
prepaynrew charge under the Note.

14. Mntices. Any notice to Borrower provided for in this Security Instrament shall be given by delivering it or by mailing
it by firs{-cluss mad) uniess applicable law requires use of another method. The notice shall be directed 10 the Property Address
or any upher addcess Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender desiznates by notice 10 Bormower, Any notice provided for in this
Securlty Instrument shall be deemed te have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Sevembxhty This Security Iostrument shall be govemed by federal law and the law of the
jurisdigtion in which the Property is located. In the event that any provision or clause of this Security lnstrument or the Note
conflicty with applicable law, such conflict shall not affect other provisions of this Security Instrument of the Note which can be
given effpe; without the conflicting provision. To this end the provisions of this Security Jostrurent and the Note are declared
to be seyeraple.

157, Barrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, ‘Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold ¢ ransferred (or if a beneficial interest in Borzower is sold or transferred and Berrower is not a natural person) without
Lendes's prior wrilten consent, Lender may, at ils option, require immediate payment in full of all sums secured by this
Secutiiy Jnstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of thiy Becurily Instrument,

Iff Jender exercises this option, Lender shall give Borrower notice of acceleration. The aotice shall provide a period of not
less thyyy 30 days-roin the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security [ystrument. ) Borrower fails to pay these sums prior Lo the expiration of this period, Lender may invoke any remedies
permitieil by this Securry Instrument without further notice or demand on Borrower,

18, Borrower's RBigh’ to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
cnforccimm of this Security lostrument discontinued at apy lime prior to the earlier of: (2) 5 days (or such other period as
applicaiyle law may specify foi rrunstatement) before sale of the Psoperty pursuant to any power of sale contained in this
Securjiy Instrument; or (b} entry of 4 judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays
Lender g)] sums which then would be daeunder this Security Instrument and the Nete as if no acceleration had occurred; {b)
cures any defawlt of any other covenants e agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
includiny, but not limited to, reasonable attorueys' fees; and (d) takes such action as Lender may reasonably require (o assure
that the lign of this Security Instrument, Lende:’s <ights in the Property and Borrower’s obligation to pay the sums secured by
this Seourisy Instrument shall continue unchangey: U'pon reinstatement by Borrower, this Security Instrument and the
obliglans secured hereby shall remain fully effective 3¢ :fno acceleration had occorred. However, this right 1o reinstate shall
not aynlydp the case of acceleration under paragraph 17,

19,. Sale of Note; Change of Loan Servicer, The Nate or o partial interest in the Noie (together with this Security
Instcumenn) mey be sold one or more limes without prior notice 1> Borrower. A sale may result in a change in the entiry (known
as the "Losn Servicer®) that collects monthly payments due under the *veie and this Security Instrument. There also may be one
or more:ghanges of the Loan Servicer unrelated to a sale of the Note. It thoriis a change of the Loan Servicer, Botrower will be
given wiien notice of the change in accordance with paragraph 14 above anv spplicable law. The notice will state the name and
address pf the new Loan Servicer and the address to which payments should be-inade. The notice will also contain any other
informagiop required by applicable law.

2 Yazardous Substances. Borrower shall not cause or permit the presence, vss, disposal, storage, or release of any
Hazardoys Substances on or in the Property. Borrower shall not do, nor allow anyzge ¢lse to do, anything affecting the
Propertythat is in violation of any Environmental Law. The preceding two septences shal, not apply to the presence, use, or
storage’ on) the Property of small quantities of Hazardous Substances that are generally recogiised to be appropriate to normal
resideniink wses and to maintenance of the Property.

Barydwer shall promptly give Lender written notice of any investigation, claim, demand, lawsait'or-other action by any
governamnial or regulatory agency or private party involving the Propcrty and any Hazardous Substance or Fovironmental Law
of whish Borrower hag actual knowledge. f Borrower learns, or is notified by any governmental or reguiatory authority, that
any rumcwui or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower siali prompily take
all m.r,em,ry remedial actions in accordance with Environmental Law,

As'used in this paragragh 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticidey pd herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paruyrsph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to Yealsh, safety or environmental protection.

NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, ‘Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration [olJowing Borrower’s breach
of any ¢ovenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

@ 61 maoa Pogs & of 8 Form 3014 9/90




UNOFFICIAL COPY  °




DEC-18~1997 17:84 P.13723

" applicubie jaw provides otherwise). The notice shall specily: (a) the default; (b) the action required to cure the default;
.. {¢) » duty, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and

() thist failure to cure the default on or before the date specified in the notice moy result in acceleration of the sums
"/ seeured fiy $his Security Instrument, foreelosure by judicial proceeding and sale of the Property. The notice shall further
{1 inform fprrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
< non-exjatence of a defanlt or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
" or befupn the dote specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclgse this Secarity Ynstrument by judicial
proceading, Lender shall be entltled to collect ali expenses incurred in pursuing the remedies provided in this paragraph
21, Inchudlng, but not limited 1o, reasonable attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrurent, Lender shall release this Security instrument
withoy! eharge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Propery.

24, Riders 4o this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Securily fnstrument, ‘ot covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covanants and agreameris of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Cbecliapplicable box{es!

E_. Aqljustable Rate Rider Condominium Rider 14 Family Rider

«J faraduated Payment Ridee Planned Unit Development Rider Biweekly Paymeot Rider
L Bailoon Rider [_IRae Improvement Rider Second Home Rider
(-] ¥A Rider L] other(s) {specify)

BY SIGNING BELOW, Borrower accepts aud Jprees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded wath it

Witnoskes: i / '
k'.)%w ,_(.Z'—vrea‘ P e (Seal)

1L FRE 4 iy

PR T TR WA Pt
CROSYELETMBEONT Barrower

(Seal)

-Bormower

(Seal) (Seal)
-Borrower «Botrawer

STATE OF ILLINOIS, COOK County ss:
L A ;,,M;;,_:jyij/ , & Notary Public in and for said countyard state do hereby certify
that ROSYE SINBSON. 77— s cedva o

, personally known 10 me to be the same person(s) whose pame(s)
subscritvi 1o the foregoing instrument, appeared before me this day in person, and acknowledged that SHE
signed and delivered the said instrument as HER free and voluntary act, for the uses and purposes therein set forth.
(Given under my hand and official seal, this  19th day of,Decembex , 1997

My Compmission Expires: WA AL @;/_\

- o Natary Public’
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19th dey of December , 1597 \
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security
Decd (the “Security Instrument”) of the same dare given by the undersigned (the "Borrower”) to secure
Borrower's Note to

SMITH-ROTHCRILD PIHANCIAL CO.
(the "Lender™)

§f the same date and covering the Property described in the Security Instrument and located at:

5471 HYDE PARK BOULEVARD #4B, CHICARGO, ILLINOIS 60615
[Propecty Address]
‘e Property ircivdes a unit in, together with an undjvided interest in the common elements of, a condominium
project known as;
WATERGATE EAST CONDOMINIUM
(Nune of Condeminium Projcet)

{the "Condominium Project”),~1f the owners association or other entity which acts for the Condominium Project
(the *Owners Association") uis title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower’s interest in the Owrers Association and the uses, procesds and benefils of
Borrower's interest.

CONDOMINIUM COVENANYS: In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations, Bonower-shall pe:form all of Borrower's obligations under the
Condominium Project’s Constiteent Documents.  The *Constituen: Documenis” are the: (i) Declaration or any
other document which creates the Condominium Prejec:: (i) by-laws; (iii) code of regulations: and (iv) other
aquivalent documents. Borrower shall promptly pay, wher Zue, all dues and assessmenis imposed pursuant to the
Constiruent Docoments,

B. Hazard Insurance. So long as-the Qwners Associa’ior. maintains, with a generally accepted insurance
carrier, @ "master” or "blanket” policy on the Condominium Froject svhich is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for Wie awuthly payment to Lender of the
yearly premium iostaliments for hazard insurance on the Properly; and
(3) Borrower's obligation under Uniform Covepant 5 1o maintain ha"asd insuramce coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
olicy.
P Borrower shall give Lender prompt notice of any lapse in required hazard insurance covesaze.

In the event of a distribution of hazard instirance proceeds in lieu of restoration or repair following a loss to
{he Property, whether to the unit or to common elements, any proceeds payable to Borrower are (erby assigned
and shall be paid to Lender for application to the sums secured by the Sceurity Instrumeat, with any excess paid to
Horrower,

C, Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains 3 public liability insurance policy acceptable in form, amount, and exient of
cuverage 1o Lenger.
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payablc 10
Barrower in connection with any condemnation or other taking of &l or any part of the Property, whether of the
ynit or of the common elements, or for any conveyance ia liev of condemnation, are hereby assigned and shall be

aid to Lender. Such proceeds shall be applied by Lender to the sums sscured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
wrillen consent, either partition or subdivide the Propenty or consent 10:

(iy the abandonment or lermination of the Condominium Project, except for abandonmest or
turmination ccquired by law in the case of subsiantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constient Documents if the provision is for the express
henefit of Londer;

{31} termination of professional management and assumption of self-mapagement of the Owners
Association; vt

‘ (iv) uny action which would have the effect of rendering the public liability insurance coverage
ariintatned by the Curers Association unaceeptable to Lender.

F. Remedies. 1t Tor.ower does not pay condominium dues and assessments when due, then Lendar may pay
them. Any amounis disbur.e2 by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrumenr. Usiess Borrower and Lender agree to other terms of payment, these amounts shall
hear interest from the date of disbuisement at the Note rate and shall be payable, with interest, upon notice from
Lander 1o Borrower requesting paymat.

BY SIGNING BELOW, Borrower accepis oud agrees o the terms and provisions coatained in this Condominium
Rider.

(Seal)

-Borrower

{Seal)
-Borrower

(Seal)
-Bormower

e (Seal)
-Borrower
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