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& MORTGAGE

1';3

@ THE NOTE SECURED BY ThIS MORTGAGE
;2] CONTAINS PROVISIONS ALLOWING FOR
7 CHANGES IN THE INTEREST RATE AND

dz,

MONTHLY PAYMENT,

6

THIS MORTGAGE is made this 25th
day of October 1997, betw2en the Mortgagor(s),
Rebert J. Linville and Mary A Linville, Husband
and Wife, as .oint Tenants
— ~ _ {herein
"Bo.ruwer’) and ine Mortgage 2, Zenith Federal Credit Union, a federally chartered credit union, whase
address is 10001 W Foose " Road, Suite 222, Westchester, lllinois 60154 (herein “Lender” ang
sometimes "Note Holder’).

WHEREAS, Borrower nas signed an Adjustable Rate Note under virich Beorrower is permitted to
obtain credit advances, not {n/cxceed 3$29,700.00 in the aggregate at any ti: 12 during @ Draw Period and is
required, during the Draw Period. to zay interest only on the total amount of all such draws outstanding
from time to time and to repay the total zutstanding balance of such draws, existing at the end of the Draw
Period, (the “indebtedness”) with interest, during the Repayment Period. hat indebtedness is evidenced
by Borrower’s note dated October 25, 1937 2nd extensions and renewals t'ierecf {herein “Note") which is
incorporated by reference;

TO SECURE to Lend« -he repayment cf the-indebtedness evidence! by the Note, the payment of
all other sums advanced in z:cordance herewith to protect the security of this Mortgage; and the
performance of the covenants and agreements of ‘Brrrower herein contziied, Borrower does hereby
mortgage, grant and conviyy 1+ Lender the property iegypily described on ihe attached Exhibit A (the
“Property"), located in the Tcunty of Cook, which has the uddress of 70¢ S. Arlington Heights Road,
Arlington Heights, lilinois 5003% together with ali the improvcinents now or hereafter erected on the
Property, and all easeme~ts. ~ghts, appurtenances and rents &' of which shall be deemed to be and
remain 2 part of the Pronerty ~uvered by this Mortgage.

Borrower coverants .: : Boirower is lawfully seized of the estate-bzieay corveyed and has the right
to mortgage, grant an: con-.y the Property, and that the Property is ‘unencumbered, except for
enc nn rances of record. Bon . ver covenants that Borrower will defend genaially the title to the Property
against all clams and demandy ¢ ibject to encumbrances of record.

UNIFORM COVENANT:. 3orrower and lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promu!'y pay wheii-due the principal
and interest to become due under the Note and late charges as provided in .12 Note. -

2, Funds for Taxes and Insurance. Subject to applicable law ' a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are payable u1le the Note, until the Note is
paid in full, a sum (herein "Funds™) equal to one-twelifth of the yearly taxe; and assessments (including
condominium and planned unit development assessments, if any) which may attain priority over this
Mortgage and ground rents on the Property, if any, plus insurance, if an' all as reasonably estimated
initially and from time to time cy lender on the basis of assessments and .Jilis and reasonable estimates
thereof. Barrower shalt not oz obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an
institutional lender.

If Borrower pays Fuids 1o Lender, the Funds shall be held in an insti’s tion the deposits or accounts
of which are insured or guaranized by a federal or state agency (includin: lender if Lender is such an
institution). Lender shall asp.y the Funds to pay said taxes, assessments, in: Jrance premiums and ground
rents. Lender may not raw e far 50 holding and applying the Funds, ana' zing said account or verifying
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and compiling said asszssrents and bills, unless Lender pays Borrowe interest on the Funds and
applicable law permits Lender to make such a charge. Borrower and fender may agree in writing at the
time of execution of this Mort.ans that interest on the Funds shall be paid (o0 Borrower, and unless such
agreeinent is made or applicahlz law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earni' ¢ on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds show.ny sredits and debits to the Funds and the purpose for which each debit to
the Funds was made, The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds
payable prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed
the amount required to pay said taxes, assessments, insurance premiums and grounds rents as they fall
due, such excess shall be, at Borrower's option, either promptly repaid to Borrower or credited to Borrower
on monthiy instaliments of Funds. If the amount of the Funds held by Lenuor shall not be sufficient to pay
taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender
any amount necessury to make up the deficiency in one or more payments as Lender may require.

Upon payreriiin full ¢f all sums secured by this Mortgage, Lender shall promptly refund to
Borrower any Funds rield by Lender. If under paragraph 17 hereof the Property is sold or the Property is
otherwise acquired by Lercer, Lender shall apply, no later than immediately prior to the sale of the Property
or its acquisition by Lender; arv Funds held by Lender at the time of appliztion as a credit against the
sums secured by this Morigage

3 Application of Payraents. Unless applicable law provides ot 2rwise, all payments received
by Note Holder under the { Inte and paracraphs 1 and 2 hereof, shall be applitd first in payment of amounts
payable to Note Holder by Borrower urder paragraph 2 hereof, then to intevest payable on the Note and
then to the principal of the Nou .

4. Prior Mortgag: + and Deeds o/ Trust; Charges; Liens. Borrower shall perform all of
Bor:ov-er's obligations under 41y mongage, deec of trust or ather security agreement with a lien which has
priority over this Mortgage, inciiing Borrower’'s ccvenants to make payments when due. Borrower shall
pay or cause to be paid all taxwes, assessments and othier sharges, fines and impositions attributable to the
Property which may attain a priority over this Mortgage, anr'iasehold paymsnis or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards inriuded within the term “extended coverage”
and such other hazards as Lender may require and in such amourts end for such periods as Lender may
require,

The insurance carrier providing the insurance shall be chosen by Zarrower subject to approval by
Lender; provided, that such epproval shall not be unreasonably withhei . “All insurance policies and
renewals thereof shall be in a form acceptable to Lender and shall include 1 siandard mortgage clause in
favor of and in a form acceptabi= to Lender. Lender shall have the right to hold t'ie policies and renewals
thereof, subject to the terms of any mortgage, deed of trust or other security agrecinznt with a lien which
has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and lender. Lender
may make proof of loss if not made promptly by Borrower.

If the Property is ahandoned by Borrower, or if Borrower fails to respand to Lender within 30 days
from the date notice is roailed by Lender to Borrower that the insurance car ier offers to settle a claim for
insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or repair o ‘he Property or to the sums secured by this Mortgage.

3 Preservation z: » Vizintenance of Property; Leaseholds; Condominiums; Planned Unit
Deveiopments. Borrower si.+.! xeep the Properly in good repair and shall not commit waste or permit
impairment or deterioration o+ .h2 Property and shall comply with the pravisions of any lease if this
Mortgage is on a leasehold, If this Mortgage is on a unit in a condominium or a planned unit. development
Borrewer shall perform all of Borrower's obligations under the declaration or covenants creatlng or
governing the condominium or planned unit development, the by-laws and regulations of the condominium
or planned unit development, and constituent documents.
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4 7. Protection of Lender's Security. If Borrower fails to perform the covenants and

agreemems contained in this Morigage, or if any action or proceeding it commenced which materially
aﬁems Lender’s interest in the Property, then Lender, at Lender's option, upon notice to Borrower, may
Hmake such appearances, disburse such sums, including reasonable attorney's fees, and take such action
;ivas is necessary to protect Lender's interest. If Lender required mortgage insurance as a candition of
dﬁmakmg the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
=insurance in effect until such time as the requirement for such insurance «wrminates in accordance with

""?"Borrower's and Lender's written agreement or applicable law.

Any amounts dishbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note
rate, shall become additional indebtedness of Barrower secured by this Moitgage. Unless Borrower and
Lender agree to other lerms of payment, such amounts shall be payable upon notice from Lender to
Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender o incur
any expense or take any action hereunder.

8. Inspection.  Lander may make or cause to be made reasonable entries upon and
inspections of the Froperty, piovided that Lender shall give Borrower nefice prior to any such inspection
specifying reasonabl¢ ciause therefor related to Lender's interest in the Property.

g, Conder«nziion, The proceeds of any award o claim for damages, direct or consequentlal
in connection with any conderanation or other taking of the Property, or part thereof, or for conveyance in
lieu of condemnation, are heieby assigned and shall be paid to Lender, subject to the terms of any
mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.

10. Borrower Not Releasas; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization Gt the sums secured by this Morteage granted by Lender to any
successor in interest of Borrower shall rict perate to release, in any marner, the liability of the original
Borrower and Borrower's suc.cessors in interest, l.ender shall not be required to commence proceedings
against such successar or refuse to extend time {57 payment or otherwise modify amortization of the sums
secured by this Morigage by reason of any demand made by the original Borrower and Borrower's
sucressors in interest.  Any forbearance by Lender i exercising any rizht or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver'of or preciude the exercise of any such right or
remedy.

1. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The
covenants and agreements iierein contained shall bind, ant the rights hereunder shall inure to, the
respective successors and assigns of Lender and Borrower, subject to the provisions of paragraph 16
hereof All covenants and agre2ments of Borrower shall be joint and sesaial. Any Borrower who co-signs
this afurtgage, but does not ez iz e Note, (a) is co-signing this Mortgaus only to morigage, grant and
convey that Borrower’s intere { - the Property {o Lender under the terms of this Mortgage, (b) is not
personally fiable on the Nofe or under this Mongage, and (¢} agrees that Lenaer and any other Borrower
hereunder may agree to extend, modify, forebear, or make any other accommodasions with regard fo the
terms of this Mortgage or the Note without that Borrower's consent and without rejeasing *hat Borrower o
modifying this Mortgage as to that Borrower's interest in the Property.

12.  Notice. Except for any notice required under applicable law to be given in anat'ier manner,
(a) any notice to Borrower pravided for in this Morigage shall be given by celivering it or by mailing such
notice by certified mail addressed to Borrower at the Property Address or at such other address as
Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given
by certified mail to Lender's address stated herein or to such other address as Lender may designate by
notice to Borrower as provided herein, Any notice provided for in this Mortgage shall be deemed to have
been given to Borrower or Lender when given in the manner designated herein.

13.  Governing Law; Severability. The state and local laws applicable to this Mortgage shall be
the laws of the jurisdiction in which the Property Is located. The foregoing sentence shall not limit the
applicability of federal law to this Mortgage. in the event that any provision or clause of this Mortgage or
the Note conflicts with ap'icable law, such conflict shall not affect other provisions of this Morigage or the
Note which can be given eil=ct without the conflicting provision, and to ttis end the provisions of this

Page3of 5




Pe
- AR
| O
| O
—
<
 ©
LL
B
O
t Z
B




Mortgage and the Note are de .iarea to be severable. As used herein, “costs;??e?p%r;s%@‘s@ﬁomgys'é
feer.” nclude all sums to the e):x~t nol prohibited by applicable law or limited herein.

14.  Borrower's Co,.v. Borrower shall be furnished a conformed copy of the Note and of this
Mortgage at the time of execution ur after recordation hereof,

15.  Transfer of the Property or a Beneficial Interest in Borrov.er, If all or any part of the
Property or any interest in it is sold or transferred without Lender’s prior written consent, Lender may, at
its option, require immediate payment in full of all sums secured by this Mourtgage. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Mortgage. 1f Borrower fails :¢. pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Mortgage without further
notice or demand on Borrower.

Borrower-znd Lender further covenant and agree as follows:

16.  Deiarniis, Acceleration and Remedies, Except as provided in paragraph 15 hereof, upon
Borrower’s breach ui any covenant or agreement of Borrower in this Mortgage, including the covenants
to pay when due any sun's secured by this Mortgage, Lender prior to acceleration shall give notice to
Borrower as provided in puragraph 12 hereof specifying: (1) the breach; {2} the action required to cure
such breach; (3) a date, nov 1255 than 10 days from the date the notice is ‘nuiled to Borrower, by which
such breach must be cured; nd [4) that failure to cure such breach on or bisfore the date specified in the
notice may result in acceleration” of the sums secured by this Mortgage, foreclosure by judicial
pro~zading and sale of the Franerty. | The notice shall further inform Borrower of the right to reinstate
after acceleration and the rig:t “o assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrowe. :c acceleration und foreclosure. f the breach is not cured on or before
the date specified in the notice, Lender, at Lender’s option, may declare al! of the sums secured by this
Mortgage to be immediately due and payable without further demand and may foreclose this. Mortgage
by judicial proceeding. Lender shall be entitled to ccilest in such proceeding all expenses of foreclosure,
including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts
and title reports.

17.  Borrower’s Right to Reinstate. Notwithstandine ender's acceleration of the sums secured
by this Mortgage due to Borrower's breach, Borrower shall have t'e right 10 have any proceedings begun
by Lender to enforce this Mortgage discontinued at any time prior t5 2ntry of a judgment enforcing this
Mortgage if: {a) Borrower pav: Lender all sums which would be then dis under this Mortgage and the
Note had no acceleration occurred, (b) Borrower cures all breaches of any‘uiher covenants or agreements
of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenises incurred by Lender in
enforcing the covenants and agreements of Borrower contained in this Morigage, and in enforcing
Lender’s remedies as provided in paragraph 16 hereof, including, but not fimited to; t=2sonable attorneys’
fees; and (d} Borrower takes such action as Lender may reasonably require 0 assure t%at the lien of this
Mortgage, Lender’s interest in the Property and Borrower's obligation to pay the sums sésured by this
Mortgage shall continue unimpaired. Upen such payment and cure by Borrower, this Mortgage and the
obligations secured hereb; shull re:nain in full force and effect as if no acceiaration had occurred.

18.  Interest Rate ar:' Monthly Payment Changes

(A} Change Dates

The interest rate Borrower v iii -2y may change on the first day of each month. Each date on which Borrower’s interest
rate could change is called a "Change Date."

{B) The Index L

Beginning with the first Changa Date, Borrower's interest rate will be based on an Index, The "index" is-the” pfime rate
published in the Money Rate Column of the Wall Street Journal, The most recent Index figure available as of the last day of the
previous month in which the Wall Street Joumnal published a prime rate before each Change Date is called the "Current index."
)1 the Index is no longer availeble, the Note Holder will choose a new index which is based upon comparable information. The
Note Holder will give Borrower notice of this choice. When a range of rates has been published, the highest rate js used. The
Nate Holder then rounds this rate to the nearest 0.25%.

{Cj Calculation of Changes
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e Before each Change D:te, the Note Holder will determine Borrow
“#amount will be Barrower’s new nterest rate until the next Change Date.
3 Foliowing the Draw Period, the Note Holder wili determine the amaunt of the monthly payment
Eitha‘ would be sufficient to repay in full the then unpaid principal balance on or before the Maturity Date
-J.in equal principal payments. The result of this calculation will be the new smount of Borrower’s monthly
¥l payment. The applicable interest rate can change each month during the Reoayment Pericd.
Z (D)  Effective Date of Changes
! Borrower’s new interast rate wili become effective on each Change Date, Borrower will pay the
amount of his new monthly puyment beginning on the first monthly payment date after the Change Date
until *he amount of Borrower’s monthly payment changes again.
19.  Release. Upon nayment of all sums secured by this Mortyage, Lender shall release this
Mortgage without charge to Boi-ower. Borrower shall pay all costs of recerdation, if any.
20.  Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the
Property. :

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

ULyl v Mosaifnillle o

Borrower " e e {r -ower
Q1o latn s A IR R R
¥ "OFFICIAL SE AL"%
STATE OF ILLINCIS % RAQUEL QUIROZ
3

|
) ) 55, Notary Public, Stale of flinis ¢
COUNTY OF M ) By Commission Expires 033100
\ D et

¥ G SOOI GHLLTLLONES
b, Q/%j, & Notary Publ:c in_and for said ¢ounty and state, do hereby
certify that _ i, & Wr personally known to
be to be the same person( ) whosé name(s) isfare s. ab,rnbed/to the fo egoing instrument, appeared
before me this day in persur and acknowledged that {wishe/they siyned and delivered the said

instrar.ent as histher/their frev ang voluntary act, for the uses and purposges thew forth.
Given under my hand ¢rc official seal this day ot &M{, / ﬁ 7

My Commission Expires: f%4¢{ 2N 7,4/ /Ai‘

;3 3 -0l Notary p..: e

This instrument prepared by:\\%mwd. 77?0%4%?/4" B A

RETURN T0: Zen, th_Fededal Coed bt Onign
mcwa’/l 0 Rossaie/F Al SEE RAD | leatoneareg I (apisy
),‘/;}
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EXHIBIT A

PROPERTY

LEGAL DESCRIF[TON:

LOT 334, LOT 335, THENOKTH 8.33 FEET OF LOT 336, IN ROY BERRY COMPANY’S
LAUDYMONT TERRACE, Fivy NG A SUBDIVISION OF PART OF THE SOUTHEAST ¥ OF SECTION
31 AND PART OF THE SOUTriWEST % OF SECTION 32, TOWNSHIP 42 NORTH, RANGE 11,

EAST OF THE THIRD PRINC T 4L MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH HAS THE ADDRESS OF : 706 87 ARLINGTON HEIGHTS RO/ ¥, ARLINGTON HEIGHTS, IL

60005 (herein “Property Address™);
Property Tax ID No.: 03-32-311-051 VOL. 235.
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