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Associated Bank, Agsociated Bank,
: as Trustee, under Trust Ayresment ag Trustee, under Trust Agreament
© No. 1960 dated JULY 16, 2387, No. 1960 daked JULY 16, 1597,

ADDRESS ADDRESS
5200 N. Central Avenue §200 N. Central Avenue
Chicago, IL 60630 | Chicago, IL 60630
TELEPHONE NO. IDENTIFICATION NGO, ' TELEPHONE NO. IDENTIFICATION NO.

. 773-792-0440 | 375-%92-0480 455-21-0053
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1. ASSIGNMENT. In consideration of the loan evidenced by the pronilssaiv note or credit agreement described
above (the "Note"), Grantor absolutely assigns to Lender alt of Grantor's Interes! in the leases and lenancr agreements
(the "Leases") now or hereafter executed which refate to the real property described I'Schedile A which Is attached to
this Agreement and incorporated herein by this reference and any improvements locdted thereon (the "Premises’)
including, but not limited to, the Ieases described on Schedule B attached hereto and incoiporated herein by referance.
This Assignment is to be broadly construed and shalt encompass all rights, benefits and auvariages to be derlved by the
Grantor from the Leases including, but not limited to all rents, issues, income and proflts arisiny from the Leases and
renewals thereof, and all security deposits paid under the Leases. This Assignment Is an absolute assignment rather than
an assignmant for security purposes only.

2. MODIFICATION OF LEASES. Grantor grants to Lender the powsr and authority to modify thetetins of any of the
Leases and to surrender or terminate the Leases upon such terms as Lender may determine.

3. COVENANTS OF GRANTOR. Grantor covenants and agrees that Grantor will:

a. Observe and perform all the obligations imposed upan the landlord under the Leases.
b. Refraln from discounting any future rents or executing any future assignment of the Leases or collect any rents in

advance without the written consent of Lender.
c. Perform all necessary steps to maintain the security of the Leases for the benefit of Lender including, If requested,

the periodic submission to Lender of reports and accounting information relating to the receipt of rental payments.

d. Refrain from modifying or terminating any of the Leases without the written consent of Lender.

o. Execute and deliver, at the request of Lender, any assurances and assignments with respect to the Leases &s
Lender may periodically require.

4. REPRESENTATIONS OF GRANTOR. Grantor represents and warrants to Lander that:

a. The tenants under the Leases are current in all rent payments and are not in default under the terms of any of the
Leases.

b. Each of the Leases Is valid and enforceable according to Its terms, and there are no clalms or defenses presently
exlsting which could be asserted by any tenant under the Leases against Grantor or any assignee of Grantor.

¢. No rents or security deposits under any of the Leases have previously been assigned by Grantor to any party

other than Lender.
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d. Grantor has not accepted, and will not accept, rent in excess of one month in advance under any of the Leases. ' '\
. Grantor has the powar and authority to execute this Assignment.
f. Grantor has not performed any act or executed any instrument which might prevent Lender from collecting rents
and taking any oiier actlon under this Assignment.
5. GRANTOR MAY RECEIVE RENTS. As long as thare Is no default under the Note described above, the
Mort?age securing the Nolte, this Agraement or any other present or future obligation of Borrower or Grantor to Lender
Obligations), Grantor may collect all rents and profits from the Leases when due and may use such nJ)foceeds in
rantor's businesa operations. However, Lendar may at any time require Grantor to deposil all rents and profits into
an account malintalned by Grantor or Lender at Lander's Institution.

6. DEFAULT AND REMEDIES. Upon default in the payment of, or in the performance of, any of the Obligations,
Lender may at lis option take possession of the real property and the improvements and have, hold, manage, lease
and operata the Premises on terms and for a period of time that Lender deems proper. Lender may proceed 1o collect
and recelve all rents, incoma and proflls from the Premises, and Lender shall have full power to periodicaily make
alterations, renovatlons, repairs or replacements to the Premises aa Lender may deem proper. Lender may apply all
rents, income and profits to the payment of the cost of such alterations, renovations, repairs and replacements and
any axpenses incident to taking and retaining possession of the real property and the managemerd and operation of
the ral propert. Lender may keep the Premises properly insured and may discharge any taxes, charges, claims,
assessments and urhar llens which may accrue. The expense and cost of these actions may be paid from the fents,
lssues, Income and rrofits recelved, and any unpaki amounts shall be secured by the Note and Morigage. These
amounts, together w'ii attormeys' fees, legal expenses, and other costs, shall become part of the indebledness

sacured by the Mortgege und for which this Assignment is given.

7. POWER OF ATTORNEY. Granior irrevocably authorizes Lender as Grantor's attorney-in-fact couplad with an
interast, at Lender's option, upan taking pussassion of the real property and Improvements under this Assignment, 10
lease of ro-lease the Pramises or anv-nart thereof, to cancel and modify Leases, evict tenants, bring or defend any
sults In connection with the pcssessio” =i the Premises in the name of either party, make repairs as Lender deems
appropriate and perform such other acis in.connection with the management and operation of the real property and
Impravements as Lender may deem prcoer.' The recelpt by Lender of any rents, income o7 profits. under this
Assignment after Institution of foreclosure piocendings under the Morigage shall not cure any default or affect such

proceedings or sale which may be held as & resut" ol such proceedings.
8. BENEFICIAL INTEREST. Lender shall not ba obligated to perforr: or discharge any obligation, duty of fiability

under the Leases by reason of this Assignment. Granior hereby agrees to indemnify Lender and to hold Lender
harmiess from any and all llabllity, loss or damage which Lender may incur under the Leases by reason of this

Assignment and from any and all claims and demands whattor var which may be asserted against Lender by reason of

any alleged obligations or undertakings on Lender's part to per'orm or discharge any of the terms or agreements
contained In the Leases. Should Lender incur any llability, loss ¢'drmage under the Leases or under or by reason of
this Asaignment, or In the defense of any such claims or demanas; the amount of such loss, Including costs, legal
expenses, and reasonable attorneys’ fees shall be secured by the Mor.gage.and for which this Assignment was given.
Grantor agrees to reimburse Lender Immediately upon demand for any such costs, and upon failure of Grantor to do
8o, Lander may accelerate and declare due all sums owed to Lender under sy of the Obligations.

9. NOTICE TO TENANTS: A written demand by Lender to the tenants unacr *ia Leases for the payment of rents

or written notice of any defauft claimed by Lender under the Leases shall be sufficicrit notice to the tenants to make

future payments of rents directly to Lender and to cure any defautt under the Leases without the necessity of further
consent by Grantor. Grantor hereby releases the tenants from any liabllity for any remz-pairi.to Lender or any action
taken by the tenants at the direction of Lender after such written notice has been given.

10. INDEPENDENT RIGHTS. This Assignment and tha powers and rights granted are sep~8's and independent
from any obiigation contained In the Mortgaq_e and may be enforced without regard to wheinzi Lender nstitutes
foreclosure proceedings under the Mortgage. This Assignment s in addition to the Mortgage shall 1ot 2#ect, diminish
or impalr the Mortgage. Howaver, the rights and authority granted in this Assignment may be exerciss it conjunction

with the Mortgage.

11. MODIFICATION AND WAIVER. The modification or walver of any of Grantor's obligations or Lender's rights
under this Agreement must be contalned in a writing signed by Lender. Lender may perform any of Grantor's
obligations or delay or fail to exercise any of its rights without causing a walver of those obligations or rights. A walver
oh one occasion shall not constitute a walver on any other occaslon. Grantor's obligations under this Agreement shall
not be affacted if Lender amends, compromises, exchanges, falls to exarcise, Impairs or releases any of the
obligations belonging to any Grantor or third party o any of its rights against any Grantor, third party or coliateral.
Gramor waives any right to a jury trial which Grantor may have under applicable law.

12, RENEWAL OR EXTENSION OF MORTGAGE. In the event the maturity date of the Note and Mortgage is
axtended because of a modiiication, renewal or extension of the secured indebtedness, this assignment shall be
automatically extended to the new maturity or extension date and shall be enforceable against Grantor and Borrower
on a continuous basls throughout all renewal and extension periods until such time as the underlying indebledness

has bean retlred and paid in full.
13. NOTICES. Any notice or other communication ta be provided under this Agreement shall be in writing and sent
to the parties at the addresses indicated In this Agreement or such other address as the partles may designate in

writing from time to time.
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SEVERABILITY. f any provision of this Agreement violates the law or is unenforceabls, the rest of the

Agreement shall remain valid.
15. COLLECTION COSTS. If Lender hires an attorney to assist in collecting any amount due or enforcing any right
or remedy under this Agreement, Grantor agrees to pay Lender's attorneys' fees, legal expenses and collection costs.

186,
a. A defautt by Grantor under the terms of any of the Lease which would entitle the tenant thareunder to cancel ar

MISCELLANEOUS.

terminate such Lease shall be deemed a default under this Assignment and under the Note and Mortgage so
long as, In Lender's opinion, such default results in the impairmant of Lender’s security.
A violation by Grantor of any of the covenants, representations or provisions contained in this Assignment shall

be deemed a default under the terms of the Note and Mortgage.
Thig Agreement shall be binding upon and Inure to the henefit of Grantor and Lender and their respective

successors, assigns, trustees, recelvers, administrators, personal representatives, legatees, and devisees.
This Agreement shall be governed by the laws of the state Indicated In the address of the real property. Grantor

" consents to the jurlsdiction and venue of any court located in the state Indicated In the address of the real

propeny in the event of any legal proceeding under this Agreement.
This Agrrenient s executed for  business __purposes. All references 1o Grantor in this

Agresment srall include all parsons signing belaw. If there Is mora than ane Grantor, their obligations shall be
joint and sevzral. This Agreement and any related documents represent the complete and Integrated
understanding Letween Grantor and Lender pertaining to the terms and conditions of those documents.

17. ADDITIONAL TERW.S.

/ Assigmment of Rents
is executed by Trustre, not personally, but as Truetee and it is

Thig
xpressly understood that nothing ccotained herain shall be construed as creating ang
personal liability on Trustee, and auy recovery shall be solely against and out of the

Property; howaver, this waiver shall no. affect the liability of any Borrower or

guarantor of the Obligations.

"The Troctes-In exacuting this document SPECIFICALLY EXCLUDES
all reprosentzunn of any eaviranon ntsl condition of the premises
whethar under (e ZENDIS ERVRONMERTAL PROTECTION ACT of
ctheraize, The bemdsiay of tin: (ed s manegnent and control
of M preadses and as/2ucn, bas the authonty onitstheir own behaif
to execute as environmental ceprosenialive but not as agent for or on

bohalt of the Trustee.”

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, £ND AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

Dated: DECEMBER 23, 1997

GRaNTOR:ABsociated Bank GRANT
gar Trust Agresment No. 1960

OR:
as Trustesa un

Thl Documari s signoc by Assocated Bank, GlédstxNorwood

not personally, but as Trustee ",
nol indwidually bul eolely ag ;, 8 ndar 8 uarisin Trust

A;r:wr:aawz kncener st Mo “Sdid Trust Agraament

I J:c*. YAt A hune ! o “ny clamys against said Truplee

vahizh may el G e e aning 5! this Dactir: "uaiw;ﬂ ba

Bt enty it of Sy Wish oyarty which may ba haig mﬁ -
andsad fruetza hgi nathy Farsongty fiabilo for the pcrmnnance;

of any o the terms and corditions of thig Documant or the valldity

{,...-a / : ) /, orfond.:;‘.)nc:f lhalitiool&aidprmo,-forawagmmanmm
ATTEST: By: - e :/ , ,.'g,.,? — "“‘Wged‘g“;:*% mﬁ?? i;ld all personal labllity of
ATTEST: P i ) TR Rasommed B, Gatone Nobwcod s ey sprmesradvey

Loan Admini

o .
ration Officer by the partizs “’*"foaﬂmh@ifmsoec{ivesuccamw )
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8 of —

Stats of —

Countyof -Coek )

|, . undersigned._ ... . . a notary The foregoing Instrument was acknowledged before me
public in and for sald County, in the State aforesaid, DO this ... . by
HEHEBY CERTIFY that _Geral dine Schnock, Trust Officer and JoAnn Cﬁlm‘t_g,L Loan Ad,. Qfl_c_er

personally known to e to be the same person ... ... _ e e
whose name.had ______ subscribed to the foregoing as - e e

instrument, appeared ‘before me this day inperson and . . e
acknowledged that . - ... he ... hey...  signed, . e et e
saled and delivered the said instrument as _C££icer _ on  behalf ofthe .. —. .. )

fres and voluntary act, for the uses and purposes harein set

Given under my hand and official seal, this.____ wday

Notary Public
. Commission explres: - — -. -

CARMELAM ZUpo | >
NOTARY PUBLIC STATE OF ILLIN S

tAy Commission Expires 05/02/20001,
14 1

arpicable) is: 1008 N. Damen
Chicago, IL 60622

Permanent Index No.(s): 17-06-315-035

Thae legal description of the Property is:

1ot 8 in the subdivision of the South Half c¢f /Plock 8 in Suffern's
wubdivision of the Socuth West Quarter of sectior §, Township 3% North,
Range 14, East of the Third Principal Meridian, ‘ip Cook County, Illinois.

I SCHEDULE Bl

This document was prepared by. ASSOCIATED BANK, 5200 N. Central, Chgo, IL 60630 (BOX 34)

After racording return to Lendes.
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