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MORTGAGE 0970926683

THIS MORTGAGE ("Securiy Instrument') is givenon ~ OCTOBER 30TH, 1937 . The mortgagor is
DEAN W FUNK AND KAY A KOMIE, HUSBAND AN WIFE

{*Borrower”). This Security Instrumen. ic-.given to JM MORTGAGE SERVICES, INC.

which is organized and existing under the lavis ot  UNITED STATES OF AMERICA , and whoss

addressis 3400 DUNDEE ROAD, SUITE 1:0; NORTHBROOK, IL 60062

("Lender'). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY SIX THOUSAND AND NO/100

Dollars (U.S. §  136,000.00 }.
This debt is evidenced by Borrower's note dated the same-drie as this Security Instrument (*Note"), which provides
for monthly payments, with the full debt, if not paid earller, due 67« payable on DECEMBER 1, 2004
This Security Instrument secures 1o Lender: {a) the repayment ¢i tiw debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the pavmant of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrume’t; end () the performance of Borrower's
covenants and agreements under this Security Instrument and the Note.~ For this purpose, Botrowar does hereby
mortgage, grant and convey to Lender the following described propery loca.ed i COOK County,
{Hlinois:
SEE ATTACHED LEGAL

P.I.N.#: 11194040331021

which has the address of 840 MICHIGAN AVE #21 EVANSTON
[Street] {City}

Ilinols 60202
{2ip Code) {"Property Address");
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BALLOON RIDER

{CONDITIONAL R!GHT TO REFINANCE)

THIS BALLOON RIDER is mae ‘hic  30th day of October ,1997
and is incorporated into and shall be-deemed to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt (the “Security Iinstrument”) Of ths same date given by the undersigned (the "Borrower") to secure the
Borrower's Note to JM MORTGAGE SERVICES, INC. {the “Lender"}
of the same date and covering the property descrived in the Security Instrument and locatad at:

840 MICHIGAN AVE #21, Evanaton, 4l 60202

[Propartv Address)
The interest rate stated on the Note is called the “Note i32:e." The date of the Nole is called the "Note Date.” |
understand the Lender may transfer the Note, Security Instruent and this Rider. The Lender or anyone who takes
the Note, the Security Instrument and this Rider by transfer and vin4 is entitled to receive payments under the Note

is called the "Note Holder."

ADDITIONAL COVENANTS. in addition to the covenants ant-ageemenis in the Security Instrument,
Borrower and Lender further covenant and agree as follows (despite anything to the contrary contained in the

Security Instrument or the Nots):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity date of the Note and Security Instrument {the "Maturity Date®), | wilf ty) able to obtain a new

loan ("New Loan") with a new Maturity Date of December 1st , 2027 , and with pi) "ilerest rate equal to
the "New Note Rate" datermined in accordance with Section 3 below it all the conditions provicisr-in Sections 2 and
5 below are met {the "Conditional Refinancing Option*). If those conditions are not met, | undeiste:id that the Note
Holder is under no obligation to refinance or modify the Note, o to extend the Malurity Date, and inat | will have to
repay the Note from my own resources or find a lender willing to lend me the money to repay the Note,

2. CONDITIONS TO ORTION
If { want to exarcise the Conditional Refinancing Option at maturity, cenain conditions must be met as of the

Maturity Date. These conditions are: (1) | must stilt be the owner and occupant of the property subject to the
Securlty Instrument {the *Property*}: (2) | must be current in my monthly payments and cannot have been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no
lien against the Property (except for taxes and special assessments not yet due and payable) other than that of the
Security (nstrument may exist; (4) the New Note Rate cannat be more than five percentage points above the Note
Rate; and {5) | must make a written request to the Note Holder as provided in Section 5 below.

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform Instrument  Form 3160 1/8¢ 1401 1/95
Page 1 of 2
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3, CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Assoclation's required

net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus ONE HALF

PERCENT , rounded to the nearest one-eighth of one percentage point {0.125%) (the "New Note
Rate"). The required net yield shall be the applicable net yield in effect on the date and time of day that the Note
Holder receives notice cf my election to exercise the Conditional Refinancing Option. If this required net yield is not
available, the Note Hoider will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is not greater than five percentage points above

the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the
amount of the monthly payment that will be sufficient to repay In full (a) the unpaid principal, plus (bj accrued but
unpaid interest, plus (c) all other sums | will owe under the Note and Security Instrument on the Maturity Date
(assuming my monhly payments then are current, as required under Section 2 above), over the term of the New
Note at the Nev. Note Rate in equal monthly payments. The resuit of this calculation will be the amount of my new

principal and interes2 payment avery month until the New Note is fully paid.

5. EXERCISING THz CONDITIONAL REFINANCING OPTION
The Note Hoider will nclifv me at least 60 calendar days in advance of the Maturity Date and advise me of the

principal, accrued but unpaid 'iisrest, and all other sums | am expected to owe on the Maturity Date. The Note
Holder also will advise me tha' !"may exercisa the Conditional Refinancing Option it the conditions in Section 2
above are met. The Note Holder will provide my payment record information, together with the name, title and
address of the person representing <he Note Holder that | must notify in order to exercise the Conditional
Refinancing Option, 1f | mest the conditiuns of Section 2 above, | may exercise the Conditional Refinancing Option
by notifying the Note Holder no iater than 45 zalendar days prior to the Maturity Date. The Note Holder will calculate
the fixed New Note Rate based upon the Feasi7i National Mortgage Association's applicabie published required net
yield in effect on the date and time of day notificari in. s received by the Note Hoider and as caiculated in Section 3
above. | will then have 30 calendar days to provide the *iate Holder with acceptable proof of my required ownership,
occupancy and property lien status. Before the Maturiiv Date the Note Holder will advise me of the new interest rate
{the Naw Note Rate), new monthly payment amount and a fate, time and place at which | must appear to sign any
documents required to complete the required refinancing. (1 urderstand the Note iHolder will charge me a $250

processing fee and the costs associated with updating the title insw.rnce policy, it any.

BY SIGNING BELOW, Borrower accepts and agrees to the term< and covenants contained in this Balloon

o ek (Sed) ety (iR (Seal

T Borrower KAY A KQMIE Bomrower
(Seal) (Seal)

Barrowar o, Borrower
1401 1/985
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CONDOMINIUM RIDER

THIS CONDOMIiw' RIDER is made this 30TH day of OCTOBER . 1997
and is incorporated intu znd shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the *Security Instrumant) of the same date given by the undersigned (the "Borrower®) to secure Borrower's
Note to JM MORTGAGE SERVICES, INC,

{the "Lender")
of the same date and covering the 2ruraity described in the Security Instrument and located at:
840 MICHIGAN *WT #21, EVANSTON, IL 60202
[Property Address)
The Property includes a unit in, together with an undivided Interest in the common elements of, a condominium
project known as: 840 MICHIGAN AVE

(Name of Cor:aominium Project]
(the “Condominium Project”). If the owners associalicn of other entity which acts for the Condominium Project (the

“Owners Association”) holds titte to property for the beneitt or.use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and tive-usas, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. n addition to the covenants unr agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Documents. The “Constituent Documents” are the: (ij [seclaration or any other document which
creates the Condominium Project; (i) by-laws; (liij code of regulations; ard 1) other equivalent documents.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuunt 12 the Constituent Documents,

B. Hazard Insurance. So long as the Owners Association maintains, with a generally sucepted Insurance carrier,
a “master" or "blanket" policy on the Condominium Project which is satisfactory to Lencer.and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender reguirss, including fire and

hazards inciuded within the term “extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lende: & one-twelfth of

the yearly premium instaliments for hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payabie to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security instrument, with any excess paid to

Borrower.

C. Public Liabllity Insurance. Borrower shall take such aclions as may be reasonable to insure thal the Owners
Association maintains a public fiability insurance policy acceptable in form, amount, and extent of coverage to
Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT
1040 1/95 Page 1 0f 2




UNOFFICIAL COPs¥sgz039.,, .. »

D. Condemnation. The proceaeds of any award or cfaim for damages, direct or consequential, payable to
Barrower in connection with any condemnation or othet taking of all or any part of the Property, whether of the unit
or of the common elements, or for any conveyancs In lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided
in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall nol, excepl after notice to Lender and with Lender's prior written
consent, efther partition or subdivide the Property of consent to:

() the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by

condermnation or eminent domain;
(iiy any amendment to any provision of the Constituent Documents if the provision is for the express benefit

of Lercer
(i) termanziion of professional management and assumption of seif-management of the Owners

Association;

or
(iv) any action whict’ would have the effect of rendering the public liability insurance coverage maintained
by the Owners Assouiation thacceptable to Lender.
F. Remedies. It Borrower does rox pay condominium dues and assessments when due, the Lender may pay
them. Any amounts disbursed by Lender urder this paragraph F shall become additional debt of Botrower secured

by the Security Instrument. Unless Borower and Lender agree to other tarms of payment, these amounts shail
bear interest from the date of disbursemeni-&* ihe Note rate and shall be payable, with interest, upon notice from

Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrawer accepts and agrees t¢ the terms and provisions contained in this Condominium
o

Rider, & T \‘: | /,/_’_

1040185 Page 2of 2
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(Check applicable box(es))
{:‘ Adjustable Rate Rider Condominium Rider 1.4 Family Rider
Graduated Payment Ridet Planned Unit Development Rider Biweakly Payment Rider
Bailoon Rider Rate improvement Rider Second Home Rider
VA Rider Othe(s) [specify]

BY SIGNING BELCW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in ary-fider(s) executed by Borrower and recorded with it.

Wltnesses i _ P
~.. \ . ’ " f’ el - .
A~ . (Sea) . (e'w (L [Ceiarn (gag)
-Borrower  "KAY A ROM{E - Bormower
(Seal) (Seal)
T -Borrower -Borrower
(Seal) {Seal}
-Borrower -Borrower
STATE OF ILLINOIS, (.»p. el ( Caumty ss:
oA At e e . & Notary Public in aid for said county and state do hereby certify

that DEAN W FUNK AND KAY A KOMIE, HUSBAND AN WIFE

, personally known to me to be the saine person(s) whose name(s}
subscribed to the foregoing instrument, appeared betore me this day in person, and ackne wlbdged that T he¥

signad and delivered the said instrument as  THEIR free and voluntary act, iar<ha uses and purposes
therein set forth. ,
Given under my hand and official seal, this AT day of (J <Ak ?—« - ~ a8

My Commission Expires: ( __C Ny RS

Notary Public
THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1001 5. WASHINGTON ST. 1112 S. WASHINGTON ST.
NAPERVILLE, L 60566 NAPERVILLE L 60540

-?

A

-

S ""!'031 8/97 Page 7 of 7
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PARCEL I:

UNIT NUMBER 21 IN THE 840 MICHIGAN CONDOMINIUVM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND:

LOT 1 IN OPTIMA-EVANSTON COMPANY'S CONSOLIDATION CF LOT 13 AND LOT 14 AND THE
NORTH 20 FEET OF LOT 15 IN BLOCK 8 IN WHITE!S ADDITIfW.TO EVANSTON IN THE NORTH
1/2 OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 13, TOWNSHIP 41 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ZLLINQIS; WHICH SURVEY
IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMIN(UM.RECORDED AS DCUMENT
NUMBER 94-501,659; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL II:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE 21, A LIMITED COMMON LLEMENT, AS
SET FORTH IN SAID DECLARATION,
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, o if not paid in that manner, Borrower
shall pay them on time directly o the person owed payment. Borrower shail promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish

to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a)
agrees in writing to the payment of the abligation secured by the lien in a manner acceptable to Lender; (b} contests
in good faith the lian by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the hoider of the lien an agreement satistactory to
Lender subordinating the lien to this Security Instrument. |f Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identitying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazare’ or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insurad against loss by fire, hazards included within the term "extended coverage" and any other
hazards, including f.00ds or flooding, for which the Lender requires insurance. This Insurance shall be maintained in
the amounts and for e eriods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lerdar's approval which shall not by unreasonably withheld. if Borrower fails to maintain
coverage described above, Lenler may, at Lender's option, obtain coverage to protect Lender's rights in the Property

in accordance with paragraph.7.

All insurance policies and renewsss shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold tne ruiicies and renewals. if Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums anc renewal notices. in the event of loss, Borrowsr shall give prompt notice 1o
the insurance carrier and Lender. Lender mav..nake proof of loss if not made promptly by Borrower.

Unless Lender and Batrower otherwise agres in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration of ispair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower, )f Borrower abandons the Piorerty, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, tiien Lender may collect the Insurance proceeds.
Lender may use the proceeds to repair or restore the Property or tn-pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is gwen.

Unless Lender and Borrower otharwise agree in writing, any applicatin:.o¢ proceeds to principal shall not extend
or pastpone the due date of the monthly payments referred to in paragrapis *-snd 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's vight to any insurance policles and
proceeds resufting from damages to the Property prior to the acquisition shall pass ‘o Lender to the extent of the
sums secured by this Security instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Boriovar's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's princigal t2sidence within sixty
days after the execution of this Security Instrument and shall continue to accupy the Property as. Hstrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in wriling, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun thet in
Lender's good faith judgement could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security [nstrument or Lender’s security interest. Borrower may cute such a default and reinstate, as provided
in paragraph 18, by causing the action or procesding to be dismissed with a ruling that, in Lender's good faith
determination, precludes foreiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security Interest, Borrower shall also be In default If Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not

limited to,

1041 1/95 page 3 of 7
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interest. Lender shall not be required to commence proceedings against any successor in Interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security instrument by reason of any
demand made by the original Borrtwer or Botrower's successors in Interest. Any forbearance by Lender In exercising

any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llabllity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; {b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Botrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security instrument or the Note without that Borrower's consent.

13. Loan Craiqes. !f the loan secured by this Security Instrument Is subject to a law which sets maximum loan
charges, and that i=w is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the ‘Gan exceed the permitted limits, then: {a) any such loan charge shall ba reduced by the amount
necessary to reduce e charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limns Wil be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Nota 7 by making a direct payment to Borrower. 1f a refund reduces principal, the reduction
will be treated as a partial preg.a;mant without any prepayment charge under the Note.

14. Notices. Any notice to Boirorver provided for in this Security Instrument shall be given by delivering it or by
mailing i by first class mail unless appicahia Jaw requires use of another mathod. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated harein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrumant stiall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severabllity. This Security \nstiument shall be governed by federal iaw and the law of the
jurisdiction in which the Property is located. In the event thiabany provision or clause of this Security Instrument of the
Note conflicts with applicable taw, such conflict shall not atfe t riher provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To-nic end the provisions of this Security Instrument and

the Note are declared to be severable.
18. Borrower's Copy. Borrower shall be given one conformed copy’ of the Note and of this Security Instrument.

17. Transter of the Property or a Beneficial Interest in Borrower. i all or any part of the Property or any
interest in It sold or transferred (or i a beneficial interest in Borrower is scid-oi transferred and Borrower Is not a
natural person) without Lender's prior written consent, Lender may, at its option; taquire immadiate payment In full of
all sums secured by this Sacurity Instrument. However, this option shall not be exwicised by Lender if exercise is
prohibited by federal law as of the date of this Security instrument.

1t Lander exercises this option, Lender shall give Borrower notice of acceleration, e iictice shall provide a
period of not less than 30 days from the date the notice is deliverad or mailed within whicn.Jsirower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expireliun of this period,
Lender may invoke any remedies permitted by this Security instrument without further notice or demiand on Borrower.

18, Borrowers Right to Relnstate, [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (&) 5 days {or such other
period as applicable law may specify for reinstatement] before sale of the Property pursuant to any power of sale
contained In this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender ail sums which then would be due under this Security instrument and the Note as
it no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasenable attorneys’ fees; and (d} take
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the

Property and
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Borrower's obfigation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security instrument and the obligations secured hereby shail remain fully effective as
if no accsleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Saie of Note; Change of Loan Servicer. The Note or partial interest in the Note (together with this Security
instrument) may be sold ocne or more times without prior notice to Borrower. A sale may result in a change in the
entity {known as the "Loan Servicer®) that collects monthly payments due under the Note and this Secunity Instrument.
There also may be one or more changes of the Loan Setvicer unrelated to a sale of the Note, |f there is a change of
the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and
applicable law. The notice wili state the name and address of the new [.oan Servicer and address to which payments
shouid be made. The notice wiif aiso contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affacting the Prouuarty that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, usc, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be upricpriate to normal residential uses and to maintenance of the Property.

Borrower shall piariptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by

any governmaental or reystory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of wiilch *he Borrower has actual knowiedge. It Borrower leams, or is notified by any
governmental or regulatory atithority, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower she'! oromptly take ali necessary remedial actions in accordance with Environmental
Law.
As used in this paragraph 20, "Hazuiaous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, ketosene, other flammable or toxic
petroleum products, toxic pesticides and heraicirias, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in paragrarnr 20, "Environmental Law* means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendar further covenant and agree as follows:

21, Acceleration; Remedies. Leonder shall give not'ce to Borrower prior to acceleration following
Borrowsr's breach of any covenant or agreement in this Se<u ity Instrument (but not prior to acceleration
under paragraph 17 uniess applicable law provides otherwis<,. Th=.notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, not iess than 3( dayy from the date the notice is given to
Barrower, by which the default must be cured; and (d) that fallure tc rure the defauit on or before the date
specified In the notice may resuit in acceleration of the sums ss2iiof by this Security Instrument,
foreclosure by judiciai proceeding and sale of the Property. The notice staii farther inform Borrower of the
right to reinstste after acceisration and the right to assert in the foreclosure prucseding the non-existence of
a default or any other defense of Borrower t0 acceleration and foreciosure. If the gofault is not cured on or
before the date specified in the notice, Lender at its option may reguire Immediate ne rmont In full of ali sums
sacured by this Security Instrument without further demand and may foreciose this Suturity instrument by
Judicia) procesding. Lender shall be entitied to collect all expenses incurred in puriulng the remedies
provided in this paragraph 21, Including, but not limited to, reasonable attorneys’ fees (nc. costs of title

svidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Siecurity
Instrument without charge o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower walves all right of homestead exemption in the Property.

24. Riders to this Security Instrument. !f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrumant as if the ridet(s) were a part of this

Security Instrument.
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