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L) .
THIS MORTGAGE ("Security Instrument”) is - given on December 16, 1997 . The morgagor
is JAMES E PETERSU Y JR AND SUSAN A PETERSON. HIS WIFE

. {"Borros
This Security Instrument is iven o  The First Nations! Bank of Chicpeo

which is o __National Bank srganized_and existing under the fuws of _the United Stateyof America
whose addsess is One First Nattonal 2iaza, Chicage AinofR670__ ("Lender").  Borrower owes

Lender the maximum principal sum o Zventy-Five Thousand and No/100

Dollars (U.S.$ 23,000.00 },¢i the aggregaie unpaid amount of all loans and any disbursements  made
by Lender pursnant to that ceriiin Home-Fqaity Ling Agreemem of even date herewith executed by Berrower
("Agreemem"}, whichever is less. The Agreemcniis hereby incarporated in this Security Instrument by reference, .
This debt is evidenced by the Agreement  which Aereement provides lor monthly imerest payments, with the ful)
debt, ifnot paid earlier, due and payable five years from-he Issue Date (as defined in the Agreement), The Lender
willprovide the Borrower witha find payment notice o least 90 days before the {inal payment must be made. The
Agreement provides (hat loans may be made from tine ‘o vme during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lendel biits sole discretion, but in no event luter than 20
years from the date hereof. All future loans will have the samie 4jea priotity as the original loan. This Security
Instrument secures o Lender: (a) the repayment of the debt evidenced. by the Agreement, including all principal,
interest, and other charges as provided forin the Agreement, and all rencwals, exiensions and modifications; (b)
the payment of Ml other sums, widy interest, advanced under paragraph' 0 07 this Security Instrument 1o protect
the security of this Secnrity  Insirument; and (c) the performance of Borrowe: s covenants and ngreements  under
this Security Instrumemt and the Agreement and all rewewals, extensions and  riodificarions thereof, all of the.
foregoing not to exceed twice the maximum principal sum stated above, For this purpose, Borrower does hereby

morigage, grant and couvey to Lender the following described property located in COOK Counly,
Ninois:

(SEE ATTACHED LEGAL DESCRIPTION)

Permanent Tax No:  (02-26-302.036

ILELIAITGIED




_UNOFFICIAL COPY#52m

- ‘.'-whrch s the address of 2430 CHAS DR romﬁ.mr;rﬁowsz IL 600082065

T -’4,("Pr0pen}' Address"}

~.'appurteuancer. rerts roya]nes mmeral oil and g.rs nghts and . proﬁls claims or dcmrmds with. rcspecl to,

| insurance,” any. ‘and ‘all awards madc “for mc rakmg by eminent’ dommn waler. rights and stock and all fistures nows or . { '

~ hereafter’ a part of the properry AIIropiacemcms and’ addmons shall also -be cdvered by this Security e

Al of the foregomg is teferred o in this Seculrity. Instriment as the’ “Property”.

o BORROWER COVENANTS that Borrower is lawfuﬂy sersed of u:r. cs(mc herr:by conveyed and bas the nght 10 -
;;mortgage  grant and convey the Properry and “that” the Proporty i8 unencumbered ‘except for. encumbrances of
" record. Borrower WATARLS . and’ will defend gcnerally the e io the Properly aginst - afl. claims.. and ciemands. o

1 subjecttg any’ ener 'nbmnces of record “There is & prior morlgage from Borrower 1o UN]ON FSB OF*

'“-",,INDMNAP QLI i dated QU0S196 - nd rccordodasdocummtnumbcr ' 959342”

COVI:NANTS Purr )wcr and Lcnder covcnam ‘and agree a foﬂows ‘ _
1. ‘Payment. of Pri*.civaf and. Interest Borrawer shall: prompt}y pay when duo !hc prmupa) of and interest ‘on
" the'debt evrdenced by 'the, Agn. lemenl;

2, Application” of Paymeats.’ Alipaymcnrr rcoowed by Lender generally shall” be appl:ed frsr 0 mreresl then |

o prmr:rpal and then to other: char»'

3. Charges; Liens.’ Borrowor it ‘pay aII taxes, assossrm:ms, charges, fines, and impositions annbmabic zoz_, e

- the Property, and. leasehold paymem.s or rzround Tents, rfrmy Upon berrdcr § request, Borrower shall’ promptlyf\
- -fomish to Lender alt nonccs of amoum, tc -be p.nd under - this paragraph “The Borrower shiafl. make rlu:so'
paymen{s drrecﬂy. and- upon Lendor 3 requesr p'on‘ptly furmsh o Lcnder recexprs ovrdcncmn the paynients; .

Borrowor shall: pay, or cause to be. -paid, wira iun dnd payobic all taxes, - assossmenls waler charges sew::r‘
' charges, license, fees. and olher charges agnmsr vin connection. with the. Propeny and sha!l upoR request

" prompily. furrish:to Lender. duplicte " feceipts. - BOl'mW". may, in govd faith and with'die diligence, contest the |
. validity or dmiount of any such laxes - or asscssmems, - pt wrdM rhat (a) Borrower shall notify Lender in wrmng of !he'« '

intesition - of Borrowcr e contcsr the’ same " before any lax. J" assessment has been increased- by any interest, .
" penalties or costs. (by Borm.vcr shnll firsr make all comestod oA "ems, under protest if Borrowcr dos:ra& uniess.

such contest shall suspeng - the conecnon “théreof, (c)- neithér lho Pripesty nor any part. thereof -or interest lherem_.
are-at auy time in any dangcr of bemg sold, forfeited, fost or. mtener*r‘ with; and (d) Borrower shall furnish such

'sewnty as may be required i in the contest or as roquestodr by Lendr.r : _
4. Hazurd fusurance. - Bormwer shall: keep  the rmprovcmerrrs fow’, f'mamg or hereafrer crccred on ﬂw

. Property insured ngamst loss by fire, hazards included  within the lerm u..ev-ded “coverage” and any. other o

. hazards, mciudmg ﬂooris or ﬂoodmg, for which; Lendcr rcqurres msurance This insacance shall be maintained | in"
7 the amounts *and  for the: ‘periods . that Lender requires, - The insurance  carrier pruvrc’ug the insurance shall be
chosen by Borrower suh;ccr o benders approval which shall not be unreaso:mbly withheld:: Ir"Borrowcr aits to. .

- maintain. coverage  described | above. Lander may, at Lender's oplion, obtain coverage  to protest Lender's. raghrs RN R

| the Property i accordance with Paragrapty 6.

Al insurance. policies ‘and. renewals sba}! bc accepzable I Lender and shatl mclude " stdrdard moﬂgage

'cl'rusc Lender shall' have the nght 10 hold’ the policies -and rcncwals If Lender requires, Borrowei: suail promprly RS
give ro Lender all’ recerpts of paid: premrums “and’ ‘renewal -riotices, Inthe event of loss, Borrower shall give prompt. |
notice. fo:the insurance carrier and:Lender. ‘Lender ) may makc proof of foss if not made promptly by | Borrowcr

Unless Lender ' and_ Botrower otherwrse ‘agree - in writing, insurance - procccds shall be applied to. n:siorazion or T} i

repaic of the Property damaged ‘if the_restoration . or - repair _is economically feasible, Lender's security is not

lessenéd, and’ Borrower is niot in default under this Security” Instrumerit or (he Agreement. Ifthe restoration” or repair - | - o

is not economrcally feasible or Lenders secumy ‘would be. lessened, the insurante proceeds shall be applied fo
the sums’ secured by this’ Secumy Instriment, ‘whether” or not - then -due, with any cxcess paid fo Borrower. Jf
Borrowcr abandous the Property, or does not answer wrthm 30 days a notice from Lender” that the’ insurance:-

|, carrier fis offered to sewle 4 claim, then Lendet wiay collect the insurance proceeds. Lender may use the " ,' 2

- proceeds 1o repair or restose the Property. ot to pay sums. secured by this Secunty Tnstrument, whethes or not then SR

due. The 30-day penod will begm when the nolice is given, L
If under paragraph.” 20 thie: Propeny is acqmrcd by. Lender Borrower’s. right. 10 any ‘insurance pohcres zmdj_:f
proceeds resulting: from: damage to the Proporty prior; 10 the’ rcqursztron shall pass to Lender to the extent of the .

sums secured by rhrs Security Instrumcnt immediaiely prior to the’ acquisition,
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5. Preservation and Maintenance of Property; Berrower's Application; Leaseholds, Borrower shall not
destroy, damuge, substaniially change the Property, allow the Property to deterioratc, or commil waste. Borrower
shall be in defunht ifany forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's goed
i faitht judgment could resubt in forfeiture of the property or otherwise materially impair the lien created by this
i Sccurity Instrument or Lender’s security interest. Borrower may cure such a default and reinsiaie, as provided in

i

i
g

¥ paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good (aith
5 determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
o created by this Security Instrument or Lender’s sccurity interest. Borrower shall also be in default if Borrower,

during the loan application process, gave materially false or inaccurnte information or stumemenis to Lender (or
failed to provide Lender with any material information) in connection with the loans cvidenced by the Agreement.
H this Security Instrument is on a leaschokl, . Borrower shall comply with the provisions of the lease, and if
Borrower acquires [ee 1itle to the Property, the leasehold and fee title shall not merge unless Lender agrees to the
merger in writing,

6. Protection o Lender’s Rights in the Property. [fBorrower fails to perform. the covenants - and agreements
contained inthis Sesarity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as 4 proceeding in bankrupicy, probate, for condemnation or to eaforce laws or regulations),
then Lender may do and Dav for wittiever is necessary 1o protect the value of the Property and Lender’s rights in
the Praperty, Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing ‘ncourt, paying reasonable atiorneys' fees, and entering on the Property to make
repairs.  Although Lender may take aiten under this paragraph, Lender does not have 1o do so. _

Any amounts disbursed by Lender nader this paragraph  shall become  additional debt of Borrower secured by
this Security Instrument, Unless Borrowe! andl Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement a1 tic Agreement rate and shall be payable, with interest, upon notice from
Lender to Bosrower requesting paymeni.

7. Inspection.  Lender or its agemt may mdkc recaonabte enirles upon and inspections ol the Property Lender
shall give Borrower notice at the time of or prior (o an msprction specifying reasonable cause for the inspection,

8. Condemnation. The proceeds of any award orclaie [or damages, direct or consequential, in connection
with any condemnation  or other taking of any part of the 2ruperty, or for conveyance in Jieu of condemnation, are
hereby assipned and shiall be paid to Lender,

Inthe event of a total laking ol the Property, lhe proceeds shatl oz applied to the sums secured by this Security
Instrument, whether or not then due, willh any excess paid (o Boreswer, Inthe event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums) seeured by this Securfty Instrument
shall be reduced by the wnoumt of the proceeds multiplied by the following fraction: (a) the total amount of the.
sums secured immediately before the taking, divided by (b} the fair marke: walne of the Property immedinely
before the taking., Any balance shall be paid 10 Borrower,

ifthe Property is abandoned by Borrower, or if,after notice by Lender to Borrower tiat the condenmor  offers (0
make an awasd or sewtle » claim for damages, Borrower Tails (o respond to Lender within 30-days afier the date the
notice is given, Lender is auwthorized to collect and apply the proceeds, at its option, either to restoration or repair
af the Property or to the sums secured by this Security Instrument, whethee or not then due.

9. Borrower Not Released; Forbearance By Lulcier Not a Waiver, BExtension of the tine jor paymcut ar
modification of amortization of the sums secured by this Security Instrument granted by Lender to ary. successor  in.
interest ol the Borrower shall not operate to release the lability of the original Borrower or Borrower’s successors  in
interest.  Lender shall not be required to commence  proceedings against anmy successor in interest or refuse to
extend (ime for payment or otherwise modify wmortization of the sums secured by this Security Instrument by
reason of any demand ade by the original Borrower or Borrower's successors in interest, A waiver in onc or
more instances of any of the terms, covenants, conditions or provisions hereol, or of the Agreement, or any par
thereof, shall apply to the particular instance or fustances wnd af the particular time or times only, and no such
waiver shull be deemed o continuing waiver but all of the 1erms, covenams, conditions and other provisions of this
Security Insirument and of the Agreement shall survive and continue to remain in fult force and effect, No waiver
shall be usserted against Lender unless in writing signed by Lender.
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e !0 Sutcessorsf_ and Assngns Bound J’omt and Sevcrai Lmb:!:ty, Co-s:gners © The. covenants  and
greements . .of 's'Sccunly Iustrumeut shall ‘bind ang: bcneﬁt lht: successors and assxgns of Lcndcr and Burrowcr.
N therc ls more lhan one pany as, Borrowcr wch of Borrowcrs

va be Irealed ds a parnal prep'\ymem charge under the

wuhout m'y prepayment

- esrgnales by notace 10 Lcndeh Any nuucc o Lcnder shall be
herem or. fmy uther address Lendcr deslgmu&s by notice ‘1o’

k Lender when gwen as ;Srovided ‘this: paragmnh o
13 Govenyng Law, Severabdity  This' Sez, v“~ty lm,trumcm

erder m'ry, .l its option,, reqmrc
However, this - option” shall not b -~
"’Imuumem _ .
on;” Tne nouce slnﬂ prowde a

1 ecumy Instrumem Those condmons are that Borrowe M¢
i ‘:]th:s Secumy Inslrument and the Agrecmenr had no- 'acce'ie"
- ,covenams or agreemems, (c) pays nll expenses mcurred
limited. to,. reasonqble_ '

, 'shall remain ﬁxllyeffectw as: ifno. accclérau\on"‘ had’ occurred\' Howcvcr, his. nghl 16 reinstate shall not appl\r inthe
-case of aceelcrauon undcr paragraph 135..
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(7. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences  shall not apply 1o -
the presence, use or slorage on the Property of small quantities of Hazardous Substances that are generally
recognized 1o be appropriate to normal residential uscs and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or ather action by
any governmental or regulatory ngency or private pary involving the Property and any Hazardous Substance or
Environmeninl Law of which Borrower has actual knowledge. - 1fBorrower learns, or is notificd by any governmental
or regulatory authority, that any removal or other remediation cf any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this parageaph 17, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Fuvirohmentsl Law and the following substances: * gasoline, kerosene, other flammable or toxic
petroleum  protuess, toxic pesticides  and  herbicides, volaiile solvents, materials containing . asbestos  or
formaldehyde, and’ radioactive materials. As uszd . in his paragraph 17, *Environmental. Law” micans federal laws
and laws of the jurisdiciien where the Property is Jocated 1hat relate 1o health, safety or environmenial protection.

18. Prior Mortgege Rorrower shall not be'in default of any- provision of any prior morigage. _

£9. Acceleration; Reomedles.  Lender shall give notice 1o Borrower prior 1o aceeleration  following: (a)
Borrower's Irawd or material «nisrepresentation  in conneetion  with this Security Instrument, the Agreement or the
iine of credil evidenced by the-Agreement; (b) Borrower’s failure to meet the repayment terms of the Agreement; or
(¢c) Borrewer's actions or inactions| whish adversely affect the Property. or any right Lender has inthe Property (but
not prior 1o ucceleration under Paragiaph 15 unless applicable law provides otherwise). The notice shall specily:
(a) the default; (b) the action required {o zure the default; (¢) a date, nol less than 30 days from the date (he notice
is given (0 Borrower, by which the default cus. be cured; and (d) that failure to cure the default 'on or belore the
date specified in the notice may result in acceldration. of the. sums secured by this Security. Instrument, - foreclosure
by judicial proceeding and sale of the Propcny ine sotice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure procwdmg the nonexistence of a default or any other
defensc of Borrower (0 acceleration and foreclosure, i3be-default is not cured on or before the date specificd in
the notice, Lender at s option may require jmmediate <pryment in full of all sums secured by this Security
Instrument without further demand and may forcclose this Seciiriiy, Instrument by judicial proceeding.  Lender shall
be entitled 1o collect all expenses incurred in legal proct.edmg,s pisuing the remedies  provided in this pqlagmph
19, including, but not limited to, reasonable .utorncys fees and costs af tiile eyidence, ) ,

20. Lender in Possession.  Upon acceleration under Paragraph 19 ¢r abandonmeni of lhc PFOPCI y md ar any
time prior to the expirmion of any period of redemption  following judiciai-saie, Leiider (in person, by agent or by
judicially appoinied receiver) shall be entitled 10 enter upon, take possession... of, apd. manage  the Property and to
collect the rents of the Property including those past due, Any renis, collected: by-Lender or the receiver: shall be
applied lirst to payment of the costs of management ol the Property and colleunm' of rents, mcludlng, but not
limiled to, receiver's fees, premiums on receiver’s bonds and . reasonable atmmeys fees,-and then 10-the sums
secured by this Security Instrument, Nothing herein contained shall be construed ‘as_Zonstituting Lender a
mortgagee in possession  in the absence of the wking of actual possession  of the Property Oy Lender pursuant 1o
this Parogtaph 20, Inthe exercise of the pawers herein granted Lender, no liability shail be ausriied or enforced
against Lender, all such Liability being expressly waived and released by Borrower,

21, Release, Upon payment of all sums sccured by this Security tnstrument, Lender shall release this Security
instrument,

22, Waiver of Homestend. Borrower waives alk right orhnmustedd exemyption inthe Property,

23, No Offsels by Borrower. No offset or claim that Borrower now has or may have in the fulure :ig,ams!
Lender shall relicve Borrower from paying any amounts due under the Agreement or this Sccurity Instrument or
from performing any other obligations contained therein.

24, Riders to this Security Instrument. 1fone or more riders are executed by Borrower and recorded together
with this Sccurity Instrument, the covenants and agreements of cach such sider shall be incorporated into and
shall amend and supplement the covenants and agreements  of this Sccurity Instrument as if the rider(s) were @
part of this Security Instrument,

ILELIMTG.IFD




s .-.-fappeal'Ed ‘before “me . lhlS day i '_erson. zad acknowler
| : 'dehvered lhe smd mstrumcnl as '

BY SIGNING BELOW Borrower accepts and agrees tw ihe terms and covenzuns conta:ned in ﬂns %cunty .
S “.Instrumem and in any rige ‘exccuted by Borrower and’ recorded with the Sccurity Instrument.

o

_':ESEPETI:RSON R I | Borrower .

/JM,W\

|/ SUSANAPETERSON | -Borrower

:Sphce Below 'i‘his Lfnu Fﬁr Ackl-lbwlli‘:dgmem}
' k b .
Thls Docmovnt Preparecf;ﬁy JIM FONTANA

* The First Wetional, ‘Bank of Chncago o
One Fu‘st Nauoqa. Plaza Sisite 0203; Clucdgo iL 60670

: STATEOF ILLINOIS, ”M-»fv - County‘ssﬁ

4 o, ME- o S0} ..a._Nomry Pubhc in and for said coumy and- state, do hereby
“‘___‘cemfy that JAMESE PETERSON JR !\M‘ USAN A‘-PE’I’ERSON HIS WIFE

1 ,-persnnally knuwn to mc o be Lhe same p\rson(s) whose name(s) 1s (are) subscgg;zud 10 the foregmng instrument, |
ed’, i 31gned and‘ o
Tee anl: ,oluntary act for the uses and pugoses therein scl forth.”.

leen under my hand and nfﬁmal sea] this _L_a' day of lDa ' / 297 .

My Commlssmn expires:

Notary Public

OFFICIAL SEAL. ‘

s CATHERlNE A HENDRICKS ‘
SON-$ -

NOTARY PUBY, STATE OF ruu?u’:s
COMMISSION EXPIRES:08/12101 3 -

WELMTGID : -6-
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LEGAL DESCRIPTION
LOT 9, IN PLUM MPADOWS SURUDIVISION,

, IN ] ‘ BEING R RESUBBIVISION OF LOTS 1, 2,
WEST S50 FERRT OF IOT 2], 14 AWD 15, IN BIOCK 41, IN RRTI'UF. T. MC INTOSH AND cO‘S
PALATINE BSTATES, UNIT NUMBER 3, BEING A SUBDIVTSION OF PARTS OF SECTIONS 26 AND
27, TOWNSHIP 42 NORTH, RANGE 10 RAST OF THE THIRD PaTNCIPAL MERIDIAN; ALSO, THAT
PART OF VACATRD CALIFORNIA STRERET, LYING NORTH Of Tog BOUTH LIKE, {EXTENDED EAST),
QP SATD LOT i IN BLOCK 41, OF THE SAID SUBDIVISILY, ARD LYING SOUTH OF THE
NORTHERLY LINE, (EXTENDEDR RASTRRLY}, OF SAID Ao, IN BLOCK 41, TN THE SAID
SUBDIVISION, ALL IN COOK COUNTY, YLLINOIS
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