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This Mortgage prepared by: C!-%P“: ZII\A&JERMAN OF ADVANTAGE BANK, FSB
KENOSHA. Wi, 53140

) MORTGAGE

THIS MORTGAGE 1S DATED DECEMBER 10, 7947, between ROBERT 5. KRAKOW and MARY C. KRAKOW,
HUSBAND AND WIFE, whose address is 16528 &, PARK PLACE, ORLAND PARK, IL 60477 (referred to below
as "Grantor"); and Advantage Bank, fsb, whose audrees Is 7151 West 150th Street, Tinley Park, IL 60477
(referred to below as "Lender").

GRANT OF MORTGAGE, For vaiuable consideration, Grantur 2acrigages, warrants, and conveys to Lender ail
of Grantor's right, title, and interest in and to the followln'g desCribed real property, together with all existing or
subsequently erected or affixed buildings, improvements anu’ flxtias; all easements, rights of way, and
appurtenances; all water, water rights, watercourses-and ditch righs (including. stock in utilities with ditch or
irrigation rights); and alt other rights, royaities; and profits relating to ther<aj property, including without fimitation
all minerals, oil, gas, geothermal and similar matters, tocated in COOK Cavuty, State of llinois (the "Real

Property"):

LOT 9 IN PEPPERWOOD SUBDIVISION PHASE ONE BEING A SUBDIVIGIOM-OF PART OF THE EAST
1/2 OF THE SOUTHEAST 1/4 OF SECTION. 22, TOWNSHIP 36. NORTH RANGE 72 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS ACCORDING TO THE ™ i1 OF SUBDIVISION.
RECORDED JULY 19, 1996 AS DOCUMENT 96554059,

The Real Property or its address is commonly known as 16528 S. PARK PLACE, ORLAND FARK, IL 60477.
The Real Property tax identification number is 27~22-302-011-0000,

Grantor presently assigns to Lender all of Grantor's right, title, and mrerest in and to all leases of the Propeny and.
all Rents from the Property. n addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The followlng words shall have the followung meanings when used in this Martgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commerclal
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credlt Agreement" mean the revolving line of credit agreement dated
December 10, 1997, between Lender and Grantor with a credit.limit of $25,000.00, together with all renewals
of, extensions of, modifications. of, . refinancings of, consolidations of, and substitutions for the Credit
Agreement The maturlty date of this Mortgage Is- December 10, 2017. The interest rate under the Gredit
Agreement is a varlable interest rate based upon‘an index: The index currently is 8.500% per annum, The
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. interest rate to be appiied to the outstanding account balance shall be at & rate.0.750 percentage polnts above.
- the'index, subject however to.the following maximurm rate;” Under n, circumstances shall the interést rate be -
B ,."rnore than the lesser of 18 000% per annum or the maximum rate: allowed by appiicable law s

= Extetlng Indehteuness The words "Existing Indebtedness mean the indebtedness descrrbed beiow in the"{"""-‘ Z.
- ‘Existmg lndebtedness section of this Mortgage S

. Granlor.| The word."Grantai* means noeenr S. KHAKDW and MARY C. KRAKOW The Grantor Is the -~
- .. mortgagor under this Mortgage _ |
" Guarantor. “The word "Guarantor” means and lncludes without tlrnitation each and all of the. guarantors, T
SR sureties, and accommodatlon parttes in connection wlth the Indebtedness y

""‘udes wrtheut limitatlon ali extsttng and future_.;_-f
. xedf;' on' the Reat” Property, faciittres. addltlons o

) 'tndebtedneee. 't e .mrd "lndebtedness means ali prtnctpal and tnterest payable under the Credit Agreement Lo
~and any amounts C0A awed-or- advanced by Lender to discharge obligations of Grantor Of expenses incurred:
... by:Lender'to: enforce uiliget] ans. of. Grantor under this’ Mortgage, together with interest on such amounts’ as_“ :

- provided: in this Mortgage!, '-‘.,oecltlceliy, wtthout ltrnitatlon. this Mortgage secures a revolvlng line of. credlt' pr
. and shall secure not only the. Zinount which: Lender hea presently advanced o Grantor under the Credit - =
© " Agreement, but .alsn any futuce emounts which Lender may advance td Grantor under the Credit = -

L Agreement within twenty (20) yeera froy the date of this. Morigage to the same extent as if such future SR

: ",odvance ‘were made as of the date of he execution of  this Mortgage. " The revolving: line of credit B
obligates Lender to make. edvenees to Greator 8o long as Granlor eomptiee with all the: terms of the
S Credlt Am‘eement -and Fieleted Documents. ‘$Uch advances may be made, repaid, and remade from time. -
e time ‘subject to the limitation that the fotal autstanding balance owing at any one time, not. tncludtng
R ttnance charges on such I:elance at a fixed or varicol» rate or sum as provlded in the Credit Agreement;
- any temporary overages, other charges, and any anornts expended or advanced as provided. in this-
* -~ paragraph, shail not exceed the Credit Ltmit as provided 10 %he Credit Agreement. It is the inlention of =
. Grantor and.Lender that this Morigage secures the balance ciristanding under the Credit Agreement from .
L timeto time_from zero up fo the Credit Limit as.provided above. rad any intermediate balance. Atno.time .
- ahail the principal amount of Indebtedness secured by the Moiizeze. not including sums: edvanced to
~.-profect the security of the Mortgage, exceed $50,000.00.. S
. Lender. The word "Lender" means Advantage Bank ‘fab, its SUCCESSOrs end asslgns The Lender ls the -
' _mortgagee under this Mortgage '

: Mortgage. The word "Mortgage means thts Mortgage between Grantor and Leruer and: includes without o
' ‘iirnitation alt assrgnments and security interest provisions relating to the Personal Pn,oe' reand Flents

Lo -Pereonel Property The. words "Personai Prope ‘ ff‘_mean alt equipment, ttxtures, ard other articles of .
- personal. property now or hereafter owned: by ranto .and now or hereatter attached or ‘affiied 1o the Real -
~Property;’ together with all‘accessions, parts.* -additions placy fand all ‘substitutions, rgr, any .
of such property, and- together with all proceeds (rnciudln without' mitatlon‘ al insurance proceeds and- -

'j,.Property The word "Property means collectivel . he Reat Property and the Personal Property

Real. Property. The words *Real Property mean the property. interests and rights described above in the |
. _"Grant of Mortgage sectlon

ST Related Documents The: words "Reiated Documents mean and lnclude without timrtatlon all. promtssory :

“oiL notes;” credit agreements loan agreernents, envtronmentai agreements guarantles, securlty agreements.

L ‘mongagee. deede of trust, and alt other instrurnents. agreements and documents. whether now or hereafter
‘ 'existtng, executed in connectron with the indehtedness ' : h

LRents “The word "Ftents means all present and future rents revenues, income, issues, royalties, proilts. and e
‘other beneﬁts derived from the Property .
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND.THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN-TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL. OBLIGATIONS- OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO. AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUCING STAUTORY: LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOCUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided In this Mortgage, Grantor shall pay to Lender all
améaéjrnttﬁl‘sseMcgrrtggg%y this- Mortgage as they become due, and. shall strictly perform- all of Grantor's obligations
un , . - : '

POSSESSION AND MAINTENANCE OF THE.PROPEHTY. Grantor agr’ee's that Grantor's possession and use of
the Property shall be governed by the following provisions: ‘

Posseasion and Use. Untll in default, 'Grantbrlmey remain in possession and control of and operate and
manage the Prozerty and collect the Rents from.the Property.

Duty to Maintair. i3rantor shali maintain the. Property in tenantable: condition and promptly perform all repairs,
replacements, anu ria‘ntenance necessary 10 preserve its. vaiue,

Hazardous Substanc:z, The terms "hazardous: waste;”: "hazardous substance,” "disposal,” "release,” and
"threatened release," a5 vsed in. this-Mortgage, shall have the same  meanings as set forth (n the
Comprehensive Envfronmgn‘a]_Fiesponse,-‘Compensation -and: Lnabilllav-Act"of-1980, as amended, 42 V.S.C,
Sectlon 9601, et seq. ("CEFSGLA"), the Superfund Amendments and” Reauthorization Act of 1986, Pub. L. No..
99-499. ["SAﬁA" the Hazardoi's Materlals Transportation: Act, 43 U.S.C. Section 1801, et seq., the. Resource
Conservation and Recovery Act. 42 U.S.C. Section 6901, et seqﬁ,' or other applicable state or Federal laws,
rules, or regulations adopled pursaant tn:any.of the foregoing. The terms-"hazardous waste" and "hazardous
substance” shall also include, without. linitafion; petroleum: and petroleum. b¥-_products or any-fraction thereof’.
and asbestos. Grantor represents and warrants to Lender that: (a) During the petiod: of Grantor's ownership
of the Property, there has been no ute.”aeneration;. manufacture, storage, treatment, disposal, release: or
threatened reléase of any hazardous waste or substance by.any person on, under; about or from the Property;
(b) Grantor has no knowledge of, or reasen vz telieve that there has:been, except as. previously disclosed fo
and acknowledged by Lender in writing; -(cl) uny uce; generation, -manufacture; storage, treatment, disposal,
release, or threatensd release of any:hazardous™vast2 or substance on, under, about or from- the,Propen{ by
any prlor owners- or occupants. of the: Property. or -fiib-any ‘actual or threatened litigation or claims of any kind

by any person relating 10 such. maiters; and- (c).L'x<ept-as. previously disclosed. to.and acknowledged by
Lender In writing, (i) neither Grantor nor. any tenant, ccatractor, agent or other authorized user of the-Property- -
shall use, generale, manufacture, store, treat, dispose uf, 0: release- any hazardous waste or substance on, -
under, about or from the Property. and . (i) any such: autvty -shall: be:conducted in compliance with all.
applicable federal, state, and local laws, regulations and otdin2aces, including without limitation those’faws,
regulations, and ordinances.described above. - Grantor autiorizes Lender and its agents to enter upon the
Property to make such inspections:angd tests, at Grantor's: expins¢, .as Lender man deem- appropriate to.
C

determine compliance of theProperty with-this - section of the Morioane. Any inspections: or tests made by
Lender shall be for Lender's Purposes only and shall not be construeo-'p create any responsibility or -itabilify.
on the part of Lender to Grantor or-to any other person. - The represema’iors and warranties cantained herein
are based on Grantor's due diligence: in- Investigating the Property fo. iiazardous waste and hazardous
substances. Grantor hereby (a) releases and: waives any future claims against Lender for indemnity or
contribution in the-event Grantor becomes liable: for cleanup or other costs.i.nder any such:jaws,-and.” (b}
agrees to indemnify -and. hold harmless: Lender: against any and-all claims, ‘oss2s, liabilities, damages
Penalties.. ang expenses: which ‘Lender may directly. or indirectly. sustain or sufe:_resuiting from:a breach. of.
his -section of the Mortgage or as a:consequence of any use, generation, manufnctuce, storage, disposal,
release or threatened release occurring prior.io Grantor's:awnership or interest'in the “rurerty, whether or-not-.
the same was or should ‘have- been.known to Grantor. : The provisions of this sect'on of the' Mortgage,
including the obligation to. indemnify, shall survive the payment of-the Indebtedness and t)12 satisfaction-and
reconveyance of the lien.of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Praperty, whether by foreclosure or otherwise. : AR

Nuisance, Waste. Grantor shall not cause, conduct or perniit-any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any.portion of the-Property.. Without limiting the generality of the
foregoing, Grantor will not remove, or grant- 10 any- other: party the right to remove, ‘any timber, minerals
(Including oit and gas), soil, gravel or rock. products. without the prigs-written consent of Lender, :

Removal of Improvements. Grantor shall not demolish or remove any improvements from the Real Property
without the prior written consent of Lender. "As a congition to the removal of -any. Impravements, Lender may-
require Grantor to make arrangements satisfactory to Lender to replace such !mprovements wit
Improvements of at least equal value.

Lender's Ri?ht {o Enter. Lender and its agentsgénd repreSentati'vesmay enter upon the Real Pro 'erty_ at all -
reasonable limes to attend to Lender's: interests -and:to inspect the Property for purposes of Grantor's
compliance with the terms: and conditions. of this Mortgage.

Compliance with Governmental Requirements.. Grantor shall promptly. comply with. all laws, ordinances, and.
reguiations,_now.or hereafter-in-effect, of all govarnmental.authorities applicable to-the-use-or occupancy. of the
ProPerty. Grantor-may. contest in good. faith.any:such-law, -ordinance; or regulation and" withhold compliance
during any proceeding; including. appropriate-appeals, so-long as Grantor has notified Lender in writing: prior to-
doing so and so long ‘as, in Lender's sole opinion, Lender’s interests In the Property are not jeopardized.
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"'i“iLender may: require Grantor to post adequate security er a surety bend reasenabiy

protect Lerider's interest. - o

o to Protect.. Grantoriagrees: neither 0! abandert nor: ieave unattended the Pro . Grantor shall-da all .
: ‘gt‘i’ttgr -acts,. In:addition: ta:t hgse acts. set: forth; abovesin; this: ‘section;: which: from. thep?;haracter and use of he
Prep’erty_ are reasonably necessary to protect‘and preserve the Property : B
: DUE OSALE CONSENT BY LENDER .Lender. may,‘at its option. cfeciare immediately due and payabie allf
‘sums sectrred by thig: Mortgage upon’ the. saie,er transfer. without the Lender S prier written consent;.of all. or. anyf,.._ji S
-part of the Reei Property, Or: 2 ny"lnterest‘rn the:| fer?. means -the conveyance of Realf-' '
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he!

ent.. Grantor shaii pav iien: due (andi ';"delmquenc
account’of the: Property.::

S pl
' tagrg. ‘agsessments, -water: charpas. and-sewer: service charges levied: -against:
- . and>shall- pay: whendue’all’ cl.t‘rrs wor:work' done! on1<~-or {or: services: render vor:material: ~furnishedi 1o the
' Propery.. “@rantor: shall. maintain' tite; Propert yifree of: ixliens having:priority;: ver. or:equal: 1o the. intérest’of
... Lender: under.this Mortdage;’ except or vhet en ‘of: taxes and? assessmentssnotidue; excep for ther Existfng-
: Jndebtedness referred. to_below-a ‘excert as otherwise: provdm Wing pa -
T Wi s

aia_lht To Cofitest. Grantar:may 0

ith {:C
- faith-dispite over the obiigation:to;pay: iso:lens.z.s; Lenderfssinterest inithe: Bropertyiis:

ks orls filed as a resuitiof; nonpayment,térantor shallzwithing ni’(‘ls) daysiafter:

. llen: is‘ﬁied within fifteen: (15) days'afteriGrantor. ~.a nOlCe: of‘thehﬂiing;‘secureth 8
En ec‘ Lender,’-deposit: with: Lender casl nor,ia\suﬂicie nti:corporatenisuretyi-b other;
- gal sfar;tery te Lender in_anamaunt: sutficlent ‘totdischanie;the:lien: IUs ant‘ ;costs: and: attomeys {ees;

-charges that: could :accrue: as a:result:of a; ‘foreclosiie, ,f saletun er:the: lien::i:in;any:contest,: Granter shal.

-ady i rqment: before: enforcement; against. the: Property.

: "".:'f.':defend itself: and:; Lender: andshail: :satisfy” any; adversu: :
- Grantor.-shall. name Lender as an addmona! obiigee unr‘ie anylsurety rbond furnis ed‘ in the contest™

. proceedings.: _
f",Evidencei ot Psyment. Grantor shaii upon: demand m s r.endﬂ' satisfactery evidence of payment ei the,
. taxesor assessments and shall authorize: the: appropriateigovernm :nta:’ ‘official’ to de!iver to Lender at a.ny tlme.»‘_f-
_“a written statement of the taxes and asgess .agalr “PrOpety: . W I
© 4 Notice. of Construction;. Grantor shall riotify:Lender:at! least; fifteen: (11} u?VS before an werk ie-cem’menced"‘
.- -any.services are’ furnished;.or any; aterrals are: suqﬂliedgte the‘Propeny. HEAA mechan C's; lien; materiaimen's;;
- lleny: ‘or.other: lien could: be' asse ed: onjaccount; of the:wark;! services,. or:ng tenals“Gramer ‘will>upon.request:.
sl of Lender- furnish. to: Lender advance! assurancestsatlsfactory Lender that Gmr ton can nd wiil pay the ces' e
i -of-such.improvements. : . ‘ L o e
mgggg%ﬂ DAMAGE INSURANCE The tollowing?p‘ visions relating te 'insurtng tht ‘Pruoeny are a part ‘of this f
‘Maintenance of insuranee Grentor shall rocure end 'maintain

'extended coverage endorsements :on .an. ac uali'cash .value; basis jor:the:,
grovements on the Real Property.in-an amount. ‘sufficient to: avoid: ap plication:

Iicies of: ﬁre,lne..r'-nce with, standerd | _
surebtet value. covering:alls - - .
. any: fns wance:clause;; T
: a-standard mortgegee ‘clause;in favor. of Lender:: -Palicies; shall be%writtenib su hiinsurance: companie
: and i such form:as:may: be reasonably acceptable’to Lender: 3 Girantnrtshalitde ver ‘10 Lender; certificales: o
" coverage-from-each:insurer: containingta»stipu ation that. coverageiwill‘not*be cancelled rOF diminished:without:
- 'minimum:of:ten- (10} daysﬂ ‘priorawrittent noticesto! ender:and:not: contalningiany; disclaimer: of: the insurer.;'
- diability for: faiiure to ive; such rrotice.lrEach insurance ipolic i hell incli etantendorsement roviding:tha
. “coverage in-favor.of Lender will not: beilm, red“in "anyiway: any‘act, ‘omission: or;default:of: rantor or.an;
o othet. persnn‘*'Shouid the:Real; ProperRr y:time: f:recr:rmea n;area; designated: by he: Drer:ton
gency: fi (=] tLGr or: arees 107 0btain;an

'athe Federal Emer‘g( ency:Management; Y38+a special; food:haz
ntain-Federal eod neurance for: the fulk: Unpeidrprincipa tbalanceiof:thetloans up:to the maximum’policy
by ender. and'to" maintal

o -Irmits set under: the: National- Flood: lnsurance Progr - or:as-otherwise required

. auch insurance for the.term-of the ioa o
"7 Application of Praceeds. - Grantor shall rptiy ‘damage to-the. Pro Lende
‘may make proof:of loss. if: Grantor fallspto y 3en? (1: ays ‘ofithe: %asueltyi.,-_,‘,mﬁreng
‘applyithe . receed' : .th
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- Lender's: ‘security:_is” impaired;.:Lender.: ‘may, at’ its: eiectton.. ) the: reduction
:*.-Indebtedness, payment of ‘any: lien: affecting ‘the! Property;ior:the: restoration: and: ,pair:;:jof;,_the,--g-!?rop Ly
- Lender. elects' to: applyithe‘ roceeds: totrestoration:and: repeir,tGrantor shall rep air’or replacé:the. dama ed.o

manner .satisfactory: totgl‘.enderttr tender’shall;: upon satisfactorytproof.lo ‘SUC

destroyed: Imprevementsi
eed fon the reaeenable cost of repair or- restoration i! R

o .expenditure, pey or. reimburse ~rentor from the proc
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Grantor is not in default hereunder. Any proceeds. which. have not been disbursed. within 180.days after their

recelpt. and which Lender has not committed. to-the: repalr: or restoration o} the: Property shall be used first to
pay any amount owing to Lender under this Mortgage, then to prepay accrued: interest, and the remainder, if

any, shall be applied to the principal balance:of the: [ndebtedness. f Lender holds any proceeds afier

payment in full of the Indebtedness, such proceeds: shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the bengfit of, and pass:to, the
purchaser- of the Property covered by this: _Mortgage-,atr‘ang trustea's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property, ' :

Compliance with- Exlsting; Indebtedness. During-the period in which any Existing Indebtedness described
below Is in effect, comg lance with the Insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance- with the Insurance: provisions under this Mortgage, to the
extent compliance with the terms.of this Mortgage would constitute a duplication of insurance requirement.  if
any proceeds- from the insurance become payable on loss, -the provislons in this Mortgage for-division: of-

roceeds shal' apply only to that portlon of the proceeds not payable to the holder of the Existing
ndebtedness. o , : :

EXPENDITURES B LENDER, I Grantor fails:ta: comply with  any -provision of this Mortgage, includ‘igﬁ any

obligation to maintair: E«isting Indebtedness.in good standing as required below, or:if any action or proce ngbis-

commenced. that wouiu inaterially. affect Lender’s- interests-in the Properly, Lender on Grantor’'s: behalf may, out -
shall nct be reclgulred (0,+e%e any action that Lender deems appropriate. - Any amount that' Lender expends in so
doing will bear interest at ihe rate provided for in-the-Credit Agreement from the date incurred or paid by Lender to
the date of rega?(ment by Grantor, All-such expenses;-at Lender’s-option, will- a?- be-%n1 yable on demand, (b)be
added to the balance of the ¢ enit line and. be apportioned-among and be payable wit .any.installment- payments
to hecome due during either . (\}.ine term of any applicable insurance poticy. or” (i) the remaining term of. the Credit

Agreement, or l‘ﬁc) be treated as « ballron payment:-which- will-be due and payable at the Credit Agreement’s:

maturity. - This Mortgage also will secure-payment of these amounts. The rights Prowded; for in this paragraph

shall be in addition to any other rights or any remedies to. which Lender may be entitled on account of the default.

Any such action b% Lender shall not be consirued as curing tha defauit so as to bar Lender from any remedy that

it otherwise weould have had.

khxgr?g%gglw; DEFENSE OF TITLE. The followiig provisions relating.to owhership of the Fropeny are a part of this

Tille. Grantor warrants that - (a) Grantor. holds.goud and marketabie title of record to:the Property in fee
simple, free and clear of all liens and encumbrancas other than those set forth. In the Reaf'ProPeny description
or in the Existing Indebtedness saction below: or {n'nay title insurance policy, title repon, or tinal*title opinion
issued in favor of, and accepted: by, Lender in conngction with this Mortgage, and (b} Grantor has the full
right, power, and authority to execute and'dsliver this-Merpzqe to Lender. ~

Defense of Title. Subject to-the exception In-the‘-paraﬂrap:a' anhove, Grantor warrants and will forever defend
the title to the Property against the lawfui. claims of all peiscne, - In the event any action. or proceeding. s
commenced that questions Grantor's title or the interest. of Lender under this Monga?e, Grantor shall defend
the action at Grantor's expense. -Grantor may be the nominal paty i such proceeding, but Lender shall be
entitied to participate In the proceeding: and to be represented in 12 uroceeding. by counsel of Lender's own -
choice, and Grantor will dellver, or cause:to be dellvered, to Lender st instruments as Lender may request

from time to ime 1o permit such participation.

Compliance With Laws. Grantor warrants that thé_.-‘ Property and Grantor's use of the Property complies with
al existing applicable laws, ordinances, and regulations of governmental auther.tizs,

EXISTING INDEBTEDNESS. . The following provisions concerning existing indectedness (the "E’xisting
indebtedness"”) are a part of this Mortgage. » ‘

Existing Llen. The lien of this Mortpage. securing the Indebtedness may be seccnrary and inferior to an
existing lien, Grantor expressly covenants and-'agrees.to pay, or see to the paxmert‘. of, - the Existing:
Indebtedness and to prevent any default on.such indebtedness, any default under the inatrisments evidencing
such indebtedness, or any defatilt under any security documents. for such indebtedness.

No Modification. Grantor shall not enter into'any agreement with the holder of any mortgage, deed of trust, or -
other security agreement which has- priority. over this: Mort%age-.%y which that agreément is- modified, amended;
extended, or renewed without the grior written consent:of Cender, Grantor shall neither request nor accept
any future advances under any such security agreement without the pricr written consent of Lender.

CONDEMNATION, The follawing provisions refating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds.. If all. or any part of the Property is.condemned by emident domain proceedings
of Dy any Froceeding. or-purchase in lleu of: condemnation, Lender may-at its election require that ail or any-
ortion of the net proceeds. of ihe award be applied:-to the: Indebtedness or the repair or restoration of the
roperty. .The net proceeds of the award shal| mean the award afier: payment of all reasonabie costs,
expensas, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. 1 any proceeding in-condemnation Is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as: may be necessary to defend the action” and- obtain the award;
Grantor may be the nominal party In-such proceeding; but Lender shall be entitted Yo participate: in: the
proceeding and to be represented in-the. proceeding by counsel of its own choice, and Grantor wiil dellver or.
cautse_ _totibe delivered to Lender such instruments as may be.requested by it from time to.time to permit such
participation. : -

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
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DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Defauit”)
under this Mortgage: -(a) Grantor commits.fraud or makes a material misrepresentation at:any lime in connection
with the credit Tine account. This. can include, for example, a faise statement about Grantor's income; assets
liabilitles, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
the credit line account. (c} Grantor’s-action-or. inaction adversely affects the collateral for the credit line account or
Lender’s rights in the colfateral,  This can include, for example, failure to maintain required Insurance, waste oy
destructive use of the dwelling, fallure to pay taxes, death of ail persons: liable on the account, transfer of title or
saie of the dwelling, creation of a lian on-,the-dwellln .without' Lender’s permission, foréclosure by the holder of
another lien, or the use of funds or the dwelling for pranibited purposes,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender, at fis option, may exercise any one or more of the following rights and remedies, in addition to any other
tights or remedies provided by law: - : :

Accelerate Indebledness, Lender shall have the.rig'ht—-'at'its opticn without. hoticé to Grantor to declare the
antire tgdtebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required 10 ray

UCC Remedles.- With respect to all or any part. of the Personal Prbpérty." Lender shall have all the rights and
remedies of & sr.cured party under.the Uniform Commercial Code, _

Collect Rents. Lrondur shall have the right, without notice tg Grantor, to take possession of the Property angd:
collect the Rents, m;:u:iinq_ amounts past- due and unpaid, and apply the net proceeds, over and above
Lender's costs, against "¢ Indebtednaess. . in furtherance of this. ri?ht, Lender may require any tenaat or other
user.of the Property to mak2 payments of rent or use feas. directly to Lender, If the Rents are callected by
Lender, then Grantor lrrevA*:ably designates Lender as Grantor's. attorney-in~fact to endorse instruments
received In payment thereot ip-the name of Grantor. and to- negotaate- the same and. collect the proceeds.:
Payments by ténants or other isereio Lender:in response-10-Lender’s demand shall satisfy the abligations for
which the payments are made, whether or not any .proper grounds for the demand existed. Lender ma

exercise its rights under this subparz graph either in person, by agent, or through a receiver.. :

Morigagee in Possession. Lender snaii nave the right 10-be Blaced as njlort%agee in- possession or fo have a
recelver appointed to take possession oi.a Gt any. pan. of the-Property, with the power to protect and preserve
the Property, 1o operate.the Property precuding toreclosure or sale, and to collect the Rents from the Property
and apply ghe' proceeds, over.and abave ‘yie. cost ot the receiversh E.‘ against the Indebtedness.  The
morigagee in possession or receiver may serve without bond if permifted Dy law. Lender's right to the -
a;gm niment of a receiver: shall exist whether or not the. apparent value of the Propeny . exceeds the
in e}nedness by a substantial amount, Employmedt Oy Lender shall not disqualify a person from serving as a
receiver, - : :

Judictal Foreclosure, Lender may obtain a 1udiéiél devi ks fareclosing Grantor's interest in all or any part of
the Property. :

Deficiency Judgment. It permitted by‘appiicéb'le‘ law, Lenrci may obtain 2 judgment. for any qeﬂc!ehéy
remaining in the indebtedness due to Lender after appiication of 8 amounts received from the exercise of the
rights provided in this section, _

Other Remedies. Lender shall,héVe all other rights'énd remedies m7ovided in this Mortgage or the Gredit
Agreement or avaitable at law or in equity.

Sale of the Property. To the extent permitted by appiicahle'l'aw, Grantd:. herchby walves any and all rfght tg
have the property marshafied. in exercising. its rights-and remedies, Lender shai' be free to-sell all or any part -
of the Property together or separately, in one sale or by separate sales. Lencc, sh2!l be entitied to bid at any

public sale on all or any portion of the Property,

Notice of Sale. . Lender shall give Grantor reasonable notice of the time and place o1 2ay public sale of the
Personal Property or of the time after which’ an}/ private sale or other intended dispusiion of the Personal
tF‘;}rc:perlty Is é? be Irt?glde. Reasonabte notice shall mean notice given at least ten (10) Gays before the time of'

e sale or disposition. ‘ . - ‘

Waiver; Election of Remedies. A waiver by anfs; party of a breach of ‘a provision of this Mortgage shail not:-
constitute a walver of or prejudice the party’s rights: otherwise to demand strict compliance with that provision
or any other provision. Election by Lender 10 pursue any remedy shail not exciude pursuit of any other
remedy, and an slection to make expenditures or take action:to -gerform an obligation: ot Grantor under this .
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage. :

Atlorneys' Fees; Expenses. if Lender Institutes any. sult or-action to. enforce any of the terms of this'
Mortgage, Lender shall De entitied to recover such sum as the count may adjudge reasonable as aftorneys’
fees at trial and on any appeal. Whether or not any:court action Is involved, all'reasonable expenses incurred
by Lender that in Lender's -opinion. afe;'.necessarg{ at any time for the protection of its Interest or the -
enforcament of its rights shall become a part of the Indebtedness payable on demand and shall bear Interest

from the date of exFenditure until repald -at the rate provided for in‘the Credlt: Agreement. Expenses covered.
bg this paragraph include, without limitation, however subject to any Hmits'under‘apPIicable.law. ,_Lenders

aftorneys' fees and Lender's legal expenses whether or not there s a.lawsuit, including attornays” fees for
bankruptcy proceedings (including ettorts. to modity. or vacate-any automatic stay or injunction),. aﬂaeals and
any anticipated  post-judgment coliectlon. services, -the: cost. of . searching records, abtaining titie reports -
(including toreclosure reparis), surveyors' reports,  and appraisal fees, -and title Insurance; to. the- extent:
Fermm by applicable taw. Grantor also will pay any court costs, in addition to-all other sums provided by
aw. -
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OTIGES 10, GHANTOR AND: OTHER PARTIES. Any: nolice under: thie Morrgege, includi j without: llmitetion any'
_notice of default 'and any-notice of sale'to: Grantor;;shallshaiin: writing; may: b sent:by: tefefacsimile;.and shalf. be'
- effective’ when -actually: delivered;” or: when® deposaited” with:a-nationalfy:recognized: overnight:corier;:or;: 1t maited
" ghall be'deemed’ effective when deposited: In:the: United: States: mail:ﬁrst clas; certfied’ar; repistered: mall; postage’
gepaid.‘directed ‘to the addresses:shown: near the: beginnin -ofthis: onge e Any, may change: its: address’.
. for:notices: under this: Mortgage by: giving: formal’ written:no ce:t0i the-athet: a.rtles, ec(z gthat e purposs:
~the notice is to change s:address; " All. copies o’ notices of foreclosure from; thaihiolder of:anylien.whic
- “has priority. oversthis rtPage shall ‘be sent 1o Lender's address;:as!shown: near:the beginning:of. this: Mongege. :
For notice purposes, Grantor. agrees-to keep: Lender: informed at’ al I:times of: Grentone current address.’ o

g iJISGELLANEOUS PROVISIONS. The foliowing mlscellaneoue provismns area part of this Mortgage

E frAmendmem “This Mottgage; together, with. any’ Related: Docurn nstittes tha;enfire Understanding, and-
R eement or the parties-as. to:the matters:set: forh:in:this: Mortgage “No: alteration’ of. or amendment:t0'this
SRS age-ghail be effective unless: given In wriﬂng andf signed by the party or perﬂee sougm 1o be charged o
TRt .;bound ¥ the aiteretfon or: amendmen o
-ﬁAppiicaHe L. This Mongege hee been de!hrered o Lender and aeeepbed by Lender In the Stete or_.;.,‘_
L },llllnoh. Th!c Mriinege, shall be govemed by and construed in necordence with the tm of the sme of
7 Winols. - - .
- Caplion: Headingo Cﬂion headin i this Mortgage‘ere for convenience purposes only' and are not tobe”
uscd to interpret or der'ne the provisio ons’ ‘of this Mortgage.,-

" ‘Nverger; Therg shall be ro. ryrger. ‘of the interest or estaté’ created by. this: Mortgage. with any other interest or
S ggt:se !tnofﬂﬁn Prgfperty -at’ an. me he!d ‘by:orfor- the. beneﬂt of Lender in any capacity, without the written:
: n

. Multiple Pariies. Al obllgations .,r .arantor under.this Mortgage*ehail be: o!nt end ‘several-and.all: referencesf@:“ e

to Grantor. shall: mean”each:and: every Grantor. “ThHis" means ‘that ‘each: of the persons eignlng below® isi"
responsible for aft obtigatlons in thrs Mortgage ‘

 Severabiiity. It a court.of competent;ursdiction; finds; any; provislon of-his. Mortgage. 10 be’ i o

S unenfore Ie ‘ag 10 any. persan: or: circur @binze; suchif ‘-‘shail* 10ti:render thet :provision’ invalid
- .. unenforceakle as to. any-other NS, or:CiicLmstances:s: _feeelble ‘any:such:offending: provision:shall:

-+ deemed to be:modified” to be: withir: the" limits: farceabillty or; jalldity:-howeversif the: offending ‘provisio
' <annot be 8o rodified; it: shall: be Btricken -and Jthenprovisions* of thls Mortgage in ali other reepecte ‘sha!

: --remarn vaiid and enforceabie : o ‘
- Successors and Aasigns. Subjett 1o.the: tati .s.ar’ . thiBrM qage on. tranefer of Grantor's intereet
. -this Mortgage shall:be-binding: d%!n andiinure' to'the:bensft of: the!) Hog: itheir successors: and; asst (gns.
~ . ownership:of-the: Property:becomes vested-in: . person; other. J-an! Grantor ender, ‘Without: notice 10 Gran
o o may deal with. Grantor's” successorsawith reference;: 10::thi.:'Aorigage the :indebtedness: by way:
L '-{gabe%at;%r:'%ess or extension wdhout releasing Grantor from the oh rgations of lhis Mortgage or. liebility under the:

" ‘Waiver: of Homestead Exernpfion, Giantor: héreb 'Urereaseé" and:. g.mmau rrgms and: beneﬁts of e

E . homestead exemption laws ot the State ot lllino! ;.as 10 ls:Mortgage. :

" Walvers and Consents.: Lender shali:not be deemed:to: have Waived: an ri ts-inder: rhISrMortgege (or under
- the Related’ Documents? unless: such: waiver: CHI wrmng, and:signed.b ender .. No'delay:ar omission on'the
- part of Lender: in. exercisin an Tight: shallno giasia:walver.of. such.right:orany. m‘rer right i A waiver by
- _any party of a: Provrsronrof ‘gg?e t:constrtute;ar waiver of:or: preJud!ce fhcs ny’s: nght otherwise: .
10 compi ance with' provislon or! o
S course or deaiin between: Lender: and: Granto .r,sheii*constitu e;a;waiver;of any.of* .,ender s, ri%gts or any.of. . -
- Grantor's obligations:as to an future-transactions; Whenever! consentrbyil.enden i8; required: inithis: Mortga 38;" -
the granting: of such- consent: by-Lender. in: any instance shan not constitute continulng consr n:' to' subsequent
instances where such consent is. required .

rovision!*:No.prior wai ver d Lender, :nor-any..
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TQ ITS TERMS,

GRANTOR:

O /) JJ If‘j %-@AV {SEAL)

ROBERT S. KRAKOW

@‘“ﬁ')’l L{Jw_‘;}: ¢, H‘LMJ (SEAL)

MARY C. KRAKOW

rd B S Ed T B &

INDIVIDUAL ACKNOWLEDGMENT

STATE OF \Q{/Cuu«'/ ~ )
) 88
COUNTY OF @ML )

On this day before me, the undersigned Notary Public, nersonally appeared ROBERT S, KRAKOW and.'MARY' C.
KAAKOW, tc me known to be the Individuals descrilied .n and who executed the Mortgage, and acknowledged

that they signed the Mortgage as their free and volumiary act and deed, for the uses and purposes therein
mentioned.

Given under my hand and official seal this. ZML day of 4, e W{’/{, 19%
@Q )’W&é&m Residing at _A_\r ), /59“%3/‘
W
Noinry Public in and for the State ot .._QL//[ “OFFICIAL SEAL" (? ; il ﬂ" @0‘-{77

RICK J. DEL GROSSJ

My commisslon expires Nolary Public, State of Illinois g
| ‘ My Commisson Expires 4]25/98 (

WW
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