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'MOPTGAGE

THIS MORTGAGE IS DATED DECEMBER 23, 1997, Letwoen THE GAIL M, MAY DATED NOVEMBER 3, 1994,
GAIL M. MAY AS TRUSTEE, whose address Is 90 GRASSIMZRE, ELK GROVE VILLAGE, IL 60007 (referred to
below as "Grantor"}); and First American Bank, whose adaréss'is 201 S. State Street, P.O. Box 307,
Hampshire, [ 60140 {referred to below as "lLender").

GRANT OF MORTGAGE. For valuable consideration, Grantor montgages, warrants, and conveys to Lender all
of Grantor’s right, title, and Interest in and to the following. describea ieal.nroperty, together with alt existing or
subsequently erected or affixed buildings, improvements and fixtures: ¢! sasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciucing stock in utilities with ditch or
frrigation rights); and all other rights, royalties, and. profits relating to the real pioparty, including without limitation
all minerals, oll, gas, geothermal and similar matters, located In COOK County; State of Iliinols (the "Real
Property" }:
LOT 24 IN ELK GROVE VILLAGE SECTION 10-A BEING A RESUBDIVISION.Of LOT 3237 IN ELK
GROVE VILLAGE SECTION 10, BEING A SUBDIVISION IN SECTIONS 28, 29, 32, AND 33, TOWNSHIP
41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address Is commonly known:as 0 GRASSMERE, ELK GROVE VILLAGE, IL 60007,
The Real Property tax identification number is 08-32-205~001-0000.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Unitorm Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The foﬂowing words shall have the following meanings when used in this Mongage. Terms not
otherwise defined in this Mortgage shali have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean ameounts in lawful meney of the United States of America.

Borrower, The word "Borrower' means each and every person or entity signing the Néle. including without
limitation EDWARD W. MAY and GAIL M, MAY,

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated
December 23, 1997, between Lender and Borrower with a credit limit of $100,000.00, together with all
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renewals of, extensions. of, modifications of, refinancings:af; consolldations of, and substitutions.for the Credlt;_‘ B
- Agreement. - The maturity- date of. this. Mortgage.l, fJanuary 1, 2008, - Tne_ interest rate’ under the: Credit . '
., Agreement.is a variable Interest rate: based:upo ine The | mdex c}urrsntly; Is. ? 500%. per annum, The = . -
* Interest rate to be applled fo'the outstanding ‘shall be at a ate. 0.700: percentage points abovel;_.“-r LS

K _tne index, subiect however to- tne rollowing maxim m: rate .(Under no; cir es; shajl the Interest’ rate be
more than the Iesser ot 18, 000% per’ annum or the maximum rate altowed by appl_cable Iaw o

” Exlsdng lndebtedness.- The words "Exlstrng indebtedness mean the tndebtedness ‘described: below in the'
Existmg Indebtedness sectron of this: Mortgage

Grantor. The word: "Grantor" means any: and all persons‘and entities .executing. this Morigage, includtng

E wtthout Itmitation all Grantors’ named above The Granto is.,the mortgagor under nts Mortgage Any Grantor‘-'
.- wha signs this Morigage, but: does not. sign the Cr‘ e ‘
convey that Grantor® s interest in. the Reat Froperty

* Rents and. Persenal. Property 1 Lender and is not personally Habteunder the'Credit Agreement except as

otherwise prowded by contract or taw

Gnarentor, The ar*" "Guarantor means and includes wnhout Ilmitation ‘each and ali of the guarantors.
- sureties, and accomrnt,o"u‘tn partres n connection with the Indebtedness. o '

) lndebtedness The word "lnn-utedness means all prlncrpalf a:\
and any arnounts expended or aovanced by Lender tor dlsch

'Agreeme..t but also any. future amounts 'rhl b Lender may'advance .to':- Borroner under the Credit
Agreement wltlrln twenty (20) years., from the aite of thts Mortgage to- the same extent as if such future
.advance were made as of the dare of the execut on Jf thls Mortgage The revolvlng I!ne of r:nedit

time to. time from: zero~ up to the Credlt Limtt as provided=above and any

<" shall the: principal amount of Indebtédness: secured” by the: Moitgage; riot tncludtng sums’ advanced to
' protect the security of the Mortgage, exceed the Credit le!t of 100; 000 00 A

‘ 'ﬂﬂ;B" equipment ?Q-ﬂXtUreb. 210 other. artictes of

'itatlon all lnsuran: proceeds and

"the Personai Property

. "Real Property The words "FteaJ Property mean the' property, terests and rlghts descrtbed above in tne
" "Grant of Mortgage section '

_ -Rents. The word "Rents means all present and tuture rents, revenues, mcome, issues royatttes. prorts. and
g other beneftts derived trom the Property _

o THIS MORTGAGE INCLUDING THE' ASSIGNME JT OF RENTS' AND THE SECURITY INTEREST IN THE RENTS

- AND” PERSONAL : PROPERTY; IS GIVEN, TO. SECURE.; (1) PAYMENT. OF THE: INDEBTEDNESS AND (2)

: PERFORMANCE: OF ALL: OBLIGATIONS' OF GRANTO 'UNDER"' HIS: 'MORTGAGE:". THIS 'MORTGAGE IS

- 'INTENDED: TO* AND SHALLBE . VALID - AND: ‘HAVE: PRJORI; OVER -ALL" SUBSEQUENT. LIENS AND

 ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING sdterr TAXES'AND ASSESSMENTS LEVIED
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:

7 ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
“} MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’'S WAIVERS. Grantor waives all rights or defenses arising by reason of any “one action" or
“anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is- otherwise entitled to a claim for deficiency, before or after
LeInder s commencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale, :

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Morigage, Borrower shall pay to Lender
all indebtedness secured by this Mort&age as-it becomes due, and Borrower and Grantor shall strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and-Use. Until in default, Grantor may remain In possession and control of and operate and
manage the ‘ezl Property and collect the Aents.

Duty to Maintalr. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, ard inaintenance necessary to preserve its value, _

Nuisance, Waste. Cirartor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer an
stripping of or waste ¢1..0r 10 the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor wili- pai.zemave, or.Erant to any other party the right to remove, any timber, minerals
{incluging oil and gas), soi!, cravel or rock products without the prior written consent of Lender,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon Yie sale or transter, without the Lender's prior written consent, of all or any
part of the Real Property, cr any interest \n the Real Property. A "sale or transfer”. means the conveyance of Real
Property or any right, titte or interest thergin; whether legal, beneficial or equitable; whether voluntary or
invaluntary, whether by outright sale, deed, insia'iment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, i-ase~option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding tille tr-the Real Property, or by any other method of conveyance
of Real Property interest, If any Grantor is a corpoiation, partnership or limited liability company, transfer aiso
includes any change in ownership of more than twenty-five bercent (25%) of the voting stock, partnership interests
or limited liabliity company interests, as the case may be, ¢! Giantor. Hawever, this option shall not be exercised
by Lender it such exercise is prohibited by federal law or by Hllao!s.law.

mr)%ESgAND LIENS. The following provisions relating to the taxes and liens on the Pfoperty are a part of this
gage.

Payment. Grantor shall pay when due éand in alt events prior to delingi’ancy) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges lavied 2gainst or on account of the Property,
and shall pay when due ail claims for work done on or for services réndered or materigl furnished to the
Property. Grantor shali maimtain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessmenis no( due, except for the Existing
Indebtedness referred to below, and except as otherwise provided In the following paragraph. ‘

PMR(r)[PERTY DAMAGE INSURANCE. The following provisions relating to insuring the Zruperty are a part of this
ortgage.

Maintenance of Insurance. Grantor shail procure and maintain fpalfcies of fire insurance with standard

extended coverac};e endorsements on a replacement basis for the full insurabie value covering all
Improvements on the Rea! Property in an amount sufficient to avoid application of any coinsurznce clause, and
with a standard mortgagee clause in favor of Lender, Policies shall be wrilten by such Insuraice companies
and in such form as may be reasonably acceptable 10 Lender, Grantor shall deliver io Lenaer certificates of
coverage from each insurer comaining a stipulation that coverage will not be cancelled or diminighed without a
minimumn of ten {10} days’ prior written notice to. Lender and nol containing any disclaimer of the insurer's
liabltity for fallure to ;iwe such notice. Each insurance policy aiso shall include an endorsement providing that
coverage in favor of Lender will not be impaired: in-any. way b'y any act, omission or default of Grantor or any
ather persaon,  Should the Real Property at any time become focated in an area designated by the Director of
the Federal Emergency Management Agency as: a special flood hazard: area, Granfor. agrees to obtain and
maintain Federal Flood Insurance for the full unpaid: principal balance of the loan, up to the maximum policy
limits set under the Nationat Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan,

ApP[Icat!on of Proceeds. Grantor shall prompét‘l}'
estimated cost of repair or replacement exceeds

notify Lender of any loss or damage to the Property if the
$5,000.00. Lender may make proat of loss If Grantor fails to
do s0 within fifteen {15) days of the casually. Whether or not Lender's security Is impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Property.

EXPENDITURES BY LENDER. If Grantor falls to comply. ‘with any provision of this Mortgage, inciuding any
obligation to maintain Existing Indebtedness in good-standing as-required below, or if any action or Rroceedm%bst

commenced that would materially affect Lender’s:interests- i the: Property, Lender on Grantor's behalf may, but.
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
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trom Grantor and Borrower attorneys’ fees and actual disbursements necessanily incurred by Lender in
pursuing such foreclosure.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of

Hinols. This Martgage shall be governed by and construed In accordance with the laws of the State of
Htinols, .

3 P o Lo |
oot g T

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinols as te all indebtedness secured by this Mortgage,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TEQMS,

GRANTOR:

£
QAL M, MAY DAT?%’ NOVEMBER 3, 1994, GAIL M. MAY A5 TRUSTEE

—

-WAIVER OF HOMESTEAD EXEMPTION

I am ‘slgnln‘g this Walver of Homesfead Exemptton'for tine pivpose of expressly releasing and. waiving all
rights and benefits of the homestead exemption laws of the State of lllinols as to alt debts secured by this
Mortgage. | understand that | have no Habillty for any of the afiimiative covenants In this Mortgage.

v Edimid TC " s

f
EDWARD W. MAY A

pp——

WAIVER OF HOMESTEAD EXEMPTION

I am signing this Walver of Homestead Exemption for the purpose of éxpressly releasing and. waving all
rights and benefits of the homestead exemption faws of the State of [ilinois as to all debts secures by this
Mortgage. | understand that | have no llabifity for any of the affiymative covenants In this Mortgage.

X
GAIL M. MAY
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lNDlVIDUAL ACKNOWLEDGMENT

}  "OFFICIAL sm*

. MATTHEWL. scm.m

E Notary Pubtic, State of Illinois ¢
My Commission Bxpires: 7}24!'200!

s'TA-‘ré_"c";é'.*-* _l;;«.a,',ag;gz,- iy

Baal e B e s o

"""-'COUNTYOF ym- )

'f—fj;fact and deed for the uses  and purpo

ses ih

"OFFICIAL SEAL"
MATTHEW L. SCHLARS

Notary Public, State of Winois . §

My Cummxssmn Expm:s ’szfzm1 § ;

.-."_STATEQEA - Tllwes
e , |

3 COUNTYOF . f‘ﬁ‘?/.t A 5

_NO&W P\@c in and for tﬁe State of
o My conimis'sion- expire'i; S 7,6:///
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INDIVIDUAL ACKNOWLEDGMENT

T WOFFICIAL SEAL’ ‘
MATTHEW L. SCHLARB ‘:
L

L

3

b

p

-

} Notary Pubhc, State of Iilinois

: Expires 7R4A1001

2 STATE OF ALL Y Aty s
J | | ) ss
i3 COUNTY OF oo )

On this day before me, the undersigned Notary Public, personally appeared EDWARD W. MAY, to me known to be
the individual described in and who executed the Waiver of Homestead Exemption, and acknowledged that he or
she signed the Waiver of Homestead Exemption as his or her free and voluntary act and deed, for the uses and

purposes therein.nentioned. ‘ﬂ
Given under myAapa-an ofﬂmﬁ day of dav//\ 19
By % %/‘, de / Residing at /é&

P4 .
Notary Pyblic in and for the State of AL s nies
My commission explres a 72&‘///
4 7
/ {

INDIVIDHAL ACKNOWLEDGMENT

"OFFICIAL SEAL"
STATE OF . MATTHEW L. SCHLARB
Notary Public, State of Illincis
My Commission Expires 7/2472001

COUNTY OF

On this day before me, the undersigned Notary Public, personally apprdred GA!L M. MAY, to me known 10 be the
individual described in and who executed the Waiver of Homestead Examziion, and acknowledged that he or she
signed the Waiver of Homestead Exemption as his or her free and voluntary act and deed, for the uses and
purposes therein mentioned.

Given under %yi and orﬁfciay% day of .eecwﬂ-_ , 1 77
Residing at é}/bcz_ o w
V4 //'

Notary Publl¢ In and for the State of AN
My commission expires Zét//é /
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STATE ér i imwafsu-

~ Notary Public, ‘State of Hlinois
My Commission Expires 7/24!‘2001 .
B T o

ST N L e

| *'coumv OFWMM,&M A R

" ---~0n this day before me, the undersigned Notary Publlc, personally appeared ( GAIL-M MAY, to me known to:be. the"‘--‘

- 'indivldual descnbed in-and who. executed the, Wawer of Homestead: Exemptio nd acknowledged that he.or.sh

signed the: Waiver of- Homestead" Exempnon as’ his‘or her free and' voluntary'aét"‘and deed; for the uses a.nd-{:\is_

purposes thereln mentloned _ _
. _leen underm Shard dofﬁdal 15“6'93- E dayof ﬂﬂefbvﬁ S, 19 ¢7
M. 7;’ @% a0 e
7 7 4
.Notary lic in and for th\ sseof g FLLS

.f':My_ _cqmmission‘.explres /A?ll/ £ /
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