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MORTGAGE

THIS MORTGAGE (*Security Instiumant") is givenon DECEMBER 29, 1997 . The mortéagor is
JOHN /STAFFORD, UNMARRIED
Al

("Borrower"). This Security Instrument is given to-

MILLENNIUM FINANCIAL CORPORATION

- which is organized and existing under the laws of THE STATF OF ILLINOIS , and whose

address is 1955 RAYMOND-SUITE 113

NORTHBROOK, ILLINOIS 60062 © " "1:zxder”). Borrower owes Lender the principal sum of

THREE HUNDRED EIGHT THOUSAND TWO HUNDRED FIFTY AND 00/100 ,
Dcllars (U.S. $ 308,250.00 ),

This debt is evidenced by Borrower's note dated the same date as this Securiiv Instrument ("Note"), which provides for

monthly payments, with the full debt, if not paid earlier, due und payable on JANUZRY 1, 2028

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the ate, with interest, and all renewals

extensions and modifications of the Note; (b} the payment of all other sums, with interest, wdvanced under paragraph 7 to

protect the security of this Security Instrument; and {c) the performance of Borrower's coveuants-and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ccnve: tn Lender the following

described property located in  COOK County, lllinois:

THAT PART OF SUB-LOT "E¢ OF LOT 1 IN FOUR WINDS OF NORTHBROCL, BEING A

SUBDIVISION OF PART OF THE NORTH EAST 1/4 OF SECTION 1, TOWNSITE 42

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

Parcel 1D #:D 3—6{ -D?-OQ-*O ‘/I
which has the address of 4416 FOUR WINDS LANE , NORTHBROOK
Minois 60062 _ Zlp Code (" Property Address");

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
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@D-GR{IL) tgom Amandad B/96
Page 1 ol B VMP MORTGAGE FORMS - {800]521-7281 ! 0

So>
TENNIAL TITLE INCORPORATED

Streot, City ,

e it O

DPS 1089







UNOFFICIAL C@QY ":'4"-"'" Psge 3 of 12

’ obtum.cqvmag,n: substantially equivalent lo the mortgage insurance previously in effect, at a cost substantially equivalent to the
‘cost fo Borrower of the moriguge insurance prev:ous}f in effect, from an alternate mortgage insurer approved by Lender. If
7 substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal o
i} one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
»jbem effect. Lender will accept, use and retain these payments as u loss reserve in_ liew of mortgage insurance. Loss reserve
4 payments may no longer be required, at the option of Lender, if morlgage insurance caverage (in the amount and for \he period
{” that Lender requires) provided by an insurer approved by Lender agoin becomes available and is obtained. Borrower shall pay
. the premiums required to maintain mortgage insurance in-effeci, or to provide a loss reserve, until the requirement for morigage
" insusance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. _ _

In the event of « tatal taking of the Praperty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due;-with any excess peid to Borrower. In the event of a partial taking of the Property in which.the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediute)y hefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall (be/reduced by the amount of the proceeds multiplied by the following fruction: (a) the total
amount of the sums secured immediziely before the taking, divided by (b) the fair market value of the Property immediately
befare the aking. Any belance shall ks paid to Borrower, In the event of a partial tsking of the Property in which the fair
market value of the Property immediataly ovfore the laking is‘les:s than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums secured by this Security Yastryment whether or not the sums are then due.

If the Property is abandoned by Borrower, o7 %, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails %o rebpond lo Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply-the proceeds, it i< option, either to restoration or repair of the Property or io the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise ugree in writing, any apphcduan of proceeds to principal. shall not extend or
postpone the due date of the monthly payments referred to in parserophs | and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lender Not a W:a"er. Extension of the time for payment-or modification
of amortizalion of the sums secured by this Security Instrument granted by Lender fo ANy SuCoessor in interest of Borrower shall
not operate to release the liability of the om,mul Borrower ar Bnnowar § syoressors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to exlend time 7ot payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand eede oy the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy <aall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severul Llablhty, Co-signers, The covenants and sgreements of this
Security Instrument shall bind and benelit the successors and assigns of Lender und Borrcwer, subject to the provisions of
paragraph 17. Borrower's covenants and agresments shall be joint and several, Any Borrower wiio co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigass, srant and convey that
Borrower's interest in the Property under the lerms of this Security Instrument; (b} is not personally colipated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exterd, wdnfy forbear or
make any sccommodations with regard to the terms of this Securily Instrument or the Note without that Borro wer's consent.,

13. Loan Charges. If the loan secured by this Secunly Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreled so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected. from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepaymenl charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Insirument shall be given by delivering it or by mailing
it by first class mail unless upplicable law requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

£
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{iLendes’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this

“#Security Instrument shall be deered to have been given to Borrower or Lender when given as provided in this paragraph,

g 15. Governing Law; Severability, This Security Jnstrument shall be govemned by federal law and the law of the
Junsdwuon in which the Property is located, In the event that any provmon or clause of this Security Instrument or the Note

* conflicts with applicable law, such conflict shall not afféct other- prnv:smns of this Security Instrument or the Note which can be

N ; given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. ‘

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrurnent.

17, Transfer of the Property or a Beneficiul Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exeirvives this option, Lender shall give Borrower natice of ucceleration. The notice shall prov;de a period of not
less than 30 days tyor the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. ' Rarrower fails to pay these sums prior to the'expiration of this period, Lender may invoke any remedies
permitted by this Secunty tratrument without further notice or demand on Borrower. _

18, Borrawer’s Righi o Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instiument discontinued at any time prior to- the earlier of: (a} 5 days {or such other period as
applicable law may specify for ranstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry oia Judvmenl enforcing this Security Instrument. Those conditions are that Borrower; (u) pays
Lender ali sums which then would be (ue urder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures uny default of any other covenants or agzcements;. (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 1o, rensonable attorieys’ fees; and (d) takes such action as Lender may reasonably require lo assure
that the lien of this Security lnstmment Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. 'Jron reinstatement by Borrower, this Security ‘Instrument and the
obligations secured hereby shall remain fully effective us i no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph-17.

19, Sule of Note; Change of Louan Servicer. The Noia-or a partial interest in the Note (together with this Secunty
Instrument) may be sold one or mare times without prior notice G Porsower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Mov: and this Security lnstrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If (here is-n change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above i applicable law. The notice will state the name and
sddress of the new Loan Servicer and the address to which payments should le made. The nonce will also contain any other
information required by applicable Jaw. .

20. Hazardous Substances. Borrower shall not cause or permit the presence,- uss; disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycizelse 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall Lo upply to the presence, use, or
storage on the Property of smal} quantities of Hazardous Substances that are generally recognizw! o be appropriate to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsoi ur other action by eny
governmental or regulatory agency or private party involving the Propeny apd any Hazardous Substance or invironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regutzicry authority, that
any removal or ather remediation of any Hazardous Substance affecting the Property is necessary, Borrower shal) promaptly take
al) necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are thosé subsiances deﬁned as loxic or hazardous substances hy_
Environmental Law and the following substances: ga:;ohne, kerosene, other ﬂununablc or toxic petroleum products, foxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde and radioactive materials. As.used in
this paragraph 20, "Environmental Law” means federal Jaws and laws of the jurisdiction where the Property is Jocated that
relate to heulth, sufety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any vovenant or ngreement in this Security Instrument (but not prior to ucceleration under paragraph 17 unless

lms?b_'&b B
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STATE OF. Y huo )
COUNTY OF (‘JYL. §

e
L

3

U O S Led X

f, the undersigned, a notary public in and for the State of Mﬂn

County of Orr*« , do hereby certify that ‘.:LNWM M M\#"\»—

. de . who is personally known to me

to be the same person who executed the within instrument AS THE ATTORNEY IN
o
FACT of \{D\ﬂ b A )‘kn'@'(‘b *’t{ appeared before me

this day in person and acknowlidiyed that he/she signed, sealed, and delivered the

said instrument, as the attorney in fac., as-the free and voluntary act of himself/herself
and of said J OL\P— A : S‘kn‘@(-o '_'__I_. , his/her said principal for the

uses and purposes in said instrument set forth.

|
Given under my hand and seal this 29 day of M-.

19 /

Notary Public
My Commission Expires:

G e
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"OFFICIAL SEAL

JON GOLDMAN :

NOTARY PUBLIC, STATE OF ILLINOIS {

MY COMMISSION EXPIRES APRY. 1, 200t

T P A, e gt

A e







UNOFFICIAL COPWES 466 1 1

RIDER - LEGAL DESCRIPTION

THAT PART OF SUB-LOT "E" OF LOT 1 IN FOUR WINDS OF NORTHBROOK, BEING A
SUBDIVISION OF PART OF THE NORTH EAST 1/4 OF SECTION 1, TOWNSHIP 42
NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED JUNE 12, 1990 AS DOCUMENT NUMBER 90277717 BOUNDED
BY A LINE WESCRIBED AS FOLLOWS BEGINNING AT THE NORTH EAST CORNER OF
S8AID SUB-LOT-"E"; THENCE SOUTH 48 DEGREES 21 MINUTES 51 SECONDS WEST,
202,73 FEET WO A POINT OF CURVATURE; THENCE NORTHWESTERLY ALONG THE ARC
OF A CIRCLE, E4TNG CONVEX NORTHEASTERLY AND HAVING A RADIUS OF 60.00
FEET, AN ARC DIETIMCE QF 24,77 FEET THE CHORD OF WHICH ARC BEARS NORTH
67 DEGREES 26 MINUTLS 44 SECONDS WEST AND MEASURES 24.60 FEET); THENCE
NORTH 00 DEGREES 0s MLINUTES 28 SECONDS EAST, 125.59 FEET; THENCE SOUTH
89 DEGREES 53 MINUTES 32 SECONDS EAST 174.00 FEET TO THE POINT QF
BEGINNING, IN COOK COUNTY, ILLINOIS.

DPS 049
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29TH day of DECEMBER |
1997 yand is incorporated into and shall be desmed to smend and supplement the Mortgage, Deed of
Trust or Security Deed. (the *‘Security Instrument’) of the same date, given by the undersigned (the

“‘Borrower"’) to secure Borrower’s Note to
MILLENNIUM FINANCIAL CORPORATION

(the *'Lender'")

of the same date and covering the Property described in the Security Instrument and located at:
4416 FOUR WINDS LANE, NORTHBROOK, ILLINOIS 60062

Property Address
The Property includey, tut is not limited to, a parcel of land improved with & dwelling, together with other such
parcels and certain common areas and fucilities, as described in

THE COVENANTS, < ONDITIONS AND RESTRICTIONS OF RECORD (the “‘Decfaration'™).
The Property is a part of a planned unit development known as

Name of Plsnnsd Unk Dovolopmnn!
(the “PUD“) The Propert)' also inciudes Borrower's interest in the homeowners association or equwalent
entity owning or managing the common ateas and facilitizs of the PUD (the *'Owners Association™) and the uses,
benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenanis and agreements made i the Security Instrument,
Borrower and Lender further covenant and agree as follovs:

A. PUD Obligations, Borrower shall perform il oi\ Borrawer’s obligations under the PUD's Constituent
Documents. The **Constituent Documents™ sre the: (i) Deelaration; (ii) articles of incorporation, trust instrument
or any equivalent document which cregtes the Owners Ascacintion; and (iii) eny by-laws or other rules or
regulations of the Qwners Association, Borrower shall promptly ray, when due, all dues and assessments imposed
pursuant to the Constituent Documents,

B. Hazard Insurance, So long as the Owners Association main ains, with a generally accepted insurance
carrier, 8 *‘master”* or *‘blanket'’ policy insuring the Property which is satisfsatory to Lender and which provides
insurance caverage in the amounts, for the periods, and apgainst the hazards-Leaider requires, including fire and
huzards included within the term *‘extended coverage,'’ then:

(1)  Lender waives the provision in Uniform Covenant 2 for the month!y payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard .invars “nce caverage on
the Property is deemed satisfied to the extent that the required coverage is prov;ded by the/Qevoers Associalion
policy.

Borrower shall give Lender prompt notice. of any lapse in required hamrd insurance coverage provided by
the master or blanket policy.

In the event of 1 distribution of hazard insurance proceeds in liew of restoration or repair following a loss to
the Property, or to common areas and' facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Linbility Insurance, Borrower shall take such netions as may be reasonable to insure that the
Owners Association maintains a public Hability insurance policy acceptable in form, amount, and extent of
coverage (o Lender,

MULTISTATE PUD RIDER - Single Family - Fapnle Miu)Fraddla-Mac UNIFORM INSTRUMENT Form 3160 #/90° DI'S 4922
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Ratz Caps) 3556945

THIS ADJUSTABLE RATE RIDER is made this 29TH day of DECEMBER ,
1987 | andis incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Sceurity Deed (the "Security Instrument”) of the same date given by the undersigned (the *Borrower™) to secure

Borrower's Adjustable Rate Note (the "Note”) to
MILLENNIUM FINANCIAL CORPORATION

(the"Lender") of the same date and covering the propesty described in the Security Instrument and located at;

T TR DS

4416 FCUR WINDS LANE, NORTHBROQOK, ILLINOIS 60062
Property Address
THE/ROTE CONTAINS PROVISIONS ALLOWING FOR CHANGES !N THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRO'WE!Y'S INTEREST. RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN, RATE THE BORROWER MUST PAY,

ADDITIONAL COVEMANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest reie of 8.1250  %. The Note provides for chunges in
the interest rate and the monthly payments, a; follows:

4, INTEREST RATE AND MONTHLY PAYMET THANGES

{(A) Change Dates

The interest rate I will pay may change on the first dayof JANUARY 1 , 2001 | and on that
day every 12th month thereafter. Each date on which my intecesi sate could change is called a "Change Date."

(B) The Index o )

Beginning with the first Change Date, my inturest rate will b Gased on an Index. The "Index" is the weekly
avetage yield on United Stales Treasury securities adjusted to a conslaat malurity of 1 year, as made available by
the Federal Reserve Board, The most recent Index figure available as of b= date 45 days before each Change Date
is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index whizh is based upon comparable
information, The Note Holder will give me notice of this choice.

(C} Calcnlation of Changes

Before each Change Date, the Note Holder will czleulate my new interest rate by addi. q THREE AND

ONE FOURTH percentage point(s) ( . 3.2500 #) to the Current
Index, ‘The Note Holder will then round the result of this addition'to the nearest one- eighth of cip pnreentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new inicrist rate untif
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Family - Fannle Mae/Freddie Mac Uniform Instrument .
Page t of 2 ) DPS 406
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