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PMI CERT# 10,172341
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MORTGAGE Sy &

THIS MORTGAGE ("Sccurity Instrumem”) is given or’ DECEMBER 23, 1997 . The mongagor is
GLEN M. PARKHURST, JR., mmm&m A SINGLE MAN, NEVER MARRIEDH.ﬂ‘

("Borrower"). This Security Instrumant is given o THE HOMESTFAD MORTGAGE COMPANY, A MICHIGAN
CORPORATION

which is organized and existing under the laws of THE STATE OF MICHICAN , and whose
address is 26400 LAHSER RD., SUITE 444, SOUTHFIELD, 241 48034

("Lender"). Rorrowerowes Lender the principal sum of

Do!ars(U % 81,000.00
This debt is evidenced by Borrower's note dated the same date a8 thls Security Instrument ("Note"); which provides for monthly
payments, with the full debt, if not paid earlicr, due and payable onJANUARY 1, 2028 . This Security
Instrument secures to Lender: () the repayment of the debt evidenced by the Note, with interest, aiid-al? renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paras faph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and. agreements aucer this Security ...
lnstrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following =
described property located in COCK Couniy, lllinois: =

THE CITY OF SCHAUMBURG
SEE ATTACHED LEGAL DESCRIPTION

which has the address of 221 NANTUCKET HARBOR SCHAUMBURG [Streey, City),
Itlinois 50193 {"Property Address");
2ip Code} o
ILLINOIS - Single Famlly - Fannle Mae/Freddie Mac UNIFORM INS TRUMENT
GCC - 3014.1L {9707) CONVIDI4IL.1*1 Form 3 Ug
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UNIT 201 IN NANTUCKET COVE CONDOMINIUM AS DEL!NEATEVD ON A PLAT OF SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN LOTS AND BLOCKS IN SUBDIVISIONS IN THE WEST HALF OF THE SQUTHWEST
QUARTER OF SECTION 26 AND IN THE EAST HALF OF THE SOUTHEAST QUARTER SECTION
27, TOWNSHIP 4} NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT 'B” TO THE DECLARATION
OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS, RESTRICTIONS AND COVENANTS
FOR NANTUCKET COVE, AS HERETOFORE OR HEREAFTER AMENDED FROM TIME TO TiIME,
EXECUTED BY LASALLE NATIONAL BANK, AS TRUSTEE UNDER TRUST NUMBER 47172,
AND RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLIMQIE, AS DOCUMENT NUMBER 22957844, TOGETHER WITH - A PERCENTAGE OF THE
COMMON FLEMENTS APPURTENANT TO-SAID UNIT AS SET FORTH IN SAID DECLARATION,
AS AMENOED FROM TIME TO TIME, IN COOK COUNTY, ILLINOIS.

PARCEL (1

EASEMENT FOR INGREGS AND EGRESS FOR THE BENEFIT OF PARCEL |, AS SET FORTH IN
THE DECLARATION QF EATEMENTS BY LASALLE NATIONAL BANK, AS TRUSTEE UNDER
TRUST AGREEMENT DATED JANUARY 21, 1974, AND KNOWN AS TRUST NUMBER 47172,

AND RECORDED JANUARY 8, 1973 AS DOCUMENT NUMBER 22957843, FOR THE PURPOSES
OF PASSAGE, USE, ENJOYMENT, [NGRESS AND EGRESS, ALL IN COOK COUNTY, ILLINOIS,
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5, Hazard or Properiy Insurance. Borrower shall keep the improvements now cxlstmg or hereafter erected on lhc
Property insured against loss by fire, hazards included within the term “exiended coverage" and any other hazards, including
floods or flooding, for which Letider requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shail not be unrcasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. '

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to- restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to sclile a claim, then
Lender may colless th insurance proceeds. Lender may use the proceeds io repair or restore the Property or 1o pay sums
secured by this Security instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Porrower otherwise agree in wrumg. any application of proceeds to principal. shall not extend or
postpone the due date of t2 renthly payments referred to in paragraphs | and 2 or change the amount of the payments. If under

paragraph 21 the Propcny is_ueronired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to (he‘acquisition shall pass to Lender to the extent of the sums secured by this Sécurity Instrumznt
immediately prior to the acquisition

6. Occupancy, Preservation, Volntenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shalt occupy, establizn, and use the Property as Borrower’s principal residence within sixty days after the
execution of this Security Instrument and shall zontinue to vccupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender ot'iervise agrees in writing, which consent shall not be unrcasombly withiheld,
or unless extenuating circumslances cxist which are ?cynnr‘ Borrower's control, Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or comr-waste on the Property. Borrower shall be in default if any forfeiture:
action or progeeding, whether civil or criminal, is begun tha: in Lender’s good faith judgment could result in forfeiture of the
Property or etherwise materially impair the lien created:by this-Sezurity Instrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, byzausing the action or procccdmg to be dismissed with a ruling
that, in Lender's good faith determination, . precludes. forfeilure of tiie"Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's sconrity interest. Borrower-shall also be in default if
Borrower, during the loan application process, gave.materially false or inaccurate information or statements to Lender (or failed -
to provide Lender with any material information) in connection with the loan evider; ced by the Note, including, but not limited 17
to, representations concerning Borrower’s occupancy of the Property as a principa! rasidence. If this Security Instrument isona a3
leaschoid, Borrower shall comply with all the provisions of the lease. If Borrovser acquires fee title to the Property, the 8
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing: )

7. Protection of Lender's Rights In the Property. If Borrower fails to perform the corvenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in-the Property (such as a r
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforee laws or regulatioms), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Properiy, Lender's actions may
include paying any sums secured by a lien which has priority over ‘this Security Instrument, appes(izp in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take actior-urder this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pav the premiums required to maintain the mortgage insurance in effect. If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required"""
to obtain coverage subslantially equlvalenl to the mortgage insurance previously in effect, at a cost substantially equivalent 10..,
the cost to Borrower of the mortgage insurance prekusly in effect, from an alternate mortgage insurer approved by kender. i
substantially equivalent morigage insurance Loverage is not available, Borrower shall pay to Lender each month a sum equal o -

one-twelfth of the yearly mortgage insurance pn.mlum being paid by Borrower when the insurance coverage lapsed or ceased lo .'
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve -

Form 3 /90
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17. Teansfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any interest in it
is sold or transferred (or if & benefivial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writien consent, Lender may, al its option, require immediate payment in fufl of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered -or. mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security [nstrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets cerfain. condmons. Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior to the carher of; (aﬁ;& .days (or such other penod as
applicable law may specify for reinstatement) before sale of the Pmpeny pursuani (o anypower of sale contained in this
Security Instrument; or (b) entry of a judgment cnforcing this Security Instrument. Those condmons are that Borrower: (a) pays.
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of-any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but no 1imded to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Scepsity lnstmmcnl Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby <lioii remain fully effective as if no acceleration had accurred. However, this right to reinstate shall
not apply in the case of acceleratist under paragraph 17.

19. Saie of Note; Change of Loan Servicer, The Note or a. partial interest in the Note (togc:her with this Security
Instrument) may be scld one or mui« limes without prior notice to Borrower,: A sale may result in a change in the entity (known

as the "Loan Servicer"} that collects month.vpayments due under the Note and this Security Instrument. There also may be one.

or more changes of the Loan Servicer unreiated.:s-a safe of the Noie. If there is a change of the Loan Servicer, Barrower will be

given written natice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and '

address of the new Loan Servicer and the address tr which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substancs Barrower shall not'ciuse or permu the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shatl ot do, nor allow anyonc clse to do, anyihmg affecting the
Property that is in violation of any Environmental Law. Theprecading two sentences shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substaiczs that are generally rccogmzcd to be appropriate to normal
residential uses and to maintenance of the Property.:

Borrower shall promptly give Lender writien notice of any mvcsnmt an, claim, demand, lawsuit or other aciion by any
governmental or regulatory agency or private party involving the Properv aid anv Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by’ any 9ovemmem'ﬂ or regulatory authority, that
any removal ar other remediation of any Huzardous Substance affecting the Propm 4 iz necessary, Borrower shall promptly take
all necessary remedial aclions in.accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defmf' 25 Aoxic or hazardous substances by
Environmental Law and the following substances: g'isolme kerosene, other flammable of oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radizactive materials. As used in
this paragraph 20, "Environmental Law" means. federal laws and laws of the jurisdiction wheie the Property is located that
relate to heatth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration tuilcwing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to ncceleratlon under paragraph.17 unless
applicable law provides otherwisc). The notice’ shall specify; (a) the default;: {b) the action: required to cure the defauit;
(c) a date, not less than 30 days from the date the notice is given.to Borrower, by which the default must be cured; and

(d) that failure to cure the default on or before the date specified. in the notice may result in acceleration of the sums

secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property, The notice shall further
inform Borrower of the right to relnstate after acceleration and the right to assert in the foreclosure proceeding the

non-existence of a default or any other defense of Borrower to acceleration and foreclosure, IF the default is not cured on.

ISbﬂseas‘

or before the date specified in the notice, Lender at its option may require-immediate payment in full of all sums secured

by this Security Instrument without further demand and may foreclose this Security Instrument by judicial p-oceeding
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided In this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Securuy Instrument, Lender shall release this Security Instrument B

without charge to Borrower. Borrower shall pay ‘any recordation costs.

GCC - 3014.)L {9707) CONVIDIAIL.1%E Page G of 6
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CONDOMINIUM RIDER
LOAN# 022045459 PMI CERT# 10,172341

THIS CONDOMINIUM RIDER is made this 23RD day of DECEMBER ,
1997 , and is incorporated into and shall be deemed 10 amend and supplement the Mongage, Deed of Trust
or Security '\eed {the "Security Insirument”} of the same date given by the undersigned {the "Borrower") io
secure Borrower's Note lo THE HOMESTEAD MORTGAGE COMPANY A MICHIGAN
CORPORALTON

(the "Lender™) ol tac zuime date and covering the Praperty described in the Security Instrument and located ar:

221 NANTUCKET MARBOR SCHAUMBURG IL 60193

{Property Address)

The Property inciudes a unit in, togetaer with an undivided interest in the common elemnents of, a condominium
project known as: NANTUCKET COVE CONDOMINIUM ASSOCIATION

[Name of Conduminiun Prup:cl]
(the "Condominium Project™). If the owners associativr o7 other entity which acls for the Condominium Project
(the "Owners Association”) holds title to property for (02 banefit or use of its members or sharcholders, the
Property 2lso includes Borrower’s interest in the Owners ‘Asscziation and the uses, proceeds and benefits of
Borrower’s interest, :

CONDOMINIUM COVENANTS. In addition to the coviiants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows.

A. Condominfum Obligations. Borrower shall perform all of Dorrower's cbligations under the
Condeminium Project's Constituent Documents. The "Constituent Documenis™are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii) cov-of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessmqm's imposed pursuant 1o \he
Constituent Documents.’

B. Hazard Insurance. So long as the Owners Association. maintains, with a gencralls '*"cepled insurance
carrier, a "master” or "blanket" policy on the Condominium: Project which is satisfactory t0 Lender and which
provides insurance coverage in the amounts, for the periods, 2nd against the hazards Lender réqutees, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Property;. and

(i) Borrower's obligation under Uniform Covenant S to maintain hazard insurance coverage on the
Property is deemed satisfied 1o the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any.lapse in requircd hazard insurance coverage,

In the event of a distribution of huzard insurance proceeds in liev of restoration or repair following a loss 1o
the Property, whether to the unit or to common efements, any proceeds payabie o Borrower are hereby assigned
and shali be paid to Lender for application 10 the sums secured by the Security Instrument, with any excess paid lo
Borrower,

MULTISTATE CONDOMINIUM RIDER - Singla Family - Fannia Mas/Freddle Mac Uniform Instrument Form 3
GCC - 169008 [06/37 CONV153008.1'1 Page 1 of 2 Initlals:
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