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THIS MORTGAGE {“S0usity Instrument”) is given on DECEMBER 19 1997
The morigagoris ~ BRAD ‘MCZT AND HELEN ANNE MOST, HUSBAND & WIFE

("Borrower").
This Security Instrument is givento
PREFERRED MORTGAGE ASSOCIATES, L.TD. '
which is orgunized and existing under the laws of THE STATE OF ILLINOIS , and whose
address is
3030 FINLEY ROAD SUITE 104, DOWNERS GIO'/%, lLLlNOlS 60515 {"Lendes"),
Borrower owes Lender the principsi sumof ~ ONE W//NDRED SEVENTY-FIVE THOUSAND AND.00/100
Dollars
(us. § 175,000.00 ). This debt is evidenrced by Borrower's note dated the same date a5 this
Security Instrument ('Note ), which provides for monthly payme:ts. - with the full debt, if not paid earlier, due and payable
on JANUARY 1, 20628 . This - Security Insinument secures to Lender: () the repayment of
the debt evidenced by the Note, with interest, and all renewals, extensicas and modifications of the Note; (b} the payment of
all other sums, with interest, advanced undet’ paragraph 7 to protect = security of this Security Instrument; and (c) the
performance of Borrower's convenanls and agreements under this Securily Inst.ument and the Note, For this purpose,
Borrower-does hersby mortgage, grant and convey to Lender the following described =operty Jocated in
COOK County, lllinois:
LOT 13 IN BLOCK 2 IN KENSINGTON ADDITION BEING A 57SDIVISION OF THAT
PART OF THB WEST 1/2 OF THE SOUTHWEST 1/4 OF BECTION )13, POWNSHIP -39
NORTH, RANGE 12, BAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF
THE S80UTH 26 ACRES THEREOF, IN COOK COUNTY, ILLINOIS.

LL—Q . -sosa)
15-33-302~012

which has the address of 601 N. WAIOLA LA GRANGE P“RK%M '
: {Suee] [Cxy) '

lllincis 60526 {"Property Address”);

IS} [Zip Coe)

TOGETHER WITH all the improvemenis now or hereafler erected. on the property, and all casements, sppurienances, and
fixtures now or hereafter a part of the propeny All replacements and additions shall also- be covered: by this' Security
Instrument. All of the foregoing is referred to.in:this Securily Instrument as the "Property.”

BORROWER COVENANTS . that Borrower. is lawfully seised-of the estate hereby conveyed and has the right to mortgage,
grant and convey-the Property and that the Property is unencumbered, excepl for encumbrances of record, . Borrower warrants
and will defend generally the title to the Property against all clmms and demands, subject 1o any encumbrances of record.
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16, Gondemnaﬁu. I Dg Iﬁl@m L QQR“X: o censequaalial in connection with gy

condsmnation or the Property, or for convoyance in Jiey of condemnation, gre hereby assigned ang
shail be paid tg Lender,

In the svent of 5 total taking of the Property, the Proceeds shalf be epplied o the SUms-secured by thig Security Instrument,
whether or not theg due, with any OXcess paid 1o Borrower, In the event of 5 partial taking of the Property ip which the fair

of the sums secured by thig Security Tnptrumet by reason of Ay demand mads by the origing} Borrower g¢ Borrower’s

accommodations with Tegard to the terms of this Security Instrumen g Vze Note without the Borrower's consent,

Prepayment charge under the Note,

14, Notices, Any notice to Borrower provided for in thig Security Instryment shalt be given by deblvicing it o by mailing it by
first class mpi] unless applicabie jaw Tequires use of another method, The notice shall be diregqeq ¥ the Property Address or
a8y other address Borrower designates by notice 10 Lender, Any notice o Lepge; sball be given by firs: clyes mgil 1o Leuder's

i perty or : ‘ ‘
sold or transferred (or if q benoficial interest in Borrower g sold or transforred ang Borrower is not g natural person) without ,

Lender's pripr writlen. consent, Lender may, gt its option, requise immedjata_paymml in full of aj) gumg secured by thig Security

Single Family - Fannis Mae/Freddia Maq UNIFGRM INSTRUMENT A 4 Form 3014 Ry, 9/90
FWMA3014.3 w 75 1195
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less thasi 30 days from the date the notice is delivered or railed within which. Borrower must pay a}l sums secured by this
Security Instrument. If Borrower fails to pay thess sums prior to the expirstion of this period, Lender may invoke any
romedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right 4o Reinstate, 1f Borrower meets-certain conditions, Barrower shall have the right to have enforcement
of this Security Instrument discontinued at-any time prior to the earlieat-of: (a) 5 days.(or. such other period as applicable law
may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security lnstrument;
T or (b) entry of a judgment enforcing this Security Instriment. Thoss conditions are that Borrower: (a) pays Lender all sums

 which then would be due under this Security. Instrument and the Note as if no scceleration hed occurred; (b) cures any default
of any other covenants or agreements; (c) pays ali-expenses incurred inenforcing this-Security Instrument, including, but not
4 limited to, reasoaable attoreys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this

“ Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured: by this Security
Instrument shall continve unchanged, Upon reinstatemeat by Borrower, this Security Instrument and the- obligations secured
hercby shall remsin fully effective as if no acceleration had occurred. However, this right to. reinstate shall nol apply in the
case of acceleration under paragraph 17. _

19, Sale-of Note; Clionge of Loan Servicer, The Note-or a partial intereat in the Note (together with this Security Instrumeat)
may be sold one of mie times without prior aotice to Borrower. A sale may result in # change in the-entity (known as the
"Loan Servicer") that col'sc's monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan 5e;vicer unrelated to a.sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the charge in accordance with paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Seivicer and the address to which paymeats should be made. The notice will also contain any
other information required by applicable Jaw. .

20. Hazardous Substances. Borrawer shall not cause or permit the presence, use, disposal, storage, or release of any
Hazasdous Substances on or in the Proparty, < Borrower shall not do, nor allow anyone else to do, snything affecting the
Property that is in violation of any Environment=i Law, The preceding two sentences shiall not apply to the presence, vee, or
storage ou the Property of small quantities of Fxzardous Subslances that are geaerally rocognized to be appropriste to normal
residential usos and to maintenance of the Propenty. h

Borrower shall promptly give Lender written notica of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory aganicy or privaie party involvit g the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or i1 notified by any governmental or regulatory authority, that
any remaval-or other remediation of any Hazasdous Substance afieriing the Property is necessary, Borrower shall promptly take
al} necessary remedlial actions in sccordanco with Environmental Law, _

As used in this paragraph 20, "Hazardous Substances” are those @:osiances defined as toxic or bazardous substances by
Environmental Law and the following substarices: gasoline, kerosene, ofler flammable or toxic petrolewm producis, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos-c< [urmaldelyde, and radioactive materials, As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the ‘urisdiction where the Property is Jocated that
relate to health, safety or environmenlal protection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agres as foiicive: -

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration {lowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration wv'cs, paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the.default; (b) the action.reqwir.d (o cure the default;
{c) a date, not less than 30 days from the datethe motice is given to Borrower, by which the defealt nust be cured; and
{d) that failure (o cure the default on or before the date specified in the nolice may result-in acce’eravion- of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property, Thenoace shall further
inform. Borrower of the right (o reinstate after acceleration and the right to assert in the foreclosure proceeding the
nom-existence of a default or any other defense of Borrower to acceleration and foreclosure.. 1f the default is not cured
on or before the date specified in the notice, Lender at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by Jjudicial
proceeding, Lender shall be entitled to collect al) expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable atiorneys’ fees and costs of title evidence, :

22.Release,  Upon payment of all sums secuired by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrowes. Borrower shall pay sy secordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

ILLINOIS  -Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
Form 3014 3/80 : -
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