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AFTER RECORDING RETURN TQ:
TENMPLE=-INLAND MORTGAGE CORPORATION
650 Hospitality Lane, #370 i...
San Bernardino, CA 92408 -~ [ '

Prepared by:

1120480

T Yol FHA Case No,
State of liinois MOTG o 1318996827703

THIS MORTGAGE ("Security Inscumsnt”) is given on December 23, 1997
The Mortgagor is
GERALD M WASHBURN AND _
P WASHBURN HUSBAND AND V.IFF
Madelyn gl
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("Borrower"), This Security Instrument is-given Lo

Temple~Inland Mortgage Corporation
, A Corporation

which is organized and existing under the lawsof  NEVADA , ind
whose address is 1300 South Hopac Bxprenuay, Austin, TX 78746~
(“Lender™). Borrower owes Lender e prmcnpa! sum of
ONE HUNDRFED SEVEN THOUSAND SEVER HUNDRED PFIPFTY SIX & 00/100 )
Dollars (US. § 107,%56.00 )..
This debt is evidenced by Borrowcrs note dated the same dale as this. Security Instrument (“Note"), which
provides for monthly paymenis, with the full debt, if not. paid carher. ducand payable on January 1,
2028 . This Security Instrument SOCHIFES 10 Lcndcr- (a) the repayment of the debt evidenced by lhe :
Note, with interest, and all renewals, cxtens:ons and modifications of the Nole; (b) the paymcm of all other sums, with-
interest, advanced under paragraph 7 t0 proiect the security of whis Security Instrument; and (c) the performance
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of Bomwer 'S covenants and agreemcms under t!us Secunly Instrument and lhe Now ‘For r.hm purpose. Borrower does
heteby mongage. grant *.and convey 1o the Lender e following ~ described’ “property. located in”
© Cook N County, linois:
PR ~‘m 9° 1N BLOCK 48 IN' LINCOLNWOOD was:r, mum; A SUBDIVISION: OF THE WESTERLY
. PART. OF THE SOUTHWEST 1/4 OF SECTION 24, AND PART. OF THE. smn'ms:r 1/ OF
' SECTION 23, EASTERLY OF THE ILLINOIS CENTRAL RAILROAD; IN TOWNSHIP 35, MORIH,
. RAMGE 13, EAST oF “THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT mmr,
© .. . RECORDED DECEMBER® IB, 1959, IN THE RECORDERS OFFICE OF COOK: COUNTY, ILLINOIS.
“277 . A8 DOCUMENT NUMBER 17739257 AND FILED IN THE m:smn OF TITLES AS nocunm
‘maa musonso, IN coox COUNTY,’ Iu.mozs :

o ,-_‘P:mlm# 31-23-435-009 1 .
" which has lheaddress of 503" Avnzm smm.' 'PARK FOREST . [Siweet, City],
~ llingis 60466 | (B Code] ("Property Address’);

_ TOGE’I‘HER WITH all the unprov'"nents ow - of hereafter erected on the pmpeny, and all casements,
- appurtenances and fixtures Row or hereafir a part of 1he propeny. All replawmw!s and additions shall also be coveréd
-, by this Security Instrument. All of lhe foregoiiig 15 referred to in this Secumy lnslmmentas Ihe Property

o BORROWER: COVENANTS thax Bormwu' i Awfully semad of the esiaie, hu'eby cunveyed and has. the nghl o *
] mungage., grant and convey. the. ‘Property and lhattle Prﬂ-wny is unmcumbered .except. for encumbrances of. record. . -
Borrower wiTarits and- wxll defend generaily the ‘title &1 the Property agamst all claims and' demands, subject’ 1o any?'
D mumbmoes of record

. THIS SECURI‘I‘Y INSTRUMENT combmes umfurm coverarc for nanonal use. and~ non-umform covenants with
o ‘_‘,lumwd variations by Jmisdncuon o consntulc a umform : unty mstanmt novenng real pmpmty ‘

Bon‘owcr and Lender covenam and agree as follows ‘
UNIFORM COVENAN‘I‘S

sal ok Payment of Principal, Intemt and Late Charge. Bnrrowcr shali pay w‘lm Fae the pnncxpal of, and mle.rest T
oy the debt evidenced by the Note and late charges due under the Note.». ... _
RS X Monthly Payment of Tam, Insurance and Other Charges Bormwe.r shail mc udc, m each mumhly paymcm,, ‘
'toge:her with the principal and. interest as set, fonh in' the Note ‘and any late chargcs. & sum for (a). 1axes angd . spocsalg L
. assessments levied of i be levied: agamst the Propeny. (b): lcasehuld pnymcms or ground rents on s’u Pmpmy and-(c)
' ‘vprennnmsfur insurance required: undapmmph, ,In apy yearin which: u:el.endcrmustpay a 1aigage insurahce
. premium o the Secretary of Housing and Urban De clopmwt("Secretary %.or in any year in.which such premium . .
" would have been required if Lender still held. the' Secunti-slnstmmmt, gach monthly. payment shall also incwds eithers ()
. -a:sum for.the annual mortgage mumcepramumwbepmd by Lender: o the Secretary, or(u}amomhly chargeumtmd'-f N
of a mortgage insurance premium. if this. Secnmy Instrimens. s held by the Secremry. in.a reasonable: amount o-be -
" determined by the Secretary, Exceptforthe momhly chnrgeby lheSecremy.Jthm ncmsa:ecalled "Estrow ltems” and B
?;._;dae sums paid to Lender are called Escrow Funds.™ .. S
""" Lender may, at any time, collect dnd’hold- amnums for Escmw Teens i m an. aggregate BMOURL DOL. m exceed the .

.. maximum amount that may e required for Borrower’s escrow account under the Real Estate Senlement Procedires Act. . -
L of 1974,'12 US.C) Section, 2601 et ses Vand nnplemmung rcgulauons. 24 CFR Pert 3500, as they may be amended
4 o time 1o time. ("RESPA?; except that the cushion or feserve permitied by RESPA for unanticipated: disbursements .

“¥ . or disbursements before the: Borrower's’ paymems are available in'the account may not be based on amounts due for the
: \_‘;;mmgage msurancepmmmm ‘
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If the amounts held by Lender for Escrow flems exceed the amounts permitied (o be held by RESPA, Lender shall
account to Borrower for the cxcess funds as required by RESPA, If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Iicms when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA,

The Escrow Funds arc pledged as additional security for all sums secured by this Security Instrument. If Borrower
1enders to Lender the full payment of all such sums, Borrower's accoum shal} be credited with the balance remaining for
all installment items (), (b), and (c) and any morigage: insurance premium instaliment that Lender has not become
obligated.to pay lo the Secrelary, and Lender shall prompuly refund any excess funds to Borrower, Immediately prior to
a foreclosure sale of the Propcny or it3 acquisition by Lender, Borrower's accouni shall be credited with any balance
remaining for all installments for items (a), (b),-and (c).

3. App'caiion of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the'morigage insurance prcmlum o be pmd by Lender 1o the Secretary or 1o the monthly chargc by the
Secreiary instead of 1e monthly mortgage insurance: premium;

Second, to anv taves, special assessments, leaschold payments or ground rents, and fire, flood and olher hazard
insurance premiums, as eaaired;

Thizd, to interest ducunser the Note;

Fourth, 10 amortization of ¢ principal of the Note; and

Eifth, to late charges due undrs the Nole.

4. Fire, Flood and Other Hazeid Insurance, Borrower shall insure all amprovemems on the Propcrly, whether
now in exisience or subscqucnlly erecter), ngrinst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance, This insurance shai be maintained in the amounts and for the periods. that Lender requires.
Borrower shall also insure all 1mprovemcnts Get g Propeny, whether now in exisience or subsequcntly erecled, against
loss by floods to the extent required by the Secreiir; All insurance shiall be carried with companies approved by Lender.
The insurance policies and any renewals shall be he.d by-Lender and shall include loss payable clauses in favor of, and
in a form acceptable 1o, Leader,

In the event of foss, Borrower shall gwe Lender immedizte notice by mail, Lender may make proof of loss if not
made promply by Borrower. Each insurance company concervedis hercby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance proceeds may
be applied by Lender, at its option, cither (g) to the reduction of the xndcbtcdncss under the Noie and this Security
Instrument, first {0 any dclmqucm amounts applied. in the order in paragraps-2. and then to prepayment of principal, or
(b) o the restoration or repair of the damaged Property, Any application of lhc proceeds to the principal shall not extend
or postpone the duc date of the monthly, payments which are referred to in parzziaph 2, or change the amount of such
payments, Any excess insurance proceeds over an amount required 10 pay all outslncing indebledness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto,

In the cvent of foreclosure of this Security Instrument or other transfer of title 1o the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and 1o insurance policies in force shall j1ass to the purchaser.

S. Occupancy, Preservation, Maintenance and Protection of the Property; Borrows:“s‘Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the- Property as Borrower's prinicipal residerics within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the ’m,;cny) and shall
continuc to occupy the Property as Borrower's principal residence for at least one. ycar after the datc o' occupancy,
unless Lender detcrmines that requircment will cause undue hardship for Borrower, or unless extenuating circumstances
cxist which are beyond Borrower's control.. Borrower shall notify Lender of any exicnuating circumstances. Borrower
shall not commit waste or destroy, damage or subsiantially change the Property or allow the Property o detcriorate,
reasonable wear and tear excepted. Lender may inspect the Propérty if the Property is vacani or abandoned or the loan is’
in defaull. Lender may take reasonable action to prolect and preserve such vacant or abandoned Propenty.
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erower shall also be in default i Bomwer. dunng the loan apphcanon procws gave' matenaily false or: muccuraw
% information. or statements 10 Lender. (or falled w0 ‘provide: Lcnder wnh any mateml in ’ma_non) in. wnnecnon with the:
S loan. evidericed by the. Nom, mcludmg, but: “not-limited: 10, represenlauons oonwmng fBorrowa' s occupancy’ “of the.
.. Property. as a principal residence. 1€ this. Security’ Instrument. is ‘on &: leasehold, Borrower. shall comply with the -
+"1 " provisions of the Jease, 1f Borrower acqmres fee tide: to the Prupeny the leasehiold and fee title shall nm. be merged
o ;~mm1mderagrees to the merger in writing: -
6. Condemnation. The. promds of. any award oF. clmm for damages dxrcct or conseqnumal in connechon wnh ;
L nny condcmnamn or othey taking ¢ of any. part ‘of the. Pmperty or. fur‘conveyance in. place of condemnation, are: hen:by L
R asstgned and shall be paid to. Lender toy e extent of the full ‘amqunt fithe mdebwdness thmmnams unpaid: under the-
+* ' Note and this Security. Instrument: Lender ‘shall apply.such proceeds" the. reducuon of the indebtedness.under. the Note.
e and this: Secur' +y Initrumicnt, first'to any. dehnquemmmunls app e ordcr prov;ded in’ paragraph 3, and thenso - -
T prepayment ofpxm"ipal Any apphcauon of the progezds (0. mephnclpalshall not exiend: orpostpone the, dnedawofme;}' L e
" monthly payments, #i rich are referred 10 in pamgraph 2, or change, the amount of: ‘stich naymmts Any excess proceeds,
© .. overan ‘AMount requaTa o pay all oulsmndmg mdeb{ednoss under thc Noua and this Secunty lnsuumcnt shall be pmd 0
the enmy légally entnlesd iereto. -
e 7, Cherges o Bormwe”- and Protechon ol' Lender’s lllghts iu the- Propeﬁy Bormwer shall pay all
RN gownmcnml or Tﬂllmnipd charges, ﬁnes and unposmons thiat are not included in pamgraph 7, Borrower shall pay ihese
Wl d bhgauons on time directly: o ‘the ertity which is-owed: the paymem. If fmlure 10-pay. ‘wonld adversely. affect Lender's:
e mtemt in me Prope:ty upon Lence:'s wuwt Bormwer ‘shall’ prompﬂy ‘farnish 10- Lender recmms c\nde.ncmg these
ymems. : L
; s IE Bomwer fmls t0 maks these' payr.*ems or xhe paymems requxred by pmagmph 2 o fm!s to perfonn any; otha‘ -
' covenants and agreements contained in this, Jezority lnsmm\mt, o there-is a legal procwdmg that may. sxgmﬁcantly o
L affect Lender's rights in the Property (such as'a ,meedmg in bankmptcy. ‘for condemnation or 19- enforce laws.of .-
C rcgulahons), then Lender may do-and pay: whalgver i ; necessary to prowct the value of mc Pmpeny and- Lender s rights
Looin lhe Propety; mcludmg payment of taxes, ‘hazard insur nce and omcr uems mentioned i in- pmgmph 20
CU s - Any amounts disbursed by Lender’ under. this paragray shall become an. addmonal debt of Borrower and be
e secured by thi§ Security. Instrument. These amounts shall. beas ‘iterest fmm the date of dxsbmsummt. at the Noie rate,
' and at the option of Lender, shall be immiediately due and payabic, - -
i Borrower, shall prompuy dnscharge any lien: which- has priority: g uns Sncunty Insnumeﬂt unless Bomwer (a} IR

agrees in writing ¢ to the payment of the obligation’ secured by the lien'iz"a manner ‘acceptable t0 Lender; (b) contests in
. good faith the licn by, or defends, against enforcement. of the: lien: in, legal prov ‘eedings which in‘the Lender's opinion. .
~ . operiE to prevent ‘the enforcement of e Hen;,or (c) Securcs. fmm the holdzr ot the: tien an, agreement satisfactory. 10
1'% Lender subordinating the lien to lh:s Secunty lnsnument. IfI.ender delcrmmes gy any pan of the Property is subject 10
T a lien which may aitain ‘priority over this Secumy Instmment, ;.cndcr mny give Burrrwer & notice :dmnfymg the hen s

e Borrower shall saisfy the lien or. take one Or more of the acnons set forth above within 10 Aays of the giving.of rotice:
8. Fess, Lender may collect fecs and chargw aulhonzed by the Secrctary S

- ‘ 9, Grounds for Acceleration of Debt.. .. S
_' (a) Default. Lender may, except a5, lumwd by mgulnnons zssued by the Secremry i de-case of payment

o defaults.mqu:reunmedmte[:amcmmfullofallsumssecuredbymnsSecuntyInsumnmhf ‘ '
(i) Borrower defaults by failing to pay in full any mnmh!y payment required by this Secwrity Insmnncnt -
. priof 10 OF of 'the due date of the next monthty paymant, or N

(i) Borrower defamilis by famng, for a penod of thirty: days, puform any other obhgauons cunmmed in
--; - tiusSecuntyInstrumem. o :
. (b). Sale Without Credit. Approval Lcndc: shall, 1[ pmmtted by apphmh le law (mc\udmg Sncuun 341(6) of,,” %

. the Gam-St. Germain Dopository Institutions Act of 1982, 12 USC, 17011-3(d)) :andiwith the prior appmVal of -
- meSecreta!y mmmanymemmfullofallmsecumdbymlsSecumylnsuummnf =

'ff'f”.‘l:‘{_WH‘(ll._‘)mm_ | | | pageiots s A@) .
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(i) All er pari of the Property, or a beneficial i interest in a trust awning all or part of the Property, is sold or
atherwise transferred. (other than by devise or descent), and-
(i) The Property is not occupied. by the purchaser or grantee as his or her principal residence, or the
purchaser or grantec does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Sccreuuy
(c) No Waiver, If circumstances accur that would permit Lender to- require immediate payment in full, but
Lender does not requirc such payments, Lender does not waive its rights with respect to subsequent evenis,
{d) Regulations of HUD Secretary, In many circumstances regulations issued by the Sccretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument docs not authorize acceleration or foreclosure if not permilted by regulations of the
Seoretsry,
(¢) Mzrizage Not Insured. Borrowcr agrees that if this Secumy Ins!mmcm and the Note are hot determined 10
be oligisle or insurance under the National Housing Act, within. 60 days from the date hercof, Lender may, at
its oplion; regnire immediate payment in full of all sums secured by this Security Insoument, A wrilien
siatement of any ethorized agent.of the Sccrelary dated: subsequent.io 60.days from the date hereof, declining
o insure this Securt )' Instrument and. the Note, shall be deemied conclusive proof of such ineligibility,
wanhs:anclmg the'{oregoing, this option may not be cxercised: by Lender when the unavailability of
insurance is solely due to'Lendar’s failure to remit a mortgage insurance premium to the Sccrczary

10. Reinstatzment, Borrower £as a right 10:be reinsiated if Lender has required immediate payment in full because

*» of Borrower's failure 1o pay an amoun’ du¢ under the Nole or this-Secarity Instrument. This right applics even afier
foreciosure procecdings are instituied, To ransime the Security Tnstrument, Borrower shaii- tender in a lump sum all
amounts required to bring Borrower's account current including, 1o the cxtent they are obligations of Borrower ander
this Seccurity Instrument, foreclosurc costs and-7casonable and customary attorneys’ fees and expenses properly
associated with the foreciosure proceeding, Upon ranswaiement by Barrower, this Security Instrument and the
obligations that it securcs shall remain in effect as if Lender had not requircd immediate payment in full, However,
Lender is not required to- permit reinstatement it (i) Lendor-has accepied reinstalement after the commencement of
foreclosure procccdmgs within two years immediately. proeding the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on diftersp: mrounds in the l‘ulurc. or (iil) reinsiatement will
adversely affect the priority of the lien created by this Security Instriy esi,

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Eansmn of the time of paymcm or
modification of amortization of the sums secured by this. Sccurity Instruinen: granied by Lender to any successor in
interest of Borrower shall not operate to release the tiability of the original Boriowzr or Borrower's successor in interest.
Lender shall not be required 10 commence proceedings against any successor in inirest or refuse to extend time for
payment or otherwise modily amortization of the:sums scoured by this Security Instrument by season of any demand
made by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy. ,

12, Successors nnd Assigns Bound; Joint and Several Liability; Co-Signers, The covenzats-and agreemenis of
this Socumy Instrument shall bind and benefit the successors and assigns of Lender and Bodewer, subject io the
prowsmns of paragraph 9(b). Barrower’s covenants and' agreements shail be jomt and several, /iny Rorrower who
co-signg this Security Instrument but does not execule. the Note: (a) is co-signing this Security Instrument only 1o
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Seeurity Instrument; and (c) agrees that. Lender and any other
Barrower may agree (o extend, modify, forbear or make any accommodations with regard to (he terms of this Security
Instrument or the Note without that Borrower's consent,
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13 Noticer Any nonce o Borrower provrded for m rhrs Securrty Insrrumem shall be grven by delrvermg it or hy
: ;-_ ] : marhng it by first class mail nnless applicable law, requsires use of another. method. The notice shall be diretted’to-the
.- Propeny Address Or ANy ¢ orher addms Borrower desrgoam by:notice to Lender Any nouee [} Londer shall be given: by
.- first class: mail to Lender’s address stated herein o ady address: Lender desrgnates by notice: to Bommower, Any notice
s provrded forin-this’ Secunry Instrument shall be deemed to have been gwen o Borrower or Lender when gwen as
. provided in'ihis paragraph.
PRTRRE L N Govemmg Law;: Severabrlrty 'I‘hrs Secunry Instrument shali be govemed by Federal law aod lhe law of lhe
L i_runsdreoon isi which the Property is located: In the evént that any. provrsron or clause:of this. Secumy Instrument or (he .
i  Note conflicts with epplicable law, such.conflict'shall-not affect other provisions.of this Securify Instrument or the:Nole -
. which, carr be given effect wrthout rhe conﬂrcong provrsrom To rhrs end rhe provrsrone of this: Secunty !nsmrmom aml
'dreNoteared' lared to beseverable
18, Borronrrr's Copy. Borrower shall be' grverr one conformed copy ot' the Noro and of rhrs Securrry Irrstruroenr. R
. . 16, Hazaidras Substances. ‘Bomower shal}: Aot cause or perrmt'the presence.'use"ﬂdrsposa! ‘Storage, or releaseof .
T Aany Hazardous Sizbseicss on or in the Propeny Borrower"shrrll n or allow: any,one'else t0-dn, anyrhmg affecong
v the Propeny that i ism visiion: of any Envrronmerrml W, fl‘tre pmdrng WO’ semenoes shall not apply-to the presence; -
,use, or storage on the: nt.pe Y of: smal! qunn', of anardous Substances rhat are generdlly reoogmzed o be
e approprrare 0 hormal ‘resider iz nses ‘and 1o mamreoanoeof rhe Propeﬂ e
- - Borrower shall promptly- grre 1 *oder wrroen noticé of anyin esogauo elarr_n demand lawsurt or. orher action. by ;
eyl govemmemal or regulaiory a;:.oc, or pnvate parry mvolvrng' the! Propcdy and any Hazardous Substance or «
.. Environmental Law 'of which- Borrower h?.s as.'ual koowledge. 1If Borrower leams. oris nooﬁediby any govemmenla! or -
" regulatory-authority, that any removal ov ather. remediation” of. an Haz.ordorxs Substances affécting the: Propenty i
s neeessary Borrower.shall promptly. take all pocrseary” remedial actions in‘accordance with Envionmental Law: .
t+ 7 As used in. this -paragraph; 16;:. Hamrdo 16’ S abstan “,{dlose subsiances: defined:.as: toxic ‘or- hazardous
ER suboranoes by. Eavironmental Law: and the foliowmg subs'encer gasoline;. keroseoe. other flammable of loxic perroleum
e products. toxic pcstrcrdes and herbrerdes, ,vo!anle 8 Iven.s. malerials: eornamurg ‘asbestos-.or formaldehyde, “and
. radioactive. materials: As: used: in. this. paragmph 16, "Eavi onmep'  Law". means Ioderal laws and laws. of the
: _mnsdreoon where the Propeny is) loc:rred that rclnre ro hearlh. stsesy or. envuonmental prolecoon

L NON-UNIFORM COVENANTS Borrower and beoder further oove.rrrand agree 2 follows'i. SR
s i A Assigment ‘of Rents. Borower. unoondmonally assrgns ana. rrans‘ &40 Lender all:lhe rems and revenoes of
R 'the Property -Borrower authorizes Lender or Lender’ S 3gents 10 collect the renls and’ revenues and; hereby: directs cach
. tenait ofithe’ Property to pay the rents to Lender or Lender s agenrs However. . m r.o ‘Lender's notice. 1o- Borrower of
S _*-‘Borrower sibreach of any covenant or agreement in: rhe Secunty Inslrumem, Bonova. rall{eollectand receive all rents
-~ apdrrevenues ‘of the Property as'trustee for the: ‘beacfit'of I.ender.ao ?Borrower This’ a,srgomenr of’ rems constituies:an
T ‘ahsolure assrgnmemand ot an assignment for additional security only:.-. ..
ik I Lender: gives notice of breach. tn’ Borrower: (a) all:rents received. by Borrower sha]J oe held by: Borrower as -
L _rrusree ‘for- benefit of Lender. ouly. to be' applied t0:the. sums:set:mod.hy,lhe Seeonty Instrutasee;- () Lender, shall be
~.+ " entitled to.colléct and recerve all.of the rents of the: Pmperty -and' (c)_ear.h ienant of the: Propmy sle pay all rents doe
o and unpaid to Lender or Lender's agent.on ‘Lendet’s:writien demand:to'the tenant..
AR Borrower has not erecuted any prior assrgnment of the rents and has tiot and: will ot pcrform any act that wouid
R preveoerder from exercising: ns nghrs uoder this poragraph 17. - -
‘oot Lender shall not be requrred 10 emer upon take control. of or rnamlarn rhe Propeny before or afrer gmng nouce of
o breech to: Borrower. However.‘Lender ora judiciatly appoinbed receiver may do 50 at any. time: there is 8 breach. Any
1apphcanon of rents shall not. cure or Wwaive any default.or. invalidate' any: other right or. remedy of Imdor 'l‘hrs
L sssrgnmeot oE reors of the Propen.y shail terminate. when the:debt secured by rhe Security Instrument is paid'in full
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18, Foreclosure Procedure, if Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judiciat proceeding, Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
aad costs of title evidence, _

If the Lender’s. interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 US.C, 3751 e seq) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and (o sell the Property as
provided in the Act, Nothing in the preceding.sentence shall deprive the- Secretary of any rights otherwise
available to a *.ender under this Paragraph 18 or applicable law.

19, Relese, L'non payment-of all sums secured by \his Security Instrument, Lender sheil release this Security
Instrument withowtChirge 10 Borrower, Borrower shall pay any recordation costs.

20, Waiver of Horxestiad, Borrower waives all ﬁghl of homestead exemption in the Property.

21, Riders to this Security (peavanent, If one or more riders are exccuted by Borrower and recorded togclhcr
wilh this Security Instrument, the covepants. of each. such rider shall be incorporaied into and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a pant of this Sccurity
instrument. [Check applicable box(es)). ")

Condominium Rider L Grawing Equuy Rider () Other [specify)
Planned Unit Development Rider L) Graduated Payment Rider

Ja’m-)
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BY SIGNING BELOW Bormwersccepts and. agmes 0 (he terms contamed in lh!s Sacumy Instrumeit and'i inany
nda(s] executed by Bonnwm' and recorded with in S
mem

Madelyn m? N

SR " S ey

-Borrower L o - . *Borrower

Bomower . . Bomowsr

h‘;f'l“l'l‘r ' R B . ' '-_Bum)wr.r "o

| s'm'm om.mes, 7 Cook ( L Countyss. R PRIy
ook the underSJ.gned o .aNomn P*o’:c mandforsaxdcounlyandsmdohmbycembu SRR
g m ‘ aerald M. Washburn and Madelyn 2. Washburn husband and Wlfe

T _ personally known o me io. be !he e pm'son(s} whose name(v
- ;{_:'wm‘bed to ﬂ:c foregomg msuument. appeared nefore me this day in  person, and aclmowledg edithat they
~ . signed and dehvered fhe said § msnument 8 thei r free and vulunmry act, for the uses an ‘pmpom therem
4 :fsetfunh - | g R
' Gavcnundermyhmdandoff‘cmlsw ﬂus 23rd day of D"cember7' R i997“

‘MyCOmmmmonExpm | DR R |

: n | . nutu wPubuﬂw
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GAYE NAPIER

Noutv Public; State of llﬂnots
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