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THIS MORTGAGE ("Seci’ry Instrument”) is givenon. December 19, 1997 | The mortgagor is

RANDY R. NICHOLS AND SCHERRIE)M. NICHOLS, HUSBAND AND WIFE, AS TENANTS BY THE
ENTIRETY

This Security Instrument is givento NCS MORTGATE SERVICES, LIC,., a @orgia corporation
whose address is 5335 TRIANGLE PARKWAY, NGRCROSS, GA 30092 ("Lender").

Borrower owes Lender the principal sum of one hundred eighty five thousand four hundred and
NO/100ths Doliars (U.S.$ 185,400,00 ). Tais debt is evidenced by Borrower's note dated the same date
as this Securily Instrument (*Note"), which prowdes for monthly payrients, with the full debt, if not paid carlier, due and payable:
on  December 24, 2012 . This Security Instrument secures’ (o Lender: (a) the repayment of the debt evidence by the
Note, with interest, nnd all rénewals extensions and modifications of the 'ote; (b) the payment of ali other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument:wnd () the performance of Borrower’s covenants
and agreements under this Security Instrument and the Note, For this purpose, borrswer docs hereby mortgage, grant and convey
to Lender the {ollowing described property located in COOK. County, [llinois, hereby releasing
and waiving all rights under and by virtue of the homesu.ad exemption laws of dus Suain.

10T 242 IN FINAL PI.AT.UNIT NO. 3, FALCON CREST ESTATES IN RIC‘.'{'DN PARK, A
RESUBDIVISION OF CERTAIN LOTS IN FALCON CREST ESTATES UNIT NU. 1-AND FALCON
CREST ESTATES UNIT NO. 2, A SUBDIV'ISION IN THE EAST 1/2 COF THE WE“J'I‘ 1/2 OF

SECTION 35, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIAPAL; MERIDIAN,
N COOK COUN'I'Y TLLINOIS

which has the address of 22845 MILLARD AVENUE, RICHTON PARK
_ |Street] |City]

Illinois 60471 ("Propernty Addrcss ¥, ‘

[Zip Coxled

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurienances,
and fixtures now or hereafter -a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Securuy instrument as the "Property.”

BORROWER COVENANTS. that Borrower is lawfully seised of ihe estate hereby conveyed and has the nght lo granl .
and convey the Property and that the Properly is unencumbered, cxcept for cncumbrances of record, Borrower warrants and will -
defend generally the title to the Property against. all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cavenants with timited
'variations by jurisdiction to constitute 3 uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.. Borrower shall promptly pwy when due the
< principal of and interest on the debt evidenced by the Note and any. prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payment are due under the Note, until-the Note is paid in full, a sum ("Funds")for: (a) ycarly 1axes
and assessments which may attain priorily over this Security Instrument as a lien on the Property; (b} yearly leaschold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
ifany; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance’ with the
provisions of paragraph 8, in lieu of the paymem of mortgage insurance premiums, These items are called "Escrow ltems.”
Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally refated
morigage loan may<cquire for Borrower's escrow account under the federal Real Estate Sertlement Procedures Act of 1974 as
amended from time o time, 12 U.S.C. Section 2601 et seq. ("RESPA”™), unless another law that applies 10 the Funds sets a lesser
amount. If so, Lender 4ngy, at any lime, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Tuudy due on the basis of current data and reasonzble estimates of expenditures of fulure Escrow [tems
or otherwise in accordance wih applicable law.

The Funds shall be fiels i+ an institution whose deposits are insured by a federal agency, mstrumemahly, or entity
(inctuding Lender, if Lender is such an-institution) or in any Federa) Home Loan Bank, Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Rorrower for holding and applying the Funds, annually analyzing the escrow account, or
verifyingthe Escrow Items, uniess Lendcrpays Borrower inlerest on the Funds and applicable: law permits Lender 1o make su¢lfy
a charge. However, Lender may require’ Borrewei, to pay a ene-time charge for an independent real estate tax reporling servis}
used by Lender in connection with this laan, uniess.applicable taw provides otherwise, Unless an agreement is made or apphcabl@
law requires interest to be paid, Lender shall not b rzauired to pay Borrower any interest or carnings on the Funds. Borrowe
and Lender may agree in writing, however, that intescs: shall be paid on the Funds. Lender shall give 10 Borrower, witho
charge, an annual accounting of the Funds, showing crecits and debits 1o the Funds and the purpose for which each debit to lh«i_‘
Funds was made. The Funds. are pledged as additional secisrity for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the-amounts permitted 10 be held by applicablc law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicabic law, If the amount of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow ltems when due, Lender may so potify Borrower in wriling, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Tso/rower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security instrumen.. Lerder shall promp!]y refund (o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Progzeyty, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition orsele 2s a crédil against (he sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all paymems received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amovals payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions utributable 1o the Property
which may attain priority over this Secumy {nstrument, and leasehold payments or ground rents, if any. doirower shall pay these
obligations in the martner provided in paragraph 2,or if not pald in that manner, Borrower shall pay them Qni.ime directly to the
person owed paymenl. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall: promptly furnish to Lender receipls evidencing the payments,

Borrower shalf promptly discharge. any lien which has priority over this Security Instrument” unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good faith the
Jien by, or. defends against enforcement of the Jien in, legal prorcedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢} sccures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject 1o a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. X

5, Hazard or Property Insurance. .Borrower shall keep. the improvements now existing or hereafter erecied on the
Property insured agains! Joss by fire, hazards mc!uded within the term "exiended coverage” and any other hazards, mcludmg floods
or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts. and for the periods that

’l
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BLcnder tequires. The insurance carrier providing the insurance shall be chosen by Borrowcr subject to Lender's approval which

‘;shail not be unreasonably withheld. . I Borrower fails to maintain coverage described above, Lender may, at Lender's option,

s1obtain coverage (o protect Lender's rights i in the Property in accordance with paragraph. 7.

] All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause.. Lender

4 shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly givelo Lender all rccctpts

4 of paid premiums and renewal notices, in the event of Joss, Borrower shall give prompt notice te the insurance carrier and
Lender. Lender may make proof of {oss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed o restoration ot repair of
the Property damaged, if the restaration er repair is economically feasible and Lender’s security is not Jessened. 1f the restoration
of fepair is not economically fea.sib!e or Lender's security would be lessened, the insurance proceeds shail be applied to the sums
securcd by this Security Instrument, whether or not then due; with any. excess paid lo Borrower, Il Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect <l insurance proceeds. Lender may use the proceeds (o.repair or restore the Property or {0 pay sums secured
by this Security instrament, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wntmg. any application. of proceeds to principal shall not extend or
postpone the due date of it monthly paymenls referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 2! the Propurty is acquired by Lcnder, Borrower's right 1o any insurance palicies and proceeds resulting from
damage to the Property prior to theacquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitior.

6. Occupancy, Preservation, Znintenance and Protection of the Property; Borrower's Loan Applicntioni Lcnseﬁblds. 4e]

Borrower shall occupy, establish, and usc e Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue ¢ occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwiz2 »grees. in writing, which conseat. shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Byriawer's control. Borrower shali not destray, damage or impair the Property,
allow the Property 1o deteriorate, or commit wasie-on/the Property, Borrower shall be in default if any forfeiture action or
proceedings, whether civilor criminal, is begun that in Lender’s good faith judgment could result in.forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest, Borrower may cure such
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a default and reinstate as provided in paragraph 18, by causirg Ihe action or proceedmg to be dismissed with a ruling that, in -

Lender’s good faith determination, preciudes forfeiture of the Borotver's interest in the Property or ather material impairment
of the fien created by this Securily Instrument or Lender's security iniercs, ‘Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccuraie informaias- or statements to Lender (or failed to provide Lender
with any material information) in conncction with the loan evidenced by the Naie, mcludmg, but not limited to, representations
concemnirg Borrower's accupancy of the Propenty as a principal residence. . If tais Security Instrument is on a leaschold, Borrower
shall comply with a}l the provisions of the lease. If Borrower acquires fee title to e Froperty, the leaschold and the fee title shall
itot merge unless Lender agrees. to the merger in writing,

7. Protection of Lender's Rights in the Property. 1f Borrower fails to perforni |he covenants and. agreements contained
in this Security Instrument, or there is a fegal proceeding thal may significamly affect Lendur's righs in the Property (such as a
proceeding in bankruptcy, probate,. for condemnation or forfeiwre or to enforce laws or regulitions), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Prgpuny. Lender's actions may
inciude paymg any sums sccured by a lien which has pnonty over this Securily Instrument, appearing/ir-court, paying reasonable
attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action underihis paragraph 7, Lender
does not have 10 do 50,

Any amounis disbursed. by Lender under. this paragmph 7 shall bccome additional debt of Borrower secured by this Secur-
ity Instrument.  Unless Borrower and Lender- agrec to other terms of payment these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon ‘notice: from Lender to Borrower requesting payment,

8. Mortguge Insurance, If Lender required morigage insurance as a condilion of making the loan secured by this
Security Instrament, Borrower shall pay the premiums required to maintain the morigage insurance. in effect. If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases 1o be in offect, Borrower shali pay the premiums required
lo obtain coverage subslantially cquwa!cm to the mongage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance prewously in effect, from an alternate morigage insurer approved’ by Lender. If
substantially equivalent mortgage insurance. coverage is no available, Borrower shall pay to Lender each month 2 sum equal 1o

ene-twelfth of the yearly mortgage insurance premium. being paid by Borrower when the insurance coverage lapsed or ceased o

be in effect. Lender will accept, use and retain these paymenis as a loss reserve in lieu of mongage insurance. Loss reserve

payments may no fonger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period -
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that Lender requires) provided by an insurer approvcd by Lender again becomes available and is obtained, Borrower shall pay
the premiums requlrcd to maintain mortgage insurance ineffect, or to pmwde a loss reserve, until the requirement for mortgage
insurance cnds in accordance with any written agreement belween Borrower and Lender or applicable law.

9, lnspection. Lender or its agent may make reasonable enirics upon and inspections of the Property. Lender shail gwe
Botrower notice at the time of or prior to an inspection specifying reasonable cause for 1he inspection.

10. Condemnation, The procceds of any. award or claim for damages direet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condcmmhon. are hereby assigned and
shalt be paid to Lender.

In the event of a total taking of the Propeny. the proceeds. shall be apphcd 1o the sums secured by this Sceurity
Instrument, whethier or not then due, with any excess paid. to. Borrower. In the event of a partial taking of the Property in which
the fair marker value of the Property immediately before the laking is equal 1o or greater than the amount of the sums sccured
by this Security instrument immediately belore the lakmg. unless Borrower and Lender otherwise agrec in wriling, the sums
securcd by this Seeurivy Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amourt of the surs secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Ay Ualance shall be paid to Borrower. 1In the event of a partial taking of the Property in which the fair
market value of the Propeity .mmedmtc!y before the taking is less than. the amount of the sums secured immediately before the
taking, unless Borrower mitd-Loader otherwise agree in writing or unless applicable law otherwise provides, the procceds shall be
applied 10 the sums secured by-tpis Security instrument whether or not the sums are then due,

If the Property is abandon<d ‘by Borrower, or if, after notice by Lender to Borrower thai the condemnar offers 10 make'

an award or setile a claim for damages, Borrower fails to reSpond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply th scocceds, at its option, either to resioration or repair of the Property or to the sums
secured by this Security Instrument, whethér or.not then due.

Unless Lender and Borrower atherwise agree in wrmng, any application of proceeds (o principal shal! not extend or
postpone the due daie of the monthly payments rafeired to in paragraphs | and 2 or change the amounl of such payments,

11. Borrower Not Relensed; Forbearance n; Lender Not n Waiver, Extension of the time for puyment or modification
of amortization of the sums sccured by this Security Instiviient granted by Lender to-any successor in interest of Borrower shall
nol operale to release the |l£lbll|ly of the ongmnl Borrower sr Dorrower's- successors in intcrest. Jender shall not be required
to commence proceedings against any successor in interest orrefuse (o extend time for payment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any derpznd made by the ongmal Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or rem<dz shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns. Bound; Joint and Several L&abih’y,(‘o-signers The covenanis and agreements of 1hm
Security Instrument shall bind and bencfit the successors and assigns 01 Lendcs and Borrower, subject 1o the provisions of

paragraph [7. Borrower's covenants and agresments shall be joint and several. ~Any Borrower who co-signs this Security -

Insirument - but does not execute the Note: (a) is co-signing this Security Instrurieat)only to- mortgage, grant and convey (hal
Borrower’s interest in the Property under the ierms of this Security Instrument; (b)-is«icr personally obligaled to pay the sums
sceured by this Security Instrument; and (c) agrees that Lender and any other Borrow<r miy agree 1o extend, modify, forbear
or make any accommodations with regard to the terps of this Security Instrument. of lhe Nois 'without that Borrower's consen.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw whiciisels maximum loan charges,
and that Jaw is finally interpreted so that the interest or other loan charges collected or to be collezterd in-connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount neceszary 1o reduce the charge to
the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted imiits will be refunded 1o
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by gl a direct payment
to Borrawer. {f a refund veduces principal, the reduction willbe treated as a partial prepayment without any prcpav'mcm charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security lnslrumcm shall be given by delivering it or by mazlmg'

it by first cfass maif unless applicable taw requires- use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class maif -to Lender’s
address stated herein or any other address Lender designates by nolice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower to Lender when given as provided in this paragraph,

15. Governing Law; Severabillty. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. ' In the event that any: prows:on or clause of this Sccurity Insirument or the. Note
conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision.” To this end the provisions of ihis Security Instrument and the Note are declared

10 be scverable,
16. Borrower's Copy. Borrower shall be given one conformed copy of lhc Note and of this Security lnsirumcnt
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17, Transfer of the Property or a Beneficial lnl_crcst in.Borrower. 1f all or any part of the Property or any interest in
it is sold or transferred (or if'a bencficial interest in Borrower issold or transferred and Borrower is not a natural -person) without
- Lender's prior written consent, Lender may, al its option, require immediate paym(.nl in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohlbned by federal law as of the date of this
* Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of

not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this

Security [nstrument, [f Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security [nstrument without further notice or demand on Barrower.

18, Borrower’s Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a) 5 days (or such other period. as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this. Security

Instrument; or (b} etry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender.

all sums which then vwould be due.under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other coveaants or agreemenls, (c) pays all expenses incurred in cnforcmg this Sccumy Instrument, including, but
not limited to reasonable at.orneys fees; and (d) takes such action as Lender may reasonably requiré to assure that the len of
this Security Instrumeni, Lindar's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unclianzed. Upon reinsiatement by Borrower, this Security Instrumem and the obligations secured
hereby shail remain fully effective seif no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17.

19, Sale of Note; Change ot X.can Servicer, The Note or a partial interest in the Note (together with this Security
Instrumentt) may be sold one or more times wihout prior nolice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collecis monthly poyrmams due under ihe Note and this Security Instrument, There also may be one-
or more changes of the Loan Servicer unrelated 14 4 safe of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance it paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Scrvicer and the’ address 1> whish payments should be made. The notice willalso contain any other
information required by apphcablc law.

20, Hazardous Substances, Borrower shall not cause or permit the prcsence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall.notdo, nor allow anyone eise (o do, anything alfecting the Propeny

that {s in violation of any Environmental Law. The preceding iwosep.ences shall not apply to the presence, use, or storage on,

the Property of smali quantities of Hazardous Substances that are gererily recognized to be appropriate to normal residential
uses and to maintenance of the Property.

Borrawer shall prompily give Lender writien notice of any mvesug. tion, rham demand, lowsuit or other action by any
governmental or regulatory agency or private party involvingthe Property and ?iiv-Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [f Borrower leamns, or is.notified by any goverrmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is nécasury, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are thosc subsiances defincu as-iwric or hazardous subsiances by

Environmental Law and the following substances: gasoline, kerosenc, other flammable o: toic-petroleum products, loxic

pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and raciosstive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Prarenty is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:

21. Acceleration; Remedies, Lender shatl give notice to Borrower prior to acceleration: following Borrower’sbreach of
any covenant or agreement in this Security Instrument (but not.prior to acceleration-under Paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the defatlt; (b} the action required 1o cure the defanlt; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that Eailure to cure the
default on or before the date specified In the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shal) further inform Borrower of the right to reinstate
after neceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to accelerntion and foreclosure. If the default is not curcd on or hefore the date specified in.the noticc, Lender at
its option may require immediate payment In full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorney’s fees and costs of title
evidence,
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22, Release, Upon payment of all sums secured by this Security Instrument, Lender shail release this Security Instrument
to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee-for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable law.

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument, {f one or more riders arc exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreemenis of each such rider shal) be incorporated into and shall amend and supplement -
the covenants and agreements of this Security Instrumenmt as if the rider(s) were a part of this Security Instrument, {Check
applicable box(es)].

P}
-

R S LR

[¥X Adjustable Rae Rider [J Condominium Rider (7 i-4 Family Rider
[] Graduaied Payment Rider [J planned Unit Development Rider ] Biweekly Payment Rider
(R Balloon Rider ) Rate hmprovement Rider (] Second Home Rider

D Qther(s) |speald

BY SIGNING EELOM, Borrower accepis and agrees to the terms and covenants comiained in this Security Instrument
and in any rider(s) cxccuted vy Parrower and recorded with it

Wilnesses:

T hieee ) far ) M £ Skl (Seal)

RAND R. NICHOLS -Borrower

%/th ) N )j M““@J (Seal)

QCHERRI E M. NIC‘HOI.S -Borrower

6TLERGLE

(Seal)

~Borrower

{Seal)

-Borrower

{Space Below This Line For Acknowledgment]

State of Ilinois, CCOK County ss:
The foregoing instrument was acknowledged before me this " day of 4{&'&/}:%’&:’( , 19 / >
by RANDY R. NICHOLS and SCHERRIE M. NICHOLS

Witness my hand and official seal, k_ 7/
g /Aé'ucuc_ J/(ae,zd—

NOTARY PUBLIC, sTATE OF ILLINGIS ¢

My Commission ¢
ILLINO!S- Single Family - Fanuie Mac/Freddie Mac XDiras Jung 20 2001 :
UNIFORM INSTRUMENT JI‘W $O0000000000000000
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BALLOON RIDER - NO MODIFICATION

THIS BALLOON RIDER is made this. 19th day of  December, 1997 . and s
incorporater. into and shail be deemed to amend and supplement the Morigage, Deed of Trust or Deed to
Secure Del (she "Securit lnslrumem”? of the same dalﬁ%vcn by the undersigned {the Borrower) 1o secure the
Borrower’s nete to NCS MO SERVICES, ., & Georgia corporatlon

: (the "Lender")

of the same date/anr. coverint the ero erty. described in the Security Instrument and located at:
22845 II.EAI{D AVENUE, RICHTON PARK, IL. 60471

The interest rate staied cn the Note is called the “Note Rate". The date_of Note is called "Note Date”, |

understand the Lender may transfer the Note, Sccurity Instrument and this Rider.. The Lender or anyone who

takes the Note, the Securitv Listrument and this Rider by transfer and who is entitled to receive payments under

the Note is called the "Note Heider™,

ADDITIONAL COVENANTS. “In addition to the_covenants amd agreements in the Security Instrument.
Borrower and Lender further covenant ard agree as follows (despite anything to the contrary contained in the
Security Instrument or the Note):

THIS LOAN IS PAYABLE IN FULL ON IS MATURITY DATE WHICH MAY BE A DATE AT THE
END OF A TERM WHICH IS SHORTEK -THAN THE AMORTIZATION SCHEDULE IF THE LOAN
PAYMENTS HAVE BEEN PARTIALLY AMORT!ZED OR IF THE LOAN PAYMENTS HAVE BEEN
ACCRUED INTEREST ONLY, THEN, THERE HA3 BEEN NO REDUCTIONS OF PRINCIPAL. YOU
MUST REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN
DUE. THE LENDER [S UNDER NO OBLIGATION' TO REFINANCE THE LOAN AT THAT TIME.
YOU WILL THEREFORE, BE REQUIRED TO MAE-PAYMENTS OUT OF OTHER ASSETS YOU
MAY OWN, OR YOU WILL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER YOU HAVE
THIS LOAN WITH, WILLING TO LEND YOU THE MOKLY, IF YOU REFINANCE THIS LOAN AT
MATURITY, YOU MAY HAVE TO PAY SOME OR ALL F THE COSTS NORMALLY ASSOCIATED
WITH A NEW LOAN EVEN IF YOU OBTAIN REFINANCING FROM THE SAME LENDER.

W Z M (Seal) /J;'/Mmc /.o )ﬂ . j?—(&/fﬂ"éb—) {Seal)

RANDY R. NICHOLS EOTONET “SCHERRIE M. NICHOLS rBomower

{(Seal) . (Seal)

-Borrower “Borrower

BALLOONRIDER (NO MOD[FICATIOIN) Page lofl BALNTMOD 02/94
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ADJUSTABLE RATE RIDER . A1998
(1 Year Treasury Index-Rate Caps)

TH'Q ADJUSTABLE RATE RIDER ismade this  29th  day of Decenber

1997 ,and.s incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust ‘

or Sccuruy Deed {the "Security Instrument”) of the same date given by the undersigned (the "Borrower") 1o
secure the Boriower's Adjus!able Rate Note (the "Note"}io NCS MORTGAGE SERVICES, LIC., a
Georgia corpurétion

(the "Lender™) of lhc same date and covering the
property described in the 3o umy Instrument and jocated at:

225645 MILIARD AVENUE, RICHTCN PARK, IL 60471
{Prapenty Address)

THE NOTE CONTAINS PRUVISIONS ALLOWINGFOR CHANGES IN THE INTEREST
RATE AND THE MONTH..V PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE: CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROVWFRTAUST PAY.

Additional Covenants In addmon to the cuvenants and agreements mwde in lhe Security Instrument,
Borrower and Lender further covenant and agree is folfows:

A, INTEREST RATE AND MONTHLY PAYMENTCHANGES -
The Note provides for an injtial interest rate of 11 450 %. tie Note provides for changes in the interest rate
and the monthly payments, as folluws

4, INTEREST RATE AND M()N'I’HLY PAYMENTCHANGES
(A) Change Dates
The interest rate | will pay may change on the 24th day of ecomber, 1998 | and op that
day every 12th month thereafier. Ench date on which my interest rate couid riiapge is cailed a Cinngc Dae."
{B) The Index
Beginning with the first Change -Date, my interest rate will be based o arindex. “The "Index"is the
weekly average yield on United States Treasury securities adjusted to a constant mawrity.of | year, as made
available by the Federal Reserve Board, - The most recent Index figure available as of ihe vate 45 days before
each Change Date is called the "Current Index.” . .
. If the Index is no longer avaifable, the thc Holdcr will choose a new index which s based upon
comparabie information, - The Note Holder will give me nofice of this choice.
{C) Calculation of Changes S
Before each Change Dale, the Nolc Holder will calculate’ my new interest ratc~ by adding
gix and 250/1000ths  percentage poini(s) (6.250. %) to the Current Index. The Note Holder will
then round the result of this addition 10 the nearest one-cighth of one percentage point (0.125%). Subject to

MULTISTATEADJUSTABLE RATE Rl.DER-ARM . - Page 10f3 LDOCG82A 3/B5
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the limits stated in Section 4(D) below, this rounded amount willbe my new interest rate until the next Change
Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the upzaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new
interest rae \nsubstantially equal payments. The result of this calculation willbe the new amount of my monthly
payment.

(D) Liinits on Interest Rate Changes ‘ 4 ‘ o

The interest rate | am required to pay at the first Change Date will not be greaier than 13,450 %
or less than 11,450 %. Thereafter, my interesi rate will never be increased or decreased on any single
Change Date by more [hip: two and NO/1000ths  percentage poini{s) ( 2.000 %) from the rute
(if';nifgeél | have been pajing for the preceding twelve months, My interest rate will never be greater than

. %,

(E) Effective Date of Caarges. ,

My new interest rate wiilbecome. effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning an the first manttily payment date after the Change Date until the amount of my
monihly payment changes again.

(F) Notice of Changes : : :

The Note Holder will deliver or mai__te rie a notice of any changes in my interest rate and the amount
of my monthly payment before the effective dae of any change. The nolice will include information required

by law to be given me and also the title and telephors namber of a person who will answer any question [ may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEF(CIALINTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is zinended 10 read as follows:

Transfer of the Property or a Beneficinl Interest 1 Rorrower. If all or any part of the
Property or any interest in it is sold or transferred. (or ii.a bencficial intercst in Borrower is
sold or transferred and Borrower is nol. a natural person) (withowt Lender’s prior written
consent, Lender may, at its option, require immediate payment in full of all.sums secured by
this Security Instrument, However, this option shall not be exercized kv Lender il exercise is
prohibited by federal law as of the date of this Security Instrument.” Lender aiso shall not
exercise this option if:.(a) Borrower causes to be submitied to Lender information required by
Lender to evaluate the intended transferee as if & new loan were being made ‘o the transferee,
and (b) Lender reasonably determines that Lender's securily will not be impairsa vy the loan
assumption and that the risk of a breach of any covenant or agreement ir. this Security
Instrumemt is acceptable to Lender.

To the extent permitted by applicable: law, Lender may charge a reasenable fie &S a
contition to Lender’s consent 1o the loan assumption. Lender may also require the transicree
to sign an assumption agreement that. is acceptable to Lender and that obligates the sransferee
1o keep all the promises and agreements made in the Note and in this Security. Instrument,
Borrower will continue 1o be obligated under the Note and this Sccurity Instrument unless
Lender releases Borrower in writing.

MULTISTATEADJUSTABLE RATE RIDER-ARM Page 2 of 3 LDOCOS2B /85
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If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration, The notice shall provide a-period of not less than 30 days
from the date the notice Is delivered or mailed within which. Borrower must pay all sums
sesured by this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration
Jrihis period, Lender may invoke any remedies permitied by this Security [nstrument withou
further_notice or demand on Borrower,

R By Signi g 3elow, Borrower accepts and agrees 10 the terms and covenants contained in this Adjustable
Rate Rider.

-

?‘1"‘4 £ W (Seal)

RANDY/ R. NICHOLS -Borrower . ~Borrawer

{Seal) (Seal)

-Borrowsy -Bormwer

Q
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BALLOON PAYMENT RIDER TO NOTE AND SECURITY INSTRUMENT

THIS BALLCON RIDER is made this 19th dayof December, 1997 ant amends a Note .

in the amoun{ of%  185,400.00 (the "Notc"ymade by the person(s) who sign below ("Borrower")
o NCS MORTULGE SERVICES, LIC.

_ . o ("Lender")
and the Mongage, Deed of 'Trust-or Security Deed (the "Security Instrument”) dated the same date and given
by Berrower to secure repayment of the Note,

In addition to the agreements and provisions made in the Note and the Security Instrument, both the Borrower
and Lender further agree as follows:

THIS LOAN IS PAYABLE IN FULL AT MATURITY.. YOU MUST REPAY THE ENTIRE PRINCIPAL
BALANCE OF THE LOAN PLUS UNPAID NTEREST THEN DUE. THE LENDER IS UNDER NO
OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YOU WILL THEREFORE, BE
REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU MAY OWN, OR YOU WILL
HAVE TQ FIND A LENDER, WHICH MAY BE iEE LENDER YOU HAVE THIS LOAN WITH,
WILLING TO LEND YOU THE MONEY. IF YOU REFINANCE THIS LOAN AT MATURITY, YOU
MAY HAVE TO PAY SOME OR ALL OF THE CLOSING LCSTS MORMALLY ASSOCIATED WITH
A NEW LOAN EVEN JF YOU OBTAIN REFINANCING FRum. THE SAME LENDER.

-

pled
(Witness) RANDY R. NICVU.S {Borrower)

(Winess) _/SCHERRIE M. NICHOLS {Borrower)

-

(Borrower)

{Borrower)

BALLOONPAYMENTRIDER TO NOTE Page 1 of 1 NLBPR 12/97
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