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THIS MORTGAGE ("Security Tastrument") is givenon  December 2§, 1997 . The Morigagor is
Yvonne R. Alford, an unmaryied woman and Alma Phillips, an unmarried woman

coonty S

whose address is 1819 N Mason
Chicago, Il 60639

("Borrower").

feg.

This Security Instrument is given to

GMAC Mortgage Corporation

, and whose

S
<9
Qv

which is organized and existing under the laws of Penngylvania
addressis 100 Witmer Road, P.O. Box 963, Horsham, PA 15044

4 ("Lender"): £ )N‘OWCI‘ owes Lender the principal sum of
One Hundred Eighteen Thousand Seven Hundred Twelve and 00/1%

j DO"&I‘S(U.S.S 118,712.00 )‘.
This debt is evidenced by Borrower's note dated the same date as this Security Instrument (*Noie™), which provides for monthly

payments, with the full debt, if not paid earlicr, due and payable on January 1, 2028 . This Security
Instrument secures to Lender: (2) the repayment of the debt evidenced by the Note, with imerest, 2nu cii renewals, extensions
and modifications of the Note; (b} the payment of all other sums, with interest, advanced under parapraph 7 to protect the
Uy securily of this Securily Instrument; and (c) the performance of Borrower’s covenants and agrecments. wpder this Security

Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Leides the following
& described property located in Cook County, IHinois:

Lot 21 in block 3 in Mills and Sons's subdivigion numbex 4 of part of the

southeast quarter of section 32, township 40 north, range 13, east of the

third principal meridian, in Cock County, Illincis.

Pin #13-32-403-008

which has the address of 1819 N Mason, Chicago

lllinols 60839 ("Property Address"),
[Zip Code|
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LOAN NO: 489642009

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in exisience or subsequently erected, against any hazards, casualties, and contingencies, including fire,
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. Borrower shall also insure all improvements on the Property, whether now in ¢xisience ot
subsequently erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried
with companics approved by Lender, The insurance poficies and any renewals shall be held by Lender and shall
include loss payable ciauses in favor of, and in a form acceptable to, Lender,

In the event of Joss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not
made prompily by Borrower. Each insurance company concerned is hereby authorized and directed (o make paymient
for such loss directly 1o Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the reduction of the indebiedness under the Note and
this Security I=stiument, first to any delinquent amounts applied in the order in Paragraph 3, and then to prepayment
of principal, or (k) to the restoration or repair of the damaged Property. Any application of the proceeds to the
principal shalf not éxtend or postpone. the due date of the monthly payments which are referred to in Paragraph 2, or
change the amount of suh payments. Any excess insurance proceeds over an amount required to pay all outstanding
indebtedness under the Nute and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclcaurs of this Security Instrument or other transfer of title to the Property that extinguishes
the indeltedness, all right, iitle-and inerest of Borrower in and o insurance policies in force shall pass to the
purchaser.
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5. Occupancy, Preservation, Paaitenance and  Protection of the Property; Borrower’s Loan
Application; Leaseholds, Borrower shali-ocrupy, esiablish, and use the Property as Borrower’s principa) residence
within sixty days after the execution of this Sesurity Instrument (or within sixty days of a later sale or transfer of the
Property) and shall continue to occupy the Properny as Borrower's principal residence for at Jeast one year after \hie
date of accupancy, unless the Lender determines thal repzirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist which are beyond Lorrower’s conirol. Borrower shall notify Lender of any
cxtenuating circumstances. Borrower shall not commit waste o, destroy, damage or substantially change the Property
or allow the Property to deteriorate, reasonable wear and (car-ercepled. Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in default, Lendei muy sake reasonable action to protect and preserve
such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loan application
process, gave materially false or inaccurate information or statements to Lenaes (or failed to provide Lender with any
material information) in connection with (he loan evidenced by the Noe, including, but not limited so,
represeniations concerning Borrower's occupancy of the Property as a principal ratidence. If this Security Instrument
is on a leasehold, Borrower shall comply with the provisions of the lease. It Gorzower acquires fee tille 1o the
Property, the leaschold and fee title shafl rot be merged unless Lender agrees o the merger in writing,

6. Condemnntion, The proceeds of any award or claim for damages, direct or conrequential, in connection
wilh any condemnation or ather taking of any part of the Property, or for conveyance in placc o condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness thp: remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, firsi to any delinguent amounts applied in the order provided in
Paragraph 3. and then to prepayment of ptincipal, Any application of the proceeds to the principal shall not exiend or
postpone the due date of the monthly payments, which are referred to in Paragraph 2, or change the amount of such
payments. Any excess proceeds over an amount required to pay al! outstanding indebtedness under the Note and this
Security Instrument shall be paid 10 the entity legally entiled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay
these obligations on time directly 1o the entity which is owed the payment. If failure to pay would adversely affect
Lender's interest in the Property, upon Lender’s request Borrower shall promptly furnish (o Lender reccipis
evidencing these payments.
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Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other aciion
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Barrower shall promptly take all necessary remedial actions in accordance with Environmental Law.,

As used in this Paragraph 16, "Hazardous Substances", are those substances dafined as toxic or hazardous
subsiances by Environmental Law and the following substances: gasoline, kerosene, other flammable or loxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioaclive materials, As used in the Paragraph 16, "Environmental Law” means federal jaws and laws of the
Jurisdiction where the Property is located that relate to healih, safety or environmental protection,

NON-UNIFQORIM COVENANTS. Borrower and Lender further covenant and agree as follows;

17. Assigum.nt of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Bzrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs
each tenant of the Prepecty to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to
Borrower of Borrower’s breach of any covenant or agreement in the Security Instrument, Borrower shall collect and
receive all rents and revenues Gt the Property as trustee for the benefit of Lender and Borrower, This assignment of
rents constitutes an absoiute assigiment-and not an assignment for additional security only.

If Lender gives notice of breacit lo Rorrower: (a) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to b applied to the sums secured by the Security Instrument; (b) Lender shall be
entitled to collect and receive 2l] of the renis of the Property; and (c) each tenant of the Property shall pay all rents
due and unpaid to Lender or Lender’s agent on Lehdar's written demand to the tenant.

Borrower has not executed any prior assignmmcin of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragroph 17,

Lender shail not be required to enter upon, take contre!.of or maintain the Property before or after giving notice
of breach to Borrower, However, Lender or a judicially appoiated receiver may do so at any lime there is a breach.
Any application of rents shail not cure or waive any default o+ i=salidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt zerdiad by the Security Instrument is paid in full,

I8. Foreclosure Procedure. If Lender requires immediate paymeat iv full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be cnitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 18, including, but not limite 20, reasonable altorneys’ fees and
costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires immediate
payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale-nrovided in the Single
Family Mortgage Foreclosure Act of 1994 ("Act) (12 U.S.C.. 3751 @ seq.) by ‘requasting a foreclosure
commissioner designated under the Act lo commence foreclosure and to sell the Property as provided in the Act,
Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise available to = Lender under this
Paragraph 18 or applicable law.

19, Relcase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shatl pay any recordation costs.

20, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

£3RLRGLE
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Riders to this Security Instrument. If one or more riders arc executed by Borrower and recorded logether with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants

and agreements of t*az S:eurity Instrument as il the rider(s) were a part of this Security Instrument.
[Check applicable box{ras))

[ Icondominium Ridér DAd}uslable Rate Rider DGrowing Equity Rider
[_IPlanned Unit Develepmicnt Rider [JGraduated Payment Rider [:!Olher(s) {specify]

BY SIGNING BELOW, Borrower accepts 72t agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it,

Witnesses:

L LARELGL6

{Seab)

Borrawer

i

Yv e R. Alford

@Fm Lok W/&l&%  (Seal)

ATi” Fhillips

-Borrower

(Seal) {Scal)

-Borrower

ﬂ -Borrower
STATE OF ILLINOIS, MGOMU .~

L %Jw_, M\&A_@_Lﬁ@df . " bo .
Yvonhe R. Alford, an ummarried womm and §frtnaalty PPﬁ?ﬁm and for said ] wotr?a%O hercby certfy that

ips, an X

/
, personallyAnown.to me to be the sgmepeison(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in pdrson, and acknowledgpd ThHEL ignéd and

delivered the said instrument as THEIR  free and voluntary act, for the uses ®

Given under my hand and official seal, this 26th day of

My Commission Expires:

Nour} Publi N —
(2 L2112

200E4EEE00000000400
This Instrument was prepared by: Andrea Skopec for: "OFFICIAL SEAL"
GMAC Mortgage Corporation

9501 W. 1l44th Place

NOTARY PUBLIC, STAYE OF ILLINDIS
Orland Park, IL &0462

My Commissian Expires Qct, 28, 2000
SO0 0000 00080 s po bR ISR

sl d sl
XY R L 2 42 )

H
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