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THIS MORTGAGE {“Sccum' Irstrument”) is givenon  pDECEMBER 15, 1997, I%
ANNE M. WALTON AND GORDON R. 'ALTON, WIFE AND HUSBAND ,ﬁ)&oﬂy\@tnﬂ&!

The morlgagor is

(*'Borrower’’).
This Sccurity Instrument is piven 10  ARGO FEDERAL.SLVINGS BAKNK, FSB
which is erganized and

existing under the laws of  THE UNITED STATES OF AMEFPiCA

and whose addressis 7600 W. 63RD STREET, SUMMIT, T 50501
(**Lender’).

Borrower owes Lender the principal sumof TWO HUNDRED FOURTEEM THOUSAND SIX HUNDRED AND NO/100w%*#x

P T e S 2 3 T e R R SRR TS L s [ I H
(USs. $214,600,00 ). Thisdebtisevidencedby Borrower'snote dated thic samzdateas this Security Instrument (“Note ™),
which provides for monthly payments, with the full debl, if not paid carlicr, duc ang zavable on

JANUARY 1, 2028, This Security Instrument scoures lo Lender: (a)the sepryment of the debl evidenced by the
Note, with intcrest, and all renewals, extensions and medifications of the Note; (b) the payicar-of all other sums, with intcrest,
advanced under paragraph 7 to protect the sccurity of this Sceurity Instrument; and (c) the performénse of Borrower's cavenants and
agrecmentsunder this Security Instrument and the Note, For this purpose, Borrower docs hercby morigags, gtantand convey to Lender
the following described property located in COoK Cuounty, linois:

SEF LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART MEREOF,

AP ¥: 14-20-102-01B AND 019

which has the addressof 3918 NORTH SOUTHPORT AVENUE UNT 1S, CHICAGO
{Street, City],

[linois 60613 (**Property Address'");

[Zip Code] 4 Q
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TOGETHER WITH ali the improvements now or hereafier erccled on the property, and all casements, appurlenances, and

fixtures now or hereafler a part of the property. All replacements ind additions shall also be covered by this Security Instrument. All
of lhe foregoing is referred ta in this Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and will defend
generally the title to the Properly against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdiction to constitutc a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa) and Interest; Prepayment and Late Charges, Borrower shall promptly pay when duc the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable Iaw or Lo a writlen waiver by Lender, Borrower shali pay (o Lender
on the day monthly payments are duc under the Note, until the Note is paid in full, a sum (‘Funds™} for: (a) yearly taxes and
asscssments which mayattain priority over this Security Instrument as a licn on the Property; (b) yearly leaschold payments or ground
rents on the Property, ifany, (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; {(¢) yearly
mortgage insurance prémiums, ifany, and (f) any sums payabic by Borrawer to Lender, in accordance with the provisions of paragraph
8, in licu of the payment ofirortgage insurance premiums, These items are called *‘Escrow ltems.”” Lender may, atany time, collect
and hold Funds in an amount net Lo exceed the maximum amount a lender for a federally related mortgage loan may require for
Borrower’s escrow account undat 142 federal Real Estate Seitlement Procedurcs Act of 1974 asamended from time totime, 12 U.S.C.
Scction 2601 et seq. (**‘RESPA’"), unl:ss another law that applics o the Funds sets a lesser amount. 1f so, Lender may, at any time,
collect and hold Funds in an amouit ot to exceed the lesser amount. Lender may-estimate the amount of Funds duc on the basis of
current data and reasonable estimates of exrenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institutici whree deposits are insured by a federal agency, instrumentatity, or eutity (including
Lender, if Lender is such an institution) or in ary Federal Home Loan Bank. Lender shail apply the Funds to pay the Escrow liems,
Lender may not charge Borrower for hotding and apyityi 1g the Funds, annually analyzing the cscrow sccount, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds a'id-applicable law permits Lender to make such a charge. However, Lender
may require Borrower [0 pay a one-lime charge for an indegic ndent real estale tax reporting service used by Lender in connection with
this loan, unless applicable law provides otherwise, Unless anagccent is made or applicable law requires interest (o be paid, Lender
shall not be required to pay Borrower any intercst or carnings oix the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give 1o Borrows:, without charge, an annual accounting of the Funds, showing
credits and debits (o the Funds and the purposc for which cach debit 1o (h< Funds was made. The Funds are pledged as additional
security for all sums sccured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by smiicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requircments of applicable Jaw. 1f the anfoun: of the Funds held by Lender at any time is
not sufficicnt to pay the Escrow ltems when duc, Lender may so notify Borrower it-writing, and, in such case Borrower shall pay
1o Lender the amount necessary to make up the deficiency, Borrower shali make up the dciiricnc'y in no more than twelve monthly
paymests, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Sccuruy Instrument, Lender shall prompuy re.iimd 1o Borrower any Funds held
by Lender. If; under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the acquisition or sale of the Froperty,
shall apply any Funds held by Lender at the time of acquisition or salc as a credit against the sums secur xd by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lander under paragraphs |

and 2 shall be applicd: first, to any prepayment charges due under the Note; seeond, 1o amounts payable undes paragraph 2; third, CQ

1o interest due; fourth, to principal duc; and last, 1o any late charges due under the Note.

4. Charges; Licns, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to i Property which
may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obligations
in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time direcily 1o the person owed

paynient. Borrower shall promptly furnish to Lender all notices of amounts to be paid wnder this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrowershall promplly discharge any licn which has priority over this Sceurity Instrument unless Borrower: (a) agreesin writing
to the payment of the obligation secured by the lien ina manner acceptable to Lender, (b} contests in good faith the lien by, or defends
against cnforcement of the lien in, icgal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien;
or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the fien to this Security Instrument. If
Lender determines that any part of the Property is subject to a licn which may attain priority over this Security Instrument, Lender
may give Borrowera noticeidentifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within
10 days ol the piving of notice.
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5, Hazard or Property Insurance, Borrower shall keep the improvemicents now cxisting or hereafter crested on the Property
insured against loss by fire, hazards included within the term “‘cxtended coverage’ and any other hazards, including floods or
flooding, for which Lender rcqulrcs insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
* be unreasonably withheld, 1f Borrower fails to maintain coverage described above, Lender may, at Lender's oplion, oblain coverage
to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shial) be acceptable to Lender and shall include a standard mortgage clause, Lender shall
~ have the right to hold the policies and renewals. If Lender reqmrcs, Borrawer shall promplly give to Lender all reccipts of paid
" premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of loss il not made promptly by Borrower.

Unicss Lenderand Borrower otherwise agree in writing, insurance proceedsshall beappliedto resforation or repair ofthe Propc rly
damaged, if the restoration or repair is cconomicaily feasible and Lender's seeurity is not lessencd. Ifthe restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds-shall be applied to the sums sccured by this
Security Instrument, whether or not then due, withany excess paid to Borrower. If Borrower abandonsthe Property, or docs not ansywer

within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then Lender may cotlect the insurance |

proceeds. Lender may usé 1he proceeds (0 repair or restore the Property or to pay sums sccured by this Sccurity Instrument, whether
or not then due. The 30-doy poriod will begin when the netice is given.

Unless Lender and Bortoyeer atherwise agree in wriling, any application of proceeds to principal shall not extend or posipone
the due date of the monthly paymnisreferred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by LendCr, Berrower’s right o any insurance policies and proceeds resulting rom damage te the Property
priot 1o the acquisition shall pass 1o Lendze to the extent of the sums secured by this Sceurity Instroment immediately prior to the
acquisition,

6. Oceupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, cstablish, and use the Proparty-as Borrower's principal residence within sixty days afier the execution of this
Securily Instrument and shall continue to occupy the Trsperty as Borrower's principal residence for at least one year afier the date
of occupancy, unless Lender otherwise agrees in writing, waich consent shall not be unreasonably withheld, or uniess extenuating
circumstances exist which are beyond Barrower’s control. Borrawer shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit wastc on the Property. Borrcver shall be in default if any forfeiture action or proceeding, whether
civil orcriminal, isbegun that in Lender’s good faith Judgmentcoul aresultin forfeiturcof the Property or otherwise materially impair
the lien created by this Security Instrument or Lender's security interest. Porrower may curcsuch a default and reinstate, as provided
in paragraph 18, bycarmngthcacuon or procecding Lo bedismissed with 2«ulng that, inLender's good faith determination, precludes
forfeiture of the Borrower's intcrest in the Property or other material impaicment of the lien created by this Security Instrument or
Lender's security interest, Borrower shall also be in default if Borrower, duriug the.Inan application process, gave materially false
or inaccurate informatton or staiements to Lender (or failed to provide Lender withiany .n':lcrml ml‘ormallon) inconnection with the
foan evidenced by the Note, including, but not limited to, representations concerning fiarrower’s accupancy of the Praperty as 4
principal residence. 1fthis Security Instrument ison a [caschold, Borrower shall comply with <iithe provisions of the lease. 1T Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lendatr agrees.1o the merger in writing,

7. Protection of Lender’s Rights in the Property, IfBorrowes fails to perform the covenants aad agreements contained in this
Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (suchasa proceeding
in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lendermzyso and pay for whatever
is necessary to protect the vatue of the Property and Lender’s rights in the Property, Lender's actions may faclude paying any sums
secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable atlorreys’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender docs not have ‘e do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security o

Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the date of ~

disburscment at the Note rate and shall be payable, with mtcresl upon notice from Lender to Borrower requesling payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condilion of making the loan sccured by this Security
Instrument, Borrower shail pay the premiums required to maintain the mortgage insurance in effect. If; for any reason, the morigage
insurancc coverage required by Lender lapscs ar ceases lo be in effect, Borrower shall pay the premiums required to oblain coverage
substantially cquivalent to the morigage insurance previously in efecl, at a cost substanually cquivalent to the cost to Borrower of
the mortgage insurance prcvmusly in cffect, from an.alternate mortgage insurer approved by Lender. If substantially cquivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to onc-twelfih of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapscd or ceased to be in effect. Lender will aceept,
usc and retain these payments as a loss reserve ia lict of mortgage insurance, Loss reserve payments may no longer be rcquxrcd at
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
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approved by Lender again becomes available and is obtained. Borrower shall pay the prclmums required to maintain mortgage
insurance in effect, or to provide a loss reserve, until the requirement for morigage insurance ends in accordance with any wrillen
agreement belween Borrower and Lender or applicable faw,

9, Inspection. Lender or its agent may make reasonable catries upon and inspections of the Property. Lender shall give Borrower
nolice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages direct or consequential, in conneclion with any
condemnation or other taking of any patt of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

[nthcevent of atotal laking of the Property, the proceeds shall be applicdto thc sumssecured by this Security Instrument, whether
or not then duc, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is equal to or greater than the aimount of the sums sceured by this Sceurily Instrument
immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured
jmmediately before Yiivtaking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall
be paid to Borrower. Lirthe event of a partial aking of the Property in which the fair markét value of the Property immediately before
the taking is fess than thz amount of the sums sccured immediately before the taking, unless Borrower and Lender otherwise agree
in writing or unlcss applicaric law othenwise provides, the proceeds shall be applicd to the suins secured by this Security Tnstrument
whether or not the sums are ircn due.

If the Property is abandoned by Barrower, or if, after nolice by Lender to Borrower that the condemnor offers to make an award
orsettle aclaim for damages, Borrovier fails o respond to Lender within 30 d‘ty safier the date the notice is given, Lender isauthorized
to callect and apply the proceeds, at its optécn, cither 1o restoralion or repair of the Property or Lo the sums secured by this Security
lnstsument, whether or not then duc,

Unless Lender and Borrower otherwise agre 1 writing, any application of procceds to principal shall not extend or postpone
1he due date of the monthly payments referred to.in paragraphs | and 2-or change the amount of such payments,

11, Borrower Not Released; Forbearance By 1ender Not a Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instiumer, u,r'mtcd by Lender 1o any successor in imterest of Borrower shall not
operate to release the liability of the original Barrower or Borrower’s successors in interest. Lender shall notbe required to commence
procecdingsagainst any successor in interest or refusc o gxtend {'me for payment or otherwise modify amortization of thesums secured
by this Security Instrument by reason of any demarnd made by the o'xgmal Borrower or Borrower's successers in. interest, Any
forbearance by Lender in cxercising any right or remedy shall nol bea waiver of or preclude the excreise of any right or remedy.

12, Successors and Assigns- Bound; Joint and Several Lnahihty, Co-eigmers, The covenants and agreements of this Security
Instrument shal! bind and benefil the suceessors and ass:gns of Lender ane; Barrewer, subject to the provisions of paragraph 17,
Borrower’s covenants and agrecricnis shalt be joint and several, Any Borrower whe2o-signs this Seeurily Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grantaxd coivey that Borrower’s interestinthe Property
under the terms of this Sceurity Instrumient; (b) is not personally obligated to pay the suis scoured by this Security Instrument; and
() agrees that Lender and any other Borrower may agree to cxtend, modlfy, forbear or smeie sy accommodations wilh regard 10
the terms of this Security Instrument or the Note without that Borrower's consent,

13, Loan Charges, If the loan secured by this Security Instrument is subject 1o a Jaw which Gels maximum loan charges, and
that faw is finally interpreted so that the interest or other loan charges collected or to be collected in corincetion with (he loan exceed
the permitted limits, then; (a) any such loan charge shall be reduced by the amount necessary to reduce i charge (o the permitted
Jimit; and (b) any sums already collccted from Borrower which exceeded permitted lmits will be refunded tr Bacrower, Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment 1o Soirower. If a refund
reduces principal, the reduction will be treated as a partial prepayment withoul any prepayment charge under tie Note.,

14, Notices, Any notice to Barrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it by
firstclass mail unless applicable Iaw requires use of another method. The notice shall be directed to the Property Address or any other
address Borrower designales by notice to Lender. Any notice to Lender shall be-given by first class mail to Lender's address siated
herein or any other address Lender designates by notice to Barrower, Any notice provided for i in this Security Insirument shall be
dcemed to have been given to Borrower or Lender when given as provided-in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located, In the event that any provision o clauseof this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provxsmns of this Security Instrument or the Note which can be piven cffect without the
conflicting provision, To this end the prowsmns of this Security-Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, [fall or any part of the Property or any interest in it is sold
or Lransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Leader's
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j prior writlen consent, Lender may, at ils oplion, requm: immediatc pay ment in full of alt stms secured by this Security Instrument,
However, this option shal! not be exercised by Lender if exercise is prohibited by federal Iz as of the date of this Security Instrumen,

If Lender exercises this option, Lender shall give Borrower natice of acceleration: The notice shall provide a period of not less
than 30 days from the date the nolice is delivered or mailed swithin which Borrower must pay all swms secured by this Security
Instrament. If Borrower fails 1o pay these sums prior to the expiration ef this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have enforcement
ofthis Sccurity Instrument discontinued at any time prior to the carlicrof: (a) 5 days(or such other period as applicablc law may specify
for reinstatement) before sale of the Property pursuant to any power of salé contained in Lhis Security Instrument; or (b) entry.of'
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender ail sums which thea would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not lirited to, reasonable atiorneys’
fees; and (d) takes suck aciion as Lender may reasonably require to assure that the lien of this Sccurity Instrument, Lender’s rights
in the Property and Borrower’s obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon
teinstatement by Boiioser, this Sccurity Instrument and the obhgauons secured hereby shall remain fully effective as if no
acceleration had oceurred. However, this right 1o reinstate shalf not apply in the case of acceleration under paragraph 17.

19. Salc of Note; Chavge of Loan Servicer, The Note or a partial interest in the Note (together with this Security Instrument)

may be sold one or more times <vthout prior notice to Borrower. A sale may result in 2 change in the entity (known as the “‘Loan
Servicer™) that collects monthly paysients due under the Note and this Security Instrament. Therc also may be one or more changes
of the Loan Servicer unrelated to a saie.of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
of the change in accordance with paragrarii {4 above and applicable law. The notice will state the name and address of the new Loan
Servicer and the address to which paymenisshuuld be made. The notice will also contain any other information required by applicable

law.

SR e g N T
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20. Hazardous Substances, Borrower shali 2at souse or permit the presence, usc, disposal, storage, or release of any Hazardous
Substanceson or in the Property. Borrower shall not &, nar alloiv anyone clse to do, anything affecting the Property that is in violation
of any Environmental Law, The preceding two senterces shall not apply (o the presence, use, or storage on the Property of small
quantities of Hazardous Substances that arc generally recegnized to be appropriatc o normaj residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender wrilten notice of any ir vestlgauon claim, demand, lawsuit or other action by any
governmental or regulatory agency or privatc party invalving the Praperty and any Hazardous Substance or Environmental Law of
which Borrower kas actual knowledge. [f Borrawer learns, or is nelified by any covernmiental of regulatory authority, thal any removal
or other remediation of any Hazardous Substance affecting the Property ic nicessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law,

As uscd in this paragraph 20, ‘*Hazardous Substances'' are those substzsi‘es defined as toxic or hazardous substances by
Environmental Law and the following substances; gasolmc kerosene, other flammab r toxic petrolenm products, loxic pesticides
and herbicides, volatile solvents, materialscontaining asbestos or formaldehyde, and ragiosctive materials, As used in this paragraph
20, ““Environmental Law'’ means federal laws and laws of the jurisdiction where the Propery is located that relate to health, salety

or enviranmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

21, Acceleration; Remedies, Lender shall give natice to Borrower prior to acceleration followinp Borrower's breach of
any covenant or agreement én this Security Instrument (but not prior 1o acceleration under paragrap 1/ less applicabje
law provides otherwise), The notice shall spcclfy (a) the default; (b) the action reguired fo cure the defouic; (c) a dute, not
less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to
cure the default on or before the date specified in the notice niay result in aceeleration of the sums secured bry this Security o
fnstrument, foreclosure by judicial procecding and sale of the Property. The notice shall further inform Borrower of the right -}
to reinstate after acceleration and the right to assert in the foreclosure prucecdmg thic non-cxistence of a default er any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender, at ity option, may require immediate paynient in full of all sums secured by this Sccurity Instrument without further
demand and may foreclpse this Security Instrument by judicial proceeding, Lender shall be entitled to collect il expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but notiimited to, reasonable attorneys® fees and
costs of title evidence. o _

22, Release, Upon paymentof all sums secured by this Security Instrument, Lender shatl release this Sceurity Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead c\cmptmn in the Property.
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| 24, Riders to this Security Instrament, Ifone or more riders are executed by Borrower and recorded logether with this Security

Instrument, the covenants and agreements of cach such rider shall be incorporated into and shal} amend and supplement the covenants

‘:‘a and agreements of this Sccurity Instrument as if the rider(s) were a part of this Sccurity instrument,
H (Check applicable box{es)]
K

(X Adjustable Rate Rider %3 Condominium Rider
" Graduaied Payment Rider ] Pianned Unit Development Rider [ Biweekly Payment Rider

[ Balloon Rider Rate Improvement Rider 1 Second Home Rider
(3 V.A. Rider 3 Other(s) [specify]

] 1-4 Family Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.
Witnesscs:

ANNE M, WALTON

Gbﬁgou R. WALTON

STATE OF ILLINOIS, oo

Coun.v s
Jonuder Loy s

. . & Notary Public in and for said
tate do hereby certify that

Anoe M opdken 0ad Bordin Cowedn ottt and
Wb 68

],
county and

personally known 10 me to be the same person(s) whosc name(s) subscribed to the foregoing instrument, apprared belore me this day

in person, and acknowledged that signed and delivered the said instrument a8 {ia e
frec and voluntary act, for the uses and purposes therein st forth.

Given under my hand and official seal, this \S'H/’\ dayof  DLLRMben ‘,45( 1

My Commission Expires: C'[ \\g \ W & M,U -!lfitl) WWJ'@W

Notary Public
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’i o blic, Stele of THinois ¢
2 Nowry PUEER S o (91812000 &
% My Conmission .xp e s
,<\\\”".'-‘-'. . B

CI6E86L0

ILLINOIS- Single Family -FNMA/FIILMC UNIFORM INSTRUMENT
SOMD.GR{IL) {9608} Form 3014 /90 Amended S Page 6 of 6 ILLDEED




.
N
I

Taela

e




UNOFFICIAL COPY

UNIT NO. 1 SOUTH IN 3918 N. SOUTHPORT CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
THE SOUTH 52.00 FEET OF LOT 13 IN.LAKE VIEW HIGH SCHOOL SUBDIVISION OF
THE NORTHWEST1/4 OF THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION
OF CONDOMINIUM OWNERSHIP RECOR.DED f2~/-27 AS DOCUMENT
7894500 , TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS APPURTENANT TO SAID UNIT, AS SET FORTH IN SAID
DECLARATION.
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COMMON ADRESS: 3918 N. SOUTHPORT AV., UNIT | SOUTH, CHICAGO, IL 60613
PERMANENT NREX NUMBER: 14-20-102- 018-0000 AND 14-20-102-015-0000
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LOAN f: 9724111552112

CONDOMINIUM RIDER

- .
tal
'I‘HPISl CON20OMINIUM RIDER is made this 15TH . day of DECEMBER, 1997 and
is incorporated inio4nd shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the **Security Instnirent'”) of the same date given by the undersigned (the **Borrower'") Lo secure Borrower’s
Notcto  ARGO FEDEXN. SAVINGS BANK, FSB

(the *‘Lender’’) of the same date and covering the Property described in the Security Instrument and located at:
3918 NORTH SOUTHPORT AVENUE (UNT 18
CHICAGO, IL 60613

The Property includes a unit in, together with-an undiviaez iziterest in the commen clements of, & condomininm
project known as;  3918-24 NORTH SOUTHPORT COXLOUAINIUMS

(the *Condorminium Project”). 1fthe owners association or other er#ity which acts for the Condominium Project
(the “'Owners Association®’) holds title te property for thebenefi orusc of /is mzmbers or sharcholders, the Property
also includes Borrower’s interest in the Owners Association and the uscs; riocceds and benefits of Borrower's
interest.

CONDOMINIUM COVENANTS. In addition to the covenanis and agreemcits made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations, Borrower shall perform all of Borrower’s obligations underthe Condo-
minium Project’s Constituent Documents. The ** Constituent Documents'” are the: (i) Declaration-grauy other
document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) ather cquivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. Solong asthe Owners Association maimains, with a generally accepled insurance
carricr, a “master’ or “‘blanket™" palicy on the Condominium Project which is satisfactory io Lender and which
provides insurance covernge in the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term “‘extended coverage,'” then:

MULTISTATE CONDOMINIUM RIDER - Single Famity - Famnic Mac/Freddic Mac
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LOAN #: 9724111552112
(i) Lender waives the provision in Uniform Covenant 2 for themonthly paymentto Lenderof the
yearly premium installments for hazard insurance on the Property; and

(iiy Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Propertis deemed satisfied to the extenl that the required coverage is provided by the Owners Association

policy.

Borrower siailgive Lender prompt nolice of any lapse in required hazard insurance coverage.

In the event of a aistriovtion of hazard i insurance proceeds in ficu of restoration or repair following a loss 1o
the Property, whether to the vait or to common elements, any proceeds payablc to Borrower are hereby assigned
and shall be paid to Lender tor aprlication to the sums secured by the Sccurity Instrument, with any excess paid
10 Borrower.

C. Public Liability Insurance, Eorrower shall take such actions as may be reasonable (o insure that the
Owners Association maintainsa public liabi.itr imsurance polxcy'loccptablc inform, amount, and extentof coverage
{o Lender.

D. Condemnation, The proceeds of any award or ctiim for damages, direct or consequential, payable 1o
Borrower in conneetion with any condemnation ot other 1aKing of all or any part of the Property, whether of the
unit or of the common clements, or any conveyance in licu of cundemnation, are hereby assigned and shall be paid
1o Lender, Such proceeds shall be applied by Lender to the suins'sezured by the Sceurity Instrument as provided

in Uniform Covenant 10,

E. Lender's Prior Consent. Borrowershatl not, except after notice t¢ Lenderand with Lender's prior writien
consent, cither partition or subdivide the Property or consent {o:

(1) theabandonment oriermination ofthe Condominium Project, except forcuardonment or termination
required by law in the case of substantial destruction by fire or other casvalty or in (liz case of a taking by
cotdemnation or eminent domain;

(i) any amendment io any provision of the Constituent Documents if the provision is fr the express
benefit of Lender;

(iii) termination of professional management and assumption of sclf-management of the Owners
Association; or

(iv) anyactionwhich would have the effect of rendering the public liability insurance coverage maintained
by the Owners Association unacceptable to Lender. :

F. Remedies, IfBorrower dacs not pay condominium dues and assessments when duc, then Lender may pay
them. Any amountsdisbursed by Lender under this paragraph F shall become additional debt of Borrower secured

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannic Mac/Freddic Mac
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LORN #: 9724111552112

by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, thesc amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender

1o Borrower requesting payment.

Er RO SN

By Sicwine Birow, Borroweraccepts and agreesta Lthe lerms and provisions contained in this Condominium Rider.

%’?Wg?/;%@’?fh

ANNE M. WALTON

Bode DMz

Goni?on R, WALTON

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannic Mac/Freddie Mac
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ADJUSTABLE RATE RIDER

THIS(AGDJU TABLE RATE RIDER is made this  15TH  dayof DECEMBER, 1997,
and is incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the **Sccurity Inslrumenl"‘) of the same datc given by the undersigned (the *‘Borrower™) to sccurc
Borrower's Adjustable Rate Noic (the “*Note'} 1o ARGC FEDERAL SAVINGS BANK, FSB

(the **Lender’ ' y<i tie same date and covering the property described in the Security Instrument and located at:
3918 NORTH S5CUPHRORT AVENUE UNT 18
CHICAGO, IL 60633

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNTTHE BORROWLR'SINTERESTRATE CAN CHANGEATANY ONE TIME
AND THE MAXIMUM RATE HE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Inadditionic {hecovenants and agreements madein the Security Instrament,
Borrower and Lender further covenant and agree as falovs:

A. INTEREST RATE AND MONTHLY PAYMENT X ANGES
The Note provides for an initial interest ratc of ~ 8,0€0%., TheNoteprovides forchangesintheinterest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may changeenthe 18T  dayol = JANUAWY., 2000, and on that
day cvery 24TH - monththercafter, Each daic on which myinterest ratecou! <hangeiscalled a **Change
Date.”

(B) The Index

Beginning with the first Change Daic, my interest rate will be based on an Index. The “‘.nde:."is the weekly
average yield on United States Treasury securities adjusted o a constant maturity of 2 year(s), 25 madc available
by the Federal Reserve Board, The most recent Index figure available as of the date 43 days before¢rch Change
Date is called the **Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding

Page1of3 P5379RDY P5S379RLU 610
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THREE percentage point(s) (- 3.000% ) to the Current Index.
The Note Holder will then round the resuit of this calculation to the nearest one-eighth of one percentage paint
(0.125%). Subject to the limits slated in Section 4(D) below, this rounded-amount will be my new interest rate until
the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufTicient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the Marturity Date at my new interest rate
in substantially cqual payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Intcrest Rate Changes

The interest rate I am required lo pay at the first Change Date will not be greater than 10.000%
cr less than 8,000%. Thercalter, my interest rate will never be increased or decreased on any single
Change Dato by more than  THO pereentage point(s) ( 2.000% )
from the fate-of interest I have been paying for the preceding twenty-four month(s), My interest rate will never be
preater than < 24,000%, nor less than g.000%.

(E) Effecitve Tate of Changes

My new interest rate will become cffective on each Change Date. § will pay the amount of my new monthly
payment beginning ot the Hrst monthiy payment date afler the Change Date until the amount of my monthly
payment changes again. ‘

(F) Notiee of Changes

The Notc Holder will deliver =t #il to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective dricof any clange, The notice will include information required by faw 10
be given me and also the title and telephane mumber of a person who will answer any question I may have regarding
the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROW'ER
Uniform Covenant 17 of the Security Instrument is amieraed 1o read as foliows:

Transferof the Property or n Beneficia) Interestin Borcodver, Ifalt orany part of the Property orany interes
initis sold or transferred (or if a beneficial interest in Borrower is sz1¢tor transferred and Borrower is not a natural
person) without Lender’s prior wrilten consent, Lender may, at its-Sption. require immediate payment in full of
all sums sccurcd by this Sccurity Instrument, However, this option shall not Le exercised by Lender if excrcise is
prohibited by federal law as of the date of this Security Instrument. Lender aisa shall not exercise Lhis option if:
{a) Borrower causes (o be submilted to Lender information required by Lendesto svatuate the intended transferee
as if a new loan were being made to the transferce; and (b) Lender reasonably de'viimines that Lender's security
will not be impaired by the loanassnmption and {hat the risk ofa breachof any covenant or agreement in this Sccurity
Instrument is acceptable to Lender.

To the extent permitted by applicable law Lender may charge a reasonable fee as a vonaition to Lender's
consent to the loan assumplion. Lender may also require the transferce 1o sign an assumption agresment that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Nole
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security ins-rament
unless Lender releases Borrower in writing,

{f Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay ail sums secured by this Security Instrument. If Borrower fails {o pay these sums
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LOAN #: 9724111552112
priortothe cxpirationof this period, Lender may invoke any remedies permitied by this Security Instrument without

further nolice or demand on Borrower.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and coven'mts containcd in this Adjustable

Rate Rider, @m%zg/w

Goﬁ\mn R. WALTON (SEAL)

(SEAL)

INDIVIDUAI ACKNOWLEDGMENT

STATE OF _ILLINOIS
COUNTY OF [ 00 1=

On this day before me, the undersigned Notary Public, personally appeared. "J
Aot 1. nilbin Gd Doedin Looabbon, wife =
sk a. A

to me known 1o be the individual described in and who exccuted the Adjustable Rate Rides and acknowkdg’ed that

he or she signed the Adjustable Rate Rider as his or her free and voluntary act and decd, for tiie tises and purposes
therein mentiened.

Givenunder my hand gnd official seal thiy i 5_—5 day of- DLDC ‘UL’A 9617
_A&A_}) IEQ B WW’B Residing at 27 W - Lalors ﬁb. o 71060

Nntary Public in and for &uﬁtg‘c of I IN B i Ll
My commission expires
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