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RECORD AND RETURN TO:

WESTWIND MCRYGAGE BANCORF, INC.
8100 NORTH HARLEM AVENUE
HARWOOD HEIGHTS, ILLINOIS 80888

AEFT-U1 BECORDING
. TR0013 TRAN 7449 i3/31/97 1002

LI s TR #-97-283
COUK COUNTY RECORDER

f kEFINANCE FHA Case No.
State of Minoks MORTGAGE 131:8970786=703 -
042147

THIS MORTOAGE (*Security Instramient*) is given on  DECEMBER 15, 1997

The Morgugar is B |
REX KNAPEREK, UNMARRIED aMD LILLIAN KNAPEREK, UNMARRIED, 7
. -,
| ]
o
$320 W. S518T STREET, STICKNEY, ILLINOIS 6GOG1S8 z
oo
{*Borrower"), This Security lnstrument s given to
WESTWIND MORTGAGE BANCORP, INC,
which is arganized and uxisting under the twws of THE STATE OF ILLIWOTC .umi

whose iddeess is 5100 NORTH HARLEM AVENUE

HARWOOD HEIGHTS, ILLINOIS 60656 (“Lender), Borrower owes Lenider the principsl suim of
ONE HUNDRED NINETEEN THOUSAND SIX HUNDRED THIRTY TWG

AND 00/100 Dodlurs (U.S. § 119,532.,00 ).
This debt ix evidenced by Borrower’'s note dated the same dite s this Security lnstrument ("Note™), which
provides tor monthly payments, with the fuil debt, if not paid earlive, due and payable on JANUARY 1

2028 . This Security Instrument sectiros to Lender: (1) the repayment of the debl evidenced by the
Note, with interest, and nlf ronswais, sxiensions wnd modifications of the Note; (b) the pryment of all other sums,
with interest, sdvanced under paragraph 7 to protect the secarity of this Seerity tnstrument; and (¢} the performunce

FUA Minaks Mortgage - 496

@oﬁalﬂ.i 90081
Vil MORTOADE FORMS - (8001621.7291 /’ ]
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If the amounts held by Lender for Escrow ltems exceed the amountys permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds us required by RESPA. [If the wmounts of tunds held by Lender at any
time are not sufficient to pay the Escrow [lems when due, Lender may notify the Borrower and require Borrower to
muke up the shortage as permitted by RESPA,

The Escrow Funds are pledged ss additional security for afl sums secured by this Security Instrument. 1f
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the bulance
remaining for all installment items (4), (b), und (c) and any mortguge insursnce premium instullment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower,
Immediately prior to a foreclosure sale of the Property or ils cyuisition by Lender, Borrower's account shall he
credited with any balance remaining for all installments for items (1), (b), und (c),

3. Application of Puyments, All payments under preagraphs | and 2 shall he applied by Lender as follows:

Eigst, to 02 mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretury instead ol the monthly mortgage insurance promium;

Second, to wirr wxes, special assessments, leasehold puyments or ground rents, and fire, flood wnd ather hazird
insurance premiums; v: r2quired;

Thizd, to interast duze vader the Note;

Eouirth, to amortization o the principal of the Note; and

Fifth, to late churges due urdsr the Note,

4. Tire, Flood und Other Yazard Insurance, Borrower shall insure all improvements on the Property, whether
naw in existence or subsequently erectad, against any hazards, easuatties, and contingencies, including fire, for which
Londer requires insurance. This insuesnen shall he muinttined in the smounts and for the periods thut Lender
requires, Borrower shadl niso insure all ‘ivipzaventents on the Property, whether now in exisience or subsequently
erected, aguinst [oss by floods to the extent esoired by the Secretury. All insurance shall be carried with companies
approved by Lender, The insurance policies and iy renowals shall be held by Lender and shall include foss payable
clauses in favor of, and in & form acceptable to, Leader.

In the event of lass, Borrower shall give Lender imnedinte notice by muil, Lender may make proof of foss if not
made promptly by Borrower, Each insurance company cunesemed is berehy authorized and directed (o make payment
for such loss directly to Lender, instend of to Borrower xnd to Lender jointly, Afl or any part of the insurnoce
proceeds may be applied by Lender, ut its option, sither (8) w/tbe reduction of the indebtedness under the Note and
this Security Instrument, first to any delingquent amounts applica in theorder in paragraph 3, and then to prepayment
of principal, or (b) to the rustoration or repair of the dumaged Plopeity. Any application of the proceeds to the
principal shall not extend or postpons the due date of the moathly prymesis which are referred 1o in paragraph 2, or
change the nmount of such puyments. Any excess insurtnee proceeds over nmaaount required w pay all oulstanding
indebtedness under the Note und this Security lnstrament shall be paid 1o the ciiivy legally entithed thereto,

In the event of {orectosurs of this Sectrity Instrinnent or other trunsfer of title' o the Property that extinguishes
the indubtedness, all right, title and interost of Borrower in and to insursnee policier in force shull pass to the
purchaser,

8. Occupuncey, Preservation, Maintenance und Protection of the Property; Borrewar's Loun Applicution;
Leaseholds, Barrower shall occupy, establish, and use the Property us Borrower's principal residence within sixty
days after the sxecution of this Security Instrument (or within sixty duys of u luter sule or traastar of the Praperty)
and shall continue to aceupy the Property as Borrower's principul residence for ut feast one year sftor the date of
occupancy, unless Lender determines that requirement will cause undue haedship for Barrower, ar unless extenunting
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any exlenuuting
circumstances. Borrower shall not commit waste or destroy, dimuge or substantinlly chunge the Property or allow the
Property to duteriopts, rensonable wear and fenr excopted. Lender tay inspeet the Property if the Property is vacunt
ot ubandoned or the loun ix in defuuit, Lender ingy take reasonable selion 1o protect and preserve such vacant or
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(i} Al or part of the Property, or a heneficial interest in u trust owning all or purt of the Property, is sold
or otherwise trunsferred (other than by devise or descent), und
(i1) The Property is not occupied by the purchaser or grantee ss his or her principsl residence, or the
purchaser or grantes does so occupy the Property but his or her credit has not been upproved in
accordance with the requirements of the Secretury,
(¢) No Waiver, If circumstances occur that would permit Lender to require immedinte payment in full, bud
Lender does not require such payments, Lender doss not waive its rights with respect to subsequent events,
(d) Regulations of HUD Secretury. In many circumstances rogulations issued by the Seeretary will limit
Lender's rights, in the case of payment defaults, to require immedinte payment in full and foreclose if not
paid. This Security Instrument does not authorize uccelerntion or foreclosure if not permitted by regulations
0¥ tho Secretary.
{e} Martgage Not Insured, Borrower agrees that it this Security Instrument and the Note are not determined
to be elijible for insurance under the Nulionnl Housing Act wilhin 60 days from the date hercof, Lender
may, &t option, require immediate payment in full of all swins secured by this Security Instrument, A
wrilten statunvint of any authorized agent of the Secretary duted subsequent to 60 days from the date hereof,
declining to iasice this Security Instewment and the Note, shall be deemed conclusive proef of such
ineligibility. Notwithstanding the foregoing, this option may aot be exercised by Lender when the
unavailability ot insurance is solely due to Lender's fuilure o remit 1 mortgnge instrance premism o the
Secrotary.
10. Relustatement, Borrower s o right 10 bo reinstated if Lender s required immedinte pryment in full
because of Borrower's failure to puy ap amount dus wnder the Note or this Security [nstrument. This right applies
even after foreclosure proceedings are irstituted, To reinstate the Security Instrument, Borrower shall tender in «

lump sum all amounts required to bring Rorgower's aecount current including, fo the extent they are obligations of

Borrower under this Security Instrument, foreclosure costs and ressonable and customury atlorneys’ fees and expenses
praperly associated with the foreclosure proceed ng. ‘Upon reinstatement by Borrower, this Security Insirument and
the obligations that it secures shall remain in ertvcUas if Lender had not reguired immedinte payment in full,
Howaver, Lender is nol required to permit reinsttement ift (i) Lender hus accepted reinstutement ufter the
cominencement of foreclosure proceedings within two yeurs immediately preceding the commencement of o current
foreclosure proceeding, (i) reinstatement will preclude juieciosure on different grounds in the future, or (iii)
reinstutement will adversely affect the priority of the lien creatod by this Security Instrument,

11, Borrower Not Relensed; Forbesrance By Lender Not u Vuiver, Extension of the time of puyment or
modification of amortization of the sums secured by this Security Insipanent granted by Lender to any suceessor in
interest of Borrower shall not operate to release the linhility of the osigidal Borrower or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any stcsessor in interest or refuse to exlend
time for payment or otherwise madify smortization of the sums secured by this Security Instrument by renson of any
demand made by the original Borrowst or Borrower's successors in interest, Any forbearunce by Lender in exercising
any right or remedy shall not be & waiver of or preclude the exercise of any right or temey,

12, Successors und Assigns Bound; Joint und Severnl Linhility; Co-Signers, The eavenants nnd agreements
of this Security (nstrument shal) bind and benefit the successors and assigns of Lender wind” Borrower, subject to the
provisions of paragraph 9(h). Borrower's covenants nnd agreements shull be joint und sevedal. Any Borrower who
co-signs his Security lnstrumen! bul does not execute the Note: (1) is co-signing his Security instrument only to
mortguge, grant and convey that Borrowee's interest in the Properly under the teems of this Security Instrument; (b}
is not personally oblignted to pay the sums secured by this Security Jnstruments and (¢) ngrees that Lender and any
ather Borrower may agree to extend, modity, forbenr or muke uny sccommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.
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18. Foreclosure Procedure, M Lender requires immedlate puyment in full under puragraph 9, Lender muy
foreclose this Securlty Instrument by judicinl proceeding, Lender shail be entltled to eolleet nll expenses
Incurred in pursuing the remedies provided in this pueageaph 18, incloding, but not fimited to, reasennble
attarneys® fees and costs of title evidence,

1f the Lender's interest in thiy Security Instewment is held by the Secretary und the Secretary requires
Imamtedinte payment in full under Purigraph 9, the Seeretury may invoke the nonjudicinl power of sale
provided in the Single Fumily Morigage Foreclosure Act of 1994 ("Act"} (12 U.S.C, 3781 o seq.} hy requesting
i foreclusure commissioner designated under the Act to commence fureclosure und to sell the Property us
provided in the Act, Nothing In the preceding sentence shall deprive the Secretary of uny rights atherwise
available to & Lender under this Parugraph 18 or applicable lnw.

19, Kelzase, Upon puyment of il sums secured by thiy Security Instrument, Lender shull relense this Security
Instrument witkout charge to Borrower. Borrower shull pny uny recordution vosts,

20, Walver of tomestead, Borrower waives all right of homestend exemption o the Property,

21, Ridors to this Security Instrument, It one ar more riders nre execitted by Borrower and recorded together
with this Security [nstriment, e covennnts of ench such rider shudl be incorporated into and shudl wmend and
supplement the covenunts und agreerents of this Security Instrument as it the rider(s) were n pant ol this Seeurity
Insirpment. [Check applicable box(eo)].

g&mdominium Rider l':] Growing Byuity Rider (] other |specify) 0
Planned Unit Development Rider (L2 Qradunted Puyiment Rider g |
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