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OCEANMARK BANK, F.S.B.
3845 NE 163RD STREET
NORTH MIAMI BEACH, FL 3316§

Prepurcd by: Teri Maresca %

LOANNO. §797021574

| 0

THIS MORTGAGE {"Security.‘ositument™) Is given on December 17, 1997 . The mortgagor is

Melissa Landis, an unmarried-person

("Borrower"). This Secutity Instrument is glven to

OCEANMARK BANK, F.S.8.

which is organized and existing under the laws of The United States of America , and whose
address is 3845 NE 163RD STREET, NORTH MIAMI BrsCH, FL 33160

("Lender"). Borrower owes Lender the principal sum of
Sixty Four Thousand and no/100

Dollars (U.S. $ 64,000.00 ).
This debt is evidenced by Borrower's note dated the same date as tic Security Instrument (*Note"), which provides for
monthly payments, with the full debt, if not puid earlier, due and payable ou January 1, 2028 .

This Security Instrament secures (o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note: (b) the payment of all other sums, witl interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower)s covenants and agreements under this
Securily Instrument and the Note. For this purpose, Borrower does hereby mortgage, granta»d convey to Lender the following
described property located in County, IHinols:
Lot 6 in C. J. Hull's subdivision of the South Half of Block 16 i Canal Trustees’

subdivision of Section 7, Township 39 North, Range 14, East of the chird principal

meridian, in Cook County. Illinois,

Parcel (D #: '
which has the address of 1647 West Erie Street, Chicago IStreet, CI
Nlinols 60622 (Zip Code] (“Property Address™);

L le Family FNMAFHLMC UNIFORM

Initisis: INSTRUMENT Form 3014 9/80

Fage ) of B MW 0R%.01 VMP MORTAAGE FORMS - (80DI821.720)
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TOGETHER WITH al} the tmprovements now or herealter erected on the property, and all casenents, nppurtenances, an
fixtures, now or heteafter a part of the property. All replacements and additions sholl also be covercd by this Securit
Jnstrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower (s [aw(uily seised of the estate hereby conveyed and has the right to mortgage
grant and convey the Property and that the Property Is unencumbered, except for enicumbrances of record. Borrower warrant
and will defend generally the title to the Property agninst nll claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combities uniform covenants for nationnl use and non.uniform covenants with Himiie
variations by jurisdiction to constitute a unlform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant nnd agree as follows;

1. Payment of Principal and Intevest; Prepuyment und Late Charges, Borrower shall promptly pay when due th
principol of and interest on the debt evidenced by the Note and any prepayment and late charges due unider the Note,

3. Funds for Toxes and Insurance, Subject to applicable faw or to a written walver by Lender, Borrower shall pay t
Lendor on the day ntonthly payments are duc under the Note, untdl the Note Is pald in full, 0 sum ("Funds®) for: (s) yearly taxe
and assessments wvhich ntay attatn priority over this Security tnstrument as a [ien on the Property; (b) yearly leasehold payment
or ground renis o the Property, (' any; (¢) yearly hazard or properly insurance premiutny; (d) yearly flood Insurance premiums
if any; () yearly waortgage insurance premiums, it any; and {f) any sums payable by Borrower to Lender, in accordunce witl
the provisions of parugiaoh 8, in licu of the pnymeont of mortgage insurance premiums. These items nre called “Escrow fems,
Lender may, at any timie collect and hold Funds in an nmount not to exceed the maxkmum amount a Jender for a federall:
related mortgage lonn muy teouire for Borrower's pscrow necount under the federal Ren Estate Scttlement Procedures Act o
1974 as amended from time 0 ‘ime, 12 U.5.C. Section 2601 & seg. ("RESPA"), unless another law that applies to the Fund
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds In ah amount not 10 exceed the lesser amount
Lender may estimate the amount of Jnads due on the basls of curtent data and rensonable estimates of expenditures of futur
Escrow ltems or otherwise in accordance with applicable law,

The Funds sholl be held in an iustitution whose deposits are Insured by a federal ngency, instrumentality, or entl)
{including Lender, if Lender is such an (nst’tur.on) ot {n any Federal Home Loan Bank, Lender shall apply the Funds to pay thi
Escrow ltems, Lender may not charge Borrowir for holding and applying the Funds, annually annlyzing the escrow account, o
verifying the Escrow ltems, unless Lender pays Ecrrower interest on the Funds and applicable law permits Lender to make suct
a charge. However, Lender may require Borrower to pay n one-lime charge for an independent real estate tax reporting servic
used by Lender in connection with this loan, unless-ppplicable law provides otherwise. Uniless an agreement iy made o
applicable law requires inlerest to be paid, Lender shall nai Ye required to pay Borrower any interest or earnings on the Funds
Borrower and Lender may agree in writing, however, that inieiest shall be pald on the Funds, Lender shall give to Borrower
without charge, an annual accounting of the Funds, showing ceedis and debits to the Funds and the purpose for which eacl
debit to the Funds was made. The Funds are pledged as sdditional «scurity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be Feld By applicable law, Lender shall accouit to Borrowe
for the excess Funds in nccordange with the requirements of applicable av/. If the amount of the Funds held by Lender at an
time is not sufficient to pay the Escrow ltems when due, Lender may so noitty Porrower in writing, and, In such case Borrowe:!
shall pay to Lender the amoumnt necessary to make up the deficiency. Borrower <hnll make up the deficiency In no more that
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Sccurky Instrument, Lender sholl promptly refund to Borrower any
Funds held by Lender. If, under parngraph 21, Lender shall acquire or sell the Property, Lerder, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as = c;=dlt agninst the sums secured b
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments receiver by Lender under paragraph
! and 2 shall be applied: first, to any prepayment charges duc under the Note; second, 10 amounts payable under paragraph
thizd, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall poy nll taxes, assessments, charges, fines and impositions autributable to the Propert
which may attain priority over this Security lnstrument, and leaschold pnyments or ground rents, if any. Borrower shall pa
these obligations in the manner provided in paragraph 2, or if not pald in that manner, Borrower shall pay them on time direct!
to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be pald under this paragrap
Ii Borrower makes these payments directly, Borrower shall promptly furnish to Lender recelpts evidencing the payments,

Borrower shall promptly discharge any lien which hns priority over this Security Instrument unless Borrower: (a) agrees |
writing to the payment of the obligation secured by the lien in a manncr acceptable to Lender; (b) contests in good faith the lig
by, or defends against enforcement of the llen in, legal procecdings which in the Lender's opinion operate to prevent
enforcement of the len, or (¢) secures from the holder of the lien an agreement satisfactary to Lender subordinating the lien
this Security Instrument. If Lender determines that any part of the Property Is subject to a lien which may anain priegity 9V

Inditals: h
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall sutisfy the tien or take one o
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurunce. Borrower shail keep the improvements now existing or hereafter erecied on the
Property insured agninst loss by flre, hazards included within the term "extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the Insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower falls to maintain covernge described above, Lender may, at Lender's
option, obtain coverage to protect Lender's tights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied 1o restoration or repair of the
Property damager!, if the restoration or repnir is economically feasible and Lender’s security is not lessencd. If the restoration or
repair is nol ezenomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Szcurity Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does tot-answer within 30 days a notice from Lender that the insurance carricr has offered to settle a claim, then
Lender may collect tie irturance proceeds, Lender may use the proceeds to repuir or restore the Propefty or to pay sums
secured by this Security Insiciment, whether or not then due. The 30-doy period will begin when the notice is given.

Unless Lender ant Borrower otherwise agree in writing, any spplication of proceeds to principal shall not extend ot
postpone the due date of the-nionthly payments referred to in paragraphs | and 2 or change the nmount of the payments. I
under patageaph 21 the Property I acqvired by Lender, Borrower's right to any insurance policles and proceeds resuliing from
damage to the Proparty prior to the acquisition shall puss to Lender to the extent of the sums secured by this Security [nstrument
Immediately prior to the acquisition,

6. Occupancy, Preservation, Malntenunc? und Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Erorery as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for ar least one year afler
the dnte of occupancy, unless Lender otherwise ugrees in writlng, which consent shall not be unreasonnbly withheld, or unless
sxtenuniing circumstances oxist which are beyond Borrwwer's control. Borrower shail not destroy, damage or impuir the
Property, allaw the Property to dsteriorate, or commit wasi¢ on the Property. Borrower shall be In default if any forfelture
action or proceeding, whether clvil ot criminal, is begun thai % Lender's good faith judgment could result in forfeiture of the
Property or atherwise materfaily {mpair the llen created by this Security Instrument or Lender's security interest. Borrower mny
cure such a default and reinstate, as provided in parugenph (8, by.ctusing the action or proceeding to be dismissed with 4 ruling
that, in Lender's good falth determination, preciudes forfeiture of th: Borrower's fnterest int the Property or other materin)
impalrment of the flen created by thiy Securlty Instrument or Lender's security interest, Borrower shall also be in defauit if
Borrower, during the loan application process, gave materinlly false or inaccurats information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan eviianced by the Note, ihcluding, but not limited
to, representntions concerning Borrower's occupancy of the Property as a princlpal residence. If this Security [nstrument I8 on
leasehold, Borrower shall comply with all the provisions of the lease, If Borrower pzyuires fee title to the Property, the
lensehold and the fee thtle shatl not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property. If Borrower flls to perform the covernis and agreements contalned in
this Securlty {nstrument, or there Js n logal proceeding that may significantly affect Lender’s ¢igiits I the Property (such as a
ptoceeding In bankruptey, probate, for condemnation or forfelture or to enforce laws or regulationy), then Lender may do and
poy for whatever [s necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions ma
include paying any sums secured by a llen which has priority over this Securlty Instrument, appearing in court, puying
reasonable attotneys’ fees and entering on the Property to make repalrs. Although Lender may take action under this parngrap
7, Lender does not have to do so,

Any amounts <lisbursed by Lender under this paragraph 7 shall become ndditionul debt of Borrower secured by thi
Securily Instrument, Unless Borrower and Lender agree 1o other terms of pnyment, these amounts shall bear interest from the
dote of disbursement nt the Note rate and shall be paynble, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurunce, If Lender required morigage insurance as a condition of mnking the loan secured by this Securit
Instrument, Borrower shall pay the premiums required to malntnin the mortgage insutance in effect, If, for nny reason, thg
mortgage Insuratce covernge required by Lender Japses or ceases to be in effect, Borrower shall pay the premiums required

Inlilais: ”
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obtain coverage subsiantially equivalent to the morigage insurance previousiy in effect, at a cost substantially equivalent to the
cost tos Borrowet of the morlgage insurance previously tn effect, from an aliernate morigage insurer approved by Lender, if

, substantially equivalent mortgage insurance coveruge is not available, Borrower shall pay to Lender each month a sum equai fo

one-twelfih of the yearly mortguge insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as & foss reserve in lieu of morigage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide n loss reserve, until the requirement for mortgage
insurance ends in accordance with any writtert agreement between Borrower and Lender or applicable law.

9. Inspectlon. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby assigned and
shall be pald to 'ender.

1n the evéni-of a total taking of the Property, the procecds shall be applied to the sums secured by this Security [nstrument,
whether or not thén due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Propsrty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument invmediately before the taking, unless Borrower and Lender otherwise agree In writing, the sums secured by
this Securlty [nstrument shrli-be reduced by the amount of the proceeds multiplied by the following fraction: (a) the toral
amount of the sums secured ‘minediately before the taking, divided by (b) the fair market value of the Propenty immediately
before the taking. Any bafance shalt be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immedistely before the taking is less than the amount of the sums secured immedintely before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shail
be applied to the sums secured by this Security [nstrument whether or not the sums are then due.

If the Property is abandoned by Borroser, or if, after notice by Lender to Borrower that the condemnor offers to make an
award ot seltle a claim for damages, Borrowee %a¥is to respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized to coliect and apply the pracecds, at lts option, either to restoration or repair of the Property or to the sums
securced by this Security Instrument, whether or not thin due,

Unless Lender and Borrower otherwise agree In-wiiiing, any application of proceeds to principal shall not extend ot
postpone the due date of the monthly payments referred to i paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender T4ns » Walver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granizd by Lender to any successor in interest of Borrower shall
not operate to release the Hability of the original Borrower or Borrcwer's successors in interest. Lender shall not be required to
commence procecdings against any successar in interest or refuse to ex‘enditime for puyment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any dewnnd made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right ortemedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbllity; Co-signes, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and nssigns of Lender nid Rssrower, subject 1o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Bostower who co-signs this Security
Instrument but does not exccute the Note: (&) I8 co-signing this Securily Instrument only 20 (crigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not perscially obligated (o pay the sums
secured by this Securily insteument; and () agrees that Lender and any other Borrower may agrec (o xtend, modify, forbear o
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,

13, Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan charges
and that law is finaily interpreted so that the interest or other loan charges coliected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the chargs
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded tg
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direc
payment to Borrower. If & refund reduces principal, the reduction will be trented as a partal prepayment without an
prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by matlin
it by fiest class mall uniess applicable luw requires use of another method. The notice shalt be directed to the Property Addres

or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mait ¢
|

tndlinin: ip‘
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<4  Lendet’s address stated herein or nny other address Lender designaics by notice to Borrower, Any notice provided for in this
Securisy Instrument shall be dectned to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Scverabifity, This Security Instrument shall be governed by federal law and the law of the
g jurtadiction In which the Property is located, tn the event that auy provision or clause of this Security Instrument or the Note
: conflicts with applicable law, such conflict shalt not affect other provisions of this Securlty Instrument or the Note which can be
4 given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

f} 10 be severable,

L)

ky 16. Borrower's Copy, Barrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfoer of the Property or a Boneficinl Interest in Borrower, If all or any part of the Property or any interest in i
is soid or transferred (or If a beneficlal Interest in Borrower is sold or transferred and Borrower Is not o natural person) without
Lender's prior written consent, Lender may, nt its aption, require immediate poyment in full of all sums secured by this
Security Instrument. However, this option shali not be exercised by Lender If exercise is protitbited by federal law as of the date
of this Sccurity Instrument.,

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide n period of not
fess than 30 caye from the date the notice {s delivered or mailed within which Borrower must pay all sums secured by this
Security instrumezt, ff Botrower fails to pay these sums priot (o the expiration of this perfod, Lender may invoke any remedies
permitied by this Seerchy Instrument without further notice or demand on Borrower.

18, Borrower's Fizht to Reinstate. 1f Borrower meets certain condltions, Borrower shall have the right to have
enforcement of this Secusity Instrument discontinued at any time prior to the earfier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (s) pays
Lender all sums which then would be ue under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses Incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the len of this Security Insteument, Leuder's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchianzed. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall rematn fully effesiive as if no acceleration had occurred. However, this right to reinsiale shall
not apply in the cnse of acceleration under patagraph 17,

19, Sale of Note; Change of Loan Scrvicer, The-Note or a partial interest in the Note {(logether with this Security
Instrument) may be soid one or more times without prior nsise to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due undzi the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelnted to a sale of the Nore. !f there Is a change of the Loant Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 “tuve and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 10 which payments <nou'd be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the ‘oicsence, use, disposal, storage, or relcase of any
Hazardous Substances on or In the Property. Borrower shall not do, nor sllow pnyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentencss shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generuliy eengnized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigation, claim, deman, lawsult or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Suustance or Environmental La
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmenial ai regulatory authority, tha
any removnl or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
al} necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subsiances b
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxi
pesticides and herbicides, volatile solvents, matertals containing asbestos or formaldehyde, and radioactive materials. As used |
this paragraph 20, "Environmental Law" means federal faws and laws of the jurisdiction where the Praperty is located thy
relate to health, safely or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prier to acceleration following Borrower's bread
of any covenant or agreerment in this Security Instruntent (but not prior to acceleration under paragraph 17 unie
]

|
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upplicable (aw provides otherwise), The notice shull specify: (n) the default; (b) the action required to cure the default;
(c) n date, not less than 30 days from the dute the notice is given to Borrower, by which the default must be cured; and

«(d) that foflure to cure tho defuult on or before the date specified in the notice may result In acceleration of the sums

secured by this Securiiy Instrument, foreclosure by judiclal proceeding und sale of the Property. The notice shall further
inform Borvower of the right to reinstute afier acceleration nnd the right to assert in the foreclosure proceeding the
nonscxistence of a default or uny other defense of Borrower to nccelerution nnd foreclosure, If the default Is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment (n full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shull be entitled to cotlect all expenses incurred In pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonuble attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any tecordation costs,

23, Walver of Homestead, Eorrower walves all right of homestead exemption in the Property.

24, Riders o this Securlty Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorpotated into and shall amend and supplement
the covenants and agrerments of this Security Instrument as if the rider(s) were n part of this Securlty Instrument.

(Check applicable boxics)

Adjusinble Rate Kiar: Condomintum Rider @ -4 Family Rider
Graduated Payment Ridrr Planned Unit Development Rider Biweekly Pnyment Rider
Baltoon Rider Rate Improvement Rider Second Home Rider

VA Rider Other(s) [specify]

BY SIGNING BELOW, Borrower acceps nud agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recordad with it
Witnesses:
\ (Seal)
Meiissa Landis Rorrower

(Seal)

Botrower

(Seal) gl (Seal)

Borruwer Bartower

STATE OF ILLINOIS, . ’V\.\c& QQOV’ Couniy sv;
I, U"'\-&-MJMrB , @ Notary Public in and for ani¢) erunty and state do hereby certify
that Melissa Landis

, personally known to me to be the same person(s) whase pame(s)
subscribed (o the foregoing instrumemt, appeared beforgmg this day In person, and acknowledged that =@
signed and delivered the said instrumentas  his free and voluntary.qet, for the uses and purposes therein set {orth,

Otven under tny hand and officinl seal, this ,laan .,

My Commission Expires:

@), 6RitLi woomor  ruesore  Form 3014 9/90
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. ADJUSTABLE RATE RIDER
(LIBOR 6 MONTH INDEX - WITH RATE CAPS)
CONFORMING and NON-CONFORMING

THIS ADJUSTABLE RATE RIDER ismade this ~ 17th dny of December + 1997 and

into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note

{the "Note"yto  QCEANMARK BANK, F.S.B.
(the "Lender") of the same date and coverlng the property described in

the Security Instrument and located at:
1647 West Erie Street,Chicago, IL 60622

THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY MONTHL
P’?I’?E%‘gﬂ ’{\r;; ?q%‘!ll‘JESTABLE INTEREST RATE CAN NEVER EXCEED OR BE LESS THAN THE LIMITS
S -l L]

ADDITIONAL CC VENANTS. In nddition to the covenants and agreements made in the Security Instrument,
Borrower and Lender fatihier covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

THE NOTE provides for an‘iniie! interest rate of 8.850 %. The Note provides for a change In the
adjustable intercst rate and the montiily pavments us follows:

4. ADJUSTABLE INTEREST RATE AMD MONTHLY PAYMENT CHANGES

(A) Change Dutes

The adjustable interest rate 1 will pay will charge on the fitst day of July 1 , 1998 ,
and on that day every six month therealter, Each dats on which my interest rate could change is ealled an "[nterest
Rate Change Date”.

(B} The Index

Beglnning with the first Interest Rate Change Date, my interest 'nte will be based on an Index. The “Index” is the
average of interbank oftered rates for six month U, S. dollar-denoriinated deposits in the London market (*LIBOR"),
08 published in the "The Wall Street Journal”, The most recent Index Cgure gvatinble as of the first Business day of
the month preceding the month in which the Interest Rate Change Date oceurs is culled the "Current Index.”

i the Index Is no longer available, the Note Holder will choose a new it.des thot Is based upon comparable
information. The Nole Holder will give me notice of this cheice.

(C) Calculation of Change
defore each Interest Rale Change Date, the Note Holder will calculate my new inieresi by ndding

Six and One / Half percentnge point(s) ( 6.500 %) 1o the current index. The
Note Holder will then round the resuit of this addition up to the nearest one-cighth of one perrentage polnt (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interez: zais until the next
Interest Rate Change Date.

The Note Holder wilt then determine the amount of the monthly payment that would bo sufficlent to repay the
unpaid principal that { am expected to owe at the [nterest Rate Change Date in full on the Matuelty Date at my new
interest rate in substantinlly equa) payments. The result of this calculation will be the new amount of my monthly

payment.

(D) Limlts on Interest Rate Change

The interest rate | am required to pay at the first Interest Rate Change Date will nol increase or decrense by imore
than 1% from the Initinl interest rate, Therenfter, my interest rate will never be increased or decreased on any single
[nterest Rate Chszu Date by more than one percentage point(s) (1 %) from the rate of Interest 1 huve been paying
for the preceding six months,

My interest rate will never be greater than  Fifteen and Seventeen / Twentieths
percent ( 15.850 %) which is called the "Maximum Rate.* My interest rate will never be less  than
Eight and Seventeen / Twentieths pereent ¢ 8.850 %) which |s called

the "Minimum Rate.”

Poge | of 3
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(E) Effective Date of Change

My new interest rate will become effective on each [nterest Rate Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Interest Rate Change Date until the amount

of my monthly payment changes again.

{F? Notlce of Change

The Note Holder wiil deliver or mail to me a notice of any change in my interest rate and the amount of my
monthly payment before \he effective datc of any change. The notice will include information required by law to be
given me and rico the title and telephone number of a person who will answer any question I may have regarding

the notice.

B. TRANSFER C¢ THE PROPERTY

1f all or any interest ia 1is sold or transferred without Note Hoider's grior written consent, Note Holder may, at
its option, require immediate pavment in full of all sums secured by this Security [nstrument. However, this option
shall not be exercised by Noie Holder {f exercise Is prohibited by federal law as of the date of this Security
[nstrument. Note Holder also shitl not exercise this option if: (a) 1 submit to Note Holder information required by
Note Holder to evaluate the intended transferee as if a new loan were being make to the transferee as if a new {oan
were being made to the transferee; and (0) MNote Holder reasonably determines that Note Holder's security will not
be impaired by the loan assumption and o’ (e risk of & breach of any covenant or agreement in this Security

Instrument is acceptable 1o Note Holder.

To the extent permitted by applicable law, Note Holder may charge a reasonable fee as a condition to Note
Holder's consent 1o the loan assumption, Note Hold(r may also require the transferee to sign an assumption
agreement that is aceptable to Note Holder and that obiigutes the transferee to keep all the promises and
agreements made in the Note and in this Security Instrumcirs” | will continue to be obligated under the Note and this

Security Instrument unless Note Holder releases me in writing.

{f Note Holder exercises the option to require immediate payinent i=-fll, Note Holder shall give me natice of
acceleration. The Notice shatl provide a period of not less than 30 days frurt the date the notice is delivered or
mailed within which | must pay ail sums secured by this Security Instrumeda<{f [ ail to pay these sums prior to the
expiration of this period, Note Holder may invoke any remedies permitted by (his Security Instrument without further

notice or demand on me.

BY SIGNING BELOW, Borrower accep!s and agrees to the terms and covenants cotiaines-{n this Adjustable Rate

Rider.
MW &MIZ S

Melissa Landis Borrower

(SEAL)
Borrower

{(SEAL)
Borrowet

{SEAL)
Borrower

Page 2 of 2
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- 1-4 FAMILY RIDER

Assignment of Rents

THIS 1.4 FAMILY RIDER ismadethis 17th dnyof Oecember L1997 ,andls
incorparated (nto and shatl be deemed to amend and sup‘flcmem the Mortgage, Deed of Trust or Security Deed (the
*Securlty Instrument”) of the same date given by the undersigned (the "Borrower”) 1o secure Borrower’s Nole (o

OCEANMARK BANK, F.8.B, (the "Lender"),

of the same date and covering the Propeety described in the Security Instrument and located af:

1647 West Erie Streest Chicago,|L 60622
{Property Address)

1.4 FAMILY ZOVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender fizither covenant and agree ns follows:

A. ADDITIONAL PROVERTY SUBJECT TO THE SECURITY INSTRUMENTIn addition to the Property
described in the Security Instruae.it. the following ilems are added 1o the Property description, and shall also constitute
the Property covered by the Secuiity [nstrument: building materials, appliances and goods of every nature whaisoever
now or hereafter located in, on, or uted. o= intended to be used in connection with the Property, including, but not
limited to, those for the purposes of supyiyine or distributing heating, cooling, eleciricity, gas, water, gir and light, fire
prevention and extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters,
walter closets, sinks, ranges, stoves, refrigeiaiors, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains urc surtain rods, attached mirrors, cabinets, panelling and anached floor
coverings now or hereafier attached to the Properiy; 2it of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the Property covercd by the Security [nstrument. All of the foregoing together with
the Property described in the Security lnstrument (or the teaszhold estate if the Security Instrument is on a lenschold)
are referred to in this 1-4 Family Rider and the Security wstrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAY 2orrower shall not seek, agree to or make a change in the
use of the Property or Its zoning classification, unless Lender hasagze=d in writing to the change. Borrower shalt
comply with all laws, ordinances, regulations and requirements of ary governmental body applicable to the Property.

SITESGLE

C. SUBORDINATE LIENS, Except as permitted by federal law, Berrower shall not allow any llen inferior 1o the
Security [nstrument to be perfected against the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance againsi roa¢-loss in addition to the other
hazards for which insurance Is required by Uniform Covenant 5,

E. "BORROWER'S RIGHT TO REINSTATE" DELETEDUniform Covenant {8 i. delated,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise ngree in writlag, the first sentence in
Uniform Covenant 6 concerning Borrowet's occupancy of the Property is deleted. All remaining covesants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES.Upon Lender's request, Borrower shall assign to Lender ali leases af the Property
and alt security deposits made in connection with leases of ithe Property, Upon the assignment, Lender shall have the
right to modify, extend or terminale the existing leases and to execute new leases, in Lender's sole discretion. As used
in this paragraph G, the word "lense” shall mean “sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
absolutely and unconditionaily assigns and transfers to Lender all the rents and revenues ("Rents”) of the Property,
regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to coilect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However,
Borrower shalf receive the Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the
Security Instrument and (il Lender has given notice to the tenani(s) that the Rents are to be paid to Lender or Lender’s
agent. This assigninent of Rents constitutes an absolute assignment and not an assignment for additiona! security

only.

MULTISTATE 1.4 FAMILY RIDER - ENMA/FHLMC UNIFORM INSTRUMENT - FORM 3170 ¢9/90
PAGE 1 OF2
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« 1f Lender gives notice of breach 1o Borrower: (1) all Rents received by Borrower shall be held by Borrower as (rustee
for the benefit of Lender only, to be applied to the sums secured by the Security fustrument; (1) Lender shall be entitied
to collect and receive all of the Rents of the Property; (1) Borrower ngrees that ench tenans af the Property shall pay all
Rents due and unpald to Lender or Lender's agents upon Lender's writien demand to the tenant; (Iv) unless applicable
tnw provides otherwise, al} Rents collected by Lender or Lender's gents shall be applied first to the costs of taking
control of and managing the Property and collecting the Rents, Including, but not Hntited to, altorney's fees, receiver’s
fees, promiums on recelver's bonds, repair and miaintenance costs, insutance premiuins, taxes, assessments and othet
charges on the Propenty, und then to the sums secured by the Securily Instrument; (v) Lender, Lender's agents or any
Judicinlty appointed recelver shall be lable to account for onty those Rents actually received; and (vi) Lender shall be
entitled to have a recelver appointed to take possession of and manage the Property and collect the Rens and profits
detived from the Property without any showinig as to the Inadequacy of the Property ns secutity,

{f the Renits of the Property are nol sufficlent to cover the costs of taking control of and managing the Property and
of collecting the Rents any funds expended by Lender for such purposes shall become Indebiedness of Borrower to
Lender sccured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower repgirelnts and warrants that Borrower has not executed any prior assignment of the Rents und has not
and will not perfor:a nny act that would prevent Lender from oxercising lis rights under this parugraph,

Lender, or Lendes's rzents or & Judicially appolnted recelver, shail not be required (o enter upon, take control of ot
maintain the Property unfore or after glving notice of default to Botrower, However, Lender, or Lender's agents ot a
Judiclally appointed recoiver: may do so nt any lime when a default occurs, Any applieation of Renta shall not cure or
walve any default or invalidaie riv other right or remedy of Lender, This assignment of Rents of the Property shall
termiaate when all the sums secuies by the Securlty Insteument are pald in full,

1. CROSS-DEFAULT PROVISION: Borrowet's default or brench under any note or agreement in which Lender
s an interest shall be a breach under thie Seenrity Instrument and Lender may invoke any of the remedices permbtted

by the Security [nstrument,

SITESGL6

Rid BY SIGNING BELOW, Borrower accepts tnd asices to the terms and provisions contained In this 1-4 Family
or.

(\{\U&_,W Q@-\/\_&; - . i

Sealh
: M%r o B . Im%
MULTISTATE 1 « 4 FAMILY RIDER -~ FNMA/FHLMC UNIFORM INSTRUMENT - FORM 3170 09/90
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