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G I T MORTGAGE
Y 3827 (155
THIS MORTGAGE ("Security tne.nunent”) is givenon  DECEMBER 17, 1997 . ‘The mortgagor is

JOHN C. GRANT, SINGLE NEVER MARRIED

("Borrower"), This Security [nstrument is given to
EQUITY MORTGAGE CORPORATION

which is orgunized und existing under the laws of THE STATE QF ILLINOIS , andl whose
nddress is 33 WEST ROOQSEVELT ROAD
LOMBARD, ILLINOIS 60148 {("Londer"), Borrower owes Lender the principsl sum of

THREE HUNDRED THOUSAND AND 00/100

Dollars (U.S. $§  300,000.00 )
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note”), whick provides for
monthly payments, with the full debt, if not puid earlier, due and payable on TANUARY 1, 2028
This Security [nstrument secures to Lender: (n) the repaymoent of the debt evidenced b ite Note, with interest, and all renewals.
extansions and modifications of the Note: (b) the payment of ali other sums, with inisest, advanced under paragraph 7 to
protect the security of this Secuity Instrument; and (¢) the porformance of Borrower's covenunts und ngreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grent and.cravey lo Lender the following

dpscribed property located in - COOK County, |llinois:
LOT 40 IN BLOCK 11 IN C. T, YERKES' SUBDIVISION OF BLOCKS 33 TO 36 AND
41 TO 44 IN THE SUBDIVISION OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SOUTHWEST 1/4 OF THE

'NORTHEAST 1/4, THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 AND THE EAST 1/2

OF THE SOUTHEAST 1/4) IN COOK COUNTY, ILLINCIS.

14-15-318-036 43223 f2 /WL

Parcel D #:
which has the nddress of 3326 NORTH BELL AVENUE , CHICAGO Street, City ,
linois 60618 zip Gode  (“Property Address"):

Q¥ 5ikglo Family ENMA/FHLMC UNIFORM
B DN S INSTRUMENT Form 3014 /80
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« this Security Instrument, Lender mway give Borrower w notice identifying the lien. Borrower shall satiaty the lien or take one or

u

) more of the actions sat forth above within 10 days of the giving of notice,

) §. Huozard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
o Propecty insured aguinst loss by fire, huzards included within the lerm “extended coverage” and any other hazards, including
Fi floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the pericls
5 thut Lender requires. Tho insurance carrior providing the insurance shull be chosen by Borrower subject to Lender's approval
3 which shail not be unreasonably withheld. If Borrower fails to maintain covernge described above, Lender may, at Lender's
- " option, obtain coveruge to protect Lender's rights in the Property in accordunce with puragraph 7.

the All insurunce policies and renewals shall be acceptable 10 Lender and shall include & standard mortgage clausa, Lender

i+ shall have the right to hold the policies and renewnls, 1f Lender requires, Borrower shall promptly give to Leader ull receipts of
pald premiums and renswal notices. In the event of loss, Borrower shall give prompt notice ta the insurance carrier and Lender.
Lender may make proot of {oss if not made promptly by Borrower,

Unless Lender and Borrower utherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economivally feasible and Lender's security is not lessened. 1f the restoration or
'repair is not econumically feasible or Lender's security would bu lessened, the insurance proceeds shall be applied to the sums
secured by this Secucitv. Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not woswor within 30 days & notice from Lender that the insurance carrier has offered to settle 4 cluim, then
Lender may collect the wurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instranwit, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Bosrowor otherwise agree in writing, any application of proceeds ta principal shull not extend or
postpane the due date of the montily payments referred to in paragraphs | and 2 or change the amount of the payments, If
under pacagraph 21 the Property is acquir:d by Lender, Borrower's right to any insurance policies and proceeds resulting from
damnge to the Property prior to the acquisdion chall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the scquisition,

' 6, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loun Applicution; Leaseholds.
Borrower shall occupy, establish, and use the Propeity as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall cantinue to occupy e Property as Borrower's principal residence for at last ons yeur after
the date of occupancy, unless Lendsr otherwise ngrees in v/nting, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which ars beyond Borrower's control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste it <he Property. Borrower shall be in defsult if any forfuiture
action or proceeding, whether civil or criminal, is begun that in Lépdar's good faith judgment could result in forfeiture of the
Property of otherwise materially impair the lisn created by this Security swistrument or Lender's security intorest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing tie action or proceeding to be dismissed with u ruling
that, in Lender's good fuith determination, precludes forfsiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's securily interest. Borrower shall slso be in default if
Borrower, during the losn application process, gave materially false or inaccurate information or statements to Lendar (or failed
to provide Lender with any material information) in connection with the loan eviderices” hy the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Praperty us a principal resicences. If this Security Instrument is on a
logsshold, Borrower shall comply with all the provisions of the lsase, If Borrower acguiresfee title to the Property, the
leasshold und the foe title shall not mergs unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. [f Borrower fails to pecform the covenants ar agreements contained in

+ Wtia Security instruinent, or there is a legal proceeding that may significantly affect Lender's rights.ip-ihe Property (such ss ¢

proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), ih.a Lender muy do and

pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may

sinclude paying any sums secured by a lien which has priority over this Security Insirument, appearing in court, paying

. reasonable attorneys’ fees and wntering on the Proparty to muke repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so,

Any amounts disbursed by Lender under this parugraph 7 shall become additions! debt of Borrower secured by this

«  Securily Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts ghall bear interest from the

; date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

i payment.

3 8. Mortgage Insurunce. If Lender required mortgage insurance us a condition of making the loan secured by this Security

instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the

mortgage insurunce covarage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required 10
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‘Léndur's address stated hetvin or any other address Londur designates by notice to Bortower, Any notice provided for in this
Security Instrument shali be deeted to huve been given to Borrower or Lender when given us provided in this parageuph.

18, Governing Luw; Severubllity, This Security Instrument shall be governed by federal Inw and the law of the
Jjurisdiction in which the Property is lucated, In the avent that any pravision or clause of this Security Instrument or the Note
conflicts with applicable luw, such conflict shill not atfect other provisions of this Security {nstrument or the Noto which cun be
given offect without the conflicling provision. To thix end the provisions of thix Security Instrument and the Nole are declared
to be seversble,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Nots and of thik Sectrity Instrumont.

17, Trunsfer of the Property or u Beneficlul Interest in Borrower. 1f ull or any part of the Property or any interest in it
is gold or transferred (or if 8 beneficial interest in Borrower is sold or transferred and Borrower is not u natursl person) without
Lender's prior writton consent, Lender may, at its option, requirs immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be sxercised by Lendur if exercise is prohibited by federal law us of the date
af this Securily Instrument,

If Lender oxercises this oplion, Lender shall glve Borrower notice of acceleration. The notice shull provide s petiod ol not
lesy thun 30 daya-from the date the notice is delivered or mailed within which Borrower must puy sll sums secured by this
Security Instrument: 17 Borrowsr fiily to pay these sums prior to the expiration of this period, Lender may invoke any remadies
permilted by this Securiiv-Instrument without further notive or demand on Borrower,

18. Borrower's Rigki to Reinstate. [ Borrower meets certain conditions, Borrower shall have the right to have
enforcoment of this Securiiy Kictrumont discontinued wt uny timo prior to the eaclivr oft {u) 3 days (or such other period ax
applicable law mwy specily toe reinstatement) before sale of the Property pursusnt to any power of sale contained in this
Security Instrument; ot (b) entry of & iklgment enforcing this Security [nstrument. Those conditions are that Borrowsr: (s) puys
Lender all sums which then would be gns under this Security Instrument and the Note as if no acceleration had occurred; (h)
cures any default of any other covenants or-agrestents; (¢} pays ull expenses incurred in enforcing this Security Instrument,
including, bul not limited to, reasonable w'torneys’ fees; und (d) tukes such nction as Lender may reasonably require to sssure
that the lien of this Security Instrument, Lencer’s rights in the Property and Borrower's abligation to pry the sums secured by
this Security Instrument shall continue unchaaprd. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall cemuin fully effeciiv o as if no accaluration hud occurred. Howuover, this right o reinstate shail
not apply in the case of acceleration under paragraph 17

19. Snle of Note; Change of Loan Servicer, The iqute or & partinl interest in the Note (together with this Security
Instrumeitt) may b sold one or more limes withowt prior notics to Borrowor, A sale muy result in u change in the entity (known
as the “Loan Servicer*) thut collects monthly payments due unger 1hs Note and this Security Instrument. There also may be one
or more chunges of the Loan Servicer unrelated to a sale of the Notw, 17 there is a change of the Loun Servicer, Borrower will be
given written notice of the change in uccordance with puragraph 14 =hove and applicable law, The notice will state the name and
address of the new Lodn Servicer and the address 1o which payments skould be mude. The notice will also contain any other
information required by applicable law.

20, Hazardous Substunces. Borrower shall ot cause or permit the presence; use, disposal, storage, or releass of any
Huzardous Substances on ot in the Property, Borrower shall not do, nor allow wnyons else 1o do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presencs, use, or
starage on the Property of small quantities of Hazardous Substances that are generally resognized to be nppropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand; Inwsuit or olher action by any
governmentul or regulutory agency or private purty involving the Property and any Huzardous Sulistance or Environmental Law
of which Borrower hus actual knowledge. It Borrower learns, or is notitied by any governmental ¢r cagulatory authority, that
any removal or other remediation of any Huzardous Substance affecting the Property is necessary, Borrower shall promptly take

* all necessary remedisl actions in accordance with Environmental Law.

As used in this paragraph 20, "Huzardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volalile solvents, materinls containing asbestos or formaidehyde, and radiouctive materials. As used in
this paragraph 20, "Environmentsl Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies, Lender shull give notice to Borrower prior to acceleration foliowing Borrower’s breach
of any covenunt or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 u jess
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-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made thisy 774 day of DECEMBER , 1997 . andis
i incorporated into und shull be deemed to amend and supplement the Mortguge, Del of Trust or Security Deed
!t';' . (the *Securily Instrument”) of the sume date given by the undersigned (the “Borrawer") to secure Borrower's
Note to
EQUITY MORTGAGE CORPORATION
(the "Lender*)

: . of the s dute and covering the Property duscribed in the Security Instrument and located at:
) 332€ ' NCRTH BELL AVENUE, CHICAGO, ILLINOIS 60618

. {Property Addtess)

{4 FAMILY TOVENANTS. In addition to the covanants and agrectnents made in the Security
Instrument, Borrower wy! Lender further covenunt und ugres us follows:

A. ADDITIONAL PROPEITY SUBJECT TO THE SECURITY INSTRUMENT. In uddition to
the Proporty described in the Securiiy Instrument, the following items are added to the Property description, and
shall also constitute the Property coverid by the Securily thatrument; building materinls, appliances und goods
of every nalure whatsosver now or hereafiar ocated in, on, or used, or intended to be used in connection with

»  the Property, including, bul not limited to, thcse for the purposes of supplying or distributing heating, cooling,
electricity, guy, water, air and light, tire prevonion and extinguishing appartus, security and necess control
apparatus, plumbing, bath tubs, water heaters, waicr closets, sinks, runges, stoves, refrigerators, dishwashers,
disposals, washers, dryors, awnings, storm windows, stem doors, screens, blinds, shades, curtaing and curtain
rods, attached mirrors, cubinets, punelling und atiached rlcor coverings now or horeafter attuched to the
Property, ull of which, including replacerments nnd udditions therito, shall be deemed to bs und remain a part of
the Property covered by the Security lnstrument. All of the {Gregoing. together with the Property described in
the Security Instritiment (or tho leasehold estate it the Security Instiument is on a leaschold) are referred o in
this 1-4 Fumily Rider and the Security Instrament ax the “Broperty®,

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowar shall not seek, agree to or munke

i change in the use of the Property or its zoning clussification, unless Lender s ugreed in writing to the

v change, Borrower shall comply with all laws, ordinances, regulations and requiremzais,of any governmental
body spplicable to the Property.

' C. SUBORDINATE LIENS, Except us permitted by fedoral law, Borrower shall rotallow any tien
inforior to the Security Instrument to be perfucted aguinst the Property without Lenrders nrior written
permission,

;-'." . D, RENT LOSS INSURANCE. Borrower shull maintain insursnce aguinsi rent toss in sddition to the
other hazards for which insurance is requited by Uniform Covenant &,

E ‘ E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is deloted.

i F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise ugree in writing, the
i first sentonce in Uniform Covenant 6 concerning Barrower's occupuncy of the Property i deleted, Al
.. remaining covennnts and agreements set forth in Uniform Covenant 6 shall remuin in effect,
:

MULTISTATE 1« FAMILY RIDER - Fannie Maw/Freddle Mae Uniform Tnd rument
MBI 101 3312 Page 1 of 2 tHov. O/ j9rM) DI'S 1082
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