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. MORTGAGE

THIS MORTGAGE IS DATED JULY 11, 1257 batwasn AACALCE NATISNHEr Ete 8 TRUSTEE UNDER
TRUST NUMBER 117229, DATED 7-21-82, w0»s-ddress Is 135 SOUTH LASALLE, CHICAGO, L (referred
to baiow as "Grantor*); and Beverly National Bank. whose address Is 8811 W. 159th Street, Orlsnd Hllls. I

80482 (referred 10 below as "Lender").

: GRANT OF MORTGAGE. For valuabie consideratior, firantor not personsily but as Trustee under the
‘ provisions of a deed or deeds In trust duly recorded and 4edvered to Grantor pursuant to a Truast Agreement
dated July 2%, 1892 and known asTLASALLE NATIONAL TRUST, N.A, NUMBER 117220, mortgages and
conveys to Lender all of Grantor's right, title, and intarest in and ‘o thz following described real property, together
with al) existing or subsequently aracted or afilxed bulidings, improvenants and fixtures; all sasements, riphts of
way, and appurtsnances; all water, watet rights, watercoursas and ditcri righis (including stock in utilities with ditch
. of Irrigation rights); and all other rights, royaltles, and profits relating 16 he real property, including without
- limitation all minerals, oll, gas, geothermal and similar matters, located in COOK County, Stale of Hlinols (the
“Real Property”): Sk Lasaute marronrt aarx, successnr tryssns oy

LOT 18 AND THE SQUTM 20 FEET OF LOT 19 IN BLOCK 37 IN HW. 21 nORE'S KEDZIE AVENUE
RIDGE, BEING A SUBDIVISION OF THE NORTHEAST 1/4 OF THE SOUTMZ/AST 1/4 OF SECTION 23,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIS!AN SOUTH OF INDIAN

BOUNDARY LINE IN COOK CQUNTY, ILLINOIS.

The Real Property or lte address is commonly known as 16341 SOUTH TRUMBULL, MARKHAM, L. 60426,
The Real Property tax identification number is 28-23-403~-034,

Grantor presaently assigns to Lender all of Grantor's right, title, and Intarest In and 10 all leases of the Property and
all Rents from the Property. (n addition, Grantor grants to Lender a Uniform Commarcial Code security interest in
the Personal Property and Rents.

; DEFINITIONS. The following words shall have the foilowing meanings when used in this Mortgage. Terms not
- otherwise defined in this Mortaaga shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts In lawful money of the United States of America.
Borrower. The word "Borrower" means each and evary person or entity signing the Note, including without
limitation MEHMOQD H SYED.

Credit Agreement, The worda "Credit Agreemant” mean the revolving line of credit agreement dated July 11,

ST A bl b
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Related Documents, The words "Related Documents" mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, sscurlty agreements,
mortgages, deeds of trust, and all other Instruments, agreements and documents, whether now or hereafter
existing, exacuted in connection with the Indebtedness.

Rents. The word "Rents" means all present and future renté. ravenues, lncoine. Issues, royaitiés._proﬂts, and
other benefits derived from the Property. \ SR e

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT. LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMEM{S LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. 'M™IS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVEAS. - Grantor walives all rights or defenses arising b{y reason of any “one action” or
"ant enclencr" law, o1 ooy other law whki.h may proveni Lender irom bringing any acfon a%alnst Grantor,
including a claim for daflcizncy to the extent Lender is otherwlse entitied to a claim for deficlency, betore or after
lé.:%der 8 commencement or cumpletion of any foreclosure action, either judicially or by exercise of a power of

GRANTOR'S REPRESENTATIONS 4MD WARRANTIES. Grantor warrants that: (a) this Mortgdage is executed at
Borrawer’s request and not at the request of Lender; Grantor has the full power, right, and authority to enter
into this Mortgage and to hypothecate the Property; (¢) the provisions of this Mortgage do not conflict with, or
result in a default under any ‘agreement or ~thar Instrument binding upon Grantor and do not result in a violatlon of
any law, ragulaﬂon, court decree or orde( aolicable to Grantar; g) Grantor has established adequate means of
ob ainlng from Borrower on & continuing beale Information about Borrower's financial condition; an rﬂ Lender

%?ro"v}%r)e no reprasentation to Grantor avost-Borrower (Including without limitation the creditworthiness of

PAYMENT AND PERFORMANCE, Except as othcrwise provided in this Morigage, Borrawer shal pay 1o Lender
all Indebtedness sacured by this Mortgage as it becornes dus, and Borrower an Grantor shall strictly perform all
their respective obligations under this Mortgage. 7, o S '

POSSESSION AND MAINTENANCE OF THE PROPERTY. ‘Grantor and Borrower agree that Grantor's posséasion
and use of the Property shall be governed by the fallowing pioasions: : - :

Possession and Use. Until in dafault, Qrantor may remzin In possession and control of and operate and
manage the Propery and collect tha Rents from the Property.

Duty to Meintain. Grantor shail maintaln the Property in tenantayls condltion and promptly perform aii repairs,
replacements, and maintenance necessary to preserve its vaiue.

Hazardous Substances. The terms *hazardous waste," "hazardous substance," "dispoeal,” "releass,” and
*threatened release,” as used in this Morpage, shall have the name meanings as set forth (n the
omprehensive Environméntél Hea?onse. Comggnsatlon and Liability Act of 1880, as amended, 42 U.S.C.
action 9601, et seq. ("CERCLA™, the Superfund Amendments and Heauinor'zation Act of 1986, Pub. L. No.
89-499 ("fAﬁA"} gwe azardous Ma réa!g Téans[portgggn Act, 49 U.S.C, Sectior 1801, et seq., g\e Resource
onsaervation and Raecovery Act, 42 U.S.C. Section 1, ot 8“1-]' or other agyl'.oble state or Federal 1aws,
rules, or rqgula\lons aiiogteéj pursuant 10 any of the foregoing. The terms "hazarrous waste” and "hazardous
substance” shall also include, without Himitafion, Pelroleum and petrolsum by-proc:um‘ or any fraction thereo!
and asbestos. Grantor represents and warrants to Lender that:  (a) During the pericd ¢! Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment; disposal, releasa or
hreatened release of any hazardous waste or substance br ny person on, under, about or from the Praperty;
) Grantor has no knowledge of, or reason 1o belleve thaf there has been, except as previously disclosed (o
&1&3 acknowledged by Lender In writing, (Cl) any use, generation, manufacture, storage, treatmenls. disposal,
rolease, or thredtaned release of any hazardous waste or substance on, under, about or from the Pro rt! by
any prior owners ?r accupants of the Properg« or (12 any aciual or threatened litigation or claims o’ ny kind
by any person refating 10 such matters; and (¢) Except as previously disclosed to and acknowledged by
Lemiler in wrltln?. (I} neither Grantor nor any tenant, contractor, agent or other authorized user of the Progarty
shall use, generate, manufaciure, store, treat, dispose of, or release any hazardous waste or substanca on
und?r. about of from the Property and (i) any such actiyity shall be c?nducted In c(im lance with all
applicable federal, state, and local laws, reguiations and ordinances, Inctuding without Ilimitation those laws,
regulations, and ordin n?ee descrined above, Graptor authorizes Lendar and its agents 10 enter upon: the
Pt peqy.to, make such Inspections and tests, at Grantar's expense, as Lender-may deem appropriate 10
detarming ﬁogwgl‘an e aé the Property witP this saction of the Mortgage. Ang Inspactions or tests mﬂde b
Lender shall or Len gr'e urposes only and shall not be construed to create any res!:vanslb# Ity or llabil
on the part of Landar to Grantor ?f to any other g?raon. The rgpreeentatlons and warranties contained herain
are based on Grantor's cus diligence in inve tga‘ting the Property for hazardous waste and hazardous
eubs‘gncea. Qrantor hergby (a) roleases an? waives any future claims againat Lender for Indemnity o
contribution In the event Grantor becomes liable for cleanup or other costs under any such jaws, and

a ’971 16 indemnity and hold harmiess Lender against any and all claims losaesy Habillties, damages
pgnat ftl }

, and expenses which Lendar may directly or Indirectly sustaln or sufler resulting from a breach o
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,? ﬂgggaeggw DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
H Maintenance of ineurance. Grantor shall procure and maintaln policles of fire Insdranca with standard
4 extended coverage endorsements on a replacement basis for- the full insurable vaiue covering. all
) Improvemants on the Rea! Property In an amotnt sufficien t? avold appllcaslon of any coinsurance clause, and
th with a standard mortgagee clause in favor of Lender. Policies shall be writtan bH such Insurance companies
i} and In.such form as may.be reasonably acceptable to Lender. Grantor shall deliver to Lgnder certificates of
In coverage from each insurer containing.a stipufation that coverage will not be cancelled or diminished without a
_ inimum of ten (10) days' prior written notice to Lender and not containing any disclaimér of the msmrs

fabliity for failure to give such notice, Each Insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be lm?alred In any way by any act, omission or default of rané?r or am;
other person. Should the Real Proper? at any time become locatéd in an area designated by the Director ¢
the Federal Emer'genc Management gency as a special flood hazard areﬁ. Grantor agrees to obtaln and
maintain Federal F Insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set undar the National Flood Insurance Program, of as otherwise required by Lender, and to maintain
such insureace for the term of the [oan.

: Application of Froceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
N m%?’ make prouf of loss if Grantor iallspto d% yso wmﬂn fifteen (153, days of the %asuaﬂy. M}%eetger ar not
: Lender’'s securiiy ¢ Impflred. Lender may, at lts election, apply the proceeds to the reduction of the
Indebtadness, pay~ent of any lien alfecting tha Property, or the restoration and repair of the Property. if
Lender elects to aprly the proceeds to rastoration and repalr, Grantor shall repalr or replace the dama?ed or
destroyed improvemens 1 a manner satlsfactory to Lender. Lender shall, upon satisfactory proof of such
axpendltura, ay or relraburse Grantor from the proceeds for the reasonable cost of repalr %' regtoration if
rantor 18 not in default fareunder, Any proceeds which have not been disbursed within 180 days after thelr
receipt and which Lender has rot.committed to the repalr or restoration of the Property shail be used first to
pay any amount owing to Lenue, under this Mortgage, then to prepay accrued interest, and the ramainder, if
any, shall be applied to the prinzipal balance of the indebledness. |f Lender holds any proceeds after

payment in full of the Indebtedness, such proceeds shall be paid to Grantor,

Unexpired Insurance at Sale. Any wunaxpired Insurance shall inure to the benefit of, and pass to, the
purchfser of the Property covered by trle Mortgage at an; trustee's sale or other -sale held under the
provisions of this Mortgags, or at any foreciosure sale of such Property.

.- Comptiance with- Existing Indebtedness, - Diriny the period In which any Existing indebtedness described
‘ .belmls in effact, comE’ﬁanc_e _with the Insmanga m\elg{ons contaln I¥ the‘_lnsgtrument evidengng such
* Existing indebtedness shall constitule complianca vith .the insurance provisions: under this :Mortgage, -to the
- -@xtent compliance with the terms of this Mortgage v ov!d constitute a duplication of insurance requirement.. It
any proceeds from the Ir{suranca become payable -or. loss, the provisions In this Mortgage for division of
Jgggteedasnessr;all apply only to that portion of the prucceds not payable to the holder of the Existing

EXPENDITURES BY LENDER. it Grantor falls to comply with any provision of this Mortgage, Including any
obligation to maintain Existing Indebtedness in good standing as ‘equirad below, or If any action or proce m%ie
commenced that would materially affect Lender’s interasts in the rrurarty, Lender on Grantor's behalf may, but
. shall not be required to, take any action that Lender deems appropricte. Any amount that Lander expends in 80
doing will bear interast at the rate provided for In the Credit Agreement 1rom the date Incurred or pald by Lender to
). the date of re arment by Grantor. All such expenses, at Lender's option, il g? be payable on demand, (b) be
3 added to the balance of the credit line and be apportioned among and be paeble with any Instaliment payments
£ to become due during either ecsl} the term of any &pplicable Insurance policy oi~ (i) the remaining tarm of the Cradit
as a balloon payment which will be due and pcyab'e at the Credit Agreement's

. Agreement_or (c) be treat
b maturlty. This artgage also will secure payment of these amounts, * The righe l:;f:wdded for in this Igmragraph
I shall be In addition to any other rights or any remedies to which Lender may be antiiiea on account of the default,
‘ An){ such action b¥| Lendar shall not be construed as curing the default so as to bar Lurlsr from any remedy that
it atherwise would have had.
ggfl:lgl:ggﬂ; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

Tile. Grantor warrants that: (a) Qrantor hoids good and marketable title of record to the Property in fee
simple, free and clear of ali llens and encumbrances other than those set forth In the Real Propert descrlrtlon
or in the Existing Indebtedness section bejow or in any title insurance policy, title repart, or final title opinion
issued in favor Of, and accepted by, Lender in connection with this Mortgage, and  (b) Grantor has the full
right, powet, and authority to executs and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defend
the title to the Prope ag%mst the [awful claims of ail persons. In the avent any action or proceeding ig

e A e s Tl iR famin) n 1 auoh rsesuel. it Land: hal o

! -at . u , but. .

: entitied to participate ?n th%‘proceeding and tg. be represented ﬁ-;.tha proceeding by, coﬂns‘al‘ of Lender's"own

cholce, and-Grantor will deliver, or cause to be dellivered, to Lender such instruments as Lender may request
fram time to time to permit such participation. S o , L
Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
~ all existing applicable laws, ordinances, and regulations of governmental authorities.
EXISTING INDEBTEDNESS., The following provisions concerning existing Indebtedness (the "Existing
Indebtedness”) are a pan of this Mortgage.
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??g 83254 Page 7
MOHTGAGE
(conunued)

~

AT

costs ang &xpensgy ingurrad in Connection with the Matters referreg 1o In this Paragraph,
Altor ~in-Fact, |t Qrantor falls to da any of the thin 8 referred to In the precedin aragra
dgo ag' K){ and in the name of Grantor aynd at Gran orr: exegnse. Forpeuch Drpoaag.
g e

acchnp% thegr'nauara rqurfed 0 | g

! mak ngp 8xacut r{gmc%ﬂm
{ Mmay be necessary ‘o desirable, in Lendesie 8018’ opinig
nthepreceding %aragraph.-- vor e o P, ‘
E. It Borrgw f' DAYs all the Indabt ness when dy » terminates the credit ling ace ot
ctherwiga: ger!orms 8l the %%u?at on% ?r?': 8 upo?xb fantor undar this iﬁortgage. Lendg? ahaﬂ exegﬁre
aeliver 1o ran ? Mort a'?e ang Suitablje statements of Srmination of any finan
at ng Lendar's Security intergs! | thf ente and the Persona] ropenty,
fMitted by plicable law, gny reasonghie termination 88
Owever r#epnt I8 made b arrower, w.

rantor witl pg
as de!erm!ned by Lender from time 1
er voluntarily o herw

0 time,
8¢, or by Quarantor or p any thirg Pa Y,
end od eéo remit tha amount of that payment (a) 1o ust
Imilar J:erson under any 1 or. 8ta ¢
ment, decrae

At R
2oce
P
g
4

0r1gage and this Maress gha" Conianess shall be conafder
NOtwithita, 1Hin gagn g

2]
&d unpald fgr
d ontinug to be effectiva or shalt be ?etnataled,
el g y cfnceiguon of “this Mo, Qage- any note or Other instrument or agreame
&V, encfng 1@ Indel tp 088 ant tha roperty wijj fonf PR 10 gerirg 1 amount repaia. or rel’:overga t0-the aar
ent as'if that amaty ngver hag been or‘jrﬁfna ly r?ceivad ){ Lender, and Grantor hail be oung by a
gment, decres, order, “eriement or campro fg to the ndebtedness ar to this ortpaga,

T. Each of the foliorg, at the option of Lender, shaj constitute an 8vent of defayit ("Event of Default
under this M. rtﬁape: a) Gran%_o:’ vommits fraug or makes material mlsranreaematlon t any fime in Connactlo
wih the o it ing ac ount,  Tar, ~an includs, for ) mP 8, a falge Statement aty
ligsilities, or any ather aspects of Grarior's ﬂn?nci I
the credit ling oo
Lender rights |

rantor's income, assal
:1 N, ) Grantor d%?s

r actien or naction &dversely altects 1he €0l

N the ¢ai ateral. Thig sOninclude, f

destructive use of th

not m ment terms ¢
ateral for 5he credp t Hna account o
: 10r exemple, faliure 1o maintain
welling, falture to ~Fy taves, daath
sale of the dwelling, creation of g 1

required Ingyran
of all pargong Hable on the account,
Of a lien on"{4y, Jweilin% without Lender's Permisglan, foreciogura by the. hoid
» Of the use of funds or the ibited PUrposes.

DEFAULT, Upon the outurrence o[ any Evant of De!aul} and at an
. option, ma Bxorcise g one or more f ‘he following 1 ht8 and ramedias, |n addfi’!
rightsorremad&provfdgdbytaw:wpyg - g,-- ERIng g___ Lo TR hel
Accelerate |n blednesa, Lender shail have the rign; P 118 option with ¢ notice to Borrower 1o g lare the
gggmc{gbggggess lmmedlately due and Payahls, lng!uai’fp arff' prepaym%%t pgtnaﬂy which Borrowe_raﬁould, be
yece Remadies, With reg 8Ct {0 all or an n of the Parsony) Prepeny.,
remedieg ol'aaecuredpa P Uni s 8, perty

Lender shalt haye g fhé'rfgnts and
My under the orm Commarcig) Cog

goilect Rents, Lander shall hava th right, without notice 10 Granior
anoperty aggd collect the R

¢, Borrower to take rpoeseas!an of the
amounts past dus and unpaid, and ‘sppcl‘y the net p Oceads, over and
ar's c%s:s. e’gainst ihe Indab edness. |n furtherance of this riqht. Lender mar' re‘guire ang tenant or
other yser of the roperty 10 maks payments of 'ent or use feas directly 1o anzar i1 cof
by Lender, then Grantar Irrevocably osignates Lender as G
N payment theraof |n the name

a

\ ents ar lectea
rantor's g arney -In-/ant to endorag Instrumentg
ranter and 1o n T the

8aite oid ool 0ceeds,
8 demand sﬂe:: :mtier‘y tehde obl!g%’ﬂona for
ar or not y Proper grounds for the deman g 3vsted,  Lender may
ubparagraph oither |n porson, by agent, or through g recut e,
to be placed 88 mortoanay in a8easion or o have g
g possession pf a)) or any pe?n of the Brope , With t egpower?g pra}ect and
oo agg’yrts;heo gr%egatet 8 Prope Preceding 1o 0Sure or sale, and tp collect
ma

the Rents fom the Propert
of the vershiﬁ‘ a%amst the Indeb odness, Py
S8rve without bond § permitiag }
& receiver shall 8xist _whether

time ther er,
on ta any%&er

Tha
+ _Lender's 1ight to the
Of not th aphpar ! value of the Property exd the
vy 8 substaniia) amount, g Pioyment by { gn, ar shall not disquality parson from 8erving as g
Judiela Fareciosure Lender ma
he Prope

Deficlency Judoment, |1 S quted by anplicablg jay, | T ek S0tein @ Judgmant top.gn deficlene
remaln!n?ln .the.gmdebzednegs dus tp Lgnd'g? atier application of ajj ar’ﬁounrs rece!lveg from the axgrclse of thg
rights provided in thig gection, - BN
itheer Reme‘ﬂles.,'!.endef shall have ap other rights ang rémedles provided in this Mortgage or the Cradi

agree_man_t Or availablg gf law or in equity, - o o . C -

V 0 the ‘ext By applicable jay, Grantorhor_Bormw'er‘hér by waive any and

‘ ha 8 property marshalled, |n 8y gleigg its rights and‘ramedies. Lendar ahaﬁ'bye free 1o s’éu ajil
g{ Any part of the Property anate bh genr?ysate or by separate sales. Lender shall bg antitied 1o
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07411-1997 MORTGAGE
Loan No . (Continued)

continuing consent to subsequent instances where such consent is required.

GRANTOR'S LIABILITY, This Mortgage I8 executed by Grantor, not dpersonallr but as Trustee as provided above
in the exercise of the power and ihe authority conferred upon an vaat?d n it as such Trustee (and Grantor
theraby warrants that it possesses full power and authority to execute this instrument). It is expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anything s Lhe-contrary contalned
herein, that each and ali of the warrantigs, indemnities, representations, covenants, underiakings, and agreements
made In this Mortgage on the ps.irt| of Grantor, while.|n form purporting to be the warranties, Indemnities
representations, covenants, undertakings, and agreaments of Grantor, are navertheless each ang every one of
them made gnd intended not as personal warranties, Indemnities, representations, covenants underakings, and
agreements by Grantor or for the purpose o with the Intention of binding Grantor personally, and nothing in this
ortgage or in the Credit Agrasment shail be construed as creating any tlability on the pana a%’ Grantor personalr!
to pay the Credit Agreement or any Intgrest that may accrue thereon, or any other Indebtedness under th
undertaklnlg, or agreement, gither gxg;esa or Implied, contained In this

origage, or o rm any covenant
onaage. all such liability, “if andy. beln%‘express walved by Lender an avery person now or hereafter
¢laim nr? eanrhrlphc or § ur|ty under thi ouagg‘et, and that 8o r{grtas Grantor ang its auccessongegersonany are
L]

concer e oyl hoider 6r hoiders of the Agreement and the ownar or owners of any Indebtedness shall

ook solely to the Frunerty for the payment of the Credit Agreement and indebledness, by the enforcement of the
’len creat %y 31!9 Mnn%ya ein th% annar provldeﬁn thne Credit Agreement an het ‘?X or by action to enforce

the personal liabliity o ar'y Guarantor,

GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR: )

1ASAULE NAYTOMAL UAMK, Ouscasspy Prustes ta:
LASALLE NATIONAL TRUSEZ N, A, us P-itstee under Trust Number 117229
and not personally s " ‘

x2ur T R

M.&Wca}tﬂmﬁ

WAIVER OF HOMESTEAD EASMPTION

) am signing this Waiver of Homestead Exemption for the purpote f expraasly releasing and walving all
tighls and benetits of the homestead exemptiion laws of the State of 1l/aois as to all debls secured by thia
undersiand that { have no lisbility for any of the atfirmative Govanants In this Morigage.

N

MEHMOOD H. SYEG
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