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,2 Loan No. 674382

7 instrumant Prepared by:

I NICOLE MEDINA

,_5 Racorsd And Return lo:

4 RESOURCE BANCSHARES MORTGAGE GROUP, INC,
i3 1307 BUTTERFIELD RD., SUITE 422

3 DOWNERS GROVE, ILLINDIS 60518

('S’Q N (Space Above This Line For Recording Data) * %
State of IHiinole FHA Caso No.
MORTGAGE 131:0864208-729

g

[0 THIS MOARTGAGE | Seaurlty instrument} la given on SEPTEMBER 17, 1887
""; The morigagot I8 FIOLANDG ™ TAVAS, A BACHELOR
~

{"Borrower"). This Securlly Instrument is givan to RESOURCE BANCSHARES MORTGAGE GROUP, INC.

which is arganized and existing unds: '.:e laws of DELAWARE

and whose address is 7808 PARKLANE F.a., COLUMBIA, SC 29223
{"Lender"). Borrowar owes Lender the princips! sum ol One Hundrad Elghty Five Thousand Seven Hundred Eighty Elght and 00/10(

; Dollats (U.S. § 18878800 ). This deht/i= avidenced by Borrower's note datad the same date as this Sacurily
. instrument {"Nolg"}, which proviges for monthly ouvingnls, with the full debt, if not pald earller, due and payable on
q <0 OCTOBER 1, 2027 . This Sscirity [nstrument sacures 1o Lender: (a) the repayment of the dab! eviden-
_'9 cad by the Note, with interest, and all ranewaia. axtensians and modiications of ihe Notae, {b) the payment of all olhar sums,
with intarast, advanced under paragraph 7 to protect tne stcurily of this Securlty Instirument; and (¢) the performance of
Borrower's covenants and agreemants under this Security ins'rument and the Note. For this purpose, Borrower does
hersby martgage, grant and convey to Lender, the following duscrihed property located in COOK
Caunty, lincls:
LOT 7 IN GRANT PART ADDITION SUBDIVISIO OF LOT 1IN BLGCY 1IN NADEN'S
SUBDIVISION OF SOUTH WEST 1/4 OF SECTION 18, TOWNSHIP 40 NO {TH, PANGE 14, EAST
OF THE THIRD PRINGIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

P.1.N. #14-18-304-007-0000

which has the addrass of 4328 N, LINCOLN AVENUE CHICAGO e

[Sireet]

ilinols [State) 60618- {"Property Addrass");
[2ip Code)

- GFS Form Q000175 (6022} Page 1018 F@ﬁg m\. 06/
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“Together with all the improvements now or hereatler erected on the properly, and il easemants, appurienances, and

1=

Ly fixtures now or hereatter & part of the proparty. All raplacemants and additions ahall also be covered by this Saourlty
Y Instrument. All of the foregoing I8 refarred to in this Security Insirument as the “Property.”

[

i

I-l BOAROWER COVENANTS thal Borrower is lewfully salzed of the astata hareby conveyed and haa the right to
.1 mongege grant and convey the Property and that the Propetty ia unencumbered, excep! for encumbrances of racord.
:3 Borrower warrants and will detend generally the title 1o the Property against all claims and damands, subject to any en-
£ cumbrances of racord.

!:‘.,‘. THIS S8ECURITY INSTRUMENT combines uniform covenants for nalional use and non-unkliorm covenantas with imited varia.

tions by jurisdiction to constilute a unlform secuiity Insirumant covering real propary.
[Borrowar and Lender covenant and agres as lollows:)
UNIFORM COVENANTS
, 1. Payment of Principal; Interest and Late Charge.  Borrower shall pay when duae the principal of, and interast on,
' the debt evidencey ty the Note and late charges due under Ihe Note.
4 2 Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include In each monthly payment,
: -together with the priniipil and interest as aet forth in the Nota and any late charges, a sum for (4) taxes and apecial as-
‘ sesamants leviad of t0 %@ 'aviad against the Propetly, (b) feasehoid payments or ground renta on the Proparty, and (o}
premiuma for insurance reuicar uncler Paragraph 4. In any year in whigh the Lender must pay a morlgage insurance
premium lo the Sacretary of Houaing and Urban Davelopment {"Secretary’), or Iin any year In which such premium would
have bean required it Lender stlit F5id the Securlty Instrument, each monthly paymant shail also Include either () & sum for
tha annuel morigage Insurance prenium tn be pald by Lender to the Secretary, or (I) 8 monthly charge Instead of a
mortgage insurance pramium if thig Secuaty Instrument ia held by the Secrelary, in a reasonable amount 10 be determined
" by the Secrelary. Except lor the monthly chirge by the Secrelary, thess ltams are called "Escrow llaing® and the sums peld
to the Lender are called "Escrow Funds.*

Lender may, at any lims, collact and hold arounts for Escrow Itema in an aggregate amount not to excaed (he max-
imum amount that may be required for Borrower's Zzciow account under the Real Estate Solliament Procedures Act of
1974, 12 U.8.C. Section 2601 aLseg. and implemanting reyuiations, 24 CFR Panl 3500, as they may be amended from lime
to lime ("RESPA"),axcep! that the cushion or reserve pervitind by RESPA for unanticipated disbursaments or disburse-
tmeanta betate the Borrower's payments are avallable in the acc2un’ may not be based on amounts dua for tha mortgage (r-
aurance pramium,

It the amaunts held by Lendar for Escrew lterns excead 1he aricunts permitied to be held by RESPA, Lender shall
account to Borrower for the excess funds aa required by RESPA. If the ara4unis of funds held by Lender at any time are nol
suficiant 10 pay the Escrow ltems when dus, Lender may notify the Borrowar una require Borrowar to make up the shortage
of deficloncy as petmitied by RESPA.

The Escrow Funds are pledged as addllional security for all sums sacurec &y Ihis Sacurlly Insirument, If Borrower
tenders to Lender the full payment of all such sums, Borrowar's account shall be crediizd with the balance remairing for all
ingtaliment items (a), (b). and () and any mortgage insurance premium installment tha. Lander has not bacome obligated
to pey 1o the Secretary, and Lender shall promplly refund any excess funds lo Bordwver, . immediately prior to the
foreciosure sate of the Property or its acquisition by Lender, Borrower's account ahall be credted vith any balance remain-
ing for all instaliments for itams (a), (b}, end (c).

3. Application of Payrents. Ail payments under Paragraphs 1 and 2 shall be applisd by Lence: au follows:
Elrat, 1o the mortgage Insurance premium to be paid by Lander to the Secretary or to the monthly cr.arge by
the Secretary instead of the monihly mortgage Insurance premium,
Sacond, to any laxes, speciel assessments, leaseholt! payments or ground rants, and fire, finod and other
hezard insurance pramiums, as raguirad;
: Ihird, to Intarest cue under tha Note;
: Eourth, o amortization of the principal of tha Note;
Elfth, to late cherges due undar the Note.

4. Fire, Flood and QOthar Hazard nsurance.Borrower shall insure all Improvemants on the Proparty, whether now In
exislence or subsequently srected, againal any hazards, casuaities, and contingencies, including fire, for which Lender
requires inaurance. This Insurance shali be maintained In the amounts and for the perioda thet Lender requlres. Borrower
shall also insure all improvements on the Property, whether now In existence or subssquently eracled, against loss by
floods to the extent requirad by the Secretary, Al Insurance shall be carrled with companles approved by Lender. The In-
surance policies and any rengwals sheli be held by Lender and shall Include loss payable qwln favor of, and In & form
accaptable to, Lendar, Page 2ol 8 —_—
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In thie event of loss, Borrower ahall give Lender Immediete notice by mail. Lender may make prool of loss if not made
promplly by Borrower. Each Insurance company concerned is hereby authorized and directed 1o make payment for such

=z

3 loss diractly to Lender, instead of to Borrower and to Lencler jointly. All or any part of the insurance procesds may be ap-
“7 plied by Lender, at its opticn, either (a) to the reduction of the ndabtedness under the Note and this Security Instrument,
) first to any delinquant amounts appllad in the order in Paragraph 3, and than to prepayment of principal, or {b) to tha res-
H toration or repair of the damaged Property. Any application of the praceeds to the pringlpe! shall not extend or posipene
7’ the due clata of the monthly paymants which are refarred 10 in Paragraph 2. or change the amount of such paymenia, Any
‘J, axcess insurance procesds over an amount requirgd to pay all outsianding indebtednass undar the Note and this Security
“ ingtrumant shall ©e paid 1o Ihe entity lagally antitled tharato.

EQ, In the event of foraclosure of this Sacurity Instrumant or other Iransfer of tille 1o the Proparty that extinguishas the

1 indebtadness, all right, titte and Interest ot Borrower in and to insurance policias in force shali pass to tha purchasar,

5. Qooupancy, Preservation, Malnianance and Protection of the Propenty; Borrowar's Loan Application; Leasehalda.
Borrowar ghail agcupy, establish, end use the Proparty as Borrowaer's principal residance within sixty days after the execu:
tion of this Secur'ty Instrumant {or within sixty days of & later salg of transter of the Property) and shall continue to ocoupy
the Property ¢a Surrawer's prnclpal casidance for al least one year atter the date of occupancy, unless the Lender deter-
mines this requirernent will causa undue nardship for Botrower, of unigss extenuating clrcumatances exist which are bayond
Borrowar's conlrol. - 2orawer shall notlly Lender of any extenuating clrocumatances. Borrower shall not commit waste or
destroy, demage of ‘setetantially change the Property or aliow \he Property {0 detariorele, roasonable wear end tear
excepted. Lander may inspeci the Proparty [ the Praparty s vacent of abandoned or 1he loan 18 In default. Lender may

! take reascnable action 1o pro’de. and pressrve such vacant or abandoned Property. Borrower shall also be in default #f
Borrowar, duzing the ican apg'vation orocess, gave materlally lalse or inaccurate Information or statementa to Lender (of
talled to provide Lender with any metar’al information) in connagtion with the loan evidanced by the Nots, Including, but not
imiled to, represantations concerning Borrower's oceupancy of the Property as a principal rasidence, It this Security
Instrument 1s on a leasehcld, Borrower shall cumply with the provisions of the ease. I Borrawer acquiras fas title to the
Property, the leasehold and fee title shall not by marged unless Lender agreas 10 the marger In writing.

8. Condemnation. The procesds of any awara or ¢claim lor damages, direct or consaguential, In conngction with any
condamnation or other taking of any pant of the Proparty, or tor conveyance In place of condemnalion, are hareby assigned
and shall ba paid ta Lender ta the extent of the full amouni-otine Indebtedness thal ramalna unpald undar the Note and this
Securily instrumant. Lender shall apply such proceeds 104w raduclion of the indabtedness under the Nole and this
Security Instrumant, flrst to any delinquent emounts appiied in \irg Uri'er provided In Paragraph 3, and then to prepayment
of principal. Any application of the proceads to the principal shal not extend or postpone the due dale of the monthly
paymaents, which are referred to in Parageaph 2, of change the amounr.of such payments. Any axcess proceeds over an
amount raqulted to pay &ll outstanding Indebtednass under the Note and th's Securlty Instrumant shall be paid to the enllly
iegally entltiad tharete.

7. Charges ta Borrower and Protection of Lender's Righta in the Property, Borrovsr shall pay ali governmental or
municipal charges, fines and Impositiona 1hat are not included in Paragraph 2. Barrower sia!l pey (hese obligations on time
dirgctly 10 the entity which ls owed the paymant. If failure to pay would acversaly affact Lenczis intarest In the Properly,
Jpon Langers raguest Berrowar shall promplly fuenish to Lendar raceipls avidencing thase pa merits.

it Borrower talls 10 make these paymsnts or the payments reculrect by Paragraph 2 of Yallr (© parlarm any other
govenants and agreements contained in this Security Instrument, of there Is a lagal procseding \hat ray significantly stfect
Lander's rights in the Properly (such &8 a procesding In bankruptey, for condemnation of 10 enforce iar:s of regulations),
then Lender may ¢o and pay whalover is nacessary to protect the value of the Properly and Lendar's righis in the Property,
Including payment of taxes, hazard insurance and othar ilgms mentioned tn Paragraph 2.

Any amounts disbursed by Lender under this paragraph shall bacome an additional dabt of Borrower and be
secured by this Security Instrumant. These umeunts ahail bear interast rom the dale of dlsbursement, &t the Note rate. and
at the option of Lender, shall he immadiately due and payable.

Botrowsr shall promptly discharge any lien which has prierity over 1hts Socurity Instrumant unless Borrower. (s)
8grens in writing to tha payment of the obligation sacured by the llan in a manner acceptable 1o Lender; (b) contests in
good faith the llen by, of defends against gnforcemant of tha lisn in, lege! procesdings which in the Lender's opinion
operale to prevent the enforcamant of tha len; or {c) aecures from tha holder of the lien an agreemsnt satistactory to Lender
subordinating the llen to this Security Instrument. If Lender determines that any part of the Proparty is subjett 10 a lien
which may attain property over this Security Instrument. Lander may give Borrowar a notice idantitying the tlen. Borrower
shall satisty the lten or lake one of more actions set forth above within 10 days of the giving of nollce.
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B, Fags. Lander may coltgct fees and charges authorizsd by the Secretary.

8. Grounda for Accelaration of Debt.
(e) Oefault. Lender may, except as limited by regulalions issued by the Secretary In the case of paymant
dafaults, require immadiate gayment int full of all sums secured by this Securlly Instrumant if:
() Borrower defaults by faliing to pay In lull any monthly payment reguired by this Security Instrumant prior to
or on the due date of the next monthly payment, or
() Borrower defadits by failing, for a period of thirty days, to perform any other obligations contained In this
Security Instrument,
(b) Sale Without Crediit Approval.  Lender shall, if permitted by applicable law (including Saclicn 341(d) of the
Garn-S1. Garmain Deposltory Institutions Act of 1982, 12 U.S.C. 1701)-3(d)) and with the prior approval of the
Secretary, raquire Immediate payment in full of gl sums secured by this Securily insirumant it:
(i) All or pan of the Properly, or a benaliclal Interest in a trust owning all or part of the Property, (s sold or
otherwise transterred (othar than by deviss or descent), and
(1) The Propeny Is nat occupled by the purcheser or grantee as his or her principel residence, or the pur-
chaser or grantee doas so occupy the Property, bul his of her cradit has not been approved In accordance
with tha taquiraments of the Sacratary.
(¢} No Waiver. . if circumstances occur thal would permit Lender to require immediate payment in full, buf
Lender does 1o requirg guch paymanis, Lander does not walve its rights with respac! to subsequsent evenis.
(d) Reguiations otr1:N) Saecretary. In many clrcumstances reguiations lasued by the Secretary will limif Lender’s
righis in the case of pay nant defaulls 10 require immadiate payment In fuli and foraclose If not paid. This Saecurity
instrument does rot &u:iorize accalsration or foreclosura if not permitted by regulations of the Secretary.
{e) Mortgage Not insured, | Borsower agreos that if this Securlty instrument and the Nole are not determinad to
be efigible tor insurance under the National Housing Act within -~ 80 DAYS ____ from the date heraof, Lender
may, at its option and notwithslandiag anything In Paragraph 9, require Immediate payment In full of all sums
secured by this Securlty Instrument” )\ written siatemsnt of any authorized agent of the Secretary dated sub-
sequent to B0 DAYS from the deie heraof, declining to Insure this Sacurity instrument and the Note securad
thereby, shall be deemed conclusive proe’ vi such tneligibliity. Notwithstanding the foregoing, this option may not
be exercised by Landar whan the unavailabllity or insurance is solely due to Lender's failure to remil a mortgage
ingurance premium to the Secralary.

10. Relnstatement.  Borrower has a right 10 be reinsta’ed i Lender has required immediate payment In full bacause
ol Borrower's fallure to pay an amount due under the Note or tile Sacurlly Instrument. This right applies even after
foreclosure proceedings are Instituted. To reinstate the Sacurity instrument, Borrower shall tender In a lump sum all
amounis required ta ring Borrowar's account current including, tatne exiant they are obligations of Borrower under this
Security instrument, foreclosure cosis and reasonable end customary edarne s’ fees and expenses properly assoclalad
with the foraclosure proceeding. Upon rainslatement by Borrowar, this Sesuilty Instrument and the obligations Ihat it
secures shall ramaln in eftect as If Lendar had not raquired immadiate paymeni I~ 7. However, Lender I8 not raquired to
permi reinstatamart If: (i) Lender has accepted reinstatement alter the commencainar: of foreciosura proceadings within
two years Immedieiely praceding the commencemaent of a cutrent foraclosure procece!ng, () reinstatement will preclude
foreclosura on ditlerent grounds in the tuture, or (i) reinstatement will adversely affect the riion'y of tha llen created by this
Securlly Instrumant.

11. Borrowar Not Released; Forbaarance By Lender Not a Walver, Extension of the lime of payment or modilication
of amortization of the sums sacured by this Sacurity instrumant gramad by Lender 10 any 8uccessor [ vtarast of Borrowar
shall not operate to release the liabllily of \he originai Borrower or Borrower's successer In Intereat. Lender shall not be
required to commance proceadings agains! any successor in interast or refuse to axtend time for payment or otherwlse
modity amortization of the sums secured by this Security inatrument by reason of any demand made by tha original
Borrower or Borrower's successors In interest. Any forbearance by Lender in exarcising any right or ramady shall not be a
walver of or precluds the exarcisa of any right or ramady.

12. Successors and Assigns Bound; Joint and Sevaral Liablity; Co-8ignars.  The covenants and agreemants of this
Securlty Instrumant shell bind and benefit the successors and assigns of Lender and Borrawer, subject to the provisiona of
Paragraph 9.b. Borrowaer's covenants end agraaments shall be jolnt and savaral. Any Borrower who co-aigns this Security
Instrumant but doas not exacute the Note! (a) Is co-signing this Sagurily instrument only 10 mortgage, grant and convay that
Borrower's interest in the Proparty under the tarms of this Sacurity Instrumeant; (b) is not parsonally obligated to pay the
suma secured by this Sacurity Instrumant; and (¢) agrees thal Lander and any other Borrower may agree to extand, modity,
forbear or make any accommodalions with regard to the lerms of this Sacurily Instrument or the Note without that

Borrower's consant.
pagedalt n———
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13. Notices.  Any notice to Borrowar pravided for In this Security Instrumont shall be given by delivating it or by malls
Ing it by firat class mall uriess applicable law requires use of another mathod. The nollce ahall be directed to the Property
Address or any ather adcreas Borrowar designates by notice to Lender. Any notice to Lender shall ba given by first class
mall ta Lender's adcress stated herein or any address Landsr designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemod to have bean given to Borrower or Lender when glven as provided In this
paragraph,

14, Governing Law; Severablity.  This Security Instrument shall be governed by Federal law and the law of the urls-
dlction in which the Property is lecated. I the avant thal any provision or clause of this Sacutlly Instrumant or the Note con-
fiets with appiicabla law, such confiict shall not afgct giher provisions of this Securlty Instrumant ar tha Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are
dectared to be sevarable.

13, Borrower's Copy.  Bortowar shall be glvan one contormad copy of the Note and of this Securlly Instrumert.

6. Hazardous Substances. Berrower shall not cause or permit the presence, use, cisposal, siorage, or reloase
of any Hazardous Substances on or In the Property, Borrower shall not do, nor allow anyong elsa to do, anylhing atfecting
tha Property tal 13 in victation of any Environmental Law. The praceding two sentances shall not apply to the presence,
use, or storags ¢/ ithe Property of small quantities of Hazardous Substances thal are generally recognized to be ap-
propriate to normal rer.clantial uses and the malntenance of the Property.

Borrower shall preinpiiv give Lendor written notice of any investigation, claim, demand, lawsult or other action by any
governmanial or regulatory agonsy or private pany invoiving the Properly and any Hazardous Subslance or Environmental
Law of which Borrower has acius! xnowladge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal of other remedlztion of any Hazardous Substance affecting the Property Is necessary, Borrowar shall
promptly lake all naceasary ramedial ariong in accordance wiih Environmental Law.

As used in Ihis paragraph 18, "Hazurdous Substances' are those substances defined as toxlc or hazardous subatan-
¢es by Enviranmental Lew and the following subsiances: gascline, kerossne, cther iammabie or toxic petroleum praducts,
toxlc pesticldes and harbicldes, volatile solveria- material conteining asbestos or formaldehyde, and radicactive materials.
Aa used In this paragraph 16, "Environmental Law™ rieans federal laws and laws of the jurisdiction where 1he Property ls lo-
cated that refate 1o health, safety or environmental prows:tian.,

NON-UNIFORM COVENANTS, Borrowar and Lender :urtbacovanant and agrae as follows:

17. Assignment of Rents.  Borrower unconditionally assigns and translers to Lendaer all the rents and revenues of
the Properly. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's sysnts. Howaever, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreament in the Security Ine’(1.nent, Borrower shall collect and recelve all rents and
rovenues of the Property as truslae for the beneflt of Lender and Borrov.er: This assignment of rents consiltutes an absolute
assignment and not an assignmant for additional securlty anly.

If Lender gives natlca of breach to Borrowsr: (a) all renls recelvad by-Borrower shall be held by Borrower as trusies
for beneft of Lander only, to be applied to the sums securad by the Security Insiument; (b) Lender shall be entitled 1o col-
lect and receive all of the rents of the Property; and (¢} each tenant of the Propeity.shall pay all rents due and unpald to
Lender of Lender's agent on Lender's written demand to the tanant,

Borrowar has not executed any prior assignment of the rants and has nol and vl not verform any act that would
prevent Lander from exarcising Its rights under this Paragraph 17.

Lender shell not be required to enter upon, take control of or maintaln the Proparty berore i sher giving nolice of
breach 1o Borrower. However, Lender or a judiclally appointad recelver may do 8o al any lime tite:e iz a breach. Any ap-
plication of rents shall not cure or waive any default or Invaildate any other fight or remedy of Lendsr: -Tils asslgnment of
renis of the Property shall terminate when the debt secured by the Security Instrument is paid In full,

18. Foreclosure Procedure. |f Lender requires immediate payment in full under Paragraph 8, Lender may foreciose

P this Sacurity Instrument by Judicial procesding. Lender shall be entltled to cotiect &ll expenses incurred In pursting the
remedies provided In this Paragraph 18, incluging, but not limited to, reasonabie attorney's fees and costs of title evidence.
it the Lander's interest In this Securlty nstrument le held by the Secratary and the Secretary requires Immediate pay-
i ment in full undar Paragraph 9, the Secretary may Invoke the nonjudicial power of sale provided In the Single Famlly
Mortgage Foraclosure Act of 1884 ("Act’) (12 US.C. 3751 ai aaq.) by requesting a foreciosure commissioner designated
Ee under the Act to commence foreciosure and to sell tha Property as providad in the Act. Nothing in the precading sentence
shall deprive tha Secretary of any righta otherwise avallable to a Lender under thig Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Securily instrument, Lender shall release this Seourity
i ingirument without charge to Borrower, Borrower shall pay any racordallon costs,

20. Waiver of Homestead.  Borrower waives all right of homastead exemption in the Property.
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21, Ridera to this socuanatrumom It ona or mqre riders are gxacuted by Borrowor and recorded together with
thia Security Instrument, the covenants and agreaments of each such rider shell be incorporated Inlo and shall amend and
supplement the covenants and agreemenis of this Security Instrumant as It the ridar(s) wera a part of this Sacurlly
Instrument. [Check applicable box{es))

D Condominlum Rider Adjustable Rate Mortgage Rider D Growing Equity Rider
Planngd Unlt Development Rider
Other {Spacity)

BY SIGONING BELOW, Borrower accepts and agrees to the tarms conteingd In this Sucurily Inatrument and [n any
tider(s) executed by Borrower and recorded with it.

Winesaes:

L (Seal)
R 0 R/TAVAS ™~ Borrower

o {Seal)
{ Borrower

{Seal)
-Bortower

- (8eal)
Borrower

Loan No. 874383

STATE OF JLLINOIS, Cooll Gounty ss:

v omenng s \ad¥yelos vy , & Notary Public in and forss'd county and siate,
do hereby certity that BOLANOO R TAVAS
parsongily known to me 1o be the same parson(s) whoae nama(s} subscribed to the foregoing instrumant. appearsd before
ma this day In person, and acknowledged that he/shefthey signed and delivered the said Instrument as  his/her/thelr
free and voiuntary act, tor the uses and purposss tharaln sat forth,

Glven under my hand and official seal, this 17TH_ __ day of SEPTEMBER , 19 1907 .

Eﬁm AN ’}_ N eyt RJ}\ J
L SEAL . C>&d.y Publis

RANCINE E. WHALUM
NO]EARY PUBLIC STATE OF ILLINOIS s
-MY COMMISSION EXPIRES 3/31/2001 ¢

My

Page 8ol @
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FHA Casp No,
131:8884208-729
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 17TH day o! SEPTEMBER, 1087

and ls incorporated Into and shall be deemed to amand ang supplement the Mortgage, Deed of Trust or Saecurity Deed
("Security instrumant”) of the same date givan by the undersigned {'Borrower*) to secure Borrowar's Note (*"Note") to
RESOURCE BANCSHARES MORTGAGE GROUP, INC.

{the "Lender") of the same dale and covearing the property described In the Sacurily instrumant and located at:

4328 N. LINCOLN AVENUE, CHICAGO, iLLINQIS 60818-

[Proparty Addreas)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERECST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME ANG-751& MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL CCVENANTS,. In addilion to the covananis and agreaments made in the Sscurily Inatrument, Borrower
and Lander furthar covenan! aiid agrea as tollows:

INTEREST RATE AND MONTHLY PAYLENT CHANGES

{A) Change Date

The interest rate may changs on the firit rav of JANUARY, 1669 , and on that
day of each succeeding year. “Change Date* meards sach date on which the intersal rate could change.

(B) The Index

Beginning with the first Change Date, the interast rale will be based on an index. *index* maans the weokly average
yield on.Unlted Stales Treasury Securitles adjusted 1o 8 conitant maturity of one year, as mades available by the Federal
Reserve Board. *Currant index’ means the moagt rgcent Index “igvre avaiiable 30 days before the Change Date. If the Index
{es defined above) is no longer avallable, Lender will use aa & newy I7oax and Index preacribed by the Sacretary. As used in
this Rider, *Secrelary maans the Secratary of Housing and Urban Jevelopment or his or her designee.” Lander wil give
Borrower notice of 1he naw Indax.

(C) Calculation ¢f Interest Rate Changes

Before each Change Date, Lendar will calculate a new interast rate by auring a margin of Two and Thres Quarters
percentage polnt(s) ( 2750 %) to the Currant Inciex and rounding the sum ' e naarest one-eighth of one parcent-
age point (0.125%). Subject to the fimils stated in paragraph (D) of this Ridar, thiscunzed amount will be (he rew injares!
rate untll tho next Change Data.

(D) Limiis on Intarest Rate Changes

The Interest rale will never increase or dqcrease by more than one percantaga polt [4.076) on any aingle Change
Date. The inlerest rate will naver by more Ihan fiva percaniage polnts (3.0%) higher or iowar than Y inltial intarest rate.

(E) Caloulation of Paymaent Change

It the intareat rate changes on a Change Date, Lendar will calculate the emount of monthly paymesit of principal and
interest which would be necessary to repay (he unpaid princlpal balance in full &) the melurity date at the new intarest rate
through substantially egual payments. in making such calcuiation, Lender will use the unpald principal balance which would
be owed on the Changa Date if there has bsen no delault in payment on the Nots, reduced by tho amouni of any prapay-
ments i¢ principal. The resutt of this calculation will be the amount of the new monthly paymant of principeal and inlgres!,

(F) Notice of Changes

Lengar will glve notice to Borrower of any change In the interest rale and monthly payment amount. The notice must
be given at lgast 29 caya belore the new monthly payment ermaunt is due, and mus! aet forih (i) the data of the notica, ()
the Change Date, (i) the old Interest rate, {iv) tha naw interest rate, (v) the new monthly paymen! amount, (vi) the Current
Index and the date It waa published, (Vi) the method of calculating the change in monthly payman! amount, and (MIl} any
other (nformation which may be requlred by law from time 1o tima,

FHA Multistate ARM Rider - 2/91
QF$ Form G000827
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(@) Etfective Date of Changes

A new Interest rate caiculated in accordance with paragraphs (C) and (D) of this Rider will become effactive on the
Change Date. Borrower shall make a payment in the new montnly amount beginning on the firsl payment date which oc-
curs at leas! 25 deys aler Lender has glven Borrower the notlice of changes required by paragraph (F) of this Rider.
Borrower shall have no obligation to pay any Increase In the monthly payment amount calculated in accordance with
paragraph (E) of this Rider for any payment date occurring less than 25 days atter Lender has given the required notice. If
the monthly payment amaunt calculated tn accordance with paragraph (E) of this Rlder decreased, but Lender falled 1o give
timaly notice of the decrease and Barrower made any monthly payment amounts exceading the paymant amount which
should have besn stated In a imely notice, then Borrower has the option Lo sither {I} demand the return to Borrower of any
axcess payment, wilh interest thereon at the Note rate (a rate aqual to the Inlerest rate which should have heen stated In a
Umely notice), or () request that any excess payment, with intarest theraon at the Note rate, be applied as paymeni of
principal. Lender's obiigation to relurn any excess payment with interest on demand Is not assignabla even if tha Note s
otherwise assigned balore the demand far relurn is made.

‘

{Seal) {Seal)
-Borrower -Borrower
(Sea)) (Seal)
-Borrower -Borrower

[Space Below Tiilt Line Resarved for Acknowlatgment]
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