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Loan No,

Alfter Recording Return 1oy
FIRST HOME MORTGAGE CORPORATION:'

950 NORTH ELMHURST ROAD .
MT. PROSPECT, IL 60056 . o)

Prepared by! Aolt
FIRST HOME MCRTGAGE CORPOR TLON

950 NORTH tLMHURST ROAD
MT. PROSPECT. IL 60056

o —

. 'MORTGAGE

THIS MORTGAGE ("Scourlty lustrament®) is given on December 17, 1997 . The mortgagor is
JANET G. DUBOLS, DIVORCED NOT SINCE REMARRIED

("Borrower™). This Sceurlty Instrument is given to
FIRST HOME MORTGAGE CORPORATION, AN ILLINUIS CORPORATION,

which is organized and exlsting under the laws of TLLINOIS , @ whose
address is 550 NORTH ELMHURST ROAD, MT. PROSPECY, it 60056

Lendet"). Borrower owes Lendet the prineipal suim of
Two Rundred Twelve Thousand Five Hundred and no/10%

Dollars {U.8, § 212,500.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instroment (1 Now"). which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on January 1, 2028 .
This Security Instrument secures to Lender: (n) the repayment of the debt evidenced by tae Note, with imerest, and all renewals,
extensions and modificatlons of the Note; (b) the payment of all other sums, with imeresi, advanced under paragraph 7 10
protect the security of this Security Instrament; mnd (¢) the performance of Borrower's covenants and agreements uader this
Sccurity Instrument and the Note, For this purpose, Borrower does hereby wortgnge, grant and'conrey to Lender the Tollowing
described property locaed in CO0K County, llinois:
SEE ATTACHED LEGAL DESCRIPTION

P.1.N.: 14-21-306-038-1050,
which hos the address of 3470 N. LAKESHORE DRIVE #1218, CHICAGD [Buest, City,

Winocls 60657_ (Zip Code|  (*Property Address”);

ILLINDIS Singlo Family.FNMA/FHLMG UNIFORM c._,,‘.
Inthia 'INSTﬂUMENT Form 301‘ 9'90 i \ 2'
Amended 6/91 : v ot |
@n “BR(IL 19302101
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TOGETHER WITH all the improvements now or heseafter ereeted on the property, and all easements, appurienances, and
fixtures now or hereafter o pars of the property, All replicements and additjons shall also be covered by this Securily
Instrument, Al of the foregoing is reterred to 1o this Seeurity Instrument as the *Property.*

BORROWER COVENANTS that Borrower is Inwlully seised of the estate hereby conveyed and has ihe right te worigage,
grant tnd convey the Praperty and that the Property {s unencumbered, exeept for encumbrances of record, Borrower warrinis
and will defend generafly the title to-the Property ngainst all claims and demands, subject to any encumbrinees of record,

THIS SECURITY INSTRUMENT combines uniform covenmnts for national use and non-uniform covenants whih limbed
variations by jurisdiction to consthtute a uniform sccurity instrument covering real property.

UNIFORM COYENANTS, Borrower and Lender covennnt and agree as [ollows:

1. Payment of Principul und Interest; Prepanyment and Late Charges, Borrower shall prompily pay when due the
principnl of and Interest on the debt evidenced by the Note and any prepayment and Lue charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable Iaw or 10 3 writien waiver by Lender, Borrawer shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is puid in full, nsum ("Funds®) fors (0} yearly taxes
and assessments which may atain priority over this Security Instrument as a lien on the Propenty; (b) yeatly leasehokd puyments
or ground rents on Wi Propenty, 10 any; (¢) yearly hazard or property insurance premiums; () yearly (loed nsurance premiums,
if nny; (¢) yearly morigage insurance premiums, i any; and (1) any sums ;mynblc by Borrower 1o Lender, in secordance with
the provislons of pnrug..m' %, in Heu of the payment of mortgage insurance premivms, These items are ealled "Eserow ltems,”
Lender may, ot any tinie,-<otivet and hold Funds in an amount not 10 exceed the maximum amount a tender for a federally
related morignge lonn may teiire for Borrower's eserow nccoumt under the federal Real Estate Settlement Procedures Act of
1974 &s amended from time to time, 12 U.S.C, Section 2601 e seq., ("RESPA"), unless another law that applies to the Funds
sets  lesser amount, |1 so, Lenticr mav, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the nmount of Fands due on the basls of current data and reasostuble estimates of expenditures of future
Escrow liems er otherwlse in accordance with-plicable lnw,

The Funds shall be held in an instilitton whose deposits are insured by o federal agency, instrumentality, or entity
{including Lencler, i Lender Is such an institwtion).or in any Federal Home Loon Bank. Lender shall apply the Funds to pay the
Escrow ftems. Lender may nov charge Borrower Tod beiding and applylng the Funds, annunlly analyzing the escrow account, or
verifylng the Gserow [tems, unbess Lender pays Borrower interest on the Funds und npplicable law permits Lender 1o make such
a charge. However, Lender may require Borrower to pay ¢ one:time charge for an independent real estale inx reporting service
usedd by Lender in connection with this loan, unless appiiertie law provides otherwise. Unless an agreement is made or
applicable law requires interest to be prid, Lender shall not be veraired to pay Borrower any interest or earnings on the Funds,
Borrower and Lendler mny sgree in writing, however, than interestshail! be paid op the Funds, Lender shatl give to Borrower,
without churge, an annual accounting of the Funds, showlng credits avd aebits to the Funds and the purpose for which ench
debit 1o the Funds was made. The Funds are pledged as additional scourisy-ior all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitied to be held by app.ieable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirementis of npplicable law, [ amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender moy so notily Botrawer in writing, and, in such cnse Burrower
shalt pay 10 Lender the amount necessiry 10 make up the deficiency. Borrower shail siake-up the deficiency in no more than
twelve monthly payments, at Lender's sole diseretion,

Upen payment in full of all sums secured by this Su.urity Instrument, Lender shaii presgptly refund to Borrower nny
Funds held by Lender, 1f, under paragraph 21, Lender shafl nequire or self the Propmy. Lender, nrorlo the acquisition or sale
of the Property, shali apply any Funds held by Lender at the time of acquisition or sufe as a crediv-agdinst the sums secured by
this Security Instrument,

3. Application of Payments, Unless npplicable law provides otherwise, afl payments received by Lenase under paragraphs
1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable under parngraph 2;
third, to interest due; fourth, to principal due; and last, to any tate charges due under the Note,

4, Charges; Licns, Borrower shall pay nll taxes, assessments, charges, fines and impoeiliuus attributable to the Property
which may atwin priovity over this Securily Instrument, and lensehold payments or ground rents, il any. Borrower shall pay
these obligations in the manner ‘provided in paragraph 2, or if not puid in that manner, Borrower shalf pay them on time directly
to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments dircesly, Borrower shall promptly furnish to Lender receipis evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the Tien in o manner acceptable 1o Lender; (b) contests in good falth the lien
by, or defends ngainst enforcement of the lien in, legal proceedings which in the Leader's opinion operate (o prevem the
enforcement of the lien: or (¢) secures from the holder of the Hen an ngreement satisfactory 1o Lender subordinating the lien to
this Sceurity Instrument. If Lender determines that any part of the Property is subject to a lien which may atain priority over

Inltlnia‘ fdthals:

@D, BRilL oo Pago 2 0l 0 Form 3014 9/90




UNOFFICIAL COPY

e e i - Dot o U emSa Lol e T el IR - i, LTe



iy

UNOFFICIAL COPY#84605 e 1t o

this Sceurity Instrument, Lender may give Borrower a notice identifylug the lien, Borrower shall satisfy the lien or take one or
more of the actions set (orth above within [0 duys of the giving of notlve,

5, Hazard or Property Insurunee, Borrower shall keep the hmprovements now existing or hereafier erecied on the
Property insured ngainst foss by fire, hnaards included within the term "extended covernge” nnd any other hazards, including
floods or floading, for which Lender requires Insurance, This Insurance shall be mainimined in the nmownts and far the periods
that Lender requires, The insurance enrrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unrensonably withhield, If Borrower fabls to maimain coverage deseribed nbove, Lender muy, at Lemder's
option, obtain coverage to protect Lender's rights in the Property [n accordunee with paragraph 7,

All insuranee policies and rencwals shall be neeeptable to Lender nd shall include o standard mortgage elause, Lender
shull have the right to hold the policies md renewals. 11 Lender requires, Borrower shall promptly give 1o Lender all receipts of
paid premiwms and cenewal notices, In the event of loss, Borrower shali give prompt notiee 1o the insurance currier and Lender,
Lendur may make proof of loss if not made promptly by Borrower.,

Unless Lender and Borrower olherwise ngree in writing, insurance proceeds shall be applied to resteration or cepair of the
Property damaged, A the restoraiion or repalr §s economically feasible and Lender's seeurlty is not lessened. I the restoralion or
repair is nos ceciemiently feasible or Lender's sceurity would be Jessened, the Insurance proveeds shall be spplied 1o the sums
seeured by this Seeurine Insteument, whether ar not then dug, with any excess pald w0 Borrower, 11 Borrower abindons the
Property, or does not wnsreer within 30 days a netice from Lender that the insurnnce careler has offered 10 seutle v claim, then
Lender may collect e maezanee proceeds, Lender may vse the proceeds 1© repair or restore the Property or 10 pay sums
seeuredd by this Security [nstesimait, whether or not then due, Tle 30-diry period will begln when the nolice Is given,

Unless Lender and Borrovier ofherwise agree in writing, my application of proceeds 1o prineipal shall not extend or
postpane the due dite of the monnly payments referred 1o in parngraphs 1 and 2 or change the amouns of the payments, If
under paragraph 21 the Property Is acquiie by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Property prior to the ucquisulon sl pass 10 Lender to the exient of the sums seeured by this Seeurlty Instrument
{mmediately prior to the sequisition,

6. Ovcupaney, Preservation, Malmtenswnec und Proteetion of the Praperty; Borrower's Loun Application; Leasehokls,
Borrower shall oecupy, establish, and use the Froperty pa Borrower's principal residence within sixty days alier the execwlon of
this Securly Instrument and shall continue to oceupy tie Pranerty o Borrower's principal residence for nt leust one year slier
the date of oceupancy, unless Lender otherwise agrees in writiig, which consent shall not be unreasonably withbeld, or unless
extenunting ciecumstances exist which are beyond Borrower's zonirol, Borrower shull not destroy, dumuge or impair the
Property, allow the Property to deteriornte, or commit wasie o the Prupur:y Borrower shall be in defoubt if any forfeliure
netion or proceeding, whether civil or erimingl, 1s begun that in Lezder's good faith judgment could result in forfelire of the
Property or atherwise muterially Impair the ten crented by this Seeurlv festrument or Lender's securlly interest, Borrower may
cure such o defuult and reinstate, as provided in parageaph 18, by L.ms[..,, the action or proceeding to be dismissed with o ruling
that, in Lender's good faith dererminasion, preeiudes forleiture of the Boriowe:s interest in the Property or other material
impatrment of the len cremed by thls Sceurily Instrument or Lender's seeurity serest. Borrower shall also be in default i1
Borrower, during the lon application process, gave materlally false or Inccurae 1ifesinmdon or stuements 1o Lender (or ffled
to provide Lender with any mntertal information) In comneetion with the loan evidenced by +he Note, ineluding, but not limited
to, tepresentations eoncerning Borrower's oceupancy of the Property s o principal residence, I ihis Securily Instrument is on
lensehold, Borrower shall comply with nll the provisions of the lease, II Borrower nequires te title to the Property, the
leasehold and the fee title shall not merge unless Lender ngrees to the merger in writing.

7. Protection of Leader's Rights in the Property. 1f Borrower falls 1o perform the covenants pid agreements contnines in
this Security lnsirument, or there is & legal proeeeding that may significnatly affeet Lender's rights i/ the Property (such as o
proceeding in bankruptey, probate, for condemnntlon ot (orfeiture or to enforce laws or regulations), thea Lender may do and
pay for whatever Is necessary (0 protect the value of the Property and Lender's rights In the Property, Lender's actions may
include paying any sums secured by o len which tas priority over this Seeurity fnstrument, appearing i court, paying
reasonable attorneys' fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does ot have to do so.

Any amounis disbursed by Lender uncler this pacagraph 7 shull become ndditional debi of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree (o olher erms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and sholl be payabile, with interest, upon notice from Lender 10 Borrower requesting
payment,

4, Mortgage Inswance, i Lender required mortgage insurance as a condition of making the loan secured by this Senurity
Instrument, Borrower shall pay the premiwms required 1o malntain the mortgage insurance in effect, If, for any reason, the
morigage insurance coverage required by Lender Inpses or censes 1o be In effect, Borrower shall pay the premilums required to

p ;:|I||III|I:
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oblain covernge substantinlly equivalent to the mortgage insurance previousiy in effect, at a cost substantially equivalent 1o the
cost to Borrower of the mortgrge insurance previously in effeel, from an pliernnte morigage insurer approved by Lender, If
substantially cquivalcnl mortgage insurance coverage is not available, Borrower shal! pay 1o Lender ench month a sum equal 1o
one-twel(th of the yearly mortgage insurance premium being prid by Borrower when the insurance covernge lapsed or ceased to
be in effect, Lender will aceept, use and resain these puymems as a loss reserve in liew of mortgnge insurance, Loss reserve
payments tay no longer be required, ut the option of Lender, if moriguge insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender agnin becomes nvailable and is obiained. Borrower shall pay
the premiums required to maintain motigage insuravce fn effet, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection, Lender or its ngent may make reasonable entries upen and inspactions of the Property, Lender shall give
Borrower notice nt the time of or prior to an inspection specifying rensonable cause for the inspection,

10, Condemuation, The proceeds of any mvard or ¢laim for damnges, direct or consequential, in connection with any
condemaation or other laking of wy part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be puid to Lender,

[n the eveny ol 1 total taking of the Property, the proceeds shall be applied ta the sums secured by this Su.urily Instrument,
whether or not the-due, with any exeess paid (0 Borrower, In the event of a partial taking of the Property in which the l‘.air
market value of the Frozesty immediaely before the taking is equal te or greater than the amount of the sums secured by this
Security Instrument t_"c'in',z'-ly before the taking, unless Borrower s Lender otherwise ngree in wriling, the sums secured by
this Security Instrument shali b2 reduced by the amount of the proceeds multiplied by the following fraction: (1) the tolal
amount of the sums secured imyedintely before the tking, divided by (b) the air market value of the Property immedintely
before the taking. Any balance-claid be paid to Borrower. [n the event of a partinl taking of the Property in wihich the fair
market value of {he Property {mmediziely halore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwiseagree [n wrlting or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums secured by this Securlty Instrument whether or not the sums are then due,

Il the Property is abundoned by Berrower, orif, after notice by Lender 1o Borrower that the condemnor offers 1o make
award or seltle u claim for damnges, Borrower frils to-respond to Lender within 30 duys afier the date the notiee is given,
Lender is authorized to collect and apply the proceeds, wits aption, cither to restoration or repair of the Property or 10 the sums
seeured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwlse agree i wiiting, any applicadon of proceeds 1o principal shall not exiend or
postpone the due date of the monthly payments referred 1o in p.".nf_.mnlh ) and 2 or change the amount ol such payments,

i1, Borrower Not Released; Forbenrance By Lender Not e Yeidver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to my successor in interest of Borrower shall
not operate to release the linbitity of the oriblnal Borrower or Borrower'“siccessors n interest, Lender shall not be required 1o
commence proceedings against any successor in inlerest or refuse ta extend vime Tor payment or otherwise modify amortization
of the sums secured by this Security [nstrument by resson of any demand-mide by the original Borrower or Borrower's
suceessors in Interest, Any forberrnnee by Lender in exerclsing nny vight or rerieety shall not be a waiver of or preelude (he
exercise of nny right or remedy.

12, Successors und Assigns Hound; Joint and Several Linbility; Co-signers. The covenunts and agreements of this
Security Instrument shall bind and benefit the successors and nssigns of Lender und Boriowes, subjeel to the provisions of
paragraph 17, Borrower's covenants nnd ngreements shall be jolnt ond several. Any Borrcwer who co-signs thls Securlly
Instrument but does not execute the Note: (#) is co-signing this Security Insirument only 10 morgeze, grant and convey that
Borrower's Interest in ihe Property under the terms of this Security Instrument; (b) is not personally-olizated to pay the sums
secured by this Security Instrument; and (c) ngrees that Lender nad any other Borrower may agres to exiend. modify, forbear or
make any sccominodations with regnrd 1o the terms of this Securlty Instrument or the Note without that Borrower's consent,

(3. Lonn Charges, [f the loan secured by this Seeurlty Tnstrument is subject to & law which sets maximum toan charges,
and that aw is finally interpretecd so that the interest or sitier lonn charges collected or 1o be collected In connection with the
loan exceed the permitied 1imits, then: (n) wy such Joan charge shall be reduced by the umount necessary to reduce the charge
to the permitted Hmitt and (b) any sums already collected from Borrower which excecded permitied limits will be refunded to
Borrower, Lender mny choose to make this refund by reducing the principal owed under the Note or by making o direct
payment to Borrower, 1T o refund reduces principal, the reduction witl be treted as a partind prepayment without any
prepayment chiarge under the Note,

I4. Notices, Any notice to Borrower provided for fn this Security fnstrument shll be given by dellvering it or by maliing
it by Tirst clags mail unless applicable law requires use of anather method, The notice shall be directed to the Property Address
or any other address Borrower designuies by notice to Lender. Any notiee to Lender shall be given by first elass mail to

Q@ 9RIL) wranon Paga i vt 0 Form 3014 9/80
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'“f Lender's address sinted herein or any other address Lender designntes by notice 10 Borroser, Any netice provided for in this

Seeurity Instrument shatl be deemed 1o have beer given 10 Botrower or Lender when given as pravided in this paragraph,

15, Governing L, Sevvmbilhy, This Securily Instrument shinil be governed by federal law and the law of the
jlll‘lSdiCllOR In which the Property is focated. Tt the event thnt ahy provision or clavse of this Security Insirument or the Note
confticts with applienble las, such conflict shall aot affect other provisions of this Seeurity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sceurity Instrument and e Note are declared
(o he severnble,

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instromeni.

17, Teanster of the Property or # Benefleial Laterest In Borrower. [f all or any part of the Property or any interest in il
is sofd ar trensferred {or i o beneficint interest in Borrower is sold or ranslerrex) and Borrower is not a natural person} withow
Lender's prior writen consent, Lender may, at s option, require immediate payment in full of all sums secured by this
Sceurity Instrument, However, this aption shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

it Lender exersises this option, Leader shall give Borrower nntice of aeceleration, The novee shall provide a period of sot
fess than 30 days tesm the date the notlee is delivered or mailed within which Borrower must pay all sums sceured by this
Security Instrument.f Sarrower {uils to pay these swms prior to the expiration of this period, Lender may invoke any remedies
permitied by this Securtyy Listrament without funther notiee or demand on Borrower,

I8, Borrower's Rightin Reinstate, ) Borrower meets cerlain conditions, Borrower shall have the right 1o have
enforcement of this Security Susinrnent discontinued e any time prior 1o the earlier of; () 5 days (or such other period us
applicatle law may speeify for celistatement) before sale of the Properly pursusnt to any power of sale comtained in this
Sceurity Instrument; or (b) entry vi o judnnu.m enforeing this Sceurity Instrument, Those conditions are that Borrowes: (a) pays
Lender ait sums which then woutd be s smder ihis Secy rity Instrument and the Note as if no aceuderation had oceurred; (b
cures any defanlt of any other covenunts or n,.;tmcms' (e pays al) expenses incurred in enforeing this Security Insirument,
including, but not limited to, reasonnble attooneys' fees; and (d) takes such action as Lender may reasonably require 10 assure
that the fien of this Se.curuy fnstrument, Lender's th‘. in the Property mnd Borrower's obligation 1o puy e sums secured by
this Security [nstrument shafl contlnue unchangid.. Upon retostatement by Borrower, this Security Instrament and the
obligations secured hereby shall remain fully elfective ss if no acceteration had oceuieeed, However, this rigii 1o reinstate shail
not apply in the case of aceeleration under paragraph 17,

19, Safe of Note; Change of Loan Servicer, The Not or a purtial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice wo-/derrower, A sale may result in a change in the entity (known
as the "Lonn Servicer") that collects montitly payments due under tiie’Note and this Security tnstrument, There also may be one
ot more changes of the Lann Servicer unrelated to a sale of the Note. Ii znere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance whh paragraph 14 above/dnd npplicable taw, The notice will state the name and
achdress of the new Loan.Servicer and the address to which payments should be sde. The notice will ajso contain any other
information required-by appticable Jaw,

20, Hazardous Substances, Borrower shall nol cause or permit the presence, wse; disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow mnyuuz«lse to do, ayshing affeeting the
Property that is in violation of any Environmerial Law, The preceding two sentences shefl, not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizéd to be appropriaie to normal
restdential uses and o mainienance of the Pmpcrty

Borrower shadl promptiy give Lender written notice of any investigation, claim, demand, lawsuiyor other action by any
governmental or regulatory agency or private party involving the Progmrty and any Hazardous Substancs or Environmental Law
of which Borrower hns netual knowledge, [ Borrower learns, or is notificd by any governmiental or reguaatory authority, thin
any remaval or other remedintion of any Hazardous Substance affecting the Property Is necessury, Barrower shal] prompily inke
atl necessary remedding actions tn accordance with Euvironmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined ns toxic or hazardous substances by
Environmental Law- and the following substances: gasoling, kerosene, other Rammuble or faxic petroleum products, toxic
pesticides and herbicides, valatlle solvents, materials containing asbustos or formaldehyse, and radionctive materials. As used in
(his pacagraph 20, "Environmenial Law" means federat laws and laws of the jurisdiction where the Propeny is located that
relnte to health, safely or environmenial protection,

NON-UNIFORM COVENANTS, Borrower and Lender farther covenant and agree os follows:
21, Accelerntion; Remedles, Lender shali give natice to Borvower prior to aceeleration following Borrower's brench
of any covenunt or agreement in this Secwrity [nstrument (bt not prior to uccelerntion under parngraph §7 uniess

s inilaly “Nttela:
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applicable lnw provides otherwlse), The notice shudl specify: (n) the defiult; (b) the netlon regutred to cnre the default;
(¢} a dte, not fess than 30 days from the dute the notice Is given to Boreawer, by which the defuult must be cored; and
() that Fallure to cure the default on or before the dute specified in the aotlee mwy vesult tn accelorntion of the sums
secured by this Security tastrument, foreelosure hy judicinl proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinsinte after aceelerntfon and the elght 1o assert dn the foreclosure procecding the
non-existence of o defuult or any other delense of Boreower to neeeleration and foreclosure, 11 the defanlt 13 not cured on
or before the dime specified In the notiee, Lender, at its option, may require Immedinte payment in Tulf of il sums
sectired by this Secarity Instrument without further demand wnd muy foreclose this Securlty Tnstrument by judiclul
proceeding, Lender shall he entitled to eoltect all exponses Incurved in pursuing the vemedies provided In this paragriph
21, hncluding, but not lmited to, rensonuble attorneys’ fees und costs of title evidence,

22, Release, Upon puyment of all sums secured by this Security Instrument, Lendes shalt relense this Seevrity Instrument
without charge to Borrower, Borrower shall pay any recordution cosis,

23, Waiver of Homestend, Borrower waives all right of homestead exemption In the froperty,

24, Ridersto this Sccurlty Instrament, 1T one or more riders are exceuled by Borrower and recorded logether with this
Security Insirwment, the covenanis and ngreemems of ench such rider shall be Incorporaied 1o and shall amend and supplement
the covenams and ag eeranms of 1his Seeurity Instrumeny s 11 the rider(s) were o past of this Seeurity Instrument,

!C!wg}: applicable boxizi)} '
LE Adjustable Rate Rider LK] Condominium Rider ".;,] 14 Family Rider

=] Citndunted Payment Rider < Plamned Unit Development Rider .]Biwcckly Payment Rider

<! Bitlloon Rider =i Riite linprovemen Rider ) Second Hame Rider
I VA Rider 1 Other(s) [specity)

BY SIGNING BELOW, Borrowes acceqis <l ngres (o the terms and covenants contuined in this Securlty tstrument wnd
m any rider(s) executed by Borrower wid recordea with it,
Witnesses:; J
: A~ (Seat)

Jﬂ(ﬂfDG. DUBOIS’ o Qlorawer

b Y

{Seal)

Burrawer

Seal) {Scal)
-Borrpwer Borrawer

STATE OF ILLINOIS, a&(%t, County ss:

It Lnatliets , & Notary Public in and for said count; and siate do hereby certify
that  JANET G, DUBOIS ] D i U(JJ’C.Ld na.{ E'Jll”lc.'f»d FEMa ﬂ,'-rc/

, personally known to me to be the same person(s) whose nime(s)
subscribed to the foregoing instrument, appeared before me this day in person, and ncknowledged that - he/she.
signed and defivered e sald instrument as— hiis/Zhgr . (ree and voluntary nel, for the uses and purposes therein set forrh,
Given under my hand and officinl sead, this / g"‘ day of ﬂa;a,m ey

My Comimission Expires:

QQO000000000000!90000000000:
“OFFICIAL SEAL" :
JANICE M, TILLMAN = 3
NOTARY PUBLIC, STATE OF ILLINOIS 5
My Cammission Expires July 18, 2001 $
L 4

Y T I T Y YT 1T L L L L L)

SCSerdere

@%-Bnllulabumm Mg 8 ot § Form 3014 9/90
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ADJUSTABLE RATE RIDER

(1 Yeur Treasury Index--Rate Caps)

el
A gl e

&

e

THIS ADJUSTABLE RATE RIDER is made this 17th day of DECEMBER ,

, and s incorporated Into and shall be deamedi (o amand and supplement the Mongage,

Daed of Trust or Security Dead {the "Security Instrument") ol the same data given by the undarsigned (the
"Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to  FIRST HOME MORTGAGE

CORPORATION, AN ILLINOIS CORPORATION {the "Lender")
of the same date and cevering the property described In tha Securily Instrument end located at:

3470 N, LAKESHORE ORIVE #218,CHICAGO,IL 60657
(Praparty Addrass)

THE NOTe GONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE KiONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATFE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUS’ PAY.,

L e s

-

ADDITIONAL COVENANTS. In addltion 10 the covenants and agresments made In the Security
Instrument, Barrowsr and Lander lurtner covenant and agree as follows;

A. INTEREST RATE AND MONTHLY PAYAIENT CHANGES
The Note pravicles for an initlal Interest el 6.5000 %, Tha Note provides for changes in the
Interest rate and the monthly payments, as folicws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the firs! (sy o JANUARY 1, 1999 .
a&c‘i on !hglvday every 12th month thereafter. Each date on wilizh my intarest rate could change is called a
"Change Date."

(B) The Index

Bepinning with tha first Change Date, my interest rale will be aasez on an Index. The “index” Is the
weeklg average yield on Unlted States Treasury securities adjusted to acunstant maturity of 1 year, as made
avallable by the Federal Reserve Board. The most recent Index figura a-ainole as of the daie 45 days
before each Change Date Is calied the "Current Index." :

it the Index Is no longer avallable, the Note Holder will choose a new Incei which is based upon
comparable (nformation. The Note Holder wiil give me notice of this choice.

(C) Calculation of Changes
Belara aach Change Dale, the Note Holder wiii calculale my naw Interest rate by adding Three
percentage points {  3,0000 %) 1o the Current liziest, The Note
Holder will then round the result of this addition to the nearsst ong-eighth of one percentage ;0% /0,125%),
Subject to the limits statee! In Saection 4(D) bolow, this rounded amount will be my new interest rate untl the
next Change Date,

The Note Holder will then determine the amount of the monthly paymant that would be sufficlent to
repaY the unpald principal thal | am expecled lo owe at the Change Date In full on the maturlty date at my
n

naw inlerest rate In substantially equal payments, The result of this calculation will ba the new amount of my
manthly payment,

(D} Limits on Interest Rate Changes

Tha Interest rate | am required 1o pay at the flrst Change Date will not be greatarthan ~ 8.5000 %
orless than ~ 4.5000 9. Thereafter, my Interost rate will never be increased or decreased on any
single Change Date by mare than two percentage polnis (2.0%) from the rale of Interast | have been paying
for the praceding twelve monihs, My interest rate will never be greaterthan 12,5000 %,

MULTISTATE ARJUSTABLE RATE RIDER--ARM §-2-Bingle Famlly--FNMA/FHLMC Uniform Instrument
FHME #D1108 (3/07) PAQL 1 OF 3 Form 3111 3/86
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(E) Effoctive Date of Changes

My new Interest rate will bacome effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after tha Change Date until the amount of my
manthly payment changes again.

(F) Notice of Changes

The Note Holder will detiver or mall to me a notice of any changes In my Interast rale and the amount of
my manthly payment before the effective date of any change. The nolica will Include informatlon required
by law to be given me and also the thie and telephone numiser of a parson who will answer any quastion |
may have regarding the notice.

B. TRAMSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uriturny Covenant 17 of the Security Instrument is amended to read as follows:

Transier of the Property or a Beneficial interest In Borrower,  1f all or any pant of the
Propery. <t any Interest in it Is sold or transferred (or if a bensficlal interest in Borrower Is sold or
transferaz mnd Borrower |s.not a natural person) without Lender's prior writtan consent, Lander
may, al lts.Gption, require immediate payment in full of all sums secured by this Securlty
Instrument. Hovever, this optlon shall not be exercised by Lender If exercise Is prohibited by
tederal law as of 'ra date of this Securlty Instrument. Lender also shall not exerclsa this option
It: (a) Barrower causes in be submitted to Lender Informatlon required by Lender to evaluate the
Intended transferee & ' a new loan were being made 1o the transferes; and (b) Lander
reasonably determines that-Lender's securlty wilt not be Impalred by the loan assumption and
thaﬁ thg risk of a breach of any covenant or rgraement In this Securlty Instrument is acceptable
to Lender,

To the extent permitted by arp'cable law, Lender may charge a reasonable fes as a
condition to Lender's consent to thezan assumption,  Lender may also require the transleree
lo sign an assumption agreement that Is zucaptabla to Lender and that abligates the transferee
to keep all the promises and agreemeits madae [n the Note and in this Securlty (nstrument.
Borrower wilt continue to be obligated urde’ the Note and thls Security Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require inimediate payment In full, Lender shall give
Borrower notice of acceleration, The notlce shall picvic'e a perlod of not less than 30 days from
the date the notlce Is dellverad or malled within which’ Earrawer must pay all sums secured by
this Securlly: Instrument. |t Borrower falls to pay these sums pricr to the expiration of this
perlod, Lender may Invoke any remedies permitted by thiz Sezurlty (nstrument without furthar
notice or demand on Borrower.

BY SIGNING BELOW, Barrower accepts and agreas 1o the terms-aid covenants comlained in this
Adjustable Rate Rider.

(Seal)
Barrowar

{Seal)
Borrowar

(Seal)
«Botrower

{Seal)
«Borrowaor

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5:2-8Ingio Fomlly--FNMA/FHLMC Uniform Instrumont
FHMG #91108 (2/07) PAIEOF 2 Form 3111 3/858
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 17TH  duyor  DECEMBER 1997 ,
and is incorporated into an shall be deemed to amend and supplement the Mortgage, Deed of Trust or Seeurity
Deed (the "Sceurity lnstrument™) of e same dute given by the undersigned (the "Borrower”) 1o secure
Borrower's Note (0

FIRST HOME MORTGAGE CORPORATION, AN ILLINOIS CORPORATION

(the “Lender™
of the same date and covering the Property described In the Security Instrument and loented o

3470 N. LAKESHORE DRIVE #218,CHICAGO, IL 60657
(Property Address|
The Property inchena-u unit In, logether with an undivided interest in the common elements of, a condominium

project known us: 3470 LAKE SHORE DRIVE CONDOMINIUMS

| Name o Condominhem Project)
(the "Condominium Project”}. 1 th¢ owners associntion or other entity which aets for the Condominium Project
(the "Owners Associntion”) hokis tilbs-to property for the benefit or use of its members or shareholders, the
Property afso includes Borrower's interest In the Owners Associntion and the uses, proceeds and benefits of
Borrower’s interest,

CONDOMINIUM COVENANTS. (o additlen to the covenanis angd agreements mide in the Securily
Instrument, Borrower and Lender further covearnt and agree as follows:

A, Condominium Obligations, Borrowe: shall perform all of Borrower's obligntions under the
Condominiuin Project’s Constituent Doguments, Tie “Constituent Documenis” are the: (i) Declaration or any
other document which creates the Condominium Projece (i1} by-laws; (il} code of yegulstions; and {iv) other
cuivident documents, Borrower shull promptly pay, when'due, all dues and assessments imposed pursisant lo the
Constituent Doguments,

B, Hozard Insurance. So long os the Owners Associmian maintaing, with o generally aceepied insurnnce
carrier, a "master” or "blanket” policy on the Condominium Project. which is satisfactory to Lender and which
provides {nsurnnce coverage in the amounts, for the periods, and rgainst e hazards Lender requirgs, inchuding
fire and hazards included within the werm "extended covernge,” then:

{(iy  Lender waives the provision in Uniform Covenant 2 for the morwinly payment to Lender of the
yearly premivn installments for hazard insurance on the Property; and

(ii) Borrower’s abligation under Uniform Covenant § to malntain hazard irsarance coverage on the
Property is deemed satisfied to the extent thut the required coverage is provided by the Cwners Association
policy.

Borrower shall give Lender prompt natice of any lapse in reguired hazard insurance coverage,

In the event of a distribution of hazard Insurance proceeds in lieu of restoration or repair foliewing 4 loss to
the Property, whethier to the unit or to common elements, mny proceeds payable 10 Borrower are hereby assigned
and shall be pald to Lender Tor application to the sums secured by the Sceurity Instrument, with any excess paid to
Borrower,

C. Public Linbility Tusurance., Borrower shall take such nctions as may be reasonable to insure that the
Owners Associmtion matntains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Sinple Fomily-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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D, Condemnpation, The proceeds of any award or claim for dumages, direet or consequential, payable to
Borrawer i connection with any condemnation or other taking of nll or nny part of the Property, whether of the
unit o1 of the commion clements, or for any conveyance in liea of condemnmion, are hercby nssigned and shall be
puid 0 Lender, Such proceeds shafl be applled by Lender to the sums secured by the Security Insirument as
provided in Uniform Covenant 10,

B, Leatter's Prior Consent,  Borrower shall not, except afier notice to Lender and with Leader's prior
written consent, ¢ither partition or subdivide the Propertly or consent (o

(fy the abandonment or terminatfon of the Condominivm Project, except for  abandonnent or
teeminion requiredd by faw i the case of substimial destruction by fire o other casunlty or in the case of a
tuking by condemnulon or eminent domuin,

(i) any amendment o why provision of the Constituens Documents i the provision is for the express
benefit 2 Lender

() termination  of professional management and assumption of setf-mmagement of the Owners
Associntion; or

(Ivyany_action which would have the effect ol rendering the public Habllity insurance coverage
maintained by the Qwaees Associntion unseceptable to Lender,

¥, Remedies, I Bociower daes nod pay condominium dues nnd assessaients when due, then Lemder may pay
them., Any amounts disbrased by Lender under this paragraph & shall become ndditionn! debt of Borrower secured
by the Security Instrutient, Liess Boreower sid Lender agres 1o other terms of payment, these amounts shall
Drear interest from the date of dizoursement at the Notw rate and shall be paynble, with interest, upon notice from
Lender 10 Borrower reguesting poyient,

BY SIGONING BELOW, florrower seeepis and pgrees 1o the wems and provistons contained in ihis Condominium
Rider.

)
m‘“( = & W/ —_— (Seal)
JANU. DUBD!S ¢ Borower

{Sea)

Jloriower

JERY

(Send)

Josower

v sre s mammereme § SEI)

Aorrower

@p 8 19100102 Page 2 ol 2 Form 3140 9/90
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