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1. ASSIGNMENT, In considerallon of the loan evidencad by iha promissory note or cradit agreoment described
above (ihe “Note"), Grantor absolutely asslghs to Lender ali of Granlor's Inlgrasi In the leases and tenancr ggreoments
8

(the “Leases") now or hereafter axeciited which relate to the real proparty descrinad i Schedule A which Is altachad to
this Agraemant and Incorporated herein by this reference and any limprovemernis jocated thereon (the *Pramises”)
Includiing, but not limited 1o, the leases described on Schedule B attached herslo and InGarporated herein by raferance.
This Assignment ist0 be brpacllY construed and shall encompass all fights, benalits and advartages to be darived by the
Grantor from the Leases Includ nc?; but- nat limitee to all ronts, issues, income and profits arlsing from the Leases and
renewals thereol, and all securily daposits pakl under the Leasos. This Assignment is an absaiue aesignment rather than
an asstgnment for securlty purposes anly,

2. MODIFICATION.OF LEASES. Grantor grants to Lender the power and authorlly 1o modlly tlia trims of any of the
Leases and to surrencler or terminate the Leases upon such terms as Lender may clotermina,

3. COVENANTS OF GRANTOR, Grantor covenants and agroas that Grantor wil:

a. Observe and perform all the.abligations imposed upon the landiord undlar the Leasos.

b. Refrain from discounting any future rents or exocutlng any fulura assigrmant of the Leasas or collect any rents In
advance without the written cansent of Lendar.

¢. Patform all necessary staps to malntaln the sacurlly of the Leases for the benellt of Lender Including, I requested,
the periodic submission.to Lender of reparts and accounting information relating to the racaipt of rental payments.

d. Relrain from modilying or terminating any of the Leases without the writien consant ol Larxier,

e. Execute and deliver,.at the racuast of Lender, any assurances and assignments with respect 10 the Leases as
Lender may perlodically recuire.

4, REPRESENTATIONS OF GRANTOR. Grantor raprosents and warrams to Lender (hal:

a, Ihe tanants under the Leases are current in all rent payments and are not Ih default under the terms of any of the
£ases.
b. Each of the Leases Is valid and enforceable according to its tarms, and there are no clalms or defenses prasenily
existing which could be nsserted by any tenant under the Leases a?a!nst Granlor or any asslgnea of Grantor,
¢, No rants or security deposits under any of the Leases have praviously been assignad by Grantor to any party

other than Lender.
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d. Granr,’or hes not accepled, and will not accept, rent I excess of ong month in advance under any of the Leases.

. Grartor has the power and authorlty 1o executa this Assignment, |

[, Granior has nat performed any act or exaculed any Instrument which might prevent Lender from collecting rents
ang iaking any other action Under this Assignmant, '

-5, GRANTOR MAY RECEIVE RENTS. . As fong as there Is no default under the Note described above, the
Motigage securing the Note, this Agreament or any olher present or futdre obligation of Borrower or Grantor 1o Lender
"Obligations”), Grantor may collect all rents and profits from the Leai}]es whan due and may use such proceeds In
rantor's businase operations. Howaver, Lender may af any Lime require Grantor fo deposlt all rents and profits info
an account maintained by Grantor or Lendier at Lender's institution.

8, DEFAULT AND REMEDIES. Upon default in the paymeit of, 01 in the performance of, any of the Obligations,

Lander may at fis opllon take possession of 1he real prmperty and theImprovements and have, hold, manage, isase
and operete the Premises on lerms and for a perlod of time that Lenderdeems proper. Lender may proceed {0 collect
and racelve all rents, income and profits from the Premises, and Lender shall have ftll power to periodically makn
alterations, renovations, rapair or replacements o the Premises as Lender may deeth proper, Lender may apply all
" “renis, income and proflis 1o the paymant of the-cost of such alterations, renovations, repairs and replacements and
any expenses Ingident to taking and retalning. posseseion of the real propeny and tha management and operation of
the real property.t.ender may keep the Premises properly Insured and mey discharge any taxes, charges, claims,
assessments and otherfigns which may accrue, The expense and c%; of these actloris may be pald from the renis,
ssuas, Income and profis recelved, and any unpald amounts shall be secured by the Note and Mortgage. Thesa
AMOUNS; togalher wittv sirornays' leas, lagal expenses, and nther costs, shall bacome part of the indebledness
- secured By the Mortgage wiinior which this Assignment is given. ’

. : |
7. POWER OF ATTORNEY. 4Srantor Irrevocably authorlzes Lender as Grantor's attomey-in-fact coupied with-en
Interegt, ot Lander's oguon. upon 1aking possession of the real propefly and improvements under this Assignment, to
laasa of reJense the Premises or any par thereof, (o cance! and modily Leases, evict tenants, bring or Selend any
sults in connaction with 1he possession o!the Premises In the nama of either panty, make repalrs as Lender desms
~ appropriate and perlorm such other acls In rannection with the management and operatlon of the real property and
“ improvements as Lendur may deem proper. The recelpt by Lender of any rems, income of profils under this
~ Assignmant after Institution of loreclosure prucaedings under the Mortgage shall not cure any delault or affect such
procesdings or sale which may be held as a resusi o such proceedings,

8, BENEFICIAL INTEREST, Lender shall not be coiigated to peql'iorm or discharge any obligation, duty or liablity
under the Leases by reason ol this Assignment. Grantur hereby agrees 10 indeminify Lender and 1o hold Lender
harmless. fram any and all liabilty, loss or damage which {enderimay incur under the Leases by reason of this

', - Asgslgntient and from any and all claims and demands whatsoe: er which may be asserted against Lender by reason of

any alldged obligations or undertakings on Lender's par {0 gedom or discharge any of the terms or agreements
contalriad-In the Leasas, Should Lender incur any Hability, loss ur-Jamaga under-the Leases or under or by reason of
thls Assignment, or in the delense of any such claims ar demands she amount of such loss, including costs, lsgal
expenses, and reasonabla atiornays' fees shall be secured by the Mpr Zage and for which this Assignment was given,
Grantof agrees to ralmburse Lender immediately upon demand for any suzn ¢osts, and upon fallure of Grantor ta do
30, Lendar may accelerate and declare dus ali sums owed to Lende:j under any = the Obfligations.

8, NOTICE TO TENANTS: A writtan demand by Lander to the tenants uncai ke Leasas {or the payment of rents.
or written notlce of any defaull claimed by Lender under the Leasas shali be sufiicl<n! notice to the tenants fo make
future paymenis of rents diractly to Lender and 1o cure any delault under the Lenses without the necessity of further
consent by Granlor. Grantor heteby releases the tenanis irom anyj iiability for any renis paid to Lender or any action
taken by the tenanis at the diraction of Lendar after such wrilten notice has been given.

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights graniad are :ﬁ‘e;am and independent
frain any: obligation contalned In the Mongagra and may be enforced withoul regard fo whete: Lender insiiutes
foreciosure proceedings under the Mortgage. This Assignment Is In addition to the Morigage shail 110" aifect, diminish
or Impalr the Morigage. However, the rights and authority granted In this Assignmant may be exercisf i1 conjunction
with the Mongage. ,

11,. MODIFICATION AND WAIVER, The modiication or waiver of any of Grantor's obligations or Lender's rights
under. this Agresment must be contained in a writing signed by Lender. Lender may perdorm any of Grantor's
obligationa or delay or fall to exerclse any of iis rights without causing a walver of those obligations or rights, A walver
an one occaslon shall not constilute a waiver on any other occasion. Grantor's obligations under this Agreemant shal)
not- be effected H tender amends, compromises, exchanges, falls fo exercise, impalrs or releases any of the
obllgations. belonglng to any Graritor ar third parly or any of its rights against any Grantor, third party or collateral.
Grantor walves any right 10 a Jury trial which Grantor may have urder applicable law.

12, RENEWAL OR EXTENSION OF MORTGAGE. in the event the maturity date of the Note and Mortgage s
extended because of a modification, renewal or axtension of the secured indebtedness, this assignment shall be
automatically extended to the new maturity or extension date and shall be enforceable against Grantor and Borrower
on-a contintous basls throughout all renewal and extension periods untit such time as the underlying indebtedness

hag heen retired and paid In full,
13;- NOTICES, Any nolice or cther communication 1o be provided under this Agreement shall be in writing and sent
lo the- partles at the addresses Indicated In this Agreement or such other address as the pariles may designate In

writing from time 1o time.
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v 14, SEVERABILITY. If any provision of this Agreement violates the law ar is unenforceable, the rest of the
Agreament shall remain valid,

i
-
" 15. COLLECTION-COSTS. if Lender hires an attorney tg assist in collecting any amount due or anforcing any right
0 or remedy under this Agreement, Granlor agrees lo pay Lender's attorneys’ fees, legal expenses and collection costs.

i 16, MISCELLANEOUS,

R a. A detault by Grantor under the terms of any of the Lease which would entltle the tenant thereundler to cancel or
"y terminate such Lease shall be deemed a default under this Assignment and under the Note and Morigage so
i long as, In Lender's apinlon, such defatit results in the impalrment of Lender's security.

ool b. A viclation by Grantor.of any of the covenanis, representations or provisions contatied in this Assignment ghall

=

: be deemad a default under the terms of the Note and Mortgage.

) ¢. This Agresment shall be binding upan and Inure lo the beneflt of Granlor and Lender and their raspactiv

¢ succossors, asslgns, trustees, recelvers, administrators, parsonal reprosantalives, legatees, and devisess.

; d. This Agreement shall be govarned by the laws of the state Indicatad i the addross of the real properly, Grantor
consents to the Jurlsdiction. and venue of any court located [n thoe state indicated in the address of the real
gropeny in the event of any legal proceeding under this Agreement,

8. This Arieament ls execited for . bhusiness.. ... ...purposes. All references to Grantor n this

b, Agraemant zhall Include afl parsons signing balow. If there Is more than one Grantor, thelr obilgations shall be

b joint and suveral. This Agreement and any related documents reprasent the complets and integrated

. understanding netween Grantor and Lender pertaining to the terms and condllions of thosa documents.

i 17. ADDITIONAL TEF MY,

T 31

ey

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANLS, AND AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT,

Datecl; NOVEMBER 17, 1997

QraNTOR:JOSERH ST YUN K{l«l ul*.am;m: SUSAN XYUNO Ol RIM
| . & .o~
& y L A’ % /Oéwv‘ s ._A..f.."z‘;:.‘:f;:é'.:';'.c..r.;f.-....‘H/‘_‘-'-:'. 70 4.
JOSEPH 81 YUN KIM “SUSAN KYUNG OK KIM
QPANTORY CERANTOIL
i GRANTOI: GRANTON:
GRANTOR GHANTON:
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L 58, 88,

County of .. @ol&-“ P County of S

' L o _m._zgf.._.-.»am./ﬁ,%@am( : a notary The foregoing Instrument was acknowdedged before me
i~ public In and lor sald Co nlz, in the Sigte algresaid, DO this - by

.. HEREBY CERTIFY. hat.chSph... 2. Yun_Kim.&._Siksens. Kyunp ok Koo —_
Ao personally known 1o me to' be the same person Se.——..

. whose name 8. ... subscribed to the foregolng as —

i - inetrument, appeared before ma this day in person and

i . acknowledged thet they. signed, ——

4. . Sealed and delivered the said instrufent 2s — ZAuih—.... on behall of the

S frea and voluniary act, for the uses and purposes herein set

forth,

B Given uder my hand and offfcial seal, this../ 7% _day  Given under my hand and oficial seal, ths._..—..day
F O e AR ,:x.,.,.-,_[f)’/y'_ U .| S

E“7 - !3 L& ' ‘

J ......... . .-...»q‘\ f\-/........ A o Vet oAU N

AR ziny Public Notary Public

Commisslon expl S—TTQL:?L rTor e ... Commission expires: - -
-.‘-'l ‘ Y PUSLIC STATE OF ILLINOIS |

e ';’grggmwsém EXP. FEB. 42001 | SCHEDULE ]

' Thesireel address of tha Properly (f anpiizable) is: 7144 NORTH KEELER AVENUE

T LINCOLNWOOD, IL 60646

b Parmanent Index No,(s): 10-34-201-008-L050

;;.f::‘: " Tho legal description of the Property is:
. LOT 1 IN ALLAN AND WEBER'S KENILWORTH AVENUE SVBDIVISION OF THE EAST 10

ACRES OF THE NORTHWEST 1/4 OF THE NORTHEAST 1l/4 OF SECTION 34, TOWNSEIP d1
NORTH, RANGE 13 EFART OF THE THIRD PRINCIPAL MERTOINN, IN COOK COUNTY,

; "ILLINOIS
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: | SCHEDULE B
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¢ - - This document was prepared by, ggg:;gmn LIM/ FOSTER BANK 5225 N, KEDZIE AVE. CHICAGO, IL
Alter recording return lo Lender. Pagn ot -
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