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Home Equity Loan
Loan Number:
Mortgage  1i0m5i3a580

BARRY M. SMITH, 225 4ELOR AND PAMELA 1 KUREX, DIYORCED ANDNOTSINCE
REMARBRIER = ("Borrower™).
This Security lostrument is givensn _The First National Bank of Chicago .
which is a__National Bank  olganized and existing under the laws of the United States of America .
“ whose address i One Fizsi Nationat Plaza, Chicago , lilinois_60670 _ ("Lender*). Borrower owes
Lender the principal sum of _Thirty Toousaud and Nos100

Dollass {U.S. $_30,000.00 ). Thir-3«bt is evidenced by Borrower's note dated the same date as this
Security Insirument ("Note®}, which provides for monthly payments, with the full debt, if not paid eartier, due and
payable on__ 12/10/07 . This Security Instrement secures to Lender: (2) the repayment of the debt
evidenced by the Note, with interest, and alt renewals, extensions and modifications; (b) the payment of a!l other
surms, with interest, advanced under paragraph 7 10 protect the security of this Security Instrument; and (¢} the
performance  of Bormower's covemants amd agreements| under this Securily instrument and the Note. For this
purpose, Borrower does herchy mongage, gramt and conve; 17 Lender the following described property localed in
COOK _______ County, Wlinois:

THIS MORTGACKE £"Security Instrument™) is given on __December 03, 1997 . The mortgagor is

UNIT 19 IN HUDSON MEWS TOWNHQUSE CONDOMINIUM AS DFLINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OFLOTS 20, 21,
22,23, 24 AND 25 IN DIVERSEY'S SUBDIVISION OF BLOCK 54 GF CANAL

TRUSTEES' SUBDIVISION OF THE N 12 OF THE SE 1/4 AND THE E 1/2 OF

THE SW 1/4 OF SECTION 33, TOWNSHIP 40 NORTH. RANGE 14 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT A TO THE DECLARATION OF CONDOMINIUM RECORDED A5
DOCUMENT £88171668 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST

IN THE COMMON ELEMENTS

Permanent Tax No.:  14333300191008

SSSY37

HEI TITLE SERVICES #.
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. which s the address of 1616 N HUDSON CHICAGO, IL 60614
, (fPropeny Address®):

'I‘OGETHER WITHall the improvements now or ‘hereafier erected on the propeny, and alf easements, rsights,

.appunenanws, renss, mya!;m, minera), oitand gas rights and profits, water righis and siock and all fixtures now or

" hereafter a part of the property.. Alreplacements and additions shall also be covered by this Security Instrument.
All of lhe foregomg is refemd 1o in this Security Instrumeni as the ‘Propcny

BORROWER COVENANTSﬁm Borrower is lawfullyse:sed of the estate hereby conveyed and has the right 10
mongage grant “and convey the Property and that the Propcny is unencumbered, except for encumbrances of
record.. Borrower warrants and will defend generally the tide to the Property apainst all claims and demands,
subjectrto any eréunbrances of record. There is a prior morigage from Borrower to GE CAPITAL MORTGAGE
' -SEMCES.JNC._ : dated .03/14/94 __and recorded with- the COOX  County Recosder of

. Deeds o M_ as document number _%219&25____ ("Prior Morgage™):

TH’S SECUR]T YINST RUM NTc'ombmes uniform covenams for navional wse and non-uniform covenants with
lmuted vanauons by jurisdiction 1> constitute a security insirument covering real propeny.

UNIFORM COVENANTS. ‘Borroveer and Lender covenant and agree as follows:

1. Payment . of Principal and Interest; Iropayment and Late Charges. Bomower shall prompily pay when
_ due ‘the prmcnpal of and interest on the debt cvidonred by the Note and any prepaymemt and late charges due
under the hotc .

2 Applicalion of Pag'mems. Unless applicable Jav/ pro vides otherwise; all payment received by Lender under-
pa:agtaph L shall- be- applied; first, to accrued . interesi;- sccond, 10 past due insurance; third, to cument billed
insurance; fou'th to past due principal; fifth,1o current billed rrincipal; sixth, 10 charges; seventh, 10 principal duc;
and Ias! to accrued but unbllled insurance.

3. Chargrs, ‘Liens, Borrower shall pay all taxes, assessments, ~charges, fines and impositions aributable 1o
the” Property ‘which _may autain. pnonty over this Security Instrumere,-and leasehold payments or ground rents, if

* any.:,Borrowet. shall pay them on. time directly to the person owed paymen... Upon Lender's request, Borrowar.

~ shall prompﬂy furnish to Lender all notices of amounts 10 be paid undes tnis paragraph and shall promptly furnish
o 1.mdcr receipts evxdencmg the payments.

' Borrower shall promptly dlscharge any lien which has pnomy over this Security Iastrument except for the Prior

, Mongage ‘unless Borrower: @ agrees in writing to the payment of the obligation secued by the lien in a manper

' amplab]e 10 ‘Lender; (b) contests in good faith the Hen by, or defends against enforcemic. of the lie in, fegal

‘ prooeedmgs;;_wh!ch inthe Lender’ 's: opinion operate 10 prevent the enforcement  of the Tien ¢r fo:feituse of any part of

- the Prp Yy or (c) smres from-the-holder of the lien an agreement sansfauon' 10 Lender suboriating the lien to

dus Securily Instrument. If Lender defermines that any pan of the Property is subject fo 2 lier vitish may antain

! -.llns Secumy lnstmmcnt except for the Prior Morigage, Lender may give Borrower a potice 1dcnuf3'mg

‘the. hcn Borrower shall satisfy the lien or take one or more of the actions set forth above with 10 days of the giving

4 Hazard lnsurance Bomwcr shall keep the 1mprovcmems now existing or hereafier erected on the
- Prop'nvc insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
mcludmg ﬂoods or flooding, for which Lender requu‘es insurance. This insurance shall be maintzined in the
_ aimounts , and for the periods _ that Lender . tequires. . The insurance casvier providing the insurance shali be chosen
' by Bormwer subject to Lender's agproval which shall not be unreasonably withheld. If Borrower fails 10 maintain
covcmg dascnbed above, Lcndcr may, at Lender's option, obtain coverage to protect Lender's rights in the
Propenty. in accordancc with paragraph 6.
AN msurancc policies and rcoewals shall be acceplable 10 Lender and shall include a standard morigage
clause Lcnder -shall have the nghl to hold. the policies and renewals. If Lender requires, Borrower shall prompily
give | 10 Lendcr alI reocxpxs of paid premiums and renewal notices. In the event of Joss, Borrower shall give prompt
- notice 1o the'i msumxm carrier and Lender. Lendes may make proof of loss if not made promptly by Borrower.

}umgo’gn_‘ﬁr e D . iy
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¥ Unless Lender and Borrower oterwise agree in writing, insurance proceeds skall be applisd 1 restoration or
£l repair of \he Property damaged, if the restoration of vepair is economically feasible and Lender’s security is not
Hi  lessened. Ifihe restoration of repair is tot economically feasible or Lender’s security would be lessenes, the
K1  insusance proceeds shall be appiied to the sums secured by this Security Instrument, whethier of not then due, with
L a1y excess paid 10 Borrower, If Bomrower abandons the Propeny, or does not answer within 30 days a notice from
kf 7 Lender that the insurance carrier has offered 1 settle a claim, thea Lender may collect the insurance
Lender may use the proceeds 10 fepair or festore the Property or to pay sums secured by this Security Instrument,
whether or not then dve. The 30-day period will begin when the notice is given

paymeats.  Ifunder paragraph 20 the Property is acquired by Lender, Borrower's righ 1o any insurance policies
and proceeds  cesuiting from damage to the Propenty orior 1o the acquisition shall pass to Lender 1o the extent of
the sums secures py this Security Instrument immediately prior 10 the acquisition.

5. Preservatior:. and Maintenance of Property; Borrower’s Application; Leaseholds.  Borrower shall no
Jdestroy, damage  or substantially change the Property, allow the Propesty 16 deterioraie or commit waste.
Borrower shall be in d: farie ifany forfeiture action or procecding, whether civilor criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the property or otherwise materially impair the ken created by this
Security Instrument or Lender’, soaurity interest.  Bomrower way cure such a defauli and reinstate, as provided in

created by this Security Instrumem nf Lender's securily interest. Borrower shall also be in default if Borrower,
during the loan application process, gate maerislly false or inaccurae information or stzements 10 Lender {or
failed 1o provide Lender with any macerial infamiaiion) in coanecrion with the loans evidenced by the Agreement. 1If
this Security Instrument is on leasehold, Bormowe: <hall comply with the provisions of the Jease, and il Borrower
acquires fee titie to the Property. the leasehold ana tee vitle shalf 0ot merge unless Lemder agress (o the merger in
wriling.

6. Prolection of Lender’s Rights in the Property. {f Gorrower fails 10 perform the covenants and agreements
tenlained in this Security Instrumen:, or there is a legal procieding that may significantly affect Lendes's rigits in
the Preperty (such as proceeding  in bankruptcy, probare, for cosde mmation  of to enforce Jaws or regulations), then
Lender may do and pay for wharever is neSCssary [0 protect the wwiue of the Propenty and Lender’s rights in the
Property. Lender's actions may include paying any sums socured Oy 3.fien which has priority over this Security
Insirumenn, appearing in court, paying reasonable nomeys' fees and ‘entedag on the Property o make repairs.
Alihongh Lender may 12ke action under this paragraph 6, Lender does not have 1o W 50,

Any amounts disbursed by Lender under ihis paragraph 6 shalf become 2:0:50m2) debt of Borrower secured
by this Security Iestument.  Unless Borrower and Leader agree 19 other tetms 7 payment, thes> amoums shall
bzar interest from the date of disbursement  at the Note raie and shiaf? be payable, with interest, upon notice from
Lender 1o Borrower requesting payment.

7. Iuspection. Leader or its agent may make reasonable entries upon and inspections - of L. Property. Lepder
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the irsrection,

8. Condemnation. The proceeds  of any award or claim for damages, direet or consequentia!, i connection
with any condemnation or other taking of any part of the Property, or for conveyance in liew of conjimnation, are
hereby assigned and shall be paid to Lender.

Inthe event of a 1012l taking of the Propenty, the proceeds  shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower, In the event of a partial taking of the
Propezty, unicss Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumen;
shall be reduced by the amount of the proceeds  multiplied by the following fraction: (2) the 10l amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Propeny immediately
before the taking. Any balance shaff be paid to Borrower.

Ifthe Property is abandoned by Bomower, or if, after notice by Lender 1o Bostower that the condemnor  offers
o make an award or seule 2 claim for damages, Borrower fils 1o respond 0 Lender within 30 days afier the date
the notice is given, Lender is authorized o collect and apply the proceeds, at s option, ecither 10 restoration of
repair of the Property o- t0 the sums secured by this Security Instrument, whether or not then due. :

Unless Lender and Botrower atherwise agree in writing, any application of proceeds 1o principal shall not
extend of postpone the due date of the monthly payments referred 10 in paragzagh | or change the amount of such
payments.
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_ 9 Bomwer Not Relensed Forbenmnce By Lender Not a Waiver. Extension of the time for paymm or
N modlﬁcauon ‘of amortization. of the suims secured by this Security Instrument granted by Lender 10 any successor i
. ‘mterest nf Borrowcr shall not operale lo relcase the liability of the original Borrower or Borrowes's successors in
mtcrcst Lcnder shall not be required to commence proceedings against any sucoessor in interest or refuse 10
' ex‘end e for payment or otherwise modify amortization of the sums secured by this Security Instument by
msson of any ‘demand made . by the original- Borrower or Borrower’s successors  in imterest. Any forbearance - by
Lender in cxemsmg any right. of rem::dy shall not be a waiver of or preclude the exercise of any right or remedy.
10, Succssors and Assigns Bound; Joint and Several Liability; Cosigners. The covenants and
. agraemcms " of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
-subject 10'the prov;swns of paragraph. 16, Borrower's covenants and agreements shall be joint and several. Any
;Borrowcr ‘who co-signs this Security Instrument but doss not execute the Note: (2) is co-signing this Security
Instmmcnl ‘only o’ mongagc grant and convey that Borrower's interest in the property under the terms of this
Secunl)' Instramizt; () § is not personally obligated to pay the sums secured by this Security Instrumeni; and (c)
. agm ‘that: Lender and any other- Bosrower may agree 1o extend, modify, forbear or make any accommodations
: wuh regard o the teimis o¢ this Security Instrument or the Note withowt that Borrower’s consenl.
~ 11; Logn: Charges.~ 'ithe loan secured by this Security Instrument is subject 0 a Jaw which. sets maximum loan

cba:gw. and that law is Gipsiy interpreted so thal the interest or other Joan charges collected or 1o be collected in '

- cofinection. - with the loan exterd . the permined limits, then: (s) any such Joan charge shall be reduced” by the

amount ; NECESSATy 10 :educc e charge 1o the pe-mmcd limit;and (b) any sums already collected from Borrower

which exceeded permitied limils wiile refunded 1o Borrower. Lender may choose 10 make this refund by reducing
the: pnncnpal owed under the Note or by wking a direct payment 1o Borrower: Ifa refund reduces principal. the
reduchon wdl be treated as a pama] prepay.nent without any prepayment charge under the Note.
12 Legtslaﬁon Affecting Lender's Riekis Ifenactment or expiration of applicable laws has the effett of
‘ rcndcnng any pmwswn of the Note or this Segnriow Instrument. unenforceable according to its terms, Lender, a its
option; ‘may -require immediaté payment in fullof a ) sums secured by this Security Instrument and may invoke amy
: remedm permitted by paragraph 20. I Lender exercises' this option, Lender shall take the sieps specified. in- the.
" second: pmgraph of paragraph 16.
13, Notices Any notice (o Borrower provided for in this Secarity {nstrumen shali be given by delivering itor by
_mau]mg it by first class mail unless applicable law requires use of avother method. The notice shall be directed 10
 the Propeny Address or any other address Borrower designates by rolice 1o Lender. Anynotice to Lender. shall be
© given- by first class mail to Lender’s address stated herein or any other-address Lender designaies by notice 1o
Borrower, Anv notice provnded for in this Security Instrument shall be deemed to have been given to Borrower or

Lender. whcn given as provided in this paragraph.
14 Goveming Law; Severability. This Security Instrument shall be govc:mo by federal law and the Jaw of the

) mnsdlalon in.which the Property is Jocated. Inthe event that any provision or ciause “of this Security Instrument or
-lhe Notc conﬂlcts wnh applmb}e Jaw, such conflict shall not affect other provisions v this Security Instrument or
'thc Nole whlch can be given effect without the conflicting provision. To this end the jrovisions of this Security
lnstrumcnt and the Noxc are declared 10 be severable.

18 Bomwer's Copy. - Borrower shall be given one conformed cop)' of the Note «pZ of this Secusity

: [astrumcnt

16 'I‘ransfer of the Properu or @ Beneficial Interest in Borrower. Ifall or any part of the ‘Pyuperty or any
mmest mn'as'sold or transferred (or ifa beaeficial interest in Borrower js sold or transferred  and Borrower is noi a
natura! person) without Lender’s prior written consent, Lender may, al its option, require immediate payment in full

 ofalt sums scwrcd by uus Security . Instrument. However, this option shall not be exercised by Lender ifexercise is
' pmh‘bned by fedcra] Jaw as of the date of this Security Instrument.
I | § Lcnder ‘exercises this option, Lender shall give Borrower notice of acceleration.  The: notice shall provide a'
: pcnod of nol lcss than. 30 days from the date the notice is-delivered or majled within which Borrower must. pay all

- Sums: secu:cd by: this Security Instrument. 1fBorrower fails o pay these sums prior to the expirztion of this period,
Lender- may mvo;ce any remedies pe-m:tled by this Security Instrumenmt withom fuirther notice or demand on

Bm'mwcr
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-17. Bormwer’s Rlebt te Reinstate. 1fBorrower meeis cenain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuamt to any power of sale
contained in this Security Instrument: or (b) entry of a judegment enforcing this Secunity Instmment. Those
conditions are that Borrower: (a) pays Lender allsums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenanis or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited %0, reasonable aitorneys’ fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Lpon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shal! remain fullyeffective as is no accelerarion had occurred.  However, this right to reinstaie shall not apply in the
case of acceleration under paragraphs 12 or 16.

18. Hazardous Svbstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Suistances on or inthe Property. Borrower shal! not do, nor allow anyone clse o do anyihing
affecting the Property thu is in violation of any Eavironmental Law. The preceding two sentences  shall not apply 10
the presence, use or corge on the Property of small quantities of Hazardous Substances that are generally
recognized (o be appropriate o 1ormal residential uses and 1o maintenance of the Property.

Borrower shall premptly give Leader writien notice of any investigation, claim, demand, lawsuit or other action by
any governmenial or regulatory “gency or private party invoiving the Property and any Hazardous Substance or
Eavironmental Law of which Borrowe: nns acwal knowledge. {fBorrower leamns, or is notified by any governmental
or regulatory autherity, that any removal ar other remediation of any Hazardous Substance affecting the Propeny is
necessary, Borower shall prompily take il necessary remedial actions in accordance  with Environmental Law.
As used in this paragraph 18, "Hazardous- Suustapces® are thost substances defined as toxic or hazardous
substances by Environmental Law and the foiicwing substances: gasoline, kerosene, other {lammable or toxic
peiroleum  products, toxic pesticides and heiuizides, volatile solvenis, materials containing asbestos or
formaldehyde, and radioactive materials. As used i thiz paragraph 18, *Environmental Law® means federal laws
and laws of the jurisdiction where the Property is located that relare 1o health, safety or environmental protection.

19. No Defsults. The Borrower shall not be in defav.t_of-any provision of the Prior Mongage or any other
mongage secured by the Property.

20, Acceleration; Remedies. Lender shall give notice 1o Bororier prior to acceleration foilowing Borrower's
breach of any covenant or agreement in this Security Instrument (bui rot-prior (0 acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shali specify: (2, the defaull; (b) the action required to
cure the default; (c) a date, not less than 30 days from the daie the notice i= given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result i
accelesation  of the sums secured by this Security [nstrument, foreclosure by judicial proceeding and sale of the
Propcny The motice shail further inform Borrower of the right 10 reinstate after acce eravion and the right lo assent
in the forsclosure proceeding the non-existence of a default or any other defense of Lorrower 10 acceleration  and
forectosure. [fthe defaull is not cured on or before the date specified in the notice, Lender at it option may require
immediaie payment in full of all sums secured by this Security Insirument without funir domand and may
foreclose this Security instrument by judicial proceeding. Lender shall be entitled to collect all eaprates incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reascnable auomeys” fees and
costs of title evidence.

21. Levder in Possession.  Upon acceleration under paragraph 20 or abandoament of the Property and a any
time prior (o the expiration of any period of redemption following judicidl sale, Lender (in person, by agemt or by
judicially appointed receiver) shall be entitled to enter upon, 1ake possession of and manage the Propeny and io
coliect the rents of the Propenty including those past due. Any rents collected by Lender or the receiver shali be
applied first 1o payment of the costs of management of the Property and collection of rents, including, but not
limited 10, receiver's fees, premiums on receiver's bonds and reasonsble attomeys’ fees, and then o the sums
secured by this Security Instrumen.

22. Release. Upon payment of 2l sums sectured by this Security Instrument, Lender shall release this Security
Instrument without charge (o Borrower. Borrower chall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption inthe Propenty.

24. Riders to this Security Instrument. Ifone or more riders are execuled by Borrower and recorded together
with this Security Instrument, the vovenants and agreements of cach such rider shall be incorporated into and shall
amend and supplerent the covenants and agreements of this Security Instrument as ifthe rider (s) were a pant of
this Security Instrument.

ILHELMTG 55D .5-
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GNING BELOW Borrower accepts and agrees 1o the teyms and covepanis comained in this Security

o . ""f”‘i and in any ndjs} ;zkd by Borrower and recorded with the Security Instrument.

{Space Below “Iis Line For Acknowlegment)

This Docun’.u Prcpared By: _JULIE GLANZ
" The First Natioizs Dack of Chikcago. . -
"' One Firn Natiora Purs Suite 0203, Chicago, 1L 60670

County ss:

, a Notary Public in and for said county and state, do hereby
1 A B N \f E

Lo - o . ,
personally known 0 me o bc 1hc same per.ons) whose namc{s) is (an-,} subsgribed 10 the foregoing instrument,

'appeawd -before me this day in person, ard c'mowiedged that [z signtd and
dchvered the said instrument as é-&" " free wni voluntary act, for the uses and purposes therein set forth.

(nvcn undcr fn> hand and official seal, this _/ / davof /

My Commmmn -expires:

‘ 17 / o /ﬁ’D' - Notary Public

N‘j?, IS Laday

GEFICIAL SEAL
% §YLV1, HERNANDEZ $
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THIS CONDOMINIUM RIDER is made this e OS5tk davof December . 1997 .2nd is incorporated into and shall be
deemed to amend and supplement thai cerin Mongage (the “Security Insirument) dated of even date herewith, given by the
undersigned  (the “Mongagor”) to secure Mongagos's obligations under that cerain Equity Credit Line Agreemem, dated of even daie
herewith, berween Mortgagor and i i
(the “Lender*)and covering the property described in the Security Instrument and located at
1616 N HUNSON CRICAGO It 60614 (the “Propeny™}.

The Property includes 2 unit in, together with an undivided interest in the common clements of, & condo:mintium project known as
HUNSON MEWS TOWNSHOUSE CONDOAMDI I {the “Condominium Project”).
If the owners association or other entity which acts for the Condeminium Project {lhe ~Association”) helds title to property for the benefit
or use of its members or shareholders, the Property also includes Mortgagor's inferest in the Association, in the uses, proceeds and
‘benefits of Monigagor’s interest.

CONDOMINIUM COVENANTS. In addition to the covepants and agreements made in the Secunty Instrument, Mongagor and Lender
further covenant 2nd agrec as-oliows: ‘

A. Assssements,  Morigagoi’ sk promptly pay, when due, all assessments impesed by the Association pursuant 10 the provisions of
the Declaration, by-laws, code or zepuidrions and any other cquivalent documents (the “Constituent Documents”) of the Condominium
Project.

B. Hazard Inwcance, So long as the Associatira wainzins, with a gererally accepled insurance carrier,a “master”, “blanket®, or similar
suck policy on the Condominium Project, which poiicy provides insurance coverage against fire, hazards included within the term
"extended coverage®, and such other hazards as Londer may require, and in such amounts and for such periods as Lender may require,
the Mongagor's obligation under the Security Instrumd(nt @ mzintain hazard insurance coverage on \he Property is deemed  salishied.
Mortgagor shall give Lender prompi notice of any lapse in such 'o-ard insurance coverage.

In the event of a distribution of hazard insurance proceeds in Feu o) restoration or repair following 2 loss to the Property, whether fo
the unit or to common elements, any such proceeds payable to-Morigagor are hereby assigned and shall be paid 0 Lender for
application to the sums secured by the Security Instrument, with the excess, ifany, paid to Mortgager.

C. Lendor’s Prior Consent, Mongagor shail nol, except after actice to Lend:r ‘and with Lender's prior written consent, partition or
subdivide the Property or consent to:

(i) the abandonmen! or lenmination of the Condominium Project, except for abandonment ~otenmination provided by law in the case of
substaniial destruction by fire or other casualey or in the case of a taking by cendemaation or eminer: demain;

() any material amendment o the Constment Documents,- including, but not limited to, any ameatment which would change the
percensage interests of the unit owners in the Condominium Project; or

(iii) the effectuation of any decision by the Association fo termivate professional managemen: amd assume se'f-management of the
Condomtnium Project.

D, Eassments, Mostgagor also hereby grants 1o the Lander. its successors and assigns, as rights and easements appurtenant 1o the
Property. the rights and easements for the benefit of said Property set forth in the Constituem Documents.

The Security Instrument is subject to al! rights, casements, coverants, cooditions, restrictions and reservations contaied in the
Couastituent Documents the same as though the provisions of the Ceastituent Documents were recited and stipulated at length herein.

E. Bemedies, [f Mongagor breaches Mortgager's covenants and agreements  Jiereunder, including ihe covenant 1o pay when due
condominium assessments, then Lender may invoke any remedics provided under curity Instrument.
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