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ORTGAGE

THIS MORTGAGE IS DATED DECEMBER 24, 1337, ncelween KENNETH R, MOREL and LINDA M. MOREL, HIS
WIFE, IN JOINT TENANCY, whose address is 1534 COV: DR., PROSPECT HEIGHTS, . 60070 (referred to
below as “Grantor"); and LaSalle Bank, FSB, whose addizcs Is 4747 W. irving Park Road, Chicago, 1. 60641

(referred to below as "Lender"™).

GRANT OF MORTGAGE. For valuable consideration, Granfor tiorigagas, warrants, and conveys 1o Lender all
of Geantor's right, title, and irterest in and 10 the loflowing desciibed reas propesty, tegether wih all exising of
subsequently erected or affixed buildings, improvements and fixtures; a¥% easements. nghts of way, and
appuntenances; all water, water rights, walercourses and dilch rnights (incivumy slock in utilities with ditch or
irrigation rights): and all other rights, foyalties, and profils refating 1o the real progety, including without fimitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, 3late of Winois (the “Reai
Properiy™):

UNIT 243-8 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE CMMON ELEMENTS
IN QUINCY PARK CONDOMINIUM AS DOCUMENT 21840377, AS AMENDED FRO#TYME TO TIME IN
SECTION 24, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.
The Real Property or ils address is commonly known as 1534 COVE DR., PRCSPECT HEIGHTS, IL  60070.
The Real Froperty tax identification number is 03-24-162-009-1350.
Grantce presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Prepesty and
ail Rents from the Property. In addition, Grantor grants 10 Lender a Unilorm Commercial Code securily interes! in
the Personal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Mortigage. Terms not

otheswise defined in this Mortgage shall have the meanings attritiited to such terms in the Uniform Commercial
Code. Afl references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word “Borrower" means each and every person or entily signing the Note, including without
limitation KENNETH R. MOREL.

Existing indebledness. The words "Existing Indebiedness™ mean the indebledness described below in the
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Existing Indebtedness section of this Martgage.

Grantor. The word "Grantor® means any and all persons and entities executing this Mortgage, including
without Jimitation all Grantors named above. The Granlor is the mortgagor under this Morigage. Any Grantor
who signs this Mortgage, but does not sign the Nole, is signing this Mortgage only to grant and convey that
Grantor’s interest in the Real Property and to grant a security interest in Grantor’s interest in the Rents and
Personal Property to Lender and is not personally liable under the Note except as otherwise provided by
contract or law.

Guarantor. The word "Guarantor™ means and includes without limiiation each and all of the Quéréntms,
sureties, and accommodation parties in connection with the indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and future,:
improvemernss, buildings, structures, mobile homes alfixed on the Reat Property, facilities, additions,
replacements 2.4 other construction an the Real Property,

Indebledness. Too word “Indebtedness™ means ali principal and interest payable under the Note and any
amounts expendeo-oradvanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations-of Crantor under this Mortgage, together with interest on such amounts as provided in

this Morigage. At no Ui shall the principal amount of indebledness secured by the Morlgage, not
including sums advanceZ 0 pratec! the security of the Morigage, exceed the note amount of $25,000.00.

Lender. The word "Lender® me-as LaSalle Bank, FSB, ils successors and assigns. The Lender is the
morigagee under this Morigage.

Mortgage. The word *Mortgage™ niearc. this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security iite.est provisions refating to the Personal Property and Renls.

Note. The word "Note™ means the promissity note o credit agreement dated December 24, 1997,' in the
original principal amouni of $§25,0600.00 from Bor.owsr to Lender, {ogether with all renewals of, extensions al,
modifications of, refinancings of, consolidations of, wid substitutions for the promissory note or agreement.

The interest rate on the Note is 12.500%. The Mote 75 payable in 120 monthly payments of $367.68. The
maturily date of this Mottgage is January 7, 2008.

Personal Property. The wards "Personal Property” mean all ec‘?;pmem. fixtures, and other aricles of
gersonal property now or hereafter owned by Grantor, and n'rv o hereafter attached or affixed to the Real

roperty; togethér with all accessions, pans, and acditions 1o, all regracements of, and all substitutions for, any
of such property; and togethier with all proceeds (including witiout Ymitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Propexny.

Property. The word “Property” means collectively the Rea! Property and ¢ Personal Propeny.

Real Propegtr?. The words "Real Property” mean the property, interests @nd rights described above in the
"Gramt of Mortgage™ section.

Related Documents. The words “Related Documents® mean and include withoui limilation all promissory
notes, credit eggreemems. ioan agreements, environmental agreements, guasaities, securily agreements,
mongages, deeds ol trust, and all other insiruments, agreements and documents, aPctr.er now or hereafier
existing, executed in connection with the lndebledness.

Rents. The word “Rents” means all present and {uture rents, revenues, income, issues, (oyaities, profiis, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFCRMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Crantor waives al! righls or defenses arising by reason ol any “one action™ or

anti~deficiency” law, of any other law which may prevent Lender from bnnlgu_ng any actien agte)unst Granter,

including a claim for deficiency to the extent Lender is otharwise enlitled 10 a claim lor deficiency, belore or alter

|§§lnder's commencemamt or completion of any foreclosure action, either judicially or by exercise of a pover of
e.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Monigage is executed at
Borrower’s request and not at the request of Lender; (b) Grantor has the iull power, right, and authorily to enter
into this Mortgage and to hypothecate the Property; (c) the provisions of this Morigage do not conflict with, or
resultin a default under anar agreement or other instrument bincing upon Grantor and 4o not result in a violation of
any law, ragulation, court decree or order applicable 10 Crantor; g)o‘Gfanlor has established adequate means of
obtaining from Bosrower on a continuing basis information about Bofrower’s financial condition; and {e) Lender
g%‘s mzédr)e no represeniation to Grantor about Borrower (including without limitation the creditworthiness of
rower).
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PAYMENT AND PERFORMANCE. Excent as otherwise provided in this Mostgage, Borrower shail pay to Lender
all Indebledness secured by this qu&age as it becomes due, and Borrower and Grantor shall sirictly perform all
their respective obligations under this origage.

POSSESSIGN AND MAINTENANCE OF THE PROPERTY. Grantor and Barrower agree that Granlor’s possession
and use of the Propenty shali be governed by the {olloving provisions:

Possession and Use. Until in default, Geantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the roperty.

%‘? to Mainlain. Grqmbr shall maintain the Property in tenantable condition and promptly perform ail repairs,
repacements, and maintenance riecessary to preserve its value.

Hazardous Subslances. The terms “hazardous waste,” “hazardous substance,” "disposal,” “release,” and
“ihreatened release,” as used in this Mongage, shall have the same meanings as sel forh in the
Comprehensive Environmental Response, Compensation, and Uabihg Act of 1880, as amended, 42 U.S.C.
Secticn 9601, et seq. (CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99499 {*"SARA"), the Hazardous Materials Transponialion Act, 49 U.S.C. Section 1801, ef seq., the Resource
Conservatie.i and Hecovery Act, 42 U.S.C. Section 6901, et Se'ﬂm or other applicable stale or Federal laws,
fules, or regelations adopted pursuant 1o any of the foregoing. The terms ~hazardous wasle" and "hazardous
substance” skali aiso include, without limitafion, petroleum ang petrofeum by-products or any fraction theseof
and asbestos. (Grantor represents and warrants 1o Lender that: () During the period of Giantor's ownership
of the Pro . tiee has been no use, generation, manufaciure, slorage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
g () Grantor has no k::w.»edge of, or reason o believe that there has been, except as previously disclosed o
- and acknowledged by ‘Le.wler in writing, (i) any use, generation, manufaciure, storage, treatment, disposal,

- release, or threatened reles<c of any hazardous waste or subsiance o, under, about or from the Propertllby
any pfIor OWRErs or accupants.of the Property or ﬁg any actual or threatened litigation or cfaims of any kind'

Y any person relating 10 su:h matters; and (c) Except as Previously disclosed to and acknowledged by
Lender in writing, (1) neither Gra:dor nor any lenant, coniractor, agent of other awthorized user of the Property |
shall use, generate, manufaclure, s.ore. treat, dispase of, or release any hazardous waste or substance on ‘
under, about or from the Propany.and. (i) any such aclivity shall be conducted in_compliance with all
applicable federal, state, and local tav's, regulations and ordinances, mcluclmg without limitation those laws,
feguiations, and ordinances described abov,- Grantor authorizes Lender an ils agents 10 enter upon the
Property to make such inspections and i<, al Grantor's expense, as Lender may deem appropriale 10
determine compliance of the Property with this saction of the iortgage. - Any inspections or lests made by
Lender shall be ior Lender's Purposes only and sha'l nol be construed 1o creale any responsibility or Habiity
on the part of Lender 19 Granior or to any other paresa. The representations and warranlies contained herein
are based on Grantor's due diligence in Investigati; the Property for hazardous waste and hazardous
substances. Grantor hereby (aj releases and waives any future claims against Lender for indemnity or
contribution in the event Granior becomes liable for cieznip or other cosis under any such laws, and (D)
agrees lo indemaily and hold harmless Lender against 2.1 and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indivect*; sustain or suffer resulling from a breach of
this section of the Mortgage or as a consequence of any use, <creration, manufacture, stmage. disposal,
release or threatenad release occurring prior to Granlor's owners) Ip of inlerest in the Property, whether or not
the same was or should have been known to Granior. The povisions. of this section of the Mortgage
including the obligation 10 indemnify, shalt survive the payment of th: indebledness and the satistaction and
reconveyance of the lien of this Mortgage and shall not be affected by Leruer’s acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Wasle, Grantor shal! not cause, conduct or permit any auisance acr commit, permit, or suffer any
stripping of or waste on or ta the Property or any portion of the Property. Without liniting the generality of the
foreigmng. Grantor will not remove, or 'g(;ram 10 any other pany the right to remove. any timber, minerals
{inciuding oil and gas), soil, gravel or rock products without the prior wntten consant of conder.

Removal ot Improvements.  Grantor shall not demolish or remove any Improvements f.om the Real Propenty
without the prior written consent of Lender. As a tondition: lo the removal of any Improvermsnts, Lender ma
require Grantor to make arrangements satisfactory to tender to replace such liag.ovements wit
improvements of at least equal value. _

Lender’'s -Right fo Enler. Lender and its agents and representalives may enter upon the Real Property at ail
reasonable limes to attend to Lender’s inlerests and 1o inspect the Praperty for purposes of Grantor's
compliance with the terms and coaditions of this Mortgage.

Compiiance with Governmental Requirements. Granior shall promptty comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable 1o the use or occupancy of the
Property. Granlor may. contest in good faith any such law, ordinance, or regulation and withhold compliance

during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doinngso %ﬁ(ri $0 long as, in Lgnc?er's sole opinion, Lendergs interests in the Property are not jeopardized.

RN g Hcu .ot y TR TRE T I

Lender. may require Grantor to post adequate security or a surety bond, reasonabiy salisfactory to Lender, to
protect Lender's interesy.

Duty 1o Protect. Graator agrees neither to abandon nor leave unaltended the Property. Grantor shali do all
other acts, in addition 1o those acts set forth above in this section, which from the Character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ils option, declare immediately due and payable all
sums secured Dy this Mortgaoe upon the sale or transfer, without the Lender's prior written consent, of all or any
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part of the Real Property, or any interest in the Real Property. A “sale o transfer” means the conveyance of Real.
Property of any right, tile or imerest therein; whether legal, beneficial or equitable; whether voluntary of
involuntary; whether by culright sale, deed, instaliment sale coniract. land contract, contract for deed, leasehold
interest with a lerm greater than three (3) years. lease-oglion contract, or by sale, assignment, of transfer of any
veneficial interest in or o any fand irust holding litle to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, pannership or limiled liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voling stock, pantnership interests
or limited liability company interests, as the case may be, of Grantor. However, this cption shall not be exercised
by Lender if such exercise is prohibited by federal iaw or Dy lllinois faw.

L%Jr(tss AND LIENS. The following provisions relaling to the taxes and fiens on the Property are a pan of this

gage.
Payment. G:antor shall pay when due (and in all events prior to delinquency) alt laxes, payroll taxes, special
taxes, assesshients, waler charges and sewer service charges levied against ¢s 0 account of the Property,
and shall pay ‘wbza due all claims for work cone 9n or for services rendered or malesial furnished to the
Property. Grantur shall maintain the Property free of all liens having priority over or equal lo the interest of
Lender under this (40 tgage, except for the fien of 1axes ang assessments not Jue, except for tne Existing
indebtedness referreu (0 helow, and except as otherwise provided in the foliowing paragraph.

Ri_a_l:t To Contest. Granior :ay withhold payment of any tax, assessment. of claim in connection with a good
faith dispute over the oblig-tion to pay, so long as Lender's interest in the Property is not ‘l‘eoFa:dngd. if alien
arises or is filed as a rest’ ot nonpayment, Grantor shall within filteen (15) days after the lien artses or, if @
tien is filed, within fifteen (15) duys after Gsantor has notice of the filing, secure the dischasge of the lien, or i
requested by Lender, deposit wi% Lender cash or a sufficient coiporale Surely bond or other security
satisfactory to Lender in an amount sviicient to discharge the lien n(?lus an‘r_ costs and attorneys’ fees or other
charges that could accrue as a resut of a foreclosure or sale under the lien. In any contest, Grantos shall
defend itself and Lender and shall saiciy any advesrse ;uggnwem belore enforcement against the Property.
Grantor_shall rame Lender as an aodwcaal obligee under any surety bond furni in the contest
proceeGings.

Evidence of Payment. Grantor shall upon deriand furnish to Lender satisiaclory evidence of payment ol the
taxes or assessments and shall authorize the appropiate &overnmemal official to deliver to Lender at 2ny time
a written statement of the taxes and assessments afairst the Propenty.

Notice of Construction. Grantor shall nolify Lender otieast fifteen (15) days before any work is ur‘::'mz_g?nceqs.

eriaimen
fien, or other lien could be asserted on account of the work, cervices, or materials. Grantor wiij upen request
of Lender furnish lo Lender advance assurances salisfactory to “ender that Grantor can and will pay the cosl
of such improvements.

&%&)PERT’Y DAMAGE IMSURANCE. The following provisions relaling o iasuring the Property are a pat of this

lortgage.
Maintenance of Insurance, Grantor shall procure and maintain pcicizs of fire insurance with standard
extended coverage endorsements on a replacement basis for the i insurable value covering all
Improvements ¢n the Real Property in an amount sufficient lo avoid a%%ﬁcat_;a 10/ any coinsyrance clause, and
with a standard mortgagee clause in faver of Lender. Policies shall be written Uy such insurance companies
and in such form as may be reasonably agceptgb!e to Lender. Grantor shall d=fiver to Lender centificales of
coverage from each insurer containing a stipu‘ation that coverage will not be cancel’ed o diminished withoul a
minimum of ten (10) days’ prior writien notice to Lender and not conla:msg any discieimer of the insurer’s
tiability for failure to give such notice. Each insurance policy also shall include an endssssrent oviding that
coverage in favor of Lender will not be imgaired in any way b|y any act, omission or deiauit-of Granlor or any
other person.  Should the Real Pfope.-x at any time become focated in an area designale bv the Direclor ol
the Federal Emetll_;%w Management Agency as a special flood hazard area, Gramior agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up 10 the inaximum policy
limits set under the National Flood Insurance Program, or as otherwise required 'by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall promg:lly nolity Lender of any loss of damage o the Propeity. Lender
may make proof of loss if Grantor fails to do so wiihin fiteen (15) days of the casually. ¥ ether or not
Lender’s secunity is impaired, Lender may, at ils election, apply the proceeds 1o the reduclion of the
Indebtedness, payment of any lien alfecting the Property, or tne restoration and repair of the Property. il
Lender elects to apply the proceeds 1o restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof ol such
expenditure, pay or reimburse Grantor from the proceads for the reasonable cost of repair or restoration i
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or resloration ol the Property shall be used first 0
pay agg amount owing to Lender under this Morigage, then lo prepay accrued interest, and the remainder, if
any, shall be applied to the princigal balance of the Indebledness. 1l Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor. ‘

Unexpired Insurance at Sale. Any unexpired insurance shall inure 10 (ke benefit of, and pass 1o, the
purchaser of the Property covered by this Mortgage at anz trustee’s saie or other sale held under the
provisions of this Mortgage, or at any loreclosure sate of such Property.

Compliance with Existing Indebledness. During the period in which any Exisling Indebledness described

any services are furnished, or any materials are su;:ﬁliec 17, the Property, il any mechanic’s lien
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below is in effect, compliance with the insurance provisions contained in the instrument evidencing such

Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the

extent compiiance with the terms of this Mortgage would constitute a duplication of insurance requirement. 1

any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division_ of

ﬂ:doggegg shall apply only to that portion of the proceeds not payable to the holder of the Existing
tedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Morigage, including any
obligation to maintain Existing Indebledness in good sianding as required below, or il any action or proceeding is
commenced that wouid materially affect Lender’s intesests in the Property, Lender on Granior's behall may, bui
shall not be required 10, take any'action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender (o the dale of
repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b) be added to the
balance of the Nate and be apportioned among and be payable with any installment payments lo become due
during either (i) the term of any applicable insurance policy or 'gi) the rema;mng‘_tt)enn of the Note, or (c} be
treated.as a ballooa payment which will be due and payable at the Note's maturity. This Mortgage also will secure
pavment of these amounts. The rights provided for in this iparag shall be in addition to any other rights or any
remedies tc whici-wender may be entitled on account of the delfault. Any such action by Lender shall not be
constiued as curing te defaull so as o bar Lender from any remedy that il otherwiss wouki have had.

xilgr?RANTY; DEFENSCZ QF TITLE. The following provisions relating 10 ovmership of the Property are a pant of this
gage.

Tile. Grantor wasrants thar. (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of al' wens and encumbrances other than those set forth in the Real Property descriplion
or in lﬁ_e Existing Indebtedncs section below or in any litle insurance policy, title repost, of finafl litle opinion
issued in favor Of, and acceptes by, Lender in connection with this Morntgage, and  (b) Grantor has the full
right, power, and authority to ex ecui and defiver this Morigage to Lender.

Defense of Tille. Subject to the exception in the paragraph above, Grantor warrants and will forever delend
the titie to the Property against the iawiul claims of alt persons. In the event any action or proceeding is
commenced that questions Grantor's Gile oy the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantur.n2y be the nominal party in such proceeding, but Lender shall be
entitled to cipate in the proceeding ani 1) e represented in the proceeding by counsel of Lender's own
choice, Grantor will deliver, or cause to Ly delivered, to Lender such instruments as Lender may request
from: time {0 time to permit such participation.

Compliance With Laws. Grantor warranis that the Property and Grantor's use of the Propenty complies with
all existing applicable laws, oréinances, and regulalions of governmental authorities.

EXISTING INDEBTEDNESS. The foilowing provisions ceoncerning exisling indebtedness (the “"Existing
Indebtedness”} are a parnt of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebledness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees (o pay, o¢ see 10 the payment of, the Existing
Indebtedness and lo prevent any default on such indebtedness, aiiy default undes the insttuments evidencing
such indebtedness, or any defauit under any security documents foi suh indebtedness.

Default. if the payment of any instailment of principal or any inlerest o ke Existing Indebledness is nol made
within the time required by the note evidencing such indebledness, ¢/ <iiould a default occur under the
instrument secwring such indebtedness and not be cured during any applici Lble.gra%%penod therein, then, at
the c{g_uon of Lender, the indebtedness secured by this Mortgage shall become unmediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not‘enter into any agzeement with the holder of any mritage, deed of trust, or
other secuwrity agreement which has priority over this Mongiaee by which that agreemer ). modified, amended,
extended, or renewed without the guor written consent of Lender. Grantor shall neitlie. request nor accepl
any future advances under any such security agreement without the prior writien consent (f Lender,

CONDEMNATION. The foliowing provisions relating to condemnation of the Propenty are a part cUiais Morgage.

Apgli::ation of Net Proceeds. If ali or any part of the Property is condemnad by eminent domain proceedings
o7 by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
gomcn of the net proceeds of the award be applied io the Indebtedriess or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of al! reasonable ccsts,
expenses, and atterneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shali c;mp(!g);r take such steps as may be necessary 10 defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entilled to paricipate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause i;gﬁ be delivered to Lender such instruments as may bie requested by it irom time 10 time (o permil such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmenial taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documenis in
addition: to this Morlaage and take whatever other action is requesled by Lender o perfeci and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecling or continuing this Mongage, including without limitation all
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taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute iaxes to which this section applies: (a) a specific tax u‘pon this type of

Mqrtgaé;e cr upon all or any of the Indebledness secured by this Mcnl%%ge; (b) a specific tax on Borrower

which Borrower is authorized or required to deduct from payments on the Indebledness secured by this of

Mortgage; {c) a tax on this type oi Mortgage chargeable against the Lender or the holder of the Note; and. %i)

%0 specific tax on all or any portion of the Indebtedness or on payments of principal and inlerest made by
rrower.

Subsequent Taxes. if any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Delault (as defined beiow), and Lender may
exercise any or all of its available remedies for an Event of Delault as provided beiow unless Grantor either
La) pays the tax before it becomes delinquent, or (b} conlests the lax as growded above in the Taxes and
t- ens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender. _

.-

SECURITY -AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security-agreemont are a pan of this Mortgaqge.

Security A%rep.nent. This instrument shall constitule a securily agreement to the extent any of the Property
constitutes hixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Comiuieicial Code as amended from time 1o time,

Security Interest. U.m1 request by Lender, Grantor shall execule linancing stalements and take whatever
other -action is requesteu by Lender to perfect and continue Lender’s security interest in the Rents ang
Personal Property. in aduiton to recording this Mortgage in the real property records, Lender may, al any.
time and without further auw~2aiization from Grantor, file executed counterparts, copies or reproductions of this
Mostgage as a financing statemzat. Grantor shall reimburse Lender for all expenses incurred in perfecting of
continuing this security interest. 'Jron default, Grantor shall assemble the Personal Property in a marner and
at a place reasonably convenient«0 Grantor and Lencer and make it available to Lender within three (3) days
after receipt of written demand from .ent'er.

Addresses. The mailing addresses ui giantor (debtor) and Lender (secured party), from which information
concesning the security interest grantea Ly this Mortgage may be oblained {each as required by the Uniform
Comimnercial Code), are as stated on the firit 2 ge of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Morigage.

Further Assurances. Al any lime, and from time w dme, upon request of Lender, Giantor will make, execute
and deliver, or wiil cause 16 be made, executed or defivered, to Lender or lo Lender's designee, and when
requested by Lender, cause o be filed, recorded, refiier!, ar rerecorded, as the case may be, at such times.
and in-such offices and places as Lender may deem approp.iate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements -Continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sciz opinion of Lender, be necessary or desirable
in order t0 effectuate, complete, perfect, conlinue, or preserve () the obligations of Grantor and Borrower
under the Note, this Mortgage, and the Related Documents, and (1) the fiens and security interesis created by
this M:gégage on the Property, whether now gwned or hereafter acauirad by Grantor. Unless prohibited by law
of agreed (o the contrasy by Lender in writing, Grantor shall reimburs< Lender for all cosls and expenses
incurred in conneciion with the matters referred to in this paragraph.

Attorney-in-Facl. If Grantor fails to do any of the things referred 1o in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granter's expense. For such purposes, Grantor hereby
irrevecably appoints Lender as Grantor's attorney-in-fact for ihe purpose of mehing, executing, delivering,
filing, recording, and doing 2ll other things as may be «iecessary or desirabie, .n L 2nder’s sole opinion, 10
accomplish the matters relerred to in the preceding paragraph.

FULL PERFORMANCE. I Borrowar pays all the Indebtedness when due, and othervise performs all the
obligations imposed upon Grantor uivler this Mortgage, Lender shall execule and deliver (o rantor a suitable
satisfaction of this Mortgage and suitzble statements of termination of any financing slalement s file evidencing
Lender’s security interest in the Rents and the Personal Property._ Grantor will pay, il permitied oy applicable iaw,
any reascenable termination {ee as determined by Lender from time to time. M, however, pas{mem is made by
Borrower, whether voluntarily or otherwise, or by guaranior or by any third party, on ihe Indebtedness and
therealter Lender is forced 10 remil the amount of that paymernt (3) to Borrower's trustee in bankrupicy or to any
similar person under any federal or State bankruptcy law or law for the reliel of deblors, {b) by reason of any
judament, decree or order of any cout or administrative body having jurisdiction over Lender or any of Lender's

ty. of (c) by reason of any seidlement or compromise of any claim made by Lender with any claimant
including without limitation Soirower), the Indebledress shall bte considered ungajd for the pur of
enforcement of this Mertgage and this Morigage shali conlinue @© be effective or shall be reiastated, as the case
may be, notwithstanding any canceliation of this Morigage or ol any nole or other instrumenm or agreement
evidencing the Indebtedness ‘and the Property will continue to secure thie amount repaid ar recovered to the same
extent as if that amount never had been originally received by Lendes, and Graator shall be bound by any
judgment, decree, order, settfement or compromise relating 10 the Indebtedness or to this Morigage.

DEFAULT. Each of the following, at the option of Lender, shall conslilute an event of default ("Event of Default®)
under this Mortgage:

Default on Indebledness. Failure of Borrower to make any payment when due on the indebtedness.

Default on Qther Payments. Failure of Grantor within the time required li}y this Mortgage to make any
payment for taxas or insurance, or any other payment necessary to prevemt fiiing of or to effect discharge of
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any lien.

Compliance Defaull. Failure of Granlor or Berrower lo comply with any other term, obligation, covenant or
cendition contained in this Morigage, the Nole of in any of the Reiated Documents.

False Statements. Any warraaty, represeniation or statement made of furnished to Lender by or on behail ol
Grantor or Borrower under this Morigage, the Note or the Refated Documents is false or misleading ir. any
material respect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Relaled Documents ceases to be in full force and
effect (including failure of any collateral documents 1o create a valid and perfected security interest or lien) at
any time and for any reason. .

Death or Insolvency. The death of Granlosr or Borrower, the insolvency of Grantor or Borrower, the
appointment of a receiver for any of Grantor or Borrower's Fropeny. any assignment for the beneiit of
creditors, any type of creditor w i, or the commencement oi any proceeding under any bankrupicy or
insolvency laws by or against Granter or Borrower.

Foreclogure, Forfeiture, elc. Commencement of foreclosure of fordeiture proceedings, whether by judicial
proceeding, self-help, repessession or any other methed, by any creditor of Granlor or by any governmental
agency against v of the Progerty. However, this subseclion shail not apply in the event of a good faith
dispute by Grantur s to the vahdg? of reasonableness of the cla2im wiich IS the basis ol the foreclosure of
forefeiture proceedm#. provided that Grantor gives Lender written noiice of such c¢faim and {urnishes reserves

or a surety bond fes the claim salisfactory te Lender.

Breach of Other Agrecment. Any breach dy Grantor or Borrower under the terms of any other agreement
between Grantor of Sorrorver and Lender that is aol remedied within any grace period provided therein,
including without fimitaticn “ny agrecment concerping any indetiedness or other obligation of Grantor or
Borrower to Lender, whether exicung now or fater.

Existing Indebtedness. A defauic siall occur under any Existing indebtedness or ender any instrument on the
Property securing any Existing indebrzuness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events ‘Atfecting Guarantor. Any of the prereding events occurs with respect lo any Guarantor of any of the
indebtedness or any Guarantor dies or becum: s incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occiirrznce of any Event of Default and at any time thereafter,
Lender, at its-option, may exercise any one or mare ¢l the ‘0lowing rights and remedies, in addition lo any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at s crdion without notice 1o Borrower to declare the
entire Indebtedness immediately due and payable, including 2.ty prepayment penaity which Borrower weuld be
required to pay. _

UCC Remedies. With respect to all or any part of the Personal Properly, Lender shall have ali the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Renls. Lender-shall have the right, without notice to Grantor o dasrawer, to take possession of the
Property and ccllect the Rents, including amounts past due and unpaid, a1d anply the net proceeds, over and
above Lender’s costs, against the Indebledness. In furtherance of this righi, .ender ma; require any tenant or
other uger of the Properly 10'make payments of rent or use fees direclly to Lencer, i the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's atiorney-i.i-fasi 10 endorsg instruments
réceived in payment thereof in the name of Grantor and 10 neqotiate the same anc collect the proceeds.
Payments by tenants or other users to Lender in response o Lender’s demand shaii-satisfy the obligations for

* which the payments are made, whether or_not any proper grounds for the demancu zxisted. lLender may

exescise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mongagee in possessicn of to-have a- -
receiver appointed to take passession of all or any pan of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the reqe:vershgg. against the Indebtedness. The
mortgagee’ in possession or receiver may serve without bond if permitted by law. Lender’s right to the-
e}%msmmem of a receiver shall exist whether or not the apparent vaiue of the Property exceeds ‘the
Indebtedness by a substantial amount. Employment by Lencer shall not disqualify a person from serving as a
receiver. :
Judiciai Foreclosure. Lende: may obtain a judicial decree foreclosing Grantor’s interest in all or any pait of
the Property. ,
Deficiency Judament. If permitted by cpplicable iaw, Lender may oblain a 1uggmem for any deficiency
remaining in the Indebtedness due to Lender atter application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all cther rights and remedies provided in this Morigage or the Note or
available at law or in equity. |

Sale of the Property. To the extent permitted by applicable law, Granicr or Borrower hereby waive any and

all right to have the property marshailed. In exercising its rights and remedies, Lender shall be free to sell all
or any part of the Praperty together or separately, in one sale or by separate sales. Lender shall be eniitied 1o
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bid at any public saje on all-or any portion of the Property.

Notice of Sate. Lender shall give Grantor reasonable notice of jhe timé_ aen%placq of any public sale of the
Personal Propeny or of the time after which an private sale or other intendeg o ton of the Personal
g‘gowtysa'e c:;.; é% rtlitg'c'ie. Reasonable notice shal Mmean aotice given at least ten (10) days before the time of

Waiver; Election of Remedies, A waive; any party of a breach of a Provision of this Mortgage shall not

constitute a wajver of Of prejudice the m"’g n’gl“: S otherwise 10 demand sirict compli B ing i5i

of any other provision. 'Election by Lender 19 ! all exc

remec;; and exéaenduures Or take action g ofm an obligation of Grantor o¢ Borrower

-urﬂerllgtgd Mogggge after failure of Granicr or Borrower 1o perform shall not affect Lender's vight 1o daclase 3
{{

by Lender *at in Lender’s opinion are nec al any time for the olection of ils iaterest of the
enferceme:n o its fights shafl %gcome a of the ndebte;gn ayable onprdemand and shall bear interest

from the date ¢ expenditure uniil 1 al e rate provided for in the Note. Expenses covered by this

fra:agraph inclute, without limitalion, owever subject to any limits under applicable aw, Lender's attorneys’

°es and Lender’s (eal EXpenses whether or not there 1S 2 lawsuit, including atormeys’ feos for bankrupicy

prt!)jcumsgs (incivgir eflorts 10 modify of vacate aviomalic stay of njunciion), appeals ang

an on

foreclosure feLONs), suryeyxs' fepoits, and appraisal fees, and titte insurance, to | € extent permitted b

applicabie faw. Borrower aK:o will pay any cour casts, in addition (o afl other sums Provided by law. Y

hotice of default and any notice o sale to Granior, shalf be in wriling, may be sent by telefacsimile {unless
otharwise fequired by law), and Shall b ei'ective when acwally delivered, or when deposited with 3 nalionally
recognized overnight coirier, or, if mailed. shal be deemed effective wheq deposited in the United States mait first
class, certified or registered mail, postage Orinaid, directed to the addrecses shown near the beginning of ihis
voltgage, Any par _May change its ado?resa lor arlices urder this Morigage by giving formaj YIen nojice 1o the
gther panies, speci ""30‘"3’ the purpase of the 7.2uC8 IS to change the S address.  All copies of nolices ol

older of any lien which has grigris; over this Mgsrgage shall be sent to Lender's address, ag
N near the beginning g{j this Mortgage. For notice Lurposes, Grantor agrees 10 keep Lender informed at alf

address,

MISCELLANEOYS PROVISIONS. The following miscellangrys Provisions are a gart of this Morigage:

Amendments, Thig Mongage, together with any Related Coruvents, Conslitites the enire usderstanding and
gf;reemenr of the parties as to the malters set forth jn 1his ¥oigage. Mo alleration of or amendment 10 thjs

ortgage shall be eftective unless given in wriling ang signed ">y the party or barties sought 1o pe charged or
bound By the alteration or amendment.

Applicable Law. This Morigage has been delivered fo Lender ard atcepled by Lender in the State of
llinais. This Mortgage shall be governed by and construed i accoidunre with the laws of {he State of
lWinals,

Caplion Headin . Caption headings in this Mortgage are for convenience 10SeS only and are not 1o be
useiflr o interprelgosr define the ;Jrows:%ns of this Mogggge. - y

Merger. There shay be 110 merger of the interest or estate treated by this Mortgage w0 any other interest or
e I‘n ﬂmope“y at any time heid by or for the benafit of Lender in any capacly - withouy( the written
consernt o er,

Mulgrle Parlies. Al obligations of Grantor ang Borrower under this Mortgage shall be joinl'avd several, ang
all relerences to Grantor shall mean €ach and every Granior, and ajl relerences 1o Borrower shall mean each
and Mevefyongage 1 This means that each of the persons signing below is fesponsible for al) obiigations in

Severability, 1 g <ourt ‘of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforcelatgle as 1o any lzwtet'sonpwc;ert circlgm_stance. such rmging shall niot render thgla %rovisipp invalid or
unenforceable as 1o any other persons gy Cir. nces. ) leasible, any such offending ovision shall be
deemed 1o be modified 1o be within the limits of enforceability or validity: however, if the o ending provision
cannat be so modified, it shall be stricken ang all other provisiong of this Mortgage in all other fespects shalf
rémain valid and enforceable.

Successors and Assigns. Subject (o the limitations stated in this Mortgage on transter of Grantor's interest,

this Mongage shal) be binding ypon ang inure to the bengfit of the parties, their SUCCessors and assigns, If

ownership of the Praperty becomes vested in a person other than Grantor, Lender, without notice 1o ranfor, -

may deal with Grantor's successors with_relerence to this Morigage and the Indebtedpes_s_ by way of

{%e%?re%nce or extension without refeasing Grantor from the obfigations of this Mortgage or tiability under the
ness.

Time Is of the Essence. Time is of the essence in the performance of this Monigage.

Waiver of Homestead Exemgtion. Grantor hereby ref and waives all rights angd benefits of the
homestead exemption laws of the State of Wingis as to all Indebtedness Secured by thig Mortgage,

Waivers and Consents. Lender shap not be deemed 1o have waived any rights under this Monigage {or under

e —
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Ei the Related Documents} unless such waiver is in writing and signed by Lender. No defay or omission on the
3 part of Lender in exercising any right shall ale as a waiver of such right or any other right. A waiver by
o any party of a provision of this A ongage shall not coristitute a waiver of or prejudice the panty’s right othenwise
3 to demand strict compliance with that orovision or any other provision, No prior waiver by Lender, nor any
i course 'of dealing between Lender and Grantor or Sorrower, shall constilute a waiver of any of Lender’s rights
o or any of Grantor or Borrower’s obligalions as to any fulure transactions. Whenever consent by Lender. is
= required in this Mortgage, the granting of such copsent by Lender in any instance shall nol constitute
By continuing consent to subsequent instances where such consent is requived.

-

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

INDIVIDUAL AGKNOWLEDGMENT

state oF _ W0 0t wots ;

) ss
COUNTY OF oA )

On this day before me, the undersigned Netary Public, personally appearet YENNETH R. MOREL and LINDA M.
MOREL, to me kaown 1o be the individuals described in and who executed the 24aongage, and acknowledged that
they signed the Mortgage as their {ree and voluntary act and deed, for the uses and 2urposes therein mentioned.

Given under my hand and official seal this _& Y day of _,Q@,....LA_ 9 ?l

By ﬁ&.mm =,£ N das Residing at __ Yy .1 L&mr‘éﬁt

Notary Public in and for the Slale of {00 Cemoln

My commission expires _¥-22 =X 090

LASER PRO, Reg. U.S. Pat. & T.M. Ofi., Ver. 3.24a (c) 1997 CFl ProServices, Inc. All rights reserved.
{IL-G03 £3.24 124369.LN R1.QVL}

YOFFICIAL SEAL?
‘ SHARCON . NELSON

ANOTARY PUBUIC STATE OF ILLINOIS b
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