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This Assignmeint of Rents prepared by: P, HOFFMAN

ASSIGIHMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED NOVEMIRER 22, 1997, between FOREST ROBINSON and
HERDERCYNE ROBINSON, HIS WIFE AS JOINT TERNNTS, whose address is 9707 S. GREEN STREET,
CHICAGO L 60643 (referred lo below as "Grantor”); ans SHUBURBAN BANK & TRUST COMPANY, whose
addresas Is 15330 S. LAGRANGE ROAD, ORLAND PARK, it 60462 (referred to below as "Lender™}.

ASSIGNMENT. For valuable consideration, Granlor assigns, grants a conlinuing security inlerest in, and
convays o Lencer all .of Grantor's right, title, and interest in and \o-the Rents from the following described

Property located In COGOK County, State of lilinols:

LoT 21 (:EXCEPT"IHE SOUTH 13.32 FEET THEREOF) ALL IN BLOGK 34 IN HALSTED STREET
ADDITION TO WASHINGTON HEIGHTS, N THE EAST 1/2 OF THE NURTHEAST 1/4 OF SECTION 8,
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MEFIDIN. IN COOK COUNTY,
ILLINOIS

The Real Property or Ks address is commonly knov/n as 9707 S. GREEN STREET, CHIC/GU. Il 60643, The
Real Property tax identification number is 25-08-224~025.

DEFINITIONS. The loillowing words shall have the {ollowing meanings when used in this Assignment. Terms nol
otherwise defined in this Assignment shall have the meanings atiributed o such lerms in the Unilorm Commercial
Cede. All references to dollar amounts shall mean amounts in lawful money of the United Stales ol America.

Asgignment. The word “Assignment® means this Assignment of Rents between Grantor and Lender, and
includes without fimitation alt assignments and security interest provisions relaling o the Rents.

Credit Agreement. The word "Note" means the revolving line of credil agreement daled November 22, 1897,
between -Lender and Grantor with a credit limit of $45,000,00, together with alf renewals of, extensions. of,
modifications of, refinancings o, consclidations of, and substitutions lor the Credit Agreemenl. The interest
rate under the Crédit Agreement is a variable interest rate based upon an index. The index. currently is
5.500% per annum. The interest rate 1o be applied to the outstanding account balance shall be at a rate 0.750
percentage points above the index, subject however 10 the following minimum and maximum rates. Under no
circumstances shall the inigrest sale be less than 7.000% per arnum or more than the lesser of 17.000% per
annum or the maximum rate allowed by applicabie law.




o UNOEEICIAL COPY -
11-—22-1997 : ASSIGNMENT OF RENTS ,Pa0e2
Loan No 1003100 (Continued) .

! Event or Default. The words “Event. ot Default® mean and. include without limitation any of the Events. of
_ Detault set forth below inthe secrror mled “Events of Defaun "

-Grantor “The word "Gfamor means FO‘RES’T ROBINSON and HERDERCYNE ROBINSON.

N indeb!ednese The word‘ 'lndebtedne-:s means al principal and imerest payable under the Note and any
|- amwnts expended or advanced by S&xder to discharge obligations of Grantor of expenses incurred by Lender
to- enforce obligazrons of Grantor unded this Assignment, together with interest on such amounts as provided in
this' Assignment Speciﬁcally, wlthoul limitation, this Assignment secures a revolving line of credit and
shall'secure not only the amoun:' whrch Lender has presenty advanced fo Grantor under the Note, but
also, any future amounts which Le:.'rder may advance fo. Granfor under the Note within twenty (20) years
from the date of this Assignment {o the same extent as if such future advance were made as of the date
of the: exeoui' sn of this Assignment. The revolving line of credit obligates. Lender (0 make advances to
: Gren‘or so lonp:'cs Grantor complies with all the ferms of the Nole and Related Documents. Such
, ad\ranoee mny b¢ riade, repaid, and remade from time to tims, subject to the limitation that the- total
RG outstandlng balanc: c#ing at any one. time, nol: including finance charges on such baiance at a fixed or
“variable: rale of sum a2 p' 2vided in the Nole, any temporary overages, other charges, and any amounts
expended or advanced as orovided in this paragraph ghail not exceed the Credit Limit as provided in the
Note.. Ht.is the Intention oi Grentor and Lender that this Assignment secures the balance outstanding
under the ‘Note from time to time Zrzim zero up to the Credit Limit as provided above and any infermediate

balance
Lender. The word "Lender means SUBUAEAN BANK & TRUST OOMPANY, its successors and assigns.

Property -The word ’Propeny means the reu property and al! improvements thereon, described above in
the 'Assignmem section.

Real ‘Properly. The words 'Real Property mean the property, interests and rights described above in the
. ‘Proper'y Definition™ section.

U».

. .Reiated ocuments.. The words ‘Related Documents" mean ang: include wqt-out fimitation all promissory

- notes,; credl! agreements, ioan agreemeants, "envifonmental acreements,” guarantles, security agreements,

- mortgages, deeds of trust, and. all other instruments, agreem=nts and documents, whether now or hereafter
existing, execmed in connection with the Indebtedness.

: Renle‘ “The. word "Rents" means all rents,. fevenues, income, issues, prorrts and proceeds from the Property
whether ‘dug.now or later, including without limitation all Rents from &l leases described on any exhibil
- altached 0} 1his Assignment.

THIS ASSIGNMENT is GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS: AND {2) PERFDRMANCE'
OF ANY’ AND ALL OBLIGATIONS. OF GRANTOR UNDER. THE NOTE, THIS ASSIGNM:NT AND THE RELATED
DOCUMENTS THIS ASS!GNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERY&:

e

PAYMENT AND PERFORMAHCE. Except as otherwise provided in- this Assignment of any Relaed Documem
Grantor. shall> Ea y. 10 Lender ail amounts secured by this Assignment as. they become due, aro shall strictly

orm: all-of! lor S obligaﬂons under- this Assignment. Uniess and until Lender exercises its right to collect
he' Rents’ as: provided. below and. so long. as there is no-defauk under this Assignment, Grantor remam in
possession andrcomrol of and operate and manage the Property and:collect the Rents, provided that ramrng
of the: rigm‘lo collect the Rents-shall not constitute Lender’s consent to the use of cash collateral in a b

proceeding:;:
GRANTOR'S REPRESENTAT&ONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Gramor represents and-warrants to Lender that:
: OWnemhlp ‘Grantor s entitied-to. receive the Rents free. and clear of all rights, foans, tiens, encumbrances,
andc ciaims: excepr as disclosed to-and’ accepted by Lender in writing.
Right! tofAeeign Grantor. has the tull right, power, and authority to anter into this Assignment and to assign
convey the Rents to Lender.
No Prior ‘Assignment. Grantor has not previous'y assigned or conveyed the Rents to any other person by any
. instrument.now.in lorce.

No Further: Transfer. Grantor wili-not sell, assign, encumber, or otherwise dispose of any of Grantor's. rrghts
in.the' Renls except as provided in.this Agreement

LENDER'S HIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default

R - o
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shall have occurred under this Assignment, (o collect and receive the Rents. For this purpose, Lender is hereby

kY

givent and granted the foliowing rights, powers and authority:

Nolice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid direcliy fo Lender or Lender's agenl.
Enter.the Property. Lender may enter upon and {ake possession of the Property; demand, collect and receive
fromy !he":enanpfsr'tgr from any other persons liable therefor, all of the Rents; instilute and carry on.all legal
proceedings necessary for the protection of the Property, including such proceedings as may be necessary 1o
{ggoggr.'poss&csaon of the Property; coliect the Rents and remave any tenant or lenamts or other persons from
Maintain the Properly. Lender may enier upon the Property to maintain the Property and_keep the same in
repair;-to-pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and a;e‘xdpens&s of maintaining the Prgperty in Pmper repair and coadition, and also to pay all
{gxeg.{s-ass&egsments waler utilities, and the premiums on fire and other insurance effected by Lender on
e Property. - _ :
Compilance wth Laws. Lender may do any and all things fo execute and comply with the laws of the Stale of
linoigtand :alco Gt other faws, rules, orders, ordinances and requirements of ail ‘other governmental agencies
affecting.the Prapurty. 7 -
Lease the Propcriv. “Lender may rent or lease the whole or any part of the Property for such term or terms
and on.such conditions 5 Lender may deem appropriate.
Employ. Agents. - Lender ray engage such agent or agents as Lender may deem appropriale, either’in
‘l;fe%hert ss_;name or in Grantz«'s name, o rent and manage the Propenty, including the collection and application

Other/Acts. Lender may do @i-such other things and acls with respect to the Property as Lender may deem
opriate and:may act exclusively ziw! solely in the place and stead of Grantor and to-have all of the powers
of Grantor:for the-purposes stated al.ove.
No Requirement:to Act. Lender shall no' be rec,ui:ed to do_any of the loregoing acts or things, and the fact
that Lender. shall.have:performed one or 'no'e.of the foregoing acts or things shali not require Lender (o do
any other specific:act of thing,
APPLICATION: OF:RENTS:; All costs and expenses inzuived by Lender in conrection with the Property shail be for
Grantor'syaccount ‘and«Lender may ‘pay such cosls iind expenses from the Rents. Lender, in its sole discretion,
shall determine’the application of any and ali Renls reczvad by it; however, any such Rents received Dy Lender

which are;not:applied lo such costs and expenses shall ts aephed 1o the Indebtedness. All expenditures made:by
e

Lenderunder: this” Assianiment ‘and not reimbursed from the Renls shall become a parl of the Indebtedness
secured by~ this - Assignment, and shall be payable on dera’«d, with interest at the Note rate from dale of
expenditure until' paid. -+~ = - . _ - .
FULL. PERFORMARNCE. If Grantor pays ali of the Indeblediicss when due and otherwise performs all the
- ugahons:snépased_?upon Grantor under this Assignment, the Note, ant! the Related Documents, Lender-shall
execute andideliver'io. Grantor a suitable salisfaction of this Assignment 2.d suitable stalements of termination of
any financing statement on file evidencing lender's security intefest i the Renls and the Propenly. Any
termination fee required:by law shall be paid by Grantor, it permitted by appiceble law. I, however, payment is
made:by;Grantor, whether voluntarily-or otherwise, of by guaranlor or by any 1%::c narty, on the Indeblednass and
thereafter: Lender is forced to remit the amount of that payment (a) lo Granjor's 1stee in bankrupicy or to any
similar “person ‘under jany federal or state bankrupicy law or law for the reliet ¢! deblors, (b) by reason. of any
judgment;decree or crder:of any court or adminisirative body having jurisdiction over wender or any of Lender’s -
?rn?'geny:-sor,;c).: b\{, reason” of .any settlement or compromise of any .claim made oy Leader with any claimant.
including:v imitation: Grantor), the Indebledness shall be considered unpaid for the purpase of enforcement.
of this Assignment and this Assignment shall continue to be effective or shail be reinstated, 4s the case may be;
n ing any cancedfation of this Assignment or ol any note or other instrument or ayreement ‘e\ndencing}
the Indebtedness and the Property will continue lo secure the amount repaid or recovered 10 Liie Some extent as'i
that amount never had, been originally received ltg Lender, and Grantor shail be bound by any judgment, decree,
order, settiement or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assignment, or if any aclion.or

oceeding is-commenced. thal would materially affect’ Lender’s interesis in the Pro , Lender on Grantor's
alf may, but shall:not be required to; take any action that Lender deems apgropnale. y amount {hat Lender
expends'in s0'doing will bear interest at the rale provided for in the Note from the date incurred or paid by Lender
to the date of'repa t by Grantor. -All such expenses, at Lender's option, will (a) be payable on demand, (o
be added-to the:balance of the credit line be apportioned among and be payable with any instalimen
B:symenls}to_ become:due during either _(7) the term of any applicable insurance policy or. (if).the remaining term of
e Note?or {c) be treated as & balioor ent which will be due and payable at the Note's maturity. This
Assignment: also willtsecure payment of these amounts. The rights provided lor in this {)aragraph shall be in
10 any-other n?hts*or any remedies o which Lender may be entitled on account-of the defaull. Any such
action by -Lender shall not be construed as cucing the defaull so as to bar Lender from any remedy that it
otherwise;would have had.:
DEFAULT. Each of the following, at the option of Lender, shall onstitute an event of default {"Event of Defaull”)
under this Assignment:
Default on indebtedness. Failure of Grantor 1o make any payment when due on the Indebledness.

Compilance Defaull. Failure of Grantor to comply with any other term, obligation, covenant or condition
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7 contalned:iin this Assignment, the Note or in any of the Related Documents. B |
.8 * False:Statements. Any warranty, representation or. statement made:or furnished to Lender by or on behait of
M. - Grantor under this' Assignment,-the Note or-the Related Documents Is faise or migieading. in any material
§ . respect;eilher now or.althe time:made or furpished. -~ . ‘ S
e - Defeclive Collateralization:. --'mis;Assignmem' or any-of the Related Documents ceases to be in full force and
_ effect.(including. allure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason..

- Other: Defaults. Failure of Grantor to:comply with any term, obligation, covenant, or condition contained in any
sther-agreement between Grantor and Lender. ,

... Death’or:insolvency. . The death of Grantor, the insolvency of Grantor; the appointment of a receiver for any

. . part:of: Grantor's-property, any assignment for the benefit’ of creditors, any type of creditor workout, or ihe

- - commencement of any pf ing under any bankruptcy oc tnsolvency faws by of agamst Grantor.

" Foreclosure, Forfeiture; etc. Commencement of foreclosure or forteiture proceedings, whether by judicial

: proceeding; “i-1elp, repossession or any other method, by any creditor of Grantor or by'any govemmental

- ;. agency:against 2.y of the Property. - However, this. subsection shall not applef in the event of a good faith

-  dispute:by; Grante: 5s: to- the validity or reasonableness. of the claim which is the basis of the foreclosure or

forefeituce. oroceedi«;, provided that Grantor gives: Lender written notice of such claim and furnishes reserves

)

bei . ..., Or-asurely bond for (b claim satisfactory to.Lender.

Events: Affecting Guarsnics.~Any of the preceding events occurs with respec! to any Guaranior of any of the
. Incebtedness or any Guarar.or dies of becomes incompetent, or revokes or disputes the validity of, or liability
. under,;any Guaranty of the:indsutedness. o . .
RIGHTS AND' REMEDIES. ON DEFALLT. Upon the occurrence of any Event of Detault and at any time thereafter,
‘Lender; may; exercise any one or mcie of the following rights and remedies, in" addition 10 any other rights of
‘remadies. provided by law:: : : , _
Accelerate Indébtedness. Lender shall have the right at its option without notice to Grantor to declare the
_er;ti_r?g‘rju:ebggdness immediately due and pzyable, including any prepayment penalty which Grantor would be
-- requiredtopay. . - - -
- ~Collect,Rents. " Lender shall' have the right, wiaout notice to Grantor, to take possession of the Property and
. coflectithe. Rents,. lﬂcludin?;- amounts past due ans-unpaid, and. apEIy the net Eroceeds over -and: above
Lender’s costs; against the Indebtedness. In furthe rance of this right, Lender shall have all the rights- provided
-for*In:the; Lender’s - Right. to::Collect, Section, above. “if the Rents are: collected by Lender, ihen Grantor
. _irrévocably: designates. Lender -as. Grantor's attorney J:i-iact to- endorse instrumenfs received - in: payment
_© thereof:in;the;name of Grantor.and:1o:n otiate:the sam.e-ard: collect the proceeds. Payments by tenants or
'+ other:users to Lender in.respense to-Len ef..s‘demands‘ha.':.sptts?z the obligations.for which the payments.are
" made;:whether. or.not any proper; greunds.for, the.demand. exisied. Lender may exercise its rights undes this
- ,subpa}ragr_aph; either in person, by agent, of through a receiver, ,
Morigdgee In Possession. Lender shall have the right to be: placei as mortgagee In possession of fo have a
recelver,appointed'to take:possession.of all or any pan of. the: Prapety, v/th the power 10-profect and: preserve
the*Properly, to-operate:the Property precedlng foreclosure or sale, and .0 collect the Rents from the-Property
and‘»‘:?.apﬂs':‘.:ihe_pmceeds;xover_ and ‘above the' cost of the: receiversiiip - against the indebtedness.  The
~ mortgagee; in Fo&sessiqn'_or- feceiver may serve without bond il permitier” Dy law. Lender's right 10 the
appontment of a- receiver shall” exist whether or not the apparent vajue of the Property -exceeds the
Incebledness by a substantial amount. Employment by Lender shall not disquelivy a person from serving as a

v W
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receiver. ‘
gt_l}e::i‘aemedles. Lender shall have all other rights and remedies provided. in this Aeciptiment or the Note or
" bylaw. '
" Walver; Eleciion of Remedies. A waiver by any Pa%otq.breaph of a provision of this Assignment shall not
“constitute a walver of or grejudice the party’'s. rights-ciherwise 1o demang strict compliance wha that provision
- or-any: other provision. ~Election: by: Lender- to pursue any remedy shall not' exclude purstic of other
remedy.:and an election to make expendilures or take action. to- perform an obligation of Grantor under this-
Assignment after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise
its remedies under this Assignment. -~
Attorneys’:Fees; Expenses. If Lender institules any suit or action to enforce any of the terms of this
. Astignment; Lender shall be entitled 1o recover such sur as the Qqun‘,Tea&r ad{udge reasonable as attorneys’
fees:at trial:and on-any appeal. Whether of not any court action is involved, all reasonable expenses. incurred
by::Lender.;that_in-.L.énder’s opinion are nec ‘at any time for the protection of its interest or the
- enforcement.of its. rights: shall become a: of the Indebtedness pavable on demand and shall bear irierest
. trom:therdate ol expenditure until. r .at the:rate’ provided: for in the Note." ses: covered by this
-Faragmpg\tjinclude', without limitation, however subject to any limits: under applicable iaw, Lender's attorn !
ees:and: Lender’s: legal expenses whether or not there is:a fawsuit, .including gnomc?s- fees for bankrupicy
proceedings: (inctuding: ‘efforts.. to! imodify: or vacate any automatic stay _of injun ogh appesls and any
anticipated: post-judgment collection services, the cost searching records, obfainin er {including
foreciosure: repoits), surveyors' reports, ‘and appraisal fees, and title insurance, to the extent permitied by
applicable law.. Grantor also will. pay any court costs, in addition to-all other sums provided by iaw.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Assignment:

Amendments. -Tms:Apsg}%‘nmem‘.: togethér'wimi any Related Documents, constitutes. the entire undergtanding
the matters set forth in this Assignment. No alteration of or amendment to

and agreement of the esas 1o

9. 8 b. --aﬁ.e.d' }: 8 8#85&&
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this Assignment shall be effective unless given in wriling and signed by the or parties hi 10 be
cnargedgrbound by the alteralion or amendment. 8 g y the pasy or parties soug

Applicatie Law. This Assignment hss been delivered to Lender and accepled by Lender in the Slate of
filinols. This Assignment shall be -governed by and construed in accordance with the laws of the Stale of

liinoils,

Multiple Parlies, All obligations o! Granior under this_Assignment shall be joint and sevetal, and all
references 10 Grantor shall mean each and every Grantor. This means that each of the persons signing below
is responsible ior all obligations in this Assignment.

No Modification. Grantor shail not enter into any agreement with the holder of an{ morigage, deed of trusl, of
mher:secug{ a?reemem which has priotity over Lhis Assignment by which that agreement is modified,
amended,” ed, or renewed without the prior written consent of Lender, Granlor shall neither request nor
accem any luture agdvances under any such security agreement without the prios written consent of Lender,

Severabllit,. 1 a coun of competent jurisdiclion finds any provisicn of this Assignment to be invalid or
unenfotceable 28 o any . or tircumstance, such finding shall not render that provision invalid or
unenforceable 85710 any other persons o circumstances. I feasidble, any such offending growglon shall be
deemed 1o be 10 'ied to be within the limits of enforceability or validity; however, if the oifending provision
cannot be so-moctiier, it shall be stricken ang all other provisions of this Assignment in all other respects shall
remain vaiid and enic«ctgble.

Successors &nd ‘Assigne. Subject 1o the limitations siated in this Assignment on transfer of Grantor's
interest, this Assignment sta? be binding upon and inure 1o the benefit of the parties, their successors and
assigns. I ownership of \se Progenty hecomes vested in a person other than Grantor, Lender, wilthoul nolice
to Grantor,"may deal with Grentcr’s successors with reference to this Assignment and the Indebtedness by
wa oftgor?negég{ag or:extension vmhout releasing Grantor from the obligations of this Assignment or liability
under-the ness.

Time Is of the Essence. Time is of (e £3sence in the performance of this Assignment.

Walver of Homestead Exemﬂllon. Gieawy _hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of \iws as to all Indebledness secured by this Assignment.

(aalE els oW ata’y Lt

Waivers and Consenis, Lender shall not be decmed to have waived any rights under this Assignment (or
under.the Related:Documents) uniess such waivir is in wriling and signed by Lender. No delay or omission
on the part of Lender:in exescising any right shal! rperate as a waiver of such right or any olher nght. A

waiver by any party of:a provision of this Assignment shall not constitute a waiver of or prejudice the pan%s
night:-otherwise to-demand slrict compliance with that pruvision or any other provision.  No prior waiver by
Lender, norany course of dealing between Lender and Sraator, shall conslitute a waiver of any of Lender's
rights or any. of Grantor's obligations as 1o any future trancasaons. Whenever consent by Lendér is required
in this Agsignment, the granting of such consent by Lender in-any instance shall not constitute continuing
consent 1o subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

yﬁomzsr ROBINSON

{ HERDERCYME ROBINSON
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INDIVIDUAL ACKNOWLEDGMENT

' STATEOF N\ pos )
e Jes
)

- couTY OF e

_ -On 1his day be!ore me, the. mders&gned Notary Pubiic personally appeared FOREST ROBINSON and
o HERDERCVNE ROBINSOM: to me known to be the individuals described in and who executed the Assignment of
Ren!s, and acknowiedged that they signed the Assignment. as their free and voluntary act and deed, for the: uses
and purposes thermn menttoned

leen under my hav'l and official ees this %1"" day of Dooepemer |, 19T
anetr S, UJESTEHM

2&/\ Residing 8l e e @b’-&’

‘ Nolary Public in and for the Stre oftu- e
My commlsslon expires O SFRGIAL ssm.
' o 1. SCRIEGELMICCH
TOTARY PUBLIC, STATE OF HLINOIS
i Y COUMISTION EXPIRES &-24. 2001
- —

LASER PRO Heg U.S. Pat. & T.M Off., Ver. 3.24% {c) 1997 CF1 ProServices, Inc. All n‘ghts resesved.
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