UNOFFICIAL COPY

EECI=E B LS R

1996/0040 21 00F 1997-12-31 11152110
Coolt County Recnrder 44,50

v C‘I.

WHEN RECORDED MAIL TO{~ (! '

APPLE MORTGAGE, INC. \‘;::

9575 WEST HIGGIN“ RQI\D, cQUI'I‘[‘,
905 {im,, e
ROSEMONT, ILLINOIS 60018

Loan No, 7B10036432
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&b e MORTGAGE

THIS MORTCGAGE (" Szcurity Instrument™ is givenon DECEMBER 30 . 1997 .
The morigngor is PETER &2LCONER, AN UNMARRIED MAN

("Borrawer"). This Security Instrument is given Lo

APPLE MORTGAGE, INC., AN _ILLINCIS CORPORATION |
which is organized and existing under the laws of ILLINOIS , and whose address is
9575 WEST HIGGINS ROAD, SULTE 905
ROSEMONT, ILLINOIS 60018

("Lender"). Borrower owes Lender the principal sum of
TWO HUNDRED FIFTY NINE 'I‘HOUSAND hNL 00/100**********
Dollars (U.S, 3 259,000.00
Security Instrument ("Naote"), which ]lfO\'ldc‘i for momhly Faviments, with the ruII debt, 1f not pald czlrher duc and
payable on  JANUARY 1, 2028 - This Securily Instrument secures to Lenders ()
the repayment of the debt evidenced by the Note, with interest, and ' renewals, extensions and modifications of the
Note; {b) the payment of all other sums, with interest, advanced uraer paragraph 7 to proteat the sceurity of this
Security Instrument; and (¢) the performance of Borrower’s covenants ant’ agrzements witder this Security Instrument
and the Note, For this purpose, Borrower does hercby mortgage, grant and cupvey o Lender the following described

property located in COOK County, Blinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAKRT HEREQF AS EXHIBIT

NAH ,

which has the address of 769 W. MELROSE - UNIT 76€9 CHICAGO
[Streer) [City)

Ninois 60657 ("Property Address”);
[Zip Code)
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TOGETHER  WITH all the improvemens now or hereafter erected on the property, and all ensements,
appurtennnces, and fixtures now or heeeafter o paet of te property, Al replacements ad additlons shall nlso be
covered by this Securlty Instrument, - Al of the Toregoing is referred (o in thls Securlty Instrument as the "Property.”

BORROWER COVENANTS (hut Borrower I lawlully seised of the estate hereby conveyed and hos e right to
mortgnge, grat and convey the Properly nnd that the Property is unencumbered, except for encumbrances of record.
Dorrower wiwrants and witl defend penernlly the tide w the Property against all claims and demands, subject to any
encumbrances  of resond,

THIS SECURITY INSTRUMENT comblnes uniform covenants Tor national use and non-uniform covenants with
limited variations by Jurlsdiction 1o constitwte o uniforny seeurity Instrusent covering real property,

UNIFORM COVENANTS,  Borrower wnd Lender covennnt and ngree ns follows:

I, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shail promptly pay when due
the principal of and Interest on the debt evidenced by the Note and ay prepoynent and Tue charges due under te
Notg,

2, Punds Tor Toxes snd Insurance,  Subjeet o apphieable Taw or 1 o writlen waiver by Lender, Borrower shal)
puy to Lender oa fic day monthly payments are due under e Note, untll the Note Is paid In full, o sum (*Funds*)
for: (n) yenrly taxes s nssessiments which may aitaln priority over this Securlty Dnstrument as a lien on the Property;
(b) yearly lenschold patinents or ground rents on the Property, if any; () yeurly hazard ar property  insurance
premivins; (d) yearly flood ansurance premivms, 10 any; (¢) yearly mortgnge Insueance premiums, I any: and (1) any
sums payable by Borrower (o Lender, In accordmee whh the provistons of paragraph 8, in liew of the paymem of
mortgnge insurance premiwns,  These dems nre eafled "Bserow ftenss.” Lender may, at wny time, colleet and hold
Funds in an amonnt not 1o exeeed e maximum amount s lenger Tor o Tedernlly related mortgage lonn mny require
for Borrower's eserow account under the Faaerul Renl Estate Settlement Procedures: Act of 1974 s amended from time
to Hme, 12 U.S.C.§ 2601 ot seq, ("RESPA™). unless nnother Taw that npplies 1o the Funds sets o lesser nmount, If
so, Lender may, uf any time, colleet and held Funds fn gn amount not to exeeed the lesser wmownt,  Lender may
estimate the mmount of Funds due on the basisofeurrent data nnd reasonable estimntes  of expenditures of fiure
fscrow Items or otherwise In accordunce with applicable luw,

The Funds shal) be held Inan instintion whose denosils are insured by a federal ageney, Instrumentality, or entily
{inctuding Lender, i Lender is such an instiwtion) or Inary Vedern) Home Loan Bank, Lender shall apply the Fumds
to pay the Escrow lems, Lender may not chiarge Borcower dorholding and applying the Funds, annually snalyzing
the escrow aceount, or verilying the Bscrow Hems, unless Lender prys Borrower interest on the Funds and applicable
lnw permits Lender 10 make such o chorge, However, Lender muy cequive Bosrower 10 pay o one-time chavge for an
independent  real estate tax reporting service used by Lender in-sonaeetion with his lon, unless appiicable low
provides otherwise, Unless an ggreement is nwde or applicable law requires ‘interest {0 be paid, Lender shall not be
required to pay Borrower nny interest or earnings on the Funds, Borrower ad-Lender may agree in writing, however,
thit interest shall be prid on the Funds, Lender shall give (o Borrower, withaui <hosge, an annual sccounting of the
Funds, showing credits and debits (o the Funds and the purpose for which ench 4ititdo the Funds wos made,  The
Funds are pledged as additional securfly tor all sums secured by this Sceurity Instrumesi,

[Fthe Funds held by Lender exceed the smounts permitted to be held by applicabie toe;Lentler shall account 10
Borrower for the excess Funds in necordance with the requirements ol applicable law, 11 the amerst of the Funds held
by Lender at any time s not sufficient to pay the Eserow ltems when due, Lender may so notliy coirower in writing,
and, in such case Borrewer shall pay lo Lender (he amount neeessary to make up the deficiency, @urtower shall make
up the deficiency in no more than twelve momthly payments, at Lender's sole discretion,

Upon poeyment in full of all sums secured by this Secuvity Instrumem, Lender shall prompily refund 10 Borrower
utty Funds held by Lender, 15, under paragraph 21, Lender shall acquire or setl the Property, Lender, prior to the
aequisidon or sale of the Propenty, shall apply my Funds held by Lender at the time of acquisition or sale as # credit
against the sums sceured by this Security Instrument,

3. Application of Poyments, Unless applicabie nw provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied; first, lo any prepayment charges due under the Note; second, lo amounts puyable
under paragraph 2; thied, to interest due; fourth, to principal due; and Just, 1o any Iate charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions altributable o the
Property which may atain priority over this Security Instrument, and lensehold payments or ground rents, il any,
Borrower shatl pay these obligntions in the manner provided in paragraph 2, or if not paid in that manner, Borrower
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shafl pay them on time dircetly to the person owed payment, Borrower shull promplly furnish to Lender all notices
of amounts 1o be paid under (his pacagraph,  IF Borrower makes these payments direetly, Borrower shall promptly
furnish to Lender receipts evldencing the payments,

Borrower shall promptiy discharge any lieh which has priority over this Security Insirument unless Borrower: (a)
ngrees in writing to the payment of the obligation secured by the Jien in o manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the Hen in, fegnt proceedings which in the Lender’s opinton
operate (o prevent the enforcement of the lien; or (¢) secures from the holder of the fien an agreement smisfaclory
to Lender subordinating the len to this Security Instrument, I Lender determines that any part of the Praperty is
subject o a len which may attain priority aver this Seeurity Instrument, Lender may give Borrower nnotice identifying
the flen, Borrower shall satsfy the Hen or take one or miore of the actions set Jorth above within {0 duys of the glving
of notice.

5. Hawaed or Propeny Insurance, Borrower shudl keep the improvements now existing or hereafter erected on
the Propenty insured against loss by fire, hazards included within the wrm "extended coverage” mnd any other haznrds,
Including oods or flooding, for which Lender requires insurance. This insuranee shud be maintalued in the amounis
ang Tor the peioste’ that Lender requires, The insurance carvier providing the Insurance shall be chosen by Borrower
subject to Lender's spprovad which shall nat be unrensonably withheld, € Borrower {fails to malntain covernge
described above, Limaermay, & Lender's option, obtaln coverage 1o protect Lender's yights in the Property in
necordance whth paragraze 7, ,

All insurance pobictes-apd-rencwals shall be aceeptable (o Lender and shat! include o standard mortgage clinse,
Lender shalt have the ight e hoid the policles and renewnls, 30 Lender requires, Borrower shall prompily glve to
Lender all recelpis of paid prevamng and renewal notfees. 1n the event of loss, Borrower shull give prompt notice (o
the insuranee carier and Lender,  Lendie muy make prool of loss i ot made promptly by Borrower,

Unless Londer and Borrower oterwiss-ugree in swrling, insuranee proceeds shadl be applied (o restorntion or
repute of the Property dnmaged, if the restoration or repalr s cconomically fenstble wnd Lender's security is not
lessened, (€ the restoration or repalr Is not ecaneaiealty feaslble or Lender's security would be lessened, the insurance
proceeds shall be applled o the sums seeured by s Securlty fnstrument, whethier or not then due, whih any excoss
paid (o Borrawer, 17 Borrower phandons the Propér’y, or does not answer within 30 days o natice from Lender ihat
the insurance enerier fw offered to setle n clubm, then aender may cobieet the fnsirmee prosesds,  Lender muy wse
the proceeds to repuir or restore the Propeny or (o pay sty secured by this Securily Insteument, whether or not then
due. ‘The 30-thay period will begln when the potlee is glven,

Unless Lender amd Borrower otherwise agree bnowrlting, sny sapplieation of proceeds to princlpal shall not extend
of posipone the due dute of the monthly payments referred i arigraphs | oand 2 or change the wmount of Wi
pysents. 15 under paragraph 21 e Property Is aequired by Leides; isormower’s elght o any inswnee policies and
proceeds resulting from dunmge to the Property Jselor t the nequisition sl pass 1o Lender 1o the extent of the sums
seeured by this Security Tnsteument finmedlately prior w the wequisition,

6, Occupuicy, Presorvation, Mudntenance and Protection of the Projapy; Sorrower’s Lo Apphication;
Leaseholds,  RBorrower shull oceupy, establish, and use the Propenty ws forrower's principal resldence within sisty days
after Whe exeeution of this Seeurlly Tnstrumone nnd st contlme 1o oceupy the Propunly as Borrower's prineipn)
residence Tor a0 lenst one year afier the date of oceupuncy, unless Lender otherwise agrees 4 seriiing, which consent
shll not be unreasonably  whibheld, or unless extenunting cieoumstanies exist which nre beyornd. Sorrower's eontrol.
Borrower shull not destroy, datsage or impadr the Property, atfow the Peoperty to deterforme, of sommit waste on the
froperty, Borrower shall be in defoult 1 aey forfeltee aetion or proceeding, whether eivil or celin'nal, is began that
in Lender's good faldh judgment could result In forfelture of the Praperly or otherwise materiully anvalr the Hen
crented by il Seeurlty Insteument o Lender's seeurlty Interess,  Borrower may cure sach a deloull and relnstite, o
provided in paragraph 18, by causing the netion or proceeding 1o be dismissed with n rutbig vhat, in Lendee's good falih
determinntion, prechudes forfeliure of the Boreower's imerest I the Propeny or other saterial Impairment of the lien
created by Uis Security fostrument o Lender's seewrity Interest, Burrower shid nlso be tn defwalt if Borrower, during
the loan appiicition process, gave owwterially fulse or insecurate information o statements 1o Lender (ot faifed (o
provide Lerder with any materin) information) In connection with the Jonn evidenced by the Note, incliding, b nos
Mantled 1o, representutions caneerntng Borrower's oceupney of the Property us a prinelpnl residence, 1€ this Security
Instrument 18 on o lensehold, Borrower shail comply with all the provisions of the lense, |f Borrower acquires Tee tide
tw the Propesty, the lensehold and the Tee the shull nol merge unless Lender agrees 1o the merger in writing,
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7. Prolection of Lender's Rights in the Property. if Borrower fiils to perform the covenants and ngreements
wmﬁmdinmmSwmhymummmm or there is a legal proceeding har may significantly affect Lender's rights in the
Property. (such as & proceeding in bankruptey, probate, for comdemnation or forfeilure or to enforce laws or
regulations), then Lender may do and puy for whatever is Tlecessary 1o protect the value of the Property and Lender’s
rights in the Property. Lender's actions may include paying sny sums secured by a lien which has priority over this
Seeurity Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 1o make repairs.
Alihouph Lender may take action under this paragraph 7, Lender does notl have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by
this Secutlty Instrument, Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear
interest from the- dale. of disbursement at the Note rate and shall be payable, with interesi, upon natice from Lender
10 Borrower requuling paymient,

8. Mmy@lmmmcIHMMwnwmdmmw;ummmcwamMmMGHMMQmUMmmwmdw
this Security Instrument, Borrower shall pay the premiums required 1o maimain the mortgage insurance in effect, If,
for any reason, ‘oe mortgage insurance coverage required by Lender lapses or ceases (0 be in effect, Borrower shall
pay the premidmia required 1o oblain coverage substantinlly equivalent lo the monigage insurance previously in effeet,
at a cost substaniially.-cquivalent to the cost lo Borrower of the morigage insurance previously in effect, from an
alternate wmortgage -lisirer nppruw.d by Lender, If substantially equivaient mortgage insurance coverage is nos
available, Borrower shaiony to Lender each month a sum cquat o one-twelfth of the yearly morigage insurance
premium’ being paid by Borrsiver when thie insurance coverage lapsed or ceased o be in effect, Lender will accept,
use and retain these payment 24 a loss reserve in licu of morigage insurance, Loss reserve payments may no jonger
be required, at the option of ‘Lender. if mortgage insurance coverage (in the amount and for the period that Lender
rmMmQpmﬂ@ﬂbymhmm&wmmWrimLMMWammbwmmswﬂmMLdeONMMd Bmmwwsmupwuw
premiums required -to maimain mortgage ‘ncurance in effect, or (o provide # loss reserve, unlil the requirement for
morigage insurance ‘ends [n accordance with any written agreement belween Borrower and Lender or applicable law.,

9.  [Inspection, Lender or its dguul:nalrrnku reasonable entries upon and inspections of the Properly. Lender
shall give Borrower notice at (he time of or priar.o/an inspection speciflying reasomable cause for the inspection,

10, Condemnation, The proceeds of any awar or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Properyy, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

[n the event of a tofl tking of the Property, the proceets shill be applied w the sums secured by this Seeurity
{nstrument, whether or not thent due, with any excess paid to Boirower, In the event of 4 partial wking of the Property
in which the fair market value of the Property immedinely before fic taking is equal 1o or greater than the mount
of the sums secured by this Sccurity Instrument immediaiely before ahz-inking, unfess Borrower and Lender otherwise
agree in writing, the sums sccured by this Security Instrument shall U2 reduced by the amount of the proceeds
multiplied by the lolfowing fraction: (a) the total amount of the sums seeured immedintely before the taking, divided
by (h) the fair market value of the Property immiedimely before the taking, Any balance shall be paid to Borrower,
In the event of n partial laking ol the Property in which the fair marker value of'the Preperty immedintely before the
taking is less than the amount of the sums secured Immedintely before the tiking, wnless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds-shall-he applied 10 (he sums
secured by this Sccurity Instrument whether or tiot the sums are then due.

[l the Property is abandoned” by Borrower, or if, after nolice by Lender to Borrower thatAb: condemnor offers
to make an award or settle & claim for dnmages, Borrower (ails 1o respond to Lender within 30 tayeafler the date the
notice is glven, Lender is authorized 10 collect and apply the proceeds, ul its option, either to restovatian, or repair of
the Property or 1o the sums sccured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principul shall nov extend
or posipone the due date of the monthly prymems referred 10 in paragraphs | and 2 or change the wmount of such
payments,

11, Borrower Not Relensed; Forbearance By Lender Not a Waiver, Exiension of the time for payment or
modification of amortization of the sums secured by this Seeurity Instrument granted by Lender {0 any successor in
interest of Borrower shall nol eperate to release the Tiability of the originul Borrower or Borrower's successors in
inferest. Lender shall not be required o commence proceedings agains! any successor in interest or refuse 1o extend
time for puyment or otherwise madify amortizmion of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest,  Any forbearnance by Lender in exercising
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any vight or remedy shilt not be a walver of or preciude the exercise of any right or remedy.

12, Successors and Assigns Bowid; Jobut and Sevoral Linbility; Co-slgners. The covennnts and ngreemenss of this
Security Instruntent shall bind and beneflt the suceessors il nssigns of Lender and Borrower, subjeet to the provisions
of purngraph 17, Borcower's covenants ind agreements shall be Jolnt and several.  Any Borrower who co-slgns this
Seeurlty Instrument but does not execnte the Note: (1) s co-slgning this Seeurlty lnsirument only to mortgage, gram
and convey that Borrowet's interest I the Property under the terms of this Sceurlty Instrument; () 1s not personally
obligated to pay the sums secured by this Securlty Tnstrament; and (¢) agrees that Lender and any olher Borrower may
ngree 1o exiend, modify, forbear or make any sceommodations with regrrd 10 the terms of this Securlty Instrument or
the Nete whthout that Borrower's consem,

13. Loan Charges, 1f the toan sceured by ihis Security Instrument s subject 1o a law which sets muximum loan
charges, and that law is Onally Interpreted so that the interest or other loan charges collecied or to by collected in
connection with the loan exceed 1he pmmitied fimbts, then: (0) way sueh lonn charge shall be reduced by the amoum
negessaey (0 reduce the charge to the permitied limit; and (b) any sums already collected from Borrower which
exceeded perminedt Hmits will be refunded 1o Borrower, lender may choose 1o make this refund by reducing the
principal owed unaer the Note or by making o direet payment 1o Borrower, 10 relund reduces prineipal, the reduction
will be trented a8 apartinl prepayment without any prepayment chiarge uhder the Note,

{4, Notices, Anvmovce 1o Barrower provided (or in this Seeurlty Instrument shall be given by delivering it or
by mailing It by flrest eliss il unless appiicable Tnw requires use of another method,  The notice shall be direced to
the Property Aidress or anyv/oiter address Borrower designutes by notice (o Lender. Any notice 10 Lender shull be
glven by lirst class mail 10 Lender s address stased herein or any other address Lender designates by notice to Borrower,
Any notice provided for in 1hiy Sccurly Instrument shalt be deemed to have been glven to Borrower or Lender when
given as provided i this purngraph.

15, Governing Law; Severabitity, This Security Instrument shall be governed by federat {aw and the law of the
jurisdiction in which the Praperty is locaterd. In the event that any provision or cluse of this Seeurity Instrument or
the Note conflicts with applieable taw, such canfiier shall not affect other provisions of this Security Instrument or the
Note which can be given effeel without the canfliztize provision, To this end the provisions of this Security Instrument
and the Note are declared (o be severnbie,

16, Borrower's Copy, Borrower shall be given ond cotformed capy of the Note and of this Security Instrument,

17, 'Transfer of the Propery or a Beneficial Interest i Borrower, I all or any part of the Property or any
interest in it is sold or trunsferred (or if o benelicind interesi i RBorrower is sold or transferred  and Borrower is not
a naturai person) without Lender's prior writien consent, Lender<nay. st its option, require immediate payment in full
of all sums secured by this Securlly Instrument,  However, (his option’ shall not be exercised by Lender if exereise is
prohibited by federal lnw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration,  The notice shall pravide a
period of not fess than 30 days from the date the notice is delivered or matet-within which Borrower must pay all
sums-secured by this Seeurity [ustrument, (1 Borrower fails to pay these sums-diise o the expiration of this periad,
Lender may invoke any remedics permitted by this Seeurity Instrument without furshorstice or demand on Borrower.

18. Borrower's Right to Reinstaie, 1f Borrower meets certain conditions, Borrowdr blhl“ have the right 1o have
enfarcement of this Security Instrument discontinued at any time prior to the carlier of: Zup. 5 days (or such other
period as applicable Inw. may specify for reinstalement) before sale of the Property pursaant’ tn any power of sale
contained in this Security Instrument; or (b) eatry of o judgment enforeing this Security Instrument. Those conditions
are that Borrower: (1) pays Lender al) sums which then would be due under 1his Security Instrumcnt and the Note
as if no acceleration had occurred; () cures any default of uny other cavenanls or agreements; (¢ pavs ail expenses
incurred in enforeing this Sceurity Instrument, including, but not limited 1o, reasonable atiorneys’ fees; and (d) 1akes
siich action as Lender. may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the
Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unclnnged
Upon reinstatemens by Borrower, this Security lnstrument and the obligations secured herchy shall remain {ully
effective as if no acceleration had oceurred, However, this right to reinstate shall not apply in the ‘case of acceleration
under paragraph 17,

19. Salc of Note; Change of Loan Servicer. The Note or a pactial interest in the Nole (together with (his
Sccurity lastrument) may be sold one or more times wilhout prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer") thav collects monthiy payments due under the Nete and this Sccurity
Instrument, There also may be one or more changes of the Loan Servicer unrelated (o o sale of the Note. I there
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is & change of the Loan Servicer, Berrower will be given writien notice of the change In nceordunce with parograph
I4 above and applicuble Inw, The notice will stnte the mame and address of the new Loan Servicer and (he adidress
to which pnyments should be made, The notice will also contain any other information required by applicable law,

20, Haxardous Substances. Borrower shall not cause or permit the presence, use, disposal, stornge, or relense
of nny Huzardous Substances on or In the Property.  Borrower shall not do, nor sllow anyone else 1o <do, anything
sffecting the Property thit [s [n viokation of any Environmental Law. The preceding two sentences shall not apply 1o
the presence, use, or stornge on the Property of small quantities of Hazardous Substances thae are generally recognized
to be nppropriate o normal residentinl uses and o muimennnee of the Property,

Borrower shall promptly give Lender writien notice of any investigation, ¢luim, demand, lawsuit or other aclion
by any governmental or regulatory agency or private party involving the Property and any Huzardous Substance or
Bnvironmental  Law of which Borrower hus acwinl knowledge, [f Borrower tearns, or is notified by any governmenial
or regulatory uthority, that any removal or other remediatton of any Huzardous Substanee allecting the Property is
necessiry, Borrower shall prompily take ull necessaey remedinl netions in accordmnee with Environmental Law,

As used oads paragraph 20, "Hoezardous Substances” are those substances  defined o8 toxie or hnzndous
substances by Thvironmentni  Law mnd the lollowitig substances:  gasoline, Kerosene, oler Mammable or loxic
petrolewm  produces, sle pestieldes and herbicides, voluile solvems, materials: containing asbestos or formaldehyde,
and radlonctive materivis) As used tn (his parsgeapl 20, "Boviremmentnl Law" meuns Jeceral Taws and Taws of e
Juriscliction where the Fregeny I8 loeated that relate to tiealihy safely or environmental - protection,

NON-UNIFORM COVENANTS.  Horrower and Lender further covenamt ond ngree is 1ollows:

21, Acceloration; Remedle, - Lender shall glve notice to Borrower prior o acceleration Tollowing Borrower's
breach of any covennnt or agreement—in thls Seeurity Instrument (hut not prior - seceleration wwler paragraph 17
unloss applicable law provides othersisrs The notlee shall specity: (1) the delunit; () the actlon required 1o cure the
defnuity (¢ & dute, not dess than 30 duys aihe date the notdee s given to Borrower, by whieh the default must be
cured; angd () that Tullure to cure the defiton or befure the date speetlied in the notice miy result in aeceleratlon
of the sums seeured by tis Seeurhty [astrumens-eseciosure by Judictal proceeding and sale of the Property, The notiee
shall Turther Inform Borrawer of the rlght t rebagtate nlier accelermtion wnd the right to assert I the foreclosure
proceeding the nonsexistence of a default or any ol detense of Borrower 1o weeeleration and foreelosure, T the
delwlt 18 not cured on or belore dhe date speeitied Dl nodee, Lender anis option may require immedise payment
in (ull of all sums secured Ly this Seeurity Instrument whnowe further demnnd and may foreclose this Security
fstrument by judielnl proceeding, Lender shalt be entitled 1 ealleet wll expenses incurred [n pursuing fhe remedies
provided in this paeageaph 21, Inckiding, but not Thnited o, regsordle atomeys' fees and costs of title evidence,

22, Releass, Upon payment of all sums securcd by (his Seeucily strument, Lender siill release this Security
Tnstrument  without charge to Borrower,  Borrower shall piy any recordathse, costs,

23, Waiver of Homesiead, Borrower waives al) right of homestead  exemption in the Propeny,

24, Riders (o this Security Instramont, [T one or more riders are execitai) by Borrower and recorded (ogetber
with this Security Instewment, the covenumts and ngreements of each such ridve sl be fneorpornted into and shal)
amend wd supplement the covenants and agreements of this Security Instrement G 1 ide vider(s) were s part of this
Security tnstrumtent,  |Cheek applicable box(es)|

" Do s
LA Adjusuble Rute Rider Conduminium Rider L Tamlly Rider

:I Gractunted  Payiment Rider D Planned Unit Development Rider D Biweokly Symeni Rlder

Buliven Rider D e Improvement Rider D Seconit Home Rhler

Other(s) [specily]

ILLINOIS - Singlo Family - Pannie Mac/Fredie Mac UNIYORM  INSTRUMIINT Honm 3014 980 (page 6 of 7 pages)
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,,?”'}* BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security
A Instrument and in any rider(s) executed by Borrower and recorded with i,
o)
i
-1d.
l*{-{ Witnesses: / —~ 7
. :;1 & i Gl (Senl)
i," :2 PETER FALCONER - Bormower
A Social Security Number 348-46-5955
{Seal)
- Berrower
Social Security Number
- (Senl) (Seal)
- Hurrower - Borrower
Socia) Security Number [~ Social Security Number
). (Seal) (Sen))
« Burrewer - Borrower
, Social Security Number A Social Security Number
STATE OF ILLINOIS, COCK County sss

1, /6:0(72)7-0/}’2&3 4 Natary Public in amd for said country and state,
do hereby centify that PETER FALCONER 07 (aidatile! /72 e
Cpersonally kKhown ta me o be the same varson(s) whose tamie(s)

subscribed to the forcgoing instrument, sppeared before me tis day in persory and acknowledged !lmlﬁ‘-

sighied and delivered the suid instrument s At . free and volusiary” oel, for the uses and purposes

thereln sel forth,

Given under my hand and offlctat seal, this ?(.'-9 day of ;./JK’C-

s

My Commisshidy B ¥
’ FCIAL S§ ALY

KATY THO

MAS
NOTARY PUBLIC, STATF OF |
MY COMMISSION EXPIHES 3/5%50

VW
WA i iy v'v'.“‘lt-...::

Notary Public

This fnstrumment was prepared by
APPLE MORTGAGE, INC.

(Name)
9575 WEST HIGGINS ROAD, SUITE 90%, ROSEMONT, ILLINOIS 60018
{Address)

TLLANCIES -« Single Family + Vannie Mas/lteddle Mac UNIFORM  INSTRUMEN'T Vatsn 3014 910 (page 7 of 7 pages)
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LEGAL DESCRIPTICN

TR e i L D

,.f
;U i e

bl

UNIT NUMBER 769 IN MELRCSE COMMONS CONDOMINIUM TOWNHOMES, AS DELINEATED OM
PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOTS 63 TO 67, BOTH INCLUSIVE, IN HUNDLEY'S RESUBDIVISION QOF BLOCK 40 IN PINE
GROVE, A SUBDIVISION OF FRACTICNAL SECTION 21, TOWNSHIP 40 NORTH, RANGE 14
BAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH PLAT OF SURVEY IS ATTACHED AS
EXHIBIT “h' TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 88325878,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMCN ELEMENTS, IN
COOK COQUWTT,, ILLINOIS,

14-21-313-061-2022
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ADJUSTABLE RATE RIDER Lerm N 7810036432
(F Yenr Trensury Index - Rate Cups)

THHS ADJUSTABLE RATE RIDER s made thls 30th  doy of DECEMBER .
1997 and s incorporated inio wnd shall be deemed 10 wend and supplement the Morigage,
Oued of Trust or Sceurlty Dot (the "Seearity Instrumen®) of the same date given by the umlersigned
(the "Borrower”) to secure Borvower's Adjustable Rale Note (e “Note") o

APPLE MORTUAQE, INC., AN ILLINOIS CORPORNI'ION
{the "Lender™y of the same dute ad coverdng the property described o the Securlty Tustrument nnd
fuetted at

759 W, MELROSE -~ UNIT 769, CHICAGO, ILLINOIS 60657
[Property Address)

THEE NOTE CORTAIMNS PROVISIONS ALLOWING FOR CHANGES INTHE INTEREST RATH
AND THE MONTHLY PAYMENT, THII NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CUANGE AT ANY ONE TIME AND THE MAXIMUM RATE THR
BORROWHR MUST PAY.

ADDITIONAL COYENANTS. In addition o the covenants s agrecnwents made in the
Seeurlty Instrument, Borrower and Ledder further covenant and agree ns Tollows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for ai initlal interes. rte of 7,025 %, The Note provides for
changes in the interest rate and the monthly payriens, as follows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dntes

The interest rate T will pay may change on the first sy of JANUARY ,
2000 ,and on Wit day every 12th menth therealter. Bach date on which my interest e
could change is called o "Change Dige”.

(B) The ficlex

Beginning with the first Change Date, my inlerest rale will be based on an Idex, The "Index”
is the weekly average yield on United Stales Treasury securities adjusted 1o a consians, maturity of |
yeirr, a8 made available by the Federal Reserve Board, The most recent Index figtresrailable as of
the date 45 days before cach Change Date is called the "Current index",

If the Index is no longer available, the Note Holder will choose a new index wiizh is based
upon comparable informution. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rae by adding
TWO AND 750/1000 percentage poinls
{ 2.750 %) to the Current Index. The Note Holder will then round the result of this
addition 10 the nearest one-cighth of ene percentuge point (0,125%). Subject to the limils stated in
Section 4 (D) below, this rounded amount will be my new interest rate until the next Change Date,

MULTISTATE ADJUSTABLY RATE RIDER-ARM 5-2-Single Family ENMAAHIMC UNIFORM INSTRUMENT  Form 3151 3485
Decyment Systenns, Inc. (R B49.1362 I’ﬂgc Paof 3
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LEANL I~

The Note Holder will 1hen determine the amount of te monthly payment that would be
suflicient to repay the unpnid principal that 1w expeeted 1o owe at the Change Dme in {ul) on the
muturity dote ot my new interest rate in substantinlly equal pryments. The result of this ealeuwiation
will be the new amount o my monthly pryment,

.

PR

T3

A Tk -

(D) Limits on laterest Rate Chunges
The interest rote 1 am required to puy of the st Change Date will not be greater
thin 20125 % or less than 5,125 %, Thereafter, my Interest
rate Will never be increased or decrensed on wny single Chunge Dale by more than
TWO AND 000/1000 (  2.000 %) from the rate of Imerest
T have Aeen p{.)ém[i for the preceding 12 months, My Interest rate will never be greater than
“.J %,

(1) Hfxtive Dute of Changes

My aewirarest e will beeome effective on coch Ciunge Oate, 1 will pay the mmount of my
new monthly payniend Beginning on the flest monthly payment date alier the Change Date unthl the
amount of my montlly pavinent changes ngaln,

() Notice of Chane

The Note Holder will aelivaowe muil 10 me n notice ol any changes [0 my inteeest ente mrd the
mnount of my monthly paywsent before the effective dute of any change. The notice wil) inchide
informaden required by dow to be giver me and also the thle and tedephone number of o person who
will answer any question | oy have segaeding the notice,

B.  TRANSFER OF 'PILE PROPURTY OF A JQBNEFICIAL INTEREST IN BORROWER
Uniformy Covenmt 17 of the Sveurity Instroment fa imended  to rewd o8 fallows:

Tennwlor of thy Property or o Benelleinl 1atercst o Borrower, 1700) or any past of the Property
ar nny intecest o it s sold or transferred (or 10 benetlold inerest in Borrower §s sold or translerred
andd Borrower 38 nob nomgural pesson) without Lender's vaer writien consent, Lender may, ot its
option, require fmmedinie poyment in full of ol sums seeured “py this Seeurity Instrament,  lowever,
this option shali not be oxerclsed by Lender if exerelse is prohibied Gy federsd taw as of the date of
this Seeurlly Insteument.  Lender siso shnll not exercise this oplion 1 (1) Borower conses (o be
submitted 10 Lender information requleed by Lender 1o evidunte the intended transferee a8 i new
loat were being mude to the trsletee; and () Lender reasotably determines- vt Lender's seeurlly
will not be impaired Ly the loan assumpilon and that the risk of o beenchTof ahy covenam or
agreemient i thls Seeurlly lastrument is acceptable o Lender,

To the extent permitied by appiivable fnw, Lender may churge o rensonable e o8 o condision
o Lender's consent (e the foan gsswnption,  Lender muy nlso require the transferse e sign
assamption agecenent that 1s geesptable to Lender and thit oblignies e transleree 1 Seapinll the
promives nnd agreements made By e Note wd In ids Securhy Instrament,  Borrower wiliesntinue
o be abligated under the Nowe und thie Seeurity Instrument unless femder releases Borrower n
writing.

I Lender exerclses the optiois to require immedine payment in foll, Lender shall glve Botrower
notice of aeeelermtion,  “Fhe notive shadl provide o perfod of nov iess than 30 days from the dme the
potice is delivered or malled within which Barrower must pay ull sums seeured by (his Security
Instngment, 1Y Borrowar Tlls to puy these sums prior (o e expiration of this period, Lender oy
invoke any remedies permitted by this Security Instrugtent  without Turtber notice or demond
Borrowet,

MULTISTATH ADIUSTABLIL KA RIDER-ARM $:2:5ingtke Fiunily FNMAAHLMC UNIBORM INSTRUMIENT - Torm 2111 W88
Proument Sysiey, b, (02 09 1362 l'll[‘.e 2013
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenamts contained in this
Adjustable Rate Rider.

% . /%;’“/ ' |Seal] (Seal)

PETER FALCONER -Borrower -Borrower

|Seal| [Seal]
-Borrower -Borrower

[Sea!) {Seal]
-Borrower -Borrower

MU TISTATI ADJUSTANT RATILRIDUR-ARM S2Rinpl Vannly-INMANHEME UNTORM INSTRUMENT  fonm 111348

Druitaat Sysenss, Ios. 1) bURES0S Page Yor'd
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CONDOMINIUM RIDER
Loan Numbexr 7810036432

THIS CONDOMINIUM  RiDER is made tis 30€h day of DECEMBER :
1997, and is incorporated into anwd shall be deenied (o wend amd supplement the Morigage, Deed of
Trust or Seeurity Deed (e "Securkty Instrumem”) ol the same date given by the undersigned (the
"Borrower") to seeure Borrower's Note 10 APPLE MORTGAGE, INC., AN ILLINCIS
CORPORATION

(the "Lender) of e same date and covering the Property described in the Seeurity Instroment and
loeated o0

759 W, MELROSE - UNIT 769, CHICAGO, ILLINOIS 60657
[Property Address]

The Property inesstes e unit in, wopether with an nndivided interest in the common elemens of, @
condominlum project Fapwn us:
MET-ROSE COMMONS CONDOMINIUM TCWNHOMES

{Name of Condominium Project]

(the "Condemtinium Project®), 1f e ouners associntion or other entity which acts for the Condomininm
Project (the "Owners Associaton”) “buits title to property lor the benelit or use of ils members or
shareholders, the Property also inchiaes Borrower’s interest in the Owners Assaciation and the uses,
proceeds aml benelits of Borrower's interes,

CONDOMINIUM COYENANTS, [n iddition 1o the covemmts and agreements made in the
Security Tnstrument, Borrower and Lender Turther eavenant and apree as folfows:

A. Condominium Obligations. Borrower shall pérform all of Borrower's obligations under the
Condominitm Project’s Constitvent  Documents, The "Constiunnt Documenss” are the: (8} Declaration
or any other document whieh creates the Condominium  Projeet, (11) by-laws; (iii) code of regufations; und
(iv) other equivalent documenis, Borrower shall promptiy pay, when due, all dues and assessmens imposed
pursuant to the Copstituent  Documents,

B. Hazard Insurance, So long as the Qwners Association maintaip: —vith a generally aceepted
insurance carrier, & "master” or "blanket” policy on the Condominium Project which s satisfactory o Lender
and which provides insurinee covernge in the amounts, or the periods, and against e hazards Lender
requires, incliding fire and hazards included within the erm “extended coverage,” ther:

(i) Lender waives the provision in Uniform Covenant 2 for te monthly payment o/Leader of one-
twelfth of the yerrly premium installments for hazard insurance on the Property; and

(i) Boreower's obligation under Uniform Covenant § o maintin hozard insuranee coveroge on
the Properly is deemed satisfied 1w the extent that the required coverage Js provided by the Cwners
Associntion policy.

Borrower shall give Lender prompt notice of any lupse in required hazard insurance coveruge,

[n the event of a disiribution of hazard insursice proceeds in liew of restoration or repair following
a loss 1o the Property, whether fo the unit or to common elements, any proceeds payable to Borrower are
hereby nssigned and shall be paid w Lender for spplication 10 the sums seeured hy the Seeurity Tustrument,
with any excess piid to Borrower,

MULTISTATE, CONDOMINIUM  RIDER - Single Pumily - FNMARILMC UNIFORM  INSTRUMENT  Form 3140 9/%)
Devusnent Sysieas, D, (800} (943402 pﬂgl.' Lol
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Co Pubdie Linbillty lnsurance, Borrower shall ke such cctlims as may be reusonabie o jnsure
that the Owners Associntion maloting o pobile Habiihy lnsuranee policy aevepiable B farm, amonm, s
estent of covermge 1 Lemler,

I, Condermwtion, The praceeds of any nward or elaim Tor domages, deeet or corsequential,
pugubly 0 Borcower tn connection with any condemontion or ather taking o sl og uny part of the Property,
whether of the unit o ot the common elements, or Tog any gonveyuniee in Hea of eondemnation, sre heseby
nssigried amd shall be puid o Leider. Sugh proceeds shall be applied by Lender o the sums seeured by the
Seeurlty strument ss provided I Uniform Covenam 10,

B, Lenders Preior Consemt, Horrower shadl tat, exeept slter potice to Lender and with Lender's
prinr wrien consent, ¢lther partition or subdivide the Property or consent ur

Uy Ahe abandonment o wendnation of the Condominlum Project, except for abwuxlonment or
termbnnion sevsiired by Taw In the case of substantal desteaetion by fee or otier eassalty or in e case ot
# laklng by condamnntion or emisent domabn;

(i) wny-oeavodment o any pravision of the Constiient Doeumens il the provisfon is for the
cxpresy bienefit of weraee:

(i) terminmtles of professionad mrnagement ad assomplion of selfmumagement of the Owners
Associution; or

(iv) any uction which sl have the effect of rendering e publle abitly Insurange coverage
ittt by the Owners Assecintien. wnaeceptable o Lender,

F. Remedies, 1 Borrower qaes ot pay condominium dues and assesstteits when due, then
Lewder niay pay them Any amounts distaesadoby Lender under this paragroph 1 shadl become additionad
debt of Horrower seeured By the Secarlty Tnsoument, Unless Borrower aad Lemder agree 1o other terms
of payment, these mmounty shall Dear faferest Jrosn e date ol dishursement ot the Note rite and shall be
payable, witl inteeest, upon netice from Lender toBorroser requesiing payment.

BY SIONING BELOW, Borrower aecepts mid agrees o saod terms it provisions contained in this
Condaminium Rider.

. %
éd"‘ dff{b"‘\/’"‘ {Sead) oy {Seah)

PETER FALCONER Rorrower furrower
(Senl) A {Seal)

Borrower Borrower

(Seul) - (S}

PBormwer Burrower

MULTISTATE CONDOMINIUM  RIDER - Single Famlly - INMA/TIHLMC UNHFORM  INSTRUMENT  Fonm 3140 990
Document Sysizins, fro. (800} 519-1362 “iigc 20l
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