UNOFFICIAL COPY

TRUST DEED

CTTC Trust Deed 7

Individual Mongagor

Onc Instalment Note Interest Inclutled! in Payment
USE WITH CTTC NOTE 7

Form 807 R.1/95

e
R

>

- O P BN

—
o~

§01619

This trust deed nansists of four pages (2 sheess 2 sides), The covenants, conditions und provisions uppearing on |
subsequent pages ie incorporated herein by reference and ure a purt hereof and shall be binding on the
mortgagors, their heirs, successors and ussigns.

THIS INDENTURE, mae  ‘Ausust 29 1997, between
HELMUT A, STAHLECKER;, TIL and KAREN STAHLECKER, his wife,
horein roforred to as "Morigagors” i CHICACO TITLE AND TRUST COMPANY, an Minois carporation dolng business in
Chicago, Illinoiy, herein referred to ns TRUSTEE, witnesseth;
THAT, WHEREAS the Morigugors are justly indehted (o e Jogwi halders of the Instaliment Nota herelnafier described, said legul
holder or holders being heroin reforred 10 ns Hollters OF The Notes, in the Total Principal Sum of
TEN THOUSAND ($10,000,00) DOLLARS, evidence by one centaln
Instaliment Note of the Morigagors of oven dite horew!ih, muide puynble to THE ORDER OF BEARER
and delivered, in and by which suid Note the Morigagors pivaise to piy the said principal sum und inerest rom — Augusgt 29,
1947 on the halanco of principal cemaining from tme to time unpald ot the rte of 8% Per Cent por
annum in installments (Including principal und Interes) us folloses: —~ $66 ., 67 Dollues or more on 1he2% day of
September 1997md $66,67 Dollurs or more on the 29 thday of each
month thereafter until sald note Is fully pald except that the Taed payment of prineipal and intersst, IF not sooner paid, shail
boduconthe 29th  dayof August 1997% AL ech puyments on account of the indeblednoss evidenced
by said note to bo frst appliod to interest on the unpaid principal balance and tz<omainder 1 princlpal; provided that each instaliment
nless pukd when due shall result in Hyuidated damages oft — *FINAL PAYMENT OF $10,000.00
1, BX XX LR XX
2, 13%  PERCENTOF THE TOTAL MONTHLY PAYMENT, or ANV Pt T PG nae m, R0 THT AVTML
3, KA S E K KA KX R HEYHENTX ARPUETE R DYy ety Fpger 17
andt all of sald principat nned interest being muds payable at such banking house or trust company Jan Chicago lllﬁ%ﬁf
05 holders of the notes may, from time to time, in writing appelnt, and In the nbsonce of such appolnimant, then ut the office of
lgRANK RODRIGUEZ In snid elty,
NOW, THEREFORE, the Morigngors to securs the payment of the said prineipnl sum of money and suli I7esest in aecordance with
the termg, provisions and limitaions of this wust teed, and the performance of the covertints ad agreements loicin conined, by the
Mortgngors to bo performed, and ulso In the considersuion of the sum of One Dollar in hand paid, the rece! i vhereaf Is heroby
acknowledged, doos by those prosents CONVEY and WARRANT unto the Trusies, ils successors und assigns, the Tollowing deseribed
Real Estato and nll of s estate, right, Utle and Interest thereln, situate, Tying and belng in the, COUNTY OF
AND STATE OF ILLINOIS, 1o wit:

LOT 34 IN BLOCK & IN TAYLOR'S AND CANDA'S SUBDIVISION O THE WEST 1/2 OF THE
SQUTH WEST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 1, TOWNSHIP 39 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

P.I.N, 16-01-425-015
PROPERTY ADDRESS: 827 North Falrfield
Chilcano, Illinods
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prior lign or tite or claim mchrM»QoEnExlsa% lo’r%u!‘ﬂtffc% Qpremnsyor contest any tax or assessment,

All moneys paid for any of the purposes herein authorized and all expensos pald or incurred in connection therewith, including
attorneys' fees, and any other moneys advanced by Trustee or the holders of the netes, or of any of them, Lo protect the morgaged
premises and the lien hercof, plus reasonable compensation to Trustee for each matier concerning which action herein authorized may
be tnken, shall be so much additional indebledness secured hereby and shall become immediately due and payable without notice and
with intercst thereon at & rate equivalent (o the highest post maturity rate set forth in the notes securing this trust deed, if any,
otherwise the highest pre maturcly rate set forth therein. Inaction of Trusiee or holders of the notes shall never be considered as a
waiver of any right accruing to them on account of any defuult hereunder on the part of the Mortgagors,

5. The Trustee or the holders of the notcs hereby secured making any payment hereby authorized relaling to taxes or nssessments,
may do so according |0 any bill, stalement or estimate procured from the appropriate public office without injury into the accuracy of
such bill, stateiment or estimate or into the validity of any tax, asscssinent, sale, forfeiture, tax lien or title or claim thereof,

6. Mortgagors shall pay each item of indebtedness herein mentioned, both principal and interest, when duc secording o the terms
hicreal. At the option of the holders of the principal noies, or any of them, and without notice to Mortgagors, all unpaid indebicdness
secured by this Trust Deed shall, notwithstanding anything in the principal notes or in this Trust Deed to the contrary, become due and *
payable (a) immediately in the casc of default in making payment of any of the principal notes, or (b} when default shall occur and
continue for three da; s i the payment of any inierest or in the performence of any oiher agreement of the Morigagors hercin contained.
7. When the indebtednes: hereby seeured shall become due whether by acceleration or otherwise, holders of the notes, or any of them,
or Trustes shall have tie righit 1o foreclase the lien hercol. In any suit Lo foreclose the lien hereof, there shall be atlowed and included
as additional indebtedness in ¢ decres for sale all expenditures and capenses, which may be paid or incurred by or on behalf of Trustee
or holders of the notes, or any o’ hem, for atorneys' fees, Trustee's foes, appraiser's fees, outlays for documentary and expert evidence,
stenographers’ charges, publicatior: cos and costs (which may be estimated as to items to be expended after entry of the decree) of
procuring all such abstracts of title, ti.r-scarchies and examinations, guaranice policies, Torrens centificates, and similar dals and
assurances with respec) 1o tile-as Truslee 2+ holders of the notes, or any of them, may deem 1o be reasonably necessary cither to
prosecute such sull or to evidence 1o biddeswt uny sale which may be had pursuant to such decree the true condition of the tile (o or
the value of the premises, Al expenditures and rapeases of the nature in this parugraph mentioned shall become so much additional
indebtedness secured hcrcby and ammcdlawly due and sayable, with interest thercon at a rate cquivalent (o the highost post maturity rate
st forth in the notes securing this trust deed, if any, u" <rwise the highest pre maturity rate set forth therein, when paid or incurred by
Trustee or holders of the noles in connection with {8) any-pinaeeding including probate and bankruptcy proceedings, to which eithier of
them shal be u party, sither as plainii(f, ¢laimant or defendaat, bv-reason of this trust deed or any indebtedness hereby secured; or (b)
preparations for 1he commencement of any sult for the foreclosuie heieol nfier accrua! of such right to foreclose whether or not pctually
commenced; or {¢) preparations for the defense of any threatened uit or proceeding which might affect the premises or the security
hereof, whether or not uctually commenced.

8. The proceeds of any foreclosuro sale of the premises shall be disiribuced pnd applied in the following order of pnomy First, on
account of all costs and expenses incldent 10 the foreclosure proceedings, Including ald such items as are mentioned in the preceding
paragraph hercof; second, al} other items which under the terms hercof constituie secxred indebiedness additional 10 that evidenced by
the principal notes with intcrest thercon as herein provided; third, nll principal anc inlersal remaining unpald on the principal notes;
fourth, any overplus 1o Morigagors, their helrs, fegal representatives or assigns, as thelr r"_iv.-. may appour,

9. Upon, or aL any time afier the filing of a bill to foreclose this trust deed, the court in wiiica uch bill is filed may appoimt & recciver
of said premises, Such appointment may be made ehiher before or after sale, withou) notize, ‘without regard Lo the solvency or
insolvency of the Morigngors i the time of application for such receiver und without regard o the then value of the premises or
whether tho same shall be then occupied as a homesiead or not and the Trustee hercunder may be apioin'ed as such receiver, Such
recoiver shall have the power o colleet the renis, issues and profits of sald premises during the pendensy-of sueh foreclosure suit and,
incnse of @ salo'and a deficioncy, during the full sutory period of redemption, whether there be redempuai o7 nol, as well as during
any further limes when Mortgngors, except for the intervention of such recelver, would be entitled to colleet such rents, issues and
profits, nnd all other powers which may be necegsary or are usual in such cases for the protection, passession, contn), management,
tind operntion of the premises during the whole of said period. ‘The Court from time to time may authorize the receiver 1o apply the
net incomo In his hands in payment in whole or in part of: () The indebtedness secured hereby, or by any decree foreclosing this trust
deed, or any tax, special assessment or other lien which may be or become superior to the lien hereof or of such decree, provided such
application is mado prior to foroclosure salo; (b) the dellelency in case of sale and deficiuncy,

10, No action for the enforcement of the len or of uny provision hereol shall be subject (o any defense which would not be good and
avallable to the party interposing samo in an petion ot law upon the notes hereby seeureil,

L. Trusieo or the holders of the notes, or of uny of them, shali have the right to inspect the premises ar wll reasonnble times andl
access thersto shull be permitted for that purposo,

12, Trusteo hus no duty to examine the tile, location, existence, or condition of the Premiscs, or to Inquire into the validity of the
signatures or the identity capnclly, or authorhly of the signntorios on the nole or the trust decd, nor shall Trusice be obliguted 1o recond
this trust deed or (o exerelss any power hereln glven unless uxpressly obligated by the terms hereof, nor be Hable for any nets or
omissions hereundor, excopt in cso of s own gross nogligence or misconduct or that of the agens or ecmptoyees of Trustee, and It
may require indemnltios sutisfactory to it before exeguising any power hereln given,

13, Trusteo shall release this trust doed and the lon thereol by proper instrument upon presentution of sisfuctory evldencn that all
indlebiedness secured by this trust deed hns tﬁqp fuliy pald; and Trustee muy execute and deliver o release hercol 1o and ot the request of
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