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Kdvaitzhe. %" MORTGAGE -
NOTICE: THIS 10OAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT,

THIS MORTGAGE ("Security Instrim=nt"} is given on DECEMBER 24, 1937 . The mortgagor is
TIMOTHY P DALTON AND PATRICIA I DALTON, HUSBAND AND WIFE

("Borrower"). This Sccurity Instrument is given 1o NORVNxST MORTGAGE, INC.

whichi is organized and existing under the laws of THE STATE 0T ZALIFORNIA , und whose
address is P.O. BOX 5137, DES MOINES, IA 503065137
(“Lauier™). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY TWO THOUSAND ONE HUNDRED AND 00/102
Dollars {U.S, §**+*132,100.00 ).
This debt is cvidenced by Borrower’s nofe dated the same date as this Securiry Jastrument ("Note™), which provides for
monthly pavments, with the full debt, if not paid carlier, due and payable on JANUARY €1, 2028 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the e with imerest, and alk renewals,
extensions and medifications of the Note; (b) the payment of all other sums, with increst, dovanced under paragraph T 10
protect the security of this Security Instrument; and (c) the performance of Borrower's covenaals e agreements under this
Sccurity Instrument and the Note. Far this purpose, Borrower docs hereby mortgage, grant and convevao-Lender the (ollowing

deseribed property localed in COOK Coumy, filinois:
THE NORTH 1/2 OF LOT 42 IN TWIN OAKS, BEING A SUBDIVISION IN THE

NORTHEAST 1/4 OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 12, EAST Apya
OF THE THIRD PRINCIPAL MERIDAN, IN COOK COUNTY, ILLINOIS. 0 NTAGE TITiE COMPANY
ne TransAm Plaz Drive, Suite 500

RECGRDING BOX 155 Oakbrok Torrace, 1 g9y

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC,, P.O. BOX 5137, DES MOINES, IA
503665137

Parcel 1D #:
which has the address of 9371 HOME, DES PLAINES
Iltinois 60018 {Zip Cudet ("Property Address");
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TOGETHER WITH all the improvements now or herealter erected on the property, and al! easements, appuricninees, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Seeurity
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuily scised of the estate hiereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Propenty is unencumbered, except [or encumbrances of record. Borrower warrans
and will defend generally the title to the Property against al! claims and demands, subjeet to any cncumbsances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower i Lender covenant and agree as follows:

1. Payment of Principal and’ Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and intercst on the debi evidenced by the Note and any prepayment and fate charges duc ander the N,

2. Funds for Taxes and Insurance. Subject o applicable law or o o written waiver by Lender, Borrower shali pay to
Lender on the day monthly payments are duc under the Note, until the Noie is paid in Tull, i sum ("Fuands™ for: () yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; b yearly leasehold payments
or ground rents onive Properly, if any; (¢) yearly hizard or property insurance premiums: (d) yeuly flood insurnee premivms,
il any; (¢) yearly morgaze insurance prenioms, il any: and (f) any sums payable by Burrower to Lender, In accordanee with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow hems.”
Lender may, at any timezokeet and hold Funds in an amount not 1o exeeed the maximum amount a feiler for o federally
refated mortgage foan may reeti.e-for Borrower's escrow account under the federal Real Estate Sertlement Procedures Act of
1974 as amended from time (o time; 12 U.S.C. Scction 2601 e seq. ("RESPA™), unless another faw that applics 1o the Funds
sets o lesser amount. [f so, Lender /may, af any time, colteet and hold Funds in an imount not 1o exceed the lesser amount.
Lender may estimate the amount of Funds ilug on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or atherwise in accordance with applicable law.

The Funds shall be held in an institation whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) < in any Federal Home Loan Bank. Lender shall apply the Funds (o pay the
Escrow [tems. Lender may not charge Barrower for aziding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower nterest on the Funds and applicable law permits Lender 10 make such
a charge. However, Lender may require Borrower (o pay a ope=ime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Uniess an agreement is made or
applicable law requires interest to be paid, Lender shall not be reaviced to pay Borrower any inierest or errnings on the Funds,
Borrower and Lender may agree in writing, however, that interest thaithe paid on the Funds. Lender shall give (o Borrower,
without charge, an annual accouniing of the Funds, showing credits ane (bits 1o the Funds and the purposc for which cach
debil to the Funds was made, The Funds are pledged as additional security for »il sums sceurcd by this Sccurity tnstrument,

If the Funds held by Lender exceed the amounts permitted 10 be held by apriiceble Juw, Lender shall account 10 Borrower
for the excess Funds in accordance with the requirements of applicable taw. [t tre apiount of the Funds held by Lender at any
time is not suflicient 1o pay the Escrow Hems when due, Lender may so notity Borrovwerin wriling, and, in such vise Borrower
shall pay to Lender the anount necessary ta make up the deficiency, Bortower shall nake up the deficiency in e more than
welve monthly pavments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument. Lender shall g aplly el 1 Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or selt the Property, Lender. peior o the acquisition or sale
of the Property, shall apply any Funds held by Lender i the time of acquisition or sale as o credit tgabustilic sums seeured by
this Security Instrument,

3, Application of Payments. Unicss applicable law provides otherwise, all payments received by Lender siader paragraphs
I and 2 shall be applicd: first, to any prepayment charges due under the Note: second, (o amounts payable vader paragraph 2;
third, to interest due; fourth, to principal due; and last, to any lale charges due under the Nowe.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, (bnes and impositions aitributable 1o the Property
which may auain priority over this Sccurity Iastrument, and leasehold payments or ground rends, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall prompuly [urnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these paymenis directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any len which has priority over this Sceurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate (o prevent the
enforcement of the licn; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o .
this Security Instrument. {f Lender determines that any part of the Property is subject o a lien which may attain priority over
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+ this Security Instrument, Lender may give Borrower a notice identilying the lien, Borrower shall satisfy the lien or take one or
more of the actions sct forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or herealicer erecled on the
Property insurcd against loss by fire, hazards included within the term "extended coverage™ and any other Iiezards, including
floods or Mooding, lor which Lender requires msurance. This insurance shadl he maintained in the amounts and Tor the periods
that Lender requires. The insurance carrier providing the insuranee shall he chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably withheld. 11 Borrower Fails 1o maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceprable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. 1T Lender requires, Borrower shall pramptly give 10 Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender,
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall he applicd to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s sceurity is not lessened, [T 1he restoraiion or
repair is not econernien.ly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied o the sums
secured by this Securizy Instrument, whether or not then due, with any cxcess paid o Borrower, I Barrower abandons the
Property, or does not arswer within 30 days a notice from Lender that the insuranee carrier has offered 1o sentle @ claim, then
Lender may collect the issurance proceeds, Lender may use the proceeds o repair or reslore the Properly or to pay sums
sccured by this Sceurity [nstrumentwhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds lo principal shall not extend or
postpone the due date of the monthly payments relerred o in paragraphs | and 2 or chinge the amount of the payments. 1T under
paragraph 21 the Property is acquired ©y/Lznder, Borrower's right to any insurance poticies and proceeds resulling from
damage to the Property prior lo the acquisition shall pass to Lender 1o the exient of the sums secured by this Sceurity Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintemtnee ad Protection of the Propurty; Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property i Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to oeeupy the Froperty as Borrower's principal resideniee for ar least onu year alter
the date of occupancy, unless Lender otherwise agrees in wring, which consent shall not be unreasonably withheld. or unless
extcnuating circumstances cxist which are beyond Borrowess sontrol. Borrower shall pot destroy, dimige or impitir 1he
Property, allow the Property 1o deteriorate, ar commit waste osabe Property. Borrower shidl be in delaulr if any forfeiture
action or proceeding, whether civit or criminal, is begun that in Lerdess good faith judgment could result in forfeire of the
Property or atherwise materially impair the ten created by this Security 4papument or Lender's seeurity interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing (he-iction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeilre of the Borroy'er's interest in the Property or other malerial
impairment of the lien creaied by this Security Instrument or Lender's security-intcrest. Borrower shafl also be in delanl if
Borrower, during the loan application process, gave materially false or inaccurate iniorution or statements to Lender (or failed
(o provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not fimited
to, representations concerning Borrower's occupancy of the Property as a principat residence, 43 this Sceurity Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. IF Borrower acquires [eelitle to the Property, (he
leaschold and the fee title shall not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender's Rights in the Property. I Borrower fails to perforin the covenants apd gieements contiined in
this Security Instrument, or there is o legal procewding that may sipnificantly affect Lender’s rights inos-Property (such as 2
proceeding in bankruplcy, probate, for condemnation or forfeiture or to enforee Faws or regulaions), the fender may do and
pay for whatever is necessary to protect the value of he Property and Lender's rights in the Properly. Leader's actions may
include paying any sums secared by @ lien which has priorily over (his Security Instrument, appearing in court, paying
reasonable atlorneys’ fees and enlering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to-do so.

Any amounts disbursed by Lender under this paragraph 7 shail become addiional debt of Borrower secured by this
Sccurity Instrument, Unless Borrower and Lemler agree to other terms af payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, wilh interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. 11 Lender required morigage insurance as a comlition of making the foan seeured hy this Sceurity
Instrument, Borrower shall pay the premiums requived to maintain the moresage insurance in effeet, B, lor any reason, the
mortgage insurance coverage required by Lender Lapses or ceases 10 be in elfeet, Borrawer shall pay the premiums required to
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=, oblain coverage substantially equivalent fo the mortgage insurance previously i effect, af o cost substmntially cquivalent o the
“ cost to Borrower of the morlgage insurance previously in clfeet, from an alicenae wortgage insurer approved by Lender, 17
ﬁ substantially equivalent mortgage insurance coverage is not avaifable, Borrower shatl pay o Lender cach month a sum equal to
4 one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurinee coverage Lipsed or ceased to
= be in effect. Lender will accept, use and retain these payments as  doss reserve in lieu of mortgage insurance, Loss reserve
payments may no longer be required, at the option of Lender, i mortgage insurance coverage (in the amount and for the period
I that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
¢ the premivms required 1o maintain mortgage insurance in effect, or 1o provide i foss reserve, ntil the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable catries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior o an inspection specifying reasonable cimse lor the inspection.

1), Condemnation. The proceeds of any award or claim for damages. direct or conscquential, in conncetion witl any
condemnation or other taking of any part of the Property, or for conveyance in tieu of condemnation, are hereby assigned and
shall be paid to Lender,

[n the event 070 wtal laking of the Property, the proceeds shalt be applicd 1o the sums sceured by this Security Instrument,
whether or nat then dvs; with any excess paid (o Borrower. In the event of a partial taking of the Property in which the [air
markel valuc of the Propery. immediately before the taking is cqual to or gremer than the amount of the sums secured by this
Security Instrument immeriately belore the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following Iraction: () the ol
amount of the sums sccured immediaiely before the taking, divided by (b) the fair macket value of the Property immediately
before the taking. Any balance shall-ge paid to Borrower. In the event of a partial taking of the Property in which the Tair
market value of the Property immediately bufore the 1aking s less than the amount of the sums secured immediaely before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law atherwise provides. the proceeds shall
be applicd (0 the sums secured by this Security (nsirhment whether or not the suws are then duc.

If the Property is abandoned by Borrower, it after notice hy Lender to Borrower that the condenwor offers o make an
award or seitle a claim lor damages, Borrower [aiis <o respond to Lender within 30 days after the dute the notiee is given,
Lender is authorized 1o collect and apply the proceeds, atits-aption, either o restoration of repair of the Property or (o the sums
secured by this Sccurity Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in wriling. any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred to in paragrphis 1 and 2 or change the amount of such payments.

(1. Borrower Not Relessed; Forbearance By Lender Not a Wver, Extension of the time lor payment or modification
of umortization of the sums secured by this Sceurity Instrument granted by’ Lénder to any successor in interest of Borrower shall
not operale to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required (o
commence proceedings against any successor in interest or refuse (o extend time {or sayment or otherwise modily amortization
of the sums secured by this Security [nsirument by reason of any demand wade by the origingl Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remetly shall not be o waiver ol or preclude the
exercise of any right or remedy,

12, Successors and Assigns Bound; Juint and Several Liability; Co-signers, Tht covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjeet 1o the provisions of
paragraph |7, Borrower’s covenanis and agreements shall be joint and several. Any Borrower whi co-signs (his Sccurity
Instrument but does not execuie the Note: (a) is co-signing this Security Instrument only to mortgage, paant and convey that
Borrower's interest in the Property under the terms of this Securily Instrument; (b} is not personally obiigated to pay the sums
secured by this Security [nstrument; and (¢) agrees that Lender and any other Borrower may agree to extenc nadify, forbear or
make any accommodations with regard (o the terms of this Security Instrument or the Note without that Borrowai"s conseat.

13. Loan Charges. If the foan secured by this Sccurity Instrument is subject o law which sets maximum loin charges,
and that law is finally interpreted so that the interest or other foan charges eolleeted or 1o be colleeted in comnection with the
loan exceed the permitied imigs, then: (a) any such foan charge shadl be reduced by the amaint neeessary (o reduce the charpe
to the permitted limit; and (b) any sums already coliected from Borrower which exceecded permitied limits wilk be refunded to
Borrower. Lender may choose 1o make this refund by reducing the principial owed under the Note or by making o direct
payment to Borrower. If a refund reduces principal, the reduction will be rreated as o partia) prepayment withoul any
prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shatl be given by delivering it or by mailing
it by first class mail unless applicable law requires use ol another method. The notice shalt b directed 1o the Properly Address
or any other address Borrower designates by notice to Lender. Any nolice to Lender shatl he given by first class mail o
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Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice provided Tor in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this parsgraph,

15, Governing Law; Severability. This Sceurity Instroment shall e governed by federal law and the law of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Seenrity Instrument or the Note
conllicts with applicable law, such confict shall not affect other provisions ol this Seeurity Instrument or the Noie which can be
given effect without the canfliciing provision. To this end the provisions of this Sceurity Instrument and the Note are declared
to be severable. _

16. Borrower’s Copy. Borrower shalt be given one conformed copy of the Note and of this Sceurity Instrament.

17. Transfer of the Property or a Beneficial Interest in Borrower. IF all or any purt of the Property ar any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person) withoul
Lender’s prior written consent, Lender may, at its option, require immediale payment in full of all sums secured by this
Sccurity Instrument. However, this option shatl not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Securily Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period ol not
less than 30 days Zrem’ the date the notice is delivered or mailed within which Borrower must piy all sums seeured by this
Sccurity Instrument. [F/8orrower fails to pay tiese sums prior 1o the expiration of this period, Lender may invoke any remedics
permitied by this Security Lisirument without further notice or demand on Borrower.

t8. Borrower’s Right/ts. Reinstate. ) Borrower meels certain conditions, Borrower shall have the right o have
enforcement of this Security insirsment discontinucd at any time prior to the carlier oft (a) 3 days (or such ather period as
applicable law may specify for reinsiatement) hefore sale of the Property pursuam 1o any power of sale contained in this
Security Instrument; or (b) entry of-« judgment enforcing this Security strument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dite spder this Security Instrument and the Note as il po acceleration had oceurred: (b)
cures any default of any other covenants of agreements; (¢) pays all expenses incurred in enforeing this Security Instrument,
including, but not timited to, reasonable anorrieys™ fees; and (d) takes such action as Lender may reasonably require 1o assure
that the len of this Sceurity Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by
this Securily Instrument shall conlinue unchanged! Upon reinstatement by Barrower, this Security Instrament and the
obligations secured hereby shall remain Tubly effective a1 no aceeleration had oceysred. However, this right to reinstate shail
not apply in the case of aceeieration under paragraph 17.

19. Sale of Note; Change of Lown Servicer. The Now sia partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to-Barrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments.due under the' ®™éie and this Securily Instrument. There alse may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. I theie/is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above.ary applicable iaw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be mide. The notice will also contain any other
information required by applicable law:

20. Hazardous Substances. Borrower shall not cause or permit the presence, sz, disposal, storage, or release of any
Hazardous Substances on or in the Properly. Borrower shall not do, nor allow anyoss-cise to do, anything alfecting the
Property that is in violaion of any Environmental Law. The preceding two sentences shall woy apply 1o the presence, use, or
storage on the Property of smail quantitics of Hazardous Substances that are generally recopitzed-ia be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsdivarother action by any
governmental or regulatory agency or private party involving the Property and any Hizardous Substince’o¢ Eavironmental Law
of which Borrower has actual knowledge. [F Borrower learns, or is notified hy any governmental or reguiziors awthority, (ha
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all neeessary remedial actions in aceordance with Environmentat Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as 1oxic or hazardous substances by
Environmental Law and (he following substances: gasoline, kerosene, other fammable or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivactive naterials, As used in
this paragraph 20, "Environmental Law” means federal laws and faws of the jurisdiction where the Property is located tha
refate to health, safely or environmenial protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as Tollows:
21. Acceleration; Remedics., Lender shall give notice to Borrower prior to aceelevation fullowing Borrower’s breach
of any covenant or agreement in this Seeurity Instrument (but not prior to acecleration under paragraph 17 unless
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applicable law provides otherwise), ‘The notice shall specify: {a) the default; (b) the action required 1o enre the default;
(c) a date, not less than 30 days from the date the notice is given to Borvower, by which the def fault must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrument, forcelosure by judicinl proceeding and sale of the Property. The notice shall Turther
inform Buorrower of the right o reinstate after aceeleration and the right to assert in the foreclosure proceeding the
non-existence of 4 default or any other defense of Barrower to aceeleration snd forcctosure, 15 the defibt is not cured on
or helore the date specified in the notice, Lender, at its option, may require immediate payment in full of afl sums
secured by this Security Instruoment without Turther demind and may Joreclose this Seenrity Instrument hy judicial
proceeding. Lender shall be entitled o colleet all L\[)L'llw.ﬁ incurred in pursuing the remedies provided in this paragraph
21, including, bul not limited to, re isonable nttorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Seeurity fnstrument
without charge 10 Borrower. Borrower shall pay any recordation Cosis,

23. Waiver of Homestead, Borrower waives all right ol homestead exemption in the Property.

24. Riders te’thin Security Instrument. [ onc or more riders are excented by Borrower-and recorded together with this
Sceurity Instrument, the covenants and agreements of cach such rider shall be tncorporated into and shall amend and supplement
the covenants and agreerenisof this Sccurity Instrument as il the rider(s) were o part of this Securily Instrument.
|Check applicable box(es);

Adjustable Rate Rider ] Condominium Rider [diar amily Rider
Graduated Payment Rider L] Planned Unit Development Rider L Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second HMome Rider

VA Rider a Other(s) [specify|

BY SIGNING BELOW, Borrower accepts anl zarees (o the terms and covenants contained in this Seeurity Instrument and
in any rider(s) exceuted by Borrower and recorded wilh i

Witnesses: o
A

o = AL (Seal)

TYMOTHY P DEBTON Iarwer

74_&;';:;7/% {Seal}

PATRICIA L MALTON -Borrawer

(Seah) (Seal)

Jdarriwer -Boreawer

l, ‘\’L\Q_ \,-u}"\(fL(f;}‘_'Q,L\”f __[{,' . 1 Notary Public in and for said couatyapd state do hereby certify
that TTMOTHY P DALTON AND PATRICIA L DALTON, HUSBAND AND WIFE

STATE OF ILLINOIS, &D\.&ch’,ﬁ\: . County ss:

, personally known o me to be the same person(s) whose name(s)
subscribed 1o the foregoing instrument, appeared belore me this day in person, and acknowledged that THEY
signed and delivered the said instrument as THEIR free and voluntary act, for ihe uses and purposes therein set forih.
Given under my hand and official scal, this 24TH day of DECEMBER 1997

) ﬂ"’?f)t:_/ g //;77(13/
FFICIAL SEAL

R
WQB'N A GOLOSH

My wsy,e OF ILLiNo1s

PIRES: 10724/01

My Commission Expires:
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED

AGENT

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this24TH day
of DECEMBER /1987 . and is incorporaicd imo and shall be deemed 1o amend
and supplement the Mor'gage, Deed of Trust or Deed to Secure Debi (herein "Security Instrument”) dated
of even date herewith, “given by the undersigned (herein "Borrower™) to secure Borrower's Note 1o
NORWEST MCRTGAGE, INC,

(herein “Lender”) and covering the Property deseribed in the Security Instrument and located at
9371 HOME, DES PLAINES, ILLIJO.8 &£0016

[Propedy Adlress)

VA GUARANTEED LOAN COVENANT: In addition o the covenamts and agreements sude in the
Security Instrument, Borrower and Lender further covenant asd fgree as follows:

I the indebtedness secured hereby be guaranteed or insured undsr Vitle 38, Uniled Staes Code, such Title
and Regulations issued thereunder and in effect on the date heicol shal) govern the rights, duties and
liabilities of Borrower and Lender. Any provisions of the Sccurily instrument or other instruments
executed in connection with said indebledness which arc inconsistent 2viny said Title or Regulalions,
including, but not limited to, the pravision for payment ol any sum in connectionwith prepayment of the
secured indebtedness and the provision that the Lender may accelerate payment o iiesecured indebiedness
pursuani to Covepant {7 of the Security Instrument, are hereby amended or negated t¢ the cxien! neeessary
to conform such instruments to said Title or Regulations.
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LATE CHARGE: At Lender’s option, Borrower will pay a "late charge” not exceeding four per centum

(4%) of the overdue payment when paid more than lifteen (15) days afler the due date thereof o cover the

extra expense involved in handling delinquent payments, but such "late charge™ shall not be payable out of

the proceeds of any sale made to satisfy the indebledness sccured hereby, unless such proceeds are
sulficientto discharge the entire indebtedness and all proper costs and expenses seewred herehy,

GUARANTYShould the Department of Veterans AlTairs fail or refuse o issue its puaranty in full amount
within 60 days fem the date shat this loan woeuld normally become cligible Tor sueh guarenty commitied
upon by the Deparraent of Veterans Aftairs under she provisions of Title 38 of the U.S. Code " Vewerans
Benefits,” the Mongegee may declare (e indebtedness hereby secural at vace due and payable and may
foreclose immedialely ¢r oy exercise any other rights hereunder or take asy other proper dction iy by law
provided,

TRANSFER OF THE PROPERTY :itis loan may be declared immedinely due and payable upon transter
of the property securing such loan t any transteree, unless the acceptability ol the assnmption of the foan
is established pursuant to Section 3714 f Chapter 37, Title 38, United Staes Code.

An authorized transfer ("assumption”) of 1he property shall also be subject o additienal covenants and
agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee cqual toouc-hall of | percent (.50%) of the baiance of this
loan as of the date of transfer of the property shall be payatie i the time of transfer to the foan holder or
its authorized agent, as trustee for the Department of Vetcrans A'Tairs, 1T the assumer fails to pay this fce
at the time of transfer, the fee shall constitute an additional debst 0 that.alrendy secured by this instrument,
shall bear interest at the raie hercin provided, and, at the option of'the payee of the indebtedness hereby
secured or any transferee thereol, shall be immediately duc and payable, This fee is awtomatically waived il
the assumer is cxempt under the provisions of 38 U.S.C. 3729 (c).
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(by ASSUMPTION PROCESSING CHARGE: tUpon application Tor approval 1o aflow assumption of
this Joan, a processing fee may be charged hy the [van holder or its authorized agent for detlermining the
creditworthiness of Ihe assumer and subsequently revising the holder's ownership records when an
approved transfer is completed. The amount ol this charge shall not exceed the maximam esiablished by
the Depaiitaent of Yeterans Affairs (or a loan Lo which Section 3714 of Chapter 37, "Tile 38, United States
Code applies:

(c) ASSUMPTION INDEMNITY LIABILITY: 11 this obligation is assumed, then the asswmer hereby
agrees 10 assume @' of the obligations of the veteran under the erms ol the instruments creating, and
seeuring the loan, ‘T¢ isumer further agrees lo indemnify the Department of Veterans AfTairs o the
extent of any claim payment arising rom the guaranty or insurance of the indebtedness creared by this
instrument.

IN WITNESS WHEREOF, Borrawcr(s) has executed this YA Guaranteed Loan and Assumption Policy

Rider,
%: ~

v »
-Borrwe: TIMCTHY P DALTON /‘%ﬂurmwcr
-lorrower PATRTCTA L DALTON -Horrower

Ihirrower Hurrower

-Boriower -Herrower
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