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MORTGAGE

THIS MORTGAGE ("Security Instrament®) is given on = DECEMBER 23, 1997 . The morigagor is
PETER J. SESING AN PATRICIA A. GESTNG, HUSBAND AND WIFE

{"Borrower™). This Security Instrument is given to
BANK OF NORTHERN ILLINOIS, N.A.
which is organized and existing under the laws of THE UNITEO-STATES OF AMERICA , and whose
address is 1313 NORTH DELANY ROAD
GURNEE, ILLINOIS 60031 {"Lender), Borrower owes Lender the principal sum of
THREE HUNDRED THOUSAND AND 00/100

Doliars (U.S. § 300,000,00 )
This debt is evidenced by Borrower's note dated the same date as this Securict Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earfier, due and payable on JANUZRY 1, 2028
This Security Instrument secures to Lender: (a) the repayment of the debi svidenced by the Noie, with interest, and all renewul-.,
extensions and modifications of the Note; (b) the payment of all olher sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenaris dad agresments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convev (0 Lender the following
described property located in  COOK County, Hlinois:
TOT 4 AND 1 RCD IN WIDTH OFF THE NORTH SIDE OF LOT 3 IN BLOCL 4
IN VILLAGE OF BARRINGTON IN TOWNSHIP 42 NORTH, RANGE 9, EAST O€
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

01-01-110-001

Parcel ID #:
which has the address of 305 SOUTH COOK STREET , BARRINGTON Straet, City ,

thOIS 60010 Zip Cade ("Prdperty Addfess“);
iLLINOIS. Sl la Family- FNMA/FHI.MC UNIFORM

initaln: { INSTRUMENT Form 3014  9/90

@%-GR" ko608 Amended 8/96

Pags 1 of B VMP MORTGAGE FORMS - {8001521-7201 DIS 1089
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€0 e_substantially equwalent to the mortgage _tnsuranee prewoualy in effect at a cost substantrally equwa!ent.
© cost: to Borrower. 'of the mortgage msurance prevrously in effect, from an:al ernate mortgage ‘insurer approved-‘h' Len

- ~substontrally eqmvalent mortgage insurance. coverage is.n avarlable, Borrower shall pay to Lender each month @ sum equat: o

one-twelfthiof the yearly. mortgage insurance premium hemg pald hy Borrmver when the insurance coverage lapsed or ceasedl to
. Lender will accept, use and retain these | payments is 4. ‘loss’ reserve’in, Jiew of mortgage insurance; l.oea:?reserv
- -,payments may no; longer be- requrred at, the opuon of Lender, .tf'mortgage msurance coverage (in the ‘amount and for the period

o ; that Lender requrrea) provtded by : 1nsurer approved by Lender agam becomes avarlable and'i is: ohtatned Borrower shallrpe
v the prenuums requrred 1o maintain, mortgage insurdnce in- eftect ‘or to- prov_tde,a loss reserve, “until the requrrement for mortgage ,
= msuranee ¢nds in'accordance wrth any written' agreement between Borrower and: Lender or, applrcabte law, - ‘

9. Inspectton. Lender or its. agent may: make, reasonahte entrres upon and, tnspectrons of the Property Lender shall g:ve

o Borrower notice at the time of or prior'to an’ nspectron specrfyrng reasonahle oaueefor the. mspectron

10, Condemnatron. The, proceeds of any . award_ or claiim for damagea, iréct or. consequentral m connecnon w;th any
e ndemnatton or other takmg of any part of the Property, or. for conveyance in: lreu of condenmatron, are hereby asstgned and'
o shall be’ patd to Lender. 7, - - e
‘ In the event.of & total. takmg of the Property the proceeds shaH be apphed to.the. sums secured by thrs Seeunty lna
' hether of: ‘ot then’ due, with any excees paid o Bormwer In the: e\tcnt of a parttal takmg of the Proporty in. whtch the

- market valie of the Poop sy rmmedrately before the: taking is: equa} io,0r greater than the amount of the sums, ‘secured by

'Secunty Instrument imm: diziely. before the taktng, unjess Borrower and Lender otlierwise agree in wrrtrng, the.
. this’ Securtty Instrument shlitop ‘reduced: by the amount of the prot:eeds multtphed by the followmg fractt

amount of the ‘sums. secured nnmce'ately beforr the talnng, __drvrded by. (b)- the-fiir. market value of the Property‘ mmcdute

. before:the: takrng -Any’ balance shol e paid to Borrawer.: In the: event of &' parttal takrng of the: Property in whtt:h the farr "
market value of the Pmperty immediatziy, before the- taktng IS !ess than. the amount of the sums secured. tmrnedtately before the

= takmg, unless Borrower and Lender: othernse agree in’ wntrng or unless applt aw_otherwrse provrdes, the procee‘:ls shall

' be apphed to the sums secured by this Secunt/ lnatrument whether or not the sums-are: then due. -

- If the Propert) is, abandoned I:y Borrowe., oiif, at‘tcr notice hy I.ender to: Borrower tlrat the condemoor oﬁ'ers maltelan " _' ‘
S award or. settle'a claim’ for. damages, Borrower Gk i respond ] Lender wrthtn 30" days after the- date the; nottce ’__gwen. [
© Lender is -authorized to:collect and apply the -proceeds, 71 ils optron, etlher to restoratton or repair of. the Property orto the sunts i

_secured by this Security Instrument, Whéther or.not then due.

Unless: Lender and ‘Borrower otheérwise_agree in wntmb, any apphcatton of proceeda to pnnupal shall ,not exten of o

- postpone the due;date of the monthly payments. referred to in pa rap aphs'1 and 2 of change the amount.of sucb pay
Borrower Not Released, Forbenrance By Lender Not: i Woiver;: Extensron of the time for paymento ahion
- of tion of the sums wcured by this. Securrty Instrument grantcd by mder to any successor in interest of Borrower’,shall
onot operateto reledse the hablhty of the ongtnai Borrower or Borrower 5 faen _rsa in. tnterest Lender shall‘ be requ
‘cormneuoe proceedtngs agatnst any. successor in tnterest or: refuse to extend ttm, Jar payment or othenwse modrfy amomr;a '
S oof the SUIS. secured by thrs Secarrty lnstrument hy reason ot' any demand madP by the orrgtnal Borrower or: Borrower's'
- successors in interest.’ Any forbearance by Lender in exerctsmg any nght of renreo shatl not be o waiver of or,preclude.the

e exercite of any right or remedy. .

N 120 Sucoeasors and’ Assrgns Bound, Jotnt and Severat Lrabrlrty, Co-srgners Ihe covenants and agreements of ttns
S Secunty Instroment “shall. bind:and benefit; the successors and, assigns. of - Lende “and. Bor.o ver,asubject to. the’) mv:sron f
L _paragraph 17, Borrowers covenanta and agreements shalk. be joint: and-'se ;-,.Any Borrow.r who co-srgns :.thts S

' lnstrument but does not- execute the Note (a) is: co-su,mng thts Seeunty Instrument. only o morgay.. srant and coneeyuthat_
. Borrower's interest in the Property under the terrns of this: Secunty lnst_rumen (b)'rs not: personally ol gated to’ pay ‘the :

o ;., '-'secured by thrs Secunty Instrument, and (c) agrees that- Lender and any- ‘other Borrower may agree'to extead, modr
L make any:accommodations. with: regard to'the terms of this Secu nstruntent 7 the: Note_ w_rthont that Borrnw‘

. -13; Loan. Charges 1f. the loan seciired: hy this Secunty lnstrume_

‘and that Jaw is_ finally mterpreted 50 that; the-interest or. other loan- charges collected or to ‘be. collected tn connectt
Ioan exceed the. permrtted limits,’ then. (a) any ‘such loan charge shall be reduced by the amount necessary ‘to redice th eharge
o the pertmtted ltnut' and (b) any ‘sums: aiready eollected from: Borro whreh excwded perrmtted limits will be rcﬁutded W

' '~"'Borrower,. Lender ‘may. choose to. make this. refund by reducrng lheypnnt:Ipnl "nwed under the Note ‘or_ by makrng a‘d_reet,,.

: paymient :to Borrewer:. If a; refundreduces pnnctpal ‘the . redoctron ‘will’ be treated 458 p'arttal prepayatent wrthout uny

o prepayment charge under the Notz.

SRS [ K Nt_ttlt:es. Any nottce to; Borrower prowded for in thrs Secunty Instrument shali be: grven hy deltvenng tt or by rnatltng
A ‘rt by fir _class' mail unless appltcable law. requrre.s use. of another method, The notloe ‘shall be dtrected to the: Property “Addréss. .
o 'or any 'other address Bon'ower dnngnates by nnttce io Lender . Any’ nottce to Lender shatl be gwen by ﬁrst class mat o

"‘-:-'@oemm_'man L hewdsis . Form3014 9/80° |
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice prow
Security Instrument shall be deemned 1o have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Luw; Severability. This Security Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisiunt. of this Security Instrument or the Note which can be
given effect without the conflicting provision. To lhaa end-the provamons of this Secunty Instrument and the Note are declared
to be severable, .

16, Borrawer’s Copy. Borrower shall be gwen one conformed copy of the the and of this Security Instrument,

17. Transfer of the Property or u Beneficial Interest'in Bormwer “If all or aity part of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or 'transférred #nd;Borrower is not & natural person) without
Lender's prior written consent, Lender may, at its opuon, ‘require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exespises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 dayeYeors the date the notice is delivered or maifed within which Borrower must pay all sums secured by this
Security Instrument. i Horrower fails to pay these sums prior lo the expiration of this period, Lender may invoke any remedies
permitted by this Secur.ty/srstrument without further notice or demand on Borrower.

18, Borrower’s Pigkl to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instiument discontinued at any time prior to the carlier ofs (4} 5 days (or such other period as
applicable law may specify for rérstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry ¢f'4 judement enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be ¢ue urider this Security Instrument and the Note as if no acceferation had occurred; (h)
cures any default of any other covenants Or apresments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attoraeys fees; und (d) takes such action as Lender may reasonably require to assure
that the Tien of this Security Iastrument, Lender's rishts in the Property and Borrawer's obligation to pay the sums secured by
this Security lnstrument shall continue unchanged. 'Jron reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective 45711 no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Noteov a purtial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice o Parrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under thc Mot and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 1f4b2re is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above »:d applicable law, The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should e made. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances, Borrower shall not cause or permit the presence, use. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyouz-glse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall 1ot apply to the presence, use, or
slorage on the Property of small quantities of Hazardous Substances that are generally recogitizerta be appropriate to norinal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by uny
governmental or regulatory agency or private party involving the Pmperty and any Hazardous Substance e¢ Rnvivonmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any ;,ove,mmcnial or Teguiziary authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promplly tuke
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substunces by
Environmental Law and the following substances: gasoline, kerosene, othes flammnuble or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radjoactive materials. As used in
this parsgraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate (o health, safety or environmentul protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foltowing Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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