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CHICAGO BANCORP, INC.
1640 NORTH WELLS, #105
CHICAGO, fLLINUIS 60814 .
LOAN NO. 1131).768
THIS MORTGAGE ("Security lnsipznemt”) is given on DECEMBER 30, 1997 . The monigagor is
MICHAEL T. WELCH AND LISA 2. WELCH, HUSBAND AND WIFE
("Borrower”}. This Security instrument is given to
: CHICAGO BANCORP, INC.,
A AN ILLINOIS CORPORATION ,
- which is organized and «xisting under the }aws of ILLINCTS , 2nd whose
N address is. 1640 NORTH WELLS, SUITE 105
CHICAGO, ILLINOIS 60614 ("ieuder™). Borrower owes Lender the principal sum of

ONE HUNDRED SEVENTY-TWO THOUSAND NINE HUNDRED AL 00/100

Gollars (U.S. S  172,900.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Securs: 7 Instrument (*Noie”), which provides for
monthly payments, with the full debx, if not paid earlier, due and payable on JANJARY 1, 2028
This Security [nsteument secures (o Lender: (a) the repayment of the debt evidenced by the Nue, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with intercs,, advanced under paragraph 7 10
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenanis and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convex «v Lender the foilowing
described property located in COOR County, linois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF
14-21-312-042-0000°

3

Parcel ID #: ! M
which has e address of 525 W. ALDINE UNIT # 501, CHICAGO {Strees, Ciryi,
Tllinois 60657 ’ {Zip Code] (~Propeny Address™);
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TOGETHER WITH all the improvements now or hereafier erected on the property, and ali casernents, appurtenances, and
fixtures now or hereaiter a part of the groperty. All replacements and additions shall also be covered by @is Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

‘BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and bas the rigat to morigage,
grant 2nd conivey the Propenty and that the Propenty is unencumbered, except for encumbrances of record. Borsower warranis
and will defend generally the title to the Property against all claims and demands, subject t0 zny encumbrances of record.

THIS SECURITY INSTRUMENT cowbines uniform covenants for national use and non-uniform covenants with limiied
variations by jurisdiciion to constitute 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Berrower and Lerder covenant and agree as follows:

1. Payment of Principal and Intercst; Prepayment and Late Charges. Borrower shall prompuy pay when due the
principal of ard interest on the debt evidenced by the Note and any prepayment and late charges duc under the Noie.

2. Funds for Taxes and Insurance, Subject 1o applicable law or (0 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payrmsents are due under the Note, unlil the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments »<hivh may attain priceity over this Security Instrument as a lien on the Property; (b) vearly leasehold payments
or ground ren’s on e Propenty, if any; (c) yearly hazard or propenty insurance premivms; {d) vearly fiood insurancte premivms,
if any; (¢) yearly mo(tgzge insurance premiums, if any; and (f) any sums payzble by Borrower to Lender. in accordance with
the provisions of parzgrioh 8. in lieu of tke payment of norigage insurance premiums. These items are calied “Escrow liems.”
Lender may, at any time, coil:ct and hold Funds in an amoust noi (o0 exceed the maximum amount 2 lender for 2 federally
related mortgage loan may requirs for Borrower's escrow account under the federal Real Estate Sctilement Procedures Act of
1974 as amended from time to a2, 12 U.S.C. Section 2601 er seq. ("RESPA”®), unless another law that applies to the Funds
sete. a lesser amount. If so, Lender may, at any time, collest and hold Funds in an amount not to excecd the lesser amount.
Lender may estimate the amount of Fund; due on the basis of current daia and reasonable esiimates of expenditures of future
Escrow [tems or otherwise in accordance wit': app licable law.

The Funds shell be held in an instituior ut'osc deposits are insured by 2 federal agency, insirumentality, or entity
(including Lcndcr, if Lender js such an institution 7 i« in an) Federal Homc Loan Bar!\ Lender shall apply the Funds to pay the
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veritving ahe_&cmw !lerm unless Lender pays Borrower ipzciest on the Funds and applmhle law permits Lender to make such
a chaige. However, Lender may require Borrower to pay a one-time charge for an ind2pendent real estaie tax reponing service
used by Lender in connection with this loan, unless applicibk. law provides otherwise. Unless an agreement is made or
applicable law requires interest v be paid, Lender shall not be reyniied to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest sha%i %2 paid on the Funds. Lender shait give to Borrower,
witheut charge, an 2onual accounting of lhe Funds, showing credits aud d=bits to the Funds and the purpose for which cach
debit 1o the Funds was made. The Funds are pledged as additional security for <it sums secured by this Security lastrument.

If the Funds held by Lender exceed the amounis pecritted to be held by & sralicable law, Lender shall account io Borrower
for the excess Funds in accordance with the requirements of applicable law. If lhc amonnt of the Funds held by Lender at any
time is ot sufficient 1o pay the Escrow ltems when due, Lender may so notify Borrovier in wriiing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mike »p the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums sveured by this Security Instrument, Lender shall promptl s refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prirt i+ the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credi: agaius: the sums secured by
this Security Instrument.

3. Applicativn of Payments. Unless applmblc law provides otherwise, all payments received by Lenoer under paragraphs
1 and 2 shall be applied: first, to any prepavment charges due under the Note; second, to amounis payable under paragraph 2;
third, to interest due; founth, to pnncxpal due; and last, to any late charges due under the Nete.

4, Charpes; Liens. Borrower shall pay all taxes, assessments, charges, iines and impositions attributable to the’ ‘Property
which may auain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these-obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounis to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promplly fumnish to Lender receipis evidencing the payments.

Borrower shall promptiy discharge any lien which has priority over ihis Secumv Instrument uniess Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acccplablc to Lender; (b) contests in good faith the lien
by. or defends against enforcement of the Yien in, legal proceedings which in the Lender’s opinion opemle 1o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory o Lender subordinating the iien to
this Security Instrument. If Leader determines that any pant of the Propesty is subject to a lien which may atain pri?jiily Qﬁ{w

it
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s this Security Instrament, Lender may give Borrower a notice identifying the lien. Borrower skall satisfy the lien or take onc or

“2 more of the actions set forth above within 10 days of the giving of notice. i
‘, 5. Hazard or Property Insurance. Borrower shall keep the improvements now exixing or hereafter erected on the

}j‘- Property insured against loss by fire. hazaeds included within the term “extended coverage™ and any other hazards, incleding

'™ floods or fleoding, for which Lender requires insurance. This insurance shall be mainained in the amounts and for the periods

i,'—*}! that Lender requices. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval

kot which skall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's

3 opticn, obiain coverage o protect Lender’s rights in the Propenty in accordance with pasagraph 7.

Ali insurance policies and renewals shall be acceptable 10 Lender and shall inclede 2 standard morigage clause. Lender
shalt have the right to held the policies and renewals. ([ Lender reguires, Borrower shall prompily give 1o Lender all receipts of
- paid premiums and renewal notices. {n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. -
v Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible 2nd Lender’s security is not lessened. If the restoration or
repair is not ecoram cally feasible or Lender’s security would be lessened, the insurance proceeds shait be applicd to the sums
secured by this Seanaty Insirument, whether or niot then due, with any excess paid o Borrower. If Borrower abandons the
Property, or docs not ansv:er within 30 days a notice from Lender that the insurance carrier has ofiered 1o seiile a claim, then
Lender may collect the turaace proceeds. Lender may use the proceeds 1o repair or restore the Propenty or (o pay sums
secured by this Security fastvnie 2y, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender arsd Bomow.r otherwise agree in wiiting, any application of proceeds to principal shall not extend or
postpone the due date of the monuiy payments referred 1o in paragraphs | and 2 o7 change the amount of the payments. I
under paragraph 21 the Property is acqoir.d by Lender, Borrower's right to any insurance policies amnd proceeds resulting from
damage 15 the Property price 10 the acquisition chall pass (o Lender to the exient of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Oceupancy, Preservaticn, Maintenance anv. Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propeity us 3orrower’s principal residence within sixiy days after the execution of
this Security Instrument and shall continue (o occepy in? Propesty as Borrower™s principal residence for at least one year afier
the date of occupancy, uniess Lender otherwise agrees in witing, which consent shall not be unteasonably withheld, or unless
extenuating circumstances exist which are beyond Bommowei™s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to detetiorate, or commil wasle ou “ac. Property. Botrower shall be in default if any ferfeiture
action or proceeding, whether civil or criminal, is begun that in Leader’s geed faith judgment could result in forfeiture of the
Propesty ot otherwise materially impair the fien created by this Security fuyument or Lender’s secutity interest. Borrower may
cure such a defaule and eeinstate, as provided in paragraph 18, by causing Lic action or proceeding to be dismissed with a muling
that, in Lender’s good faith determination, precludes forfeiture of the Borro wer’s inferest in the Propeny or other material
impairment of the lien created by this Security Instrument or Lemder’s security #at=resi. Borrower shail also be in defavh if
Borrower, during the loan application process, gave materially false or inaccurzte infoion2ting or statemenis 10 Lender (or failed
to previde Lender with any material infonmation) in copnection with the loan evidenced %-ihe Note, including, but not limited
lo, represeniations conceming Botrower's occupancy of the Preperty as a principal residence. i’ this Security instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquiies fzo title to the Propenty, the
leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Preperty. If Borrower fails to perform the covenanis 2;d spreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in‘itc Propeny {(such as a
: proceeding in bankruptcy, probate, for condemnation or {orfeituse or 10 enforce iaws or regulations), then Ly der may do and

! pay for whatever is necessary (o protect the vaiue of the Propeny and Lender’s rights in the Propenty. Lender’s actions may

: include paying any sums secured by a Jien which has priority over this Security Iastrument, appeasing in coust, paying
reasopable attorneys’ f2es and entering on the Property (o make repairs. Although Lender may take action under this paragraph
7. Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terins of payment, these amounts shall bear intercst from the
date of disbursement at the Note rate and shall be payable, with interest, upon netice from Lender to Borrower requesting
paymen:.

8. Mortgage Insuraiice. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Insirument, Borrower shali pay the premiums required to maintain the mongage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obrain coverage substantiaily equivalent to the morigage insurance previously in effect, at a cost substantially equivalent io the
cost to Barrower of the morigage insurance previously in effect, from an allernate mortgage insurer approved by Lender, If
substaniially equivalen: morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect, Lender will accent, use and retain these paymenis as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period-
that Lender requires) provided by an insurer approved by Lender again becomes available and is obiained, Borrower shall pay
the premiums required to maintain morigage insurance in effect, or (0 provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law. _

9. Inspection. Lender or its agent may make reascnable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prios to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direci or copsequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are kereby assigned and
shall be paid to Lender. ,

n the even: of . total taking of the Property, the proceeds shall be applied to the sums secured by this Security [nstrument,
whether or not thep due. with any excess paid 16 Borrower. In the event of a pantial taking of the Propeny in which the. fair
market value of the Frezerty immediately before the t2king is equal 10 or greater than the amount of the sums secured by this
Security Instrument imndigrely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shafl b2 reduced by the amount of the proceeds multiplied by the following fraction: (a) the o1al
amount of the sums secured imrediately before the taking, divided by (b) the fair market valve of the Property immediately
before the taking. Any balance <hail be paid to Borrower. in the event of a partial taking of the Property in which the fair
market value of the Property immediaielv b-iore the taking is less than the amount of the sums secured immediately before the
iaking, unless Borrower and Lender otherwise-azree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Securily lastrument whether or nt the sums are then due.

If the Property is abandoned by Borrower, r if. after notice by Lender 1o Borrower that the condemnor offers o make an
award or seule a claim for damages, Borrower fails 1o iespond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, a its ontion, either 10 restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or ac! then duc.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds (o principal shall not extend or
postpone the due date of the monthly payments referved to in paragiaphs 1 and 2 or change the amount of such payments,

11. Borrower Not Releasexd; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
5t operate (o release the hability of the original Borrower or Borrower’s success2ts in interest. Lender shall not be requined to
cammenice proceedings against any successor in interest or refuse 16 extend tine for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mzde by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any sight or remedy i3 nol be a waiver of or preclude the
exeitise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severaf Linbility; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigas of Lender and Borrower, suject to the provisions of
paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Berrower b ro-signs this Security
Instrurent but does not execute the Note: (a) is co-signing this Security Instrument only to mongaps, zrant and convey that
i Borrower's interest in the Property under the terms of this Security Instrument; ib) is not personatly obilgatert 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend, niodify, fotbear or
make any accommodations with regard to the terms ¢f this Sccurity Instrument or the Note without that Borrowes’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 0 a law which sets maximum loan charges,
and tha: ‘aw is finally interpretsd so that e interest or other foan charpes cellected or to be collacted in connection with the
foan exced the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge
to the permitted limit; and (b) any sums already coliected from Borrower which exceeded peniitted fimits witl be refunded to
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Noie or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a pantial prepayment without any
prepavinent charge under the Note.

4. Notices. Any rotic: to Bomower provided for in this Security Instrament shall be given by delivesing it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice (o Lender. Any notice to Lender shall be given by first class mail o

e WD

&

Ll CALSITD e Qg

@B, BRI oo, Pan s ot Form 3014 9/90




~ UNOFFICIAL COPY




0 STNE NI

LOAN NO. 11121463 \| O FFI C |AL CO PAyensnss Page Sof 11

Lender’s address siated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemned by federal law and the law of the
jurisdiction in which the Property is focated. In the event that any provision or clause of tiis Security Instrument or the Note
conflicts with applicable taw, such coaflict shall rot affeci other provisions of this Security Instrumen: or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumemt and the Note are dectared
10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property ur a Beneficial Intetest in Borrower. If 2l] or any part of the Property or any interest in it-
i5 sold or transferred (or if a beneficial intesest in Borrower is sold or transferred and Borrower is not a namural person) without
Lendet’s prior written consent, Lender may, at its option. require immediate payment in full of all sums secured by this
Security fastrument. However, this option shall not be exercised by Lender if exercise is prohibised by federal Jaw as of the date
of this Security Insirument.

If Lender exercises this option, Lender skall give Borrower riotice of acceleration. ‘The potice shall provide a period of ot
less than 30 days rem the date the notice is delivesed or mailed within which Borrower must pay all sums secured oy ihis
Security Instrument. '¢ Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Jnstrument without further notice or demand on Borrower.

18. Borrower’s fligk( -to Reinstate. If Borrower nwets cefiain conditions, Barrower shall have the right 10 have
enforcement of this Security. lisrument discontinued at any time prior to the earlier oft (a) 5 days (or such other period as
applicable law may specify for reistatement) before sale of the Property pursuans to any power of sale contained in this
Security Instrument; or (b) entry o« judament enaforcing this Security Instrument. Those condilions are that Borrower: (a) pays
Lender all sums which then would be dus. »=der this Security Instrument and the Note as if no acceleration hag occurred; (b)
cures any default of any other covenanisGr agreements; (c) pays al expenses incurred in enforcing this Security !nstrument,
including, but not limited to, reasonable attomeys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrumen, Lender’s rights in the Propenty and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borsower, this Security Instrument and the
obligations secured hereby shall remain fully effectiveas if no acceleration hail occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Notnor a partial iaterest in the Note (together with this Security
Instrument) may be sold one or more times without prior notive w Dosrower. A sale may result in a change in the emity (known
as the “Loan Servicer") ihai collects momthly payments due under thie i\o'e anc. this Security Insirument. There also may be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note, K t%iere is a change of the Loan Servicer, Borrowes wil} be
given written notice of the change in accordance with paragraph 14 above and applicable Jaw. The notice wil} state the name and
address of the new Loan Servicer and the address 10 which payments shoulG e made. The notice wili also conain any other
information requiced by applicable law.

20. Hazardous Substances. Borrower shali nol cause of permit the presence; rsc, disposal, storage, or release of any
Hazardous Substances on ot in the Property. Borrower shall not do, nor allow anydre cise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shal' ot apply to the presence, use, or
slorage on the Property of small quantities of Hazardous Substances that are generally recognizzd v be appropriale to normal
residential uses and to maintenance of the Property.

Borrower shail prompily give Lender written notice of any invesligation, claim, demand, fawsric sr other action by any
governmental or regulatory agency or privae party involving the Property and any Hazardous Substance or Favironmental Law
of which Borrower bas actual knowledge. If Borrower learns, or is notified by any governmental or regulhio,y avthority, that
any semoval or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shall prompily 1ake
all necessary remedial actions in accordance with Environmental Law. ,

As used in this paragraph 20, “Hazardous Substances” are those substaniees defined as toxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, kerosene, other flammable or ioxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbesios or formaldehyde, and radioactive materials. As used in.
this paragraph 20, “Environmental Law® means federal faws and taws of the jurisdiction where the Property is locatest that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender farther covenant ang agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreemeat in this Security Instrument (but not prior to aceeleration under paragraph 17 uniess

i
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applicable law provides otherwise). The notice shall specify: (o) the default; (b} the action required to cure the defauit;
(c) a date, not less than 30 days from the date the notice is given lo Borrower, by which the defaul! must be cured; and
(d) that failure to cure the default on or before the dale specified in the notice may resull in aceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right 1o reinstate after acceleration and the right tv assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower 1o acceleration and foreclosure. 1f the defaull is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security [nstrament, Lender shall release this Security Instrument
without charge ¢ Borrower. Bommower shali pay any recordation costs.

23. Waiver of Homestead. Borrewer waives all right of hemestead exemption in the Propenty.

24, Riders to iafs Securily Instrument. 1f eae or more riders are excruted by Borrower and recorded 10gether with this
Security Instrument, th~ covenants and agreements of cach such ricer shall be incorporated into and shali amemd and supplement
the covenants and agrevsiesis of this Security Instrument as if the rider(s) were 2 pact of this Security Instrumens.

(Check applicable box{es);
LX] Adjustable Rate Rider fX1 Condominium Rider L] 14 Family Rider
{1 Graduated Payment Rider [_! Pianned Uait Development Rider ] Biweekly Payment Rider
L_1 Balloon Rider L] Rate Improvement Rider {"] Second Home Rider
LI va Rider (] Otter(s} {specify]

BY SIGNING BELOW, Borrower accepts 2ad aerees (o the terms and covenanis contained in this Security Instrument and

in any rider{s) executed by Borrower and recorded with i1
Ve * LA

IfICHAEL T. WELCH

d u)e[ﬂu

F. 1. WELCH

STATE OF ILLINOIS, AL Countyss:
LT UESKED , a Notary Public in and for said cowa'yapd staie do hereby certify

that
MICHARL T. WELCH AND LISA T. WELCH, HUSBAND AND WIFE

, personally known to me to be the same person(s) whese name(s)

subscribed (o the foregoing instrument, appeared before me this day in person, and acknowledged that 7)-£y
signed and delivered the said instrumentas TG free and volurtary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this ot day of 'Dg&m] T .
My Commission Expires: __&@L_L_@Li&-____

Noury Public

@), SRILI secm Paebots  Form 3014 9/20
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LEGAL DESCRIPTION

1~
S

h*'. - i
~r BARCEL 1:
iy

UNITS 501 AND PU-8 IN ALDINE HARSOR CONDOMINIWM AS DEILINZATED CN A SURVEY
CF THE FOLLOWING DESCRIBED REAL ESTATE:
1OTS 15. 16 AND 17 IN BLOCK 2 IX LAXE SHORE DRIVE SUBDIVISION OF LOTS 24, 25

AND 2F I} PINE GROVE, BEING A SUBDIVISION IN FRACTIONAL SZCTION 21, TOWNSHIP
40 NORTH ~RANGE i4 EXST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY,

ILLINOIS;

WHICH SURVEY 1S)ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 97551594, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS.

PARCZL 2:

THE EXCLUSIVE RIGHT TQ USE STORAGE LOCKER S- 20 A LIMITED COMMON SLEMENT AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION ATORESAID RECORDED AS

DOCUMENT 97551592,

"MORTGAGOR ALSO HERE3SY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND ESASEMENTS APPURTINANT TO THI 230VE DESCRIBED REAL SSTATE, THE RICHETS
AND ZASEMENTS FOR THE BENEFIT OF SAID PRCPFXTY SET FORTH IN THE DECLARATION OF

CONDOMINIUM.

EASSIENTS . COVENANTS, CONDITIONS,
IN SAID DUECLIAATION THE SAME AS THOUGH
S RECITED ANS CTIPULATED AT LENGTH

*THIS MORTGAGE IS SUBJECT TO ALL RIGHETS,
RESTRICTIONS AND RESERVATIONS CONTAINRED
THE PROVISIONS OF SAID DECLAPATICN WER
HERZIN.S
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(I Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  30TH day of DECEMBER , 1897 ,andis
incorporated. into and shall be deemed to amend and supplemeat the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument™) of the same daie given by the undersigned (the "Borrower™) to secure Borrower's Adjustable Rare Note (the "Note™)

o CHICAGO BANCORP, INC.,
AN ILLINOILS CORPORATION |
{the "Lender”)

P L T I
1.‘..\\& -.J"J Q‘ l,n GJ ._.!‘:‘ \.H'a\s:‘ o

of the same date and covering the property described in the Security Instrument and localed ai:

525 W, ALDINE UNIT # 501

CHICAGO, ILLINGIS 60657
1Psoperty Addcess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND “HT MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the Security Instrument, Borrower and

Lender further covenant and agrer a- foltows:
A. INTEREST RATE AND MOCXNTHLY PAYMENT CHANGES
The Note provides for an initial intercst ate of 6.500 %. The Note provides for changes in the imterest rate and the

monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYIENT CHANGES

{A) Change Dates

The interest rate [ will pay may change on the first Cay of JANUARY , 2003 | and on that day every 12th
month thereafier. Each date on which my interest rate could change is cailed a *Change Date”.

(B) The Index
Beginning with the first Change Date, my interest rate will be y2sed on an Index. The “Index” is the weekly average yield on

United States Treasury securities adjusted to a constent maturity of 1 y2a7, 4s made available by the Federal Reserve Board. The
most recent Index figure available as of the Gate 45 days before each Chang2-Laie is called the "Curent Index”.

If the index is no longer avaifable, the Note Holder will choose a new index ibui is based upon comparable information. The
Note Helder will give me notice of this choice.

(C} Caleulation of Changes
Before each Change Date, the Noie Holder wiil calculate my new interest rate by adding

TWO AND SEVEW EIGHTHS
percentage poinits 2.875 %) to the Cyrrent Index. The Note Holder witl then round the resali of this addition to the

cearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount
will be my new interest rate urnti) the next Change Date.

The Note Holder will then determine the amouni of the monthly payment that would be sufficient to repay the vnpaid
principal that [ am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially equal

pavients. ‘The result of this calculation will be the new amoent of sy monthly payment.

{D) Limits on Interest Rate Changes
8.500 % or less

The interest rate | am requised 1o pay at the first Change Date will noi be greater than
than 4.500 %. Thereafier, my interest rate will never be increased or decreased on any single Change Date

by meore than two percentage points (2.0%) from the rate of interest [ have been paying for the preceding twelve moniths. My
interest raie will never be greater than 12.500 <«.

({E} Effective Date of Changes
My new tatersst rate will become effective on cach Change Date. | will pay the amoumt of my new monthly payment

beginning on the first monthly payment date after the Change Date until the amoum of my monthly payment changes again.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Single Family - Fannie Mae/Freddie Mac Uniform !nstrument Q m/-—’ J
Initials: ﬂ_

Form 23111 3/85 Page Tof 2
REVISES 107/34)
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(F) Notice of Changes
The Note Holder will deliver or maii (0 me a notice of any changes in my imerest rate and the amount of my monthly

paymeet before the effective date of any change. The notice will include information required by Jaw o be given me and also the
title and telephone number of a person who will answer any question | may have rezarding the nolice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant {7 of the Security Instrument is amended to read as follows:

IO i dod

Transfer of the Property or a Beneficial iniercst in Borrower. |f all or any part of the Property or any interest in it is sold
or transferred (or if a Deneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, at its oplion, require immediate payment in full of all sums secured by this Security
[nstrument.  However, this option shall not be exercised by Lender if exercise is prohibited by federal 1aw as of the date of this
Security {nstrument.. Lender also shall not exercise this option if: (a) Borrower causes 1o be submitied to Lender information
required by Lends. to evaluate the intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines it Lendet’s security will not be impaired by the Joan assumption and that the risk of a breach of any
covenant or agreement ia 1155 Security Instrurnent is acceptable to Lender.

]
!

To the extent permitted b’ ayplicable law, Leader may charge a reasonable fee as a condition to Lender’s consent (0 the lean
assumption. Lender may also ‘refuire the transferee (o sign an assumption agreement thal is acceptable to Lender and that
obligates the transferee to keep all (2 promises and agreements made in the Note and in this Security instrument. Borrower will
continue to be obligated under the Note -nd this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require iramediate payment in full, Lender shall give Borrower notice of acceleration. The
notice shall provide a peried of not less than 354755 fromi the date the notice is delivered or matled within which Borrewer must

pay all sums secured by this Security Instrument.~ 7 Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Secur-v Insirument without further notice or demand on Bosrower.

BY SIGNING BELOW, Borrower accepts and agrees to the‘erns and covenants coitained in this Adjustable Rate Rider.

I

MICHAEL T. WELl.?

Poaa el

USA T. WELCH

form #3111 3185  Page 2012

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Single Family - Fonrie Mae/Freddie Mac Uniform Instrument 7,},] /7'-/
AEVISED (077341 Initiaks: M&
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30TH dayof DECEMBER 19 87,
and is incorporated into and shall be deerizd to amend apd supplement the Mongage, Deed of Trust or Sccurity Deed (the
"Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secate Borrower’s Note 10
CHICAGO BANCORP, INC., AN [LLINOIS CORPORATION (the "Lender®)
of ihe same date and covering ihe Property described in the Security [nstrument and located al:

525 W. ALDINE UNIT # 501, CHICAGO, ILLINOIS 60657

tProgwrty Addiess)
The Propenty includes 2 unit in, together with an undivided interest in the common eiements of, a condominium project known
a: ALDINE HARBOR CONDOMINIUM
iNarw of Condominaam Project]
(the "Condominitm Project™). If the owners assaciation ot other sntity which acts for the Condominium Project (the "Owners
Association™) he'ds, title 1o property for the denefit or use of itis members or shareholders, the Property also includes
Borrower's interest 17 the Qwners Association and the uses, procecds and benefits of Borrower’s interest.

CONDOMINTUM COVENANTS. In addition to the covenants and agreements made in the Secaurity Instrument,
Borrower and Lender funde: covenant and agree as follows:

A. Condominium Obligatiors.  Borrewer shall perform all of Borrower’s obligations under the Cendominium Project’s
Constituent Documents. The "Constitr=nt Documents® are the: (1) Declaration or any other document which creales the
Condominium Project; Gi) by-laws; (i) ride of regulations; and (iv) other equivalent documents. Borrower shall promptly
pay, when due, all dues and assessments impesd pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owpirs Association maintairs, with a generally accepted insurance carrier, a
“master” or “blanket” policy on the Condominiue Project which is satisfactory 0 Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within
the 1erm “extended coverzge”, thea:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium
instaliments for bazard insutance on the Property: and
(ii) Borrower’s obligation under Uniform Covenant 5 to mawriay: bazard insurance coverage on the Propeaty is deemed
satisfied to the extent that the coverage is provided by the Owners Associaton policy.
Borrowsr shall give Lender prompt notice of any lapse in required hizard instrance coverage.
In the event of a distribution of hazard insurance proceeds in lieu of resto ation or repair following a loss to the Propenty,
whether to the unit or 10 common ¢lements, any proceeds payabie to Borrower ar Feisby assigned and shall be paid o Lender
for application 10 the sums secured by the Security Instrument, with any excess paid 10 Lorrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasniadle to insure thal the Cwners
Association majntains a public iiability insurance policy acceptable in form, amount, and extent of cuverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential. - p2yable 1o Borrower in
connection with any condemnation or other 1aking of ali or any part of the Propeny, whether of the vait or of the common
eletrents, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid 1o Lender. such proceeds shall
be applied by Lendes to the sums secured by the Security Instrument as provided in Ugiform Covenam 10.

E. Lender's Prior Consent. Barrower shall not, except after notice 1o Lender and with Lender's prior written consent,
either partition or subdivide the Propeny or consent to:

(i) the abandonment or termination of the Condominium Project, except {or abandonment or termination 'equired by
law in the case of substantial dwmcuon by fire or other casualty or in the case of a 1aking by condemnation or eminent
domain;

fii) any amendment to any provisior of the Constituens Doczments if the provisicn is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners Association; of

(iv) any action which would have the effect of rendering the pubiic liabiluy insurance coverage maintained by the

Owners Association unacceptable to Lender.
Initial é“u) %

MULTIST ATE CONDOMINIUM RIDER - Single Family - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT Form 3140 9199 |
Page Tof 2
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F. Remedies. [f Borrower does not pay condominium dues and assessments when due. then Lender may pay them.
Any amounts disbursed by Leader under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from the date of
disbursement art the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment.

(R Wy I R

s
ol

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

IR~ Loy 1 fall

MICHAEL T. WELCH ’ TISA T. WELCH

L L ST CEY

MUL'HSTATE COKDOMINIUM RIDER - Singie Family - Fannie Mae f Freddis Mac UNIFORM INSTRUMENT Form 3140 9190
Pege 20l 2
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