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This instrument was prepared by:
When Recordpd)ail to
PLATINUM HOMS MORTGAGE CORP.
2200 HICKS ROAD, SUITE 101
ROLLING MEADOWS, IL 60008

L “J_ {Space Above Tris Une For Recordng Daia} ,
LOAN NO. l',l;??77 Y™ /)

MORTGAGE 131:9000760-703

THIS MORTGAGE(“S¢curity Instrument”) is given on DECEMBER 29, 1997 . The morgagor
is ROBERT E. GIL, JR. AND ELIZABETH GIL, HUSBAND AND WIFE

whose address is 2405 N, SPRUCE

RIVER GROVE, IL 60171 (*Borrower®).
This Security lnstrument is given 10 PLATINUM HOME MORTGAGE CORPORATION

AN ILLINOQIS CORPORATION C,
which is organized and existing under the laws of“THE STATE OF ILLINOIS , and whose
address is 2200 HICKS ROAD, SUITE 10}

ROLLING MEADOWS, IL 60008 ("Lender").
Borrower-owes Lender the priceipal sum of

ONE HUNDRED FIFTY-ONE THOUSAND TWO HUNDRED TWENTY-SEVEN AND 00/100 _
Dollars (U.S. 5 151,227.00 }. This debt is evidencer by’ Borrower’s note dated the same dale as
this Security Instrument ("Note®), which provides for monthly prvzients, with the full debt, if not paid
carlier, due and payable on JANUARY 1, 2028 ./1nis Security Instrument secures 10
Lender: (2) the repayment of the debt evidenced by the Note, with inteseet, und all renewals, extensions and
medifications of the Note; (b) the payment of all other sums, with interest| acvanced ender paragraph.7 to.
protect the security of this Secunty Instrument; and (c) the performance of hdbwer"q covenams and
agreements under this Security instrument and the Note. For this purpost, Pomower does hereby
mortgage, grant and convey 1o the Lender, the foliowing described " property located . in.

COOK County, l.imoxs

LOT 1 IN WAGNER WOLF SUBDIVISION, BEING A RESUBDIVISION OF LOT 3 _

BLOCK 4 IN MIDLAND DEVELOPMENT COMPANY NORTH LAKE VILLAGE UNTT M0 14,

A SUBDIVISION OF THE NORTH HALF OF THE SOUTH HALF OF THE SOUTHWEST .

QUARTER OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #: 12-29-308-032-0000
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which has the address of 2 WAGNER DRIVE NORTHLAKE
1St 1Cen
IHinois 604643 ("Property Address”);
{Zp Codel

TOGETHER WITH all the improvements now or herealier erecied on the property, and all casements,
appurtenances, and fixiures now or hiereafter a part of the property. Al replacements and addirions shali also
be covered by this Securizy Instrumeni. All of the foregoing is referred to in this Security Instrument as the
*Propenty”.

BORROWER COVENANTS that Borrower is lawfully seized of the estaie hereby conveyzd and has the
right (©© mongage, grant and convey the Property and that the Propenty is unencumbered, except for
encumbrances of fecord. Borrower wamrants and will defend generally the title to the Propeity against all
claims and d-niands, subject 10 any encumbrances of record.

THIS SECJURITY INSTRUMENT combines uniform covenants for nalionai use and non-uniform
covenants wils Jinited variations by jurisdiction to copdituie a uniform eacurily instrument covering real
property.

UNIFORM COVZAHANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Prizcizzl. interest and Late Charge. Borrower shall pay when duc the principal of, and
interest on, the debt evidenred by the Note and fate charges due under the Note,

2, Monthly Payment of Taxss, Insurance and Other Charges. Bomower shall include in cach monthly
payment, together with the principa’ and imterest as set forth in the Note and any fale charges, a sum for (a)
1azes and special assessments levierd ‘or 10 be levied against the Property, (b) leaschold payments or ground
rents on the Propeity, and (¢) premiums for insurance required under paragraph 4. In any year in which the
Lender must pay a mongage insurancs rrsmium to the Secretary of Housing and Urban Development
{"Secretary®), or in any y2ar in which such or.mésm would have been required if Lender still held the Security
[nstrument, cach monthly payment shall alse iuclode either: (i) 2 sum for the annual morigage insurance
premium (0 be paid by Lender to the Secretary, or (ii} a monthly charge instea; of a mongage insurance
premium if this Security {nstrument is held by the Secretory, in 2 reascnable amount 10 be deiermined by the
Secretary. Except for the monthly charge by the Sec-st2ry, these items are called “Escrow ltems® and the
sums paid o Lender arc called “Escrow Funds®.

Lender may, at any time, collect and hold amounts for Escrory liems in an aggregate amount not to exceed
. the maximum amount that may be required for Borrower’s escro'w account under the Real Estate Seitlement
Procedures Act of 1974, 12 U.S.C. 82601 et seq. and implemeniin; regulations, 24 CFR Pant 3500, as they
may be ameaded from time to time ("RESPA®), except that the cuiinon or reserve permitted by RESPA for
unanticipated disbursements or disbursements before the Borrower's pay nents are available in the account may
not be basad on amounts due for the mongage insurance premium.

If the amounts held by Lender for Escrow liems 2xceed the amounts pemaitied 10 be held by RESPA,
Lender shall acconnt (o Borrower for the excess funds as reqquired by RESPA. I the amounts of funds held by
Lender at any time are not sufficient 10 pay the Escrow Items whan due, Lender may potify the Borrower and
require Borrower 10 make up the shortage as permiticd by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Secunty: Instrument. 1
Borrower tenders to Lender the full payment of all such sums, Borrower’s accoun; shall e 2iegited with. the
batance remaining for ali installment items (a), (b)), and () and any mongage insurance. prerayas instaliment
that Lender 5as not become obligated to pay 10 the Secretary, and Lender shall prompily refurd any excess
funds to Borrower, lmmediately prior to a foreciosure sale of the Propeniy or its acquisition Ly io>nder,
Borrower’s account shall be credited with any balance remaining for all installments for tiems (a), (b}, and {c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be 2pplied by Lender as
follows:

First, 1o the mongage insurance premium to be paid by Lender 1o the Secretary or i6 the monthly charge
by the Secretary instead of the monthly mortgage insurance premium;

Second, 1o any laxes, special assessments, leaschold payments or ground rents, and fire, flood and other
hazard insurance premiums, as required; :

Third, to interest due uader the Notc;

Founh, to amortization of the principal of the Note; and

Fifth, to late charges due under the Note.

e e
N I B
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4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casuallies, and contingencies,
including fire, for which Leader requires insurance. This insurance shall be maintained in the amounis and.
for the periods that Lender requires. Borrower shall also insure all improvemenis on the Property, whether
now in existence or subsequently erected, against loss by floods to the extent required by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance policies and any repewals shall
be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable i Lender. .

In the evert of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss
if not made premptly by Borrower. Each insurance company concemed is hereby authorized and directed to
make payment for such foss directly 10 Lender, instead of 1o Borrower and 1o Lender jointly. Al or any part
of the insurance proceeds may be applied by Lender, at its option, either (a) (o the reduction of the
indebtedness under the Note and this Security Insirument, first 10 any delinquent amounis applied in the order
in paragrara 3, and then to prepayment of principal, or (b) io the resteration or repair of the damaged
Property. Auy application of the proceeds to the principal shafl not extend or posipone the due date of the
monthly pay:ieriz which are referred to in paragraph 2, or change the amount of such paymests. Any excess
insurance proceess aver an amouni required 1o pay all owstanding indebiedness under the Note and this
Security Instrumzat <s2't be paid to the eaiity legally entitled thereto.

In the event of (owclosure of this Security Insirument or other transfer of title (o the Property that
extinguishes the indebreans.s, all right, title and interest of Borrower in 2nd to insurance policies in force shall
pass {o the purchaser.

5. Occupancy, Preservatizin, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leascholds. Borrov.¢» ‘shall occupy, establish, and use the Propenty as Borrower’s principal
residence within sixty days afier the ex2<tion of this Security Instrument (or within sixty days of a later sale
or transfer of the Property) and shall (ontikue to occupy the Propenty as Borrower's principai residence for at
least one vear after the date of occuparcy) unless Lender determines this: requirement will cause undue
hardship for Borrower, or unless cxienuaiig circumstances exist which are beyond Borrower's conirol.
Barrower shall notify Lender of any extenuating circumsiances. Borrower shall not commit wasie or desiroy,
damage or substantially change the Property or allow the Property to deteriorate, reasonable wear and tear
excepied. Lender may inspect the Property if the Frope.ty is vacant or abandened or the loan is in defaull.
Lender may take reasonable action 1o protect and presz: v sivch vacant or abandencd Property. Borrower shall
also be in defavh if Borrower, during the joan apphicuiun process, gave materially false or inaccurate
information or statements tc Lender {or failed 10 provide Lerder with any material information) in connection
with the loan evidenced by the Nete, including, but not limited 19, represenlations conceming Borrower's
occupancy of the Property as a principal residence. [f this Security Instrument is on a leaschold, Borrower
shall comply with the provisions of the lease. If Borrower acquires fee 13tz to the Prop2nty, the leasehold and
fee title shall not be merged unless Lender ageees o the merger in writizg.

6. Condemnation. The proceeds of any award or clim for damipss, direct of consequential, in
conncction with any condemnation or other taking of any part of the Propeity, o= far conveyace in place of
condemnation, are hereby assigned and shall be paid 1o Leader o the extarof the full amoumt of the
indebtedness tha: remains unpaid under the Note and this Security Instrument. Lznder shall apply such
proceeds 10 the reduction of the indebiedness under the Note and this Security Instrument, first (o any
delinquent amounts 2pplied in the order provided in paragraph 3, and then to prepaymen: of orincipal. Any
application of the proceeds te the principal shall not extend or postpore the due date of the s a'ay payments,
which are referred (0 in paragraph 2, or change the amount of such payments. Any €XCCSS LIPLErGS Over an
amount required 1o pay all ovtstanding indebtedness under the Note and this Security instrument sh.ai! be paid
to the entity legally entitied thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Bosrower shail-pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Bommower
shall pay these obligations on time directly o the eatity wiich is owed the payment. If failure to pay would
adversely affect Lender's interest in the Propenty, upon Lender's request Borrower shall prompily fumish to
Lender receipts evidencing these payments.

If Borrower fails (o make these payments or the pavments required by paragraph 2, or fails to perform any
other covenants and agreemenis contained in this Security Insirument, or there is a legal proceeding that may
significantly affect Lender’s 7ights in the Propenty (such as a proceeding in bankrupicy, for condemnaiion or
10 enforce laws or regulations), then Lender may do and pay whatever is necessary to protect the value of the
Property and Lender's rights in the Propenty, including payment of taxes, hazard insurance and other items
mentioned in paragraph 2.
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Any amounis disbursed by Lender under this paragraph shall become an additional debt of Borrower and
be secured by this Security Instrument. These amounts shall bear interest from the date of disbursement ar the
Note rate, and at the optiou of Lender shal] be immediately due and payable,

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of (ke obligation secured by the lier in a manaer accepiabie to
Leader; (b) contests in good faith the lien by, or defends against enforcement of the lien in. legal proceedings
which in the Lender's opinion operate (o prevent the enforcement of the lien; or (c) secures from the holder of
the lien an agreement satisfactory to the Lender subordinating the lien (o this Security instrument. If Lender
determines that any part of the Propenty is subject to a lien which may attain priority over this Security
Instrament, Lender may give Borrower a notice idemifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice,

8. Fees Lender may collect fees and charges authorized by the Secretary.

9. Grounus for Acceleration of Debt.

(a) Defeut. Lender may, except as limiled by repulations issued by the Secretary in the case of
payment do(7alis, require immediate payment in full of all sums secured by this Security Instrument if:
(i) DBomower defaults by failing to pay in full any monthly payment required by this Security
[nstrument-pricr 1o or on the due date of the next monthly paymeni, or
(ii) Borrower de.aults by failing, for a period of thiny days, to perform any other obligations
contained in this Security Instrument.
() Sale Without Credit Zrvoval. Lender shall, if permitted by applicable law (including section
341(d) of the Gamn-St Germain Z<pository Instituiions Act of 1982, 12 U.S.C. 1701j-3(d)) and with
the prior approval of the Secreiary, require immediate payment in full of all the sums secured by this
Security Instrument if:
(i) All or part of the Property, r¢.a beneficial interest in a trust owning all or pan of the
Praperty, is sold or otherwise transferred (other thap by devise or descent), and
(ii) The Property is not occupied by the urciiaser or grantee as his or her principal residence, or
the purchaser or grantee does so occupy Ui Property, but his or her credit has not been approved
in accordance with the requirements of the Secienary.
{c} No Waiver. If circemstances occur that would pran’t_Lender 10 require immediate payment in
full, but Lender does not require such payments, Lencer does not waive its rights with respect to
subseauent events.
(d) Regulations of HUD Secretary. In many circumstances rezulatiens issued by the Sccrctary will
limit Lender's rights, in the case of payment defaults, to requir ‘amediate payment in full and
foreclose if not paid. This Security Instrument does not authorize accelsiion or foreclosure if not
permritied by regulations of the Secretary.
{¢) Mortgage Not Insured. Borrower agrees that if this Security [nstrumen: ind the Note are not
determined to be cligible for insurance under the National Housing Act within ™ ¢9 DAYS
from the date hereof, Lender may, at its option require iinediate payment in full of <} sums secured
by this Security Instrument, A writien statement of any authorized agent of the Srirstary dated
subsequent io SIXTY DAYS from the date hercof, declining to insure this Security
Instcument and <he Note, shall be deemed conclusive proof of such incligibility. Notwithstardizg the
foregoing, this option may not be exercised by Lender when the unavailability of insurance is solely
due 1o Lender’s failure to remit 2 morigage insurance premium to the Secsetary.

0. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in
full because of Borrower’s failure t0 pay an amount due under the Note or this Securily Instrument. This right
applies even after foreclosure proceedings are institnted. To reinstate the Security Instroment, Borrower shaii
tender in a fump sum all amounts required to bring Borrower's account current including, 1o the exient they
are obligations of Borrower under this Secunity Instrument, foreclosure costs and reasonable and customary
attorneys” fees and expenses properly associated with the foreclosure proceeding. Upon reinstatement by
Borrower, this Security Instrument and the obligations that it secures shali remain in effect as if Lender had
not required immediate payment in full. However, Lender is not required to permit reinstatement if:
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' (i) Lender has accepied reinstatement after the commencement of foreclosure proceedings within two years
g immediately preceding the commencement of a current foreciosure proceeding, (ii) reinstalement will preclude
+3 foreclosure on dificrent grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien
3y created by this Secerity lastrument.

i} 1. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time of payment
i or modification of amonization of the sums secured by this Security Instrument granted by Lender to any
;" successor in interest of Borrower shall not operate 1o seleast the liability of the original Borrower or
-} Borrower's successor in interest. Lender shall not be required to commence proceedings 2gainst any suceessor

in interesi or refuse o0 extend time for payment or otherwise modify amortization of the sums secured by this
Security lastrument by reason of any demand made by the original Borrower or Borrowes's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be & waiver of or preciude the
exercise of ary right or remedy.

12. Sracesors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of “diis Security Instrument shall bind and benefit the successors and assigns of Lender and
Bomrower, subj(ct .o the provisions of paragraph 9(b). Borrower’s covenants and agreements shail be joini
and several. Anv Brrrower who co-signs this Security [nstrument but does not execuie the Note: (a) is

co-signing this Securny jnstrument only to momgage, grant and convey thai Borrower’s inleresi in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodarions with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

13. Notices. Aay notice to Berrover provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail untess applicable law requires use of another method. The notice shall
be directed to the Propenrty Address or any otz address Bomrower designates by notice to Lender. Aay notice
1o Lender shall be given by first class mail (¢ L~oZer's address stated herein or any adcress Lender designates
by notice to Borrower. Any noticc provided [0 i this Security Instrument shall be deemed to have been
gi-:en 10 Borrower or Lender when given as provided in wis paragraph.

14, Governing Law; Severabilily., This Securnj[=sicament shall be governed by Federal law and the
law of the jurisdiction in which the Property is locate. Fu the event that any provision or clause of this
Security Instrument or the Noie conflicts with applicable law; sich conflict shall not affect other provisions of
this Socurity Instrument or the Note which can be given effect vshout the conflicting provision. To this end
the provisions of this Security Instrument and the Noie are declared .o-Ue severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this :»ea.my
Instrument. _ _

16. Hazardeus Substances. Borrower shall not cause or permit the preseace, use, disposal, storage, or
release of any Hazardous Substances on or in the Propeny. Borrower shall net d2, nor allow anyone else to
do, anything affecting the Propeny that is in violation of any Environmental Law The preceding two
sentences shall not apply to the presence, use, or siorage on the Property of smal! cuantities of Hazardous
Substances that are generally recognized ta be appropriate to normal residential uses and 4 meintenance of the
Property.

Borrower shall promptly give Lender writien notice of any investigalion, claim, demand, Jzwruit or other
action by any governmental or regulalory agency or private party involving the Propenty and any Fazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or s ‘natified .
by any governmental or rcgulatory authority, that any removal or other remediation of any Hazardous
Substance affecting the Propenty is necessary, Borrawer shall prompily take all nccessary remedial actions in
accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances® are those substances defined as tox:c or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other lammable or 1oxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 16, "Environmenial Law® means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection.
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N.UN v . Borrower ang Lender Zurther covenant and agree as follows:

17. Assienment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to cotlect the reals and revenues and
hereby directs each tenant of the Property to pay the reats to Lender or Lender's agents. However, prior to
Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the Secunty Instrument,
Borrower shall collect and receive all rents and revenues of the Propenty as trustee for the benefit of Lender
and Borrower. This assignment of reats constitutes an absoluic assignment and not an assignment for
additional security only.

If Lender gives notice of breack: to Borrower: (2) all rents received by Borrower shall be held by Borrower
as tustee (or kenefit of Lender only, 10 be applied 10 the sums secured by the Security Instrument; (&) Lender
shall be erini=< to collect and receive all of the rents of the Property; and (¢) cach tenant of the Property shall
pay all rents duc =nd unpaid to Lender or Lender’s agent on Lender's written demand 10 the tenant.

Borrower has o7 =xecuted any prior assignment of the rents and has not and will not perform any act that
would prevent Leice: fiom exersising its rights under this paragraph 17.

Lender shall siot be-qesaiead 1o enter upon, take conirol of or mzintain the Property befors or after giving
notice of breach to Borrow:r. However. Lender or a judicially appointed receiver may do so at any time there
is 2 breach. Any application of rents shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assignneut of reats of the Property shall terminaie when the debt secured by ihe
Security instrument is paid in full.

18. ‘Foreclosure Procedure. If L:rder requires immediate payment in full under paragraph 9, Lender
may foreclose this Security Instrument by od.cial proceeding. Lender shall be entitled to collect all expenscs
incurred in pursuing the remedies provided (n this paragrapn 18, including, but not limited 10, reasonable
attorney’s fecs and cests of title evidence.

If the Lender’s interest in this Security Instrum:nt 15 held by the Secretary and the Secretary requires
immediate payment in full under paragraph 9, the Secreiary may invoke the nonjudicial power of sale provided
in the Single Family Morigage Foreclosure Act of 1993 ("Art”) (12 U.S.C. 3751 ¢t seq.) by requesting a
foreciosure commissioner designated under the Act 1o conwenie foreclosure and to self the Propenty as
provided in the Aci. Nothing i the preceding seaterce shall drprive the Secretary of any rights otherviise
available io 2 Lender under this paragraph 18 or applicable law.

19, Release. Upon payment of all sums secured by this Security Instovment, Lender shall release this
Security Instrument withoul charge {0 Borrower.

20. Waiver of Homestcad. Borrower waives ali right of homestead exemipiiuz a the Propenty.
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Riders to this Security Instrument. [ one or more riders are executed by Borrower and recorded -
together with this Securily Instrument, the covenants of each such rider shall be incorporated into and shall
amend and supplement the covenanis and agreements of this Security nstrument as if the rider(s) were a par
of this Security Instrument. [Check applicabie box(es)].

[] Condominium Rider [} Growing Equity Rider
Graduated Payment Rider [ | Planned Unit Development Rider
[ ] Other [specify]

BY SIGNING BELOW, Borrower accepts and agrees {0 the terms contained in lhis. Security Instrument and
in any rider{s) executed by Borrower and recorded with it.

@»’f 7oA
ROBERTE. GIL, JR.

ELIZABETH GIL

] by 4 ey iy “l.‘“kﬂ‘: -~
L L b

Witnesses:

1Space Below Ths Lire For Ac) onindy ]

STATE OF ILLINOIs, DvAAE € County ss:

[, 7Ae y//o/c’/-‘;’?"’ ed , & Notary 2ublic.in and for said county and state,
do centify that ROBERT E. GIL, JR. AND ELIZABETH GIL, HUSBAT AND WIFE

personally known to me to be the same person(s) whose name{s) ARE 1upribed to the forcgoing,
instrument, appeared before me this day in person, and acknowledged that THEY ' signed and delivered
the said instrument as #4etr  free and voluntary act, for the uses and purposes thereis sei forth.

Given under my hand and official seal, this 29Til dayof DECEMBER. 1997

My Commission expires: é/jf/? 7 /é?d{( L:«&// Z-—

- Notary Pudlic

E: ) :'U'f‘:RUEU-.TES
X WO St gt ae
3o L
LUP

#
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