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+1ORTGAGE

THIS MORTGAGE IS DATED DECEMBER 5, 1997, hetween Uplown National Bank, vhose address is 4753 N.
Broadway, Chicago, iIL 60640, nol personally, bul as “rustee under Trust Agreement dated November 18,
1996 and krown as Trust No. 96-131 {referred to below e “Granlor®); and Marquette National Bank, whose .
address is 8020 S. Harlem Avenue, Bridgeview, IL. §0455 (reeirnd 10 below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Granior roi personally but as Trusiee under the
provisions of a deed or deeds in trust duly recorded and deliverec. {o Cranlor pursuant lo a Trusl Agreement
dated November 18, 1996 and known as Trust No. 96-131, morigages «<ad conveys to Lender all o! Grantor’s
right, title, and interest in and 1o the following described real property, l0geine: with all exisling or subsequently
erecied or affixed buildings, improvements anc fixtures; all easements, rignis ol way, and appunienances; all .
water, waler rights, watercourses and ditch rights (including stock in utilities with a'tch or irrigation rights); and all
other rights, royalties, and profits relaling io the real property, including without limitation ail minerals, cil, gas,
geothermal and similar matters, located in Cook County, Stale of fliinois (the "Real Fropaty™):

SEE EXHIBIT "A” ATTACHED HERETO AND MADE A PART HEREOF

The Reeal Property or its address is commonly known as 865 N. Larrabee & §75-907 N. Laravee, Chicago, i
60610. The Real Property tax icenlilication number is 17-04-324-022-0000, 17-04-324-023-0000,
17-04-324-027-0000, 17-04-324-099-00C0, 17-C4-324-100-0000. _

Grantor presently assions to Lender ali of Grantor's sight, title, and interest in and tc all leases of the Property and
all Renis from the Property. In addition. Grantor granis to Lender a Uniform Commercial Code security interest in g
the Parsonal Property and Renils. z

DEFINITIONS. The following woids shall have the following meanings when used in ihis Morigage. Terms not U« -
otherwise defined in this Mortgage shall have the meanings attribited to such terms in the Uniform Commercial
Code. All relerences to dollar amounts shall mean amounts in tawkel money of the United States of America.

Borrower. The word "Borrower™ means each and every person or enlity signing the Noie, including without
limitation Trust No. 96~131 and 8.C.S.JL.R.G. Partnership, L.L.C.

Grantor. The word "Granlor” means Uptown Nalional Bank Of Chicago, Truslee under thal certain Trust
Agreement dated November 18, 1996 and known as Trus! No. 96-131. The Grantor is the mortgagor
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. under thiz Mortgage. ‘
"Guaranitor. The word *Guarantor™ means and includes without fimiation each and al of the guarantors,
‘ sur'etjes', a_nd'accommodation panties in connection with the indebiedness.

Improvements. The word “Improvements” means and includes without limitation all existing and future
- mprovements, buildings, structures, mobile homes affixed on the Real Property, facilities, addiions,
- replacements and other construction on the Real Property.

Indebtedness.. The.word: "Indebtedness™ means all principal and interest payable under the Note and any
amatints expended.or advaaced by Lender to discharge obligations of Grantor of expenses incurred by Lenter
to:entorce’ obligations: of Grantor under this Morigage, together with interest on such amounis as provided in
" -this Morigage. In addition to the Nole, the word "Indebtedness” includes all obligations, debts and liabilities,
-plus-interest-thereon, of Borrower to Lender, or any one or more of them, as well as all claims by Lender
against Burrovier, or-any one or more of them, whether now existing or hereafter arising, whether refated or
unrelated to tae-purpose of the Note, whether voluntasy or otherwise, whether due or not due, absolule of
-contingent; fiquidated or unfiquidated and whether Borrower may be liable individually or jointly with others,
whether: obligated -a¢ guarantor or ctherwise, and whether recovery upon such indebiedness may be or
hereatter. may becorie Garred by any statute of fimitations, and whether such indebtedness may be or
. herealter may become: cihirwise unenforceable. At no- time shall the principal amount of Indebledness.
- secured by the Morfgage, not inciuding sums advanced {o profect {he securily of the Morigage, exceed
$2,500,000.00. .
Lender..; The word "Lender" means warquette National Bank, its successors and assigns. The Lender is the
mortgagee under this Morigage. .
Moartgage. : The word "Mortgage™ mearis s Morigage between Grantor and Lender, and includes without
Tlimitation all assignments and securily inieics? nrovisions relating 1o the Personal Property and Renss.

Note. The word "Note" means the promissory. noi2 or credit agreement dated December 5, 1997, in the
original principal amount of $825,000.00 from Burrover and any co-borrowers to Lender, together with al
“renewals: of, extensions of, modifications of, refinancings of, consofidations of, and substitutions. for {he
promissory note or agreement. The interest rate on the Not i 8.750%. |

Personal Property. ‘The words. "Personal Propeny™ mean 2 equipment; fixiures, and other articles of
: Bﬁr_sonal;;propertyi now. or hereafter owned by Granior, and niow rr hereafter attached or allixed 10 the Real

Cperty: together with all accessions, parts, and additions 1o, all r2placements of, and all substitutions for, any -
of “suich: prcoerty; and together with ali proceeds (incluging witrou: fimitation all insurance proceeds’ and

refunds:of premiums) fromany sale or other disposition of the Propeny.
Property. The word "Property” means coilectively the Real Property and th~ Personat Property.

i Real Property. The words "Real Property” mean the property, interests anc vights described above in the
"Grant’of Morigage™ section. _ . 7
Related Documents. The words *Reiated Documents™ mean and include without imitation all promissory
notes, . credit .agreements, loan agreements, -environmenial agreements, guaranies, nocurity agreements,

~mortgages, deeds of trust, and ali other instruments, agreements and documents, whaler Now OF hersafier

- existing, executed in connection with the Indebtedness.

Rents.. The word: "Rents” means-ali present and future rents, revenues, income, issues, royaives, profits, and
other benefits derived from the Property. ' _
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS:
-ANDPERSONAL PRCPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2);
Tey PERFORMANCE' OF ALL' OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
sy DOCUMENTS. THIS MORTGAGE IS INTENDED. TO AND SHALL BE VALID AND. HAVE PRIORITY OVER:ALL
“ M. SUBSEQUENT LIENS: AND- ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
Mo AND;ASSESSMENTS LEVIED: ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
. SECUREDIHEREBY.- THIS MORTGAGE IS GIVEN AND ACCERTED ON THE FOLLOWING TERMS:' |
G"' GRANTOR'S" WAIVERS.  Grantor waives all rights or defenses arising by reason of any "one aciion® or ~
-anti-deficiency™ -law, ‘or any -other. law. which may. prevent Lender from brm‘gl_ng any action against Granlor, .
- including. a:claim for deficiency 1o the extent Lender is otherwise entitled to a cfaim {or deficiency, belcre or after
léglrédgr_fs_‘commencemenl or completion of any foreclosure action, either judicially or by exerciSe of a power of

' GRANTOR'S: REPRESENTATIONS AND: WARRANTIES,* Grantor warranis that: (a) this Mortgage is executed at
Boirower's'request and not at-the request of Lender; éb)) Granior has the:full power, right, and authority 10 enter
qnlo-thi_s‘Mongage and to hypothecate the Property; (c) the provisions of this WMorigage do not conflict with, or




o2 LdB 2 L TR0 B <

< UNOFFICIAL COPY

12-05-1997
Loan No 513525 {Continued)

Page 3

result in a default under any agreement or other instrument binding upon Granlor and do not result in a violation of
any law, regulation, court decree or order applicable to Grantor; (d) Grantor has established adequate means of
obtammg from Borrower on a continuing basis information about Borrower's financial condition; and (e) Lender
relas, )e no representation 10 Grantor abowt Borrower {including without limitation the creditworthiness of
orrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in_this Mengage Borrower shall pay to Lender
all Indebledness secured by this Mgnglage as it becomes due, and Borrower and Grantor shall strictly perform all
their respective obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor’s possession

and use of the Property shall be governed by the following provisions:

Possession and Use. Urtil in default or until Lender exercises its right to collect Rents as provided for in the
Assignment of Rents foim execuled by Granlor iy connection wilh the Properly, Granlor may remain in
possession and control of and operale and manage the Propenty and collect the Rents from the Propenty.

Dé!;’lly to Maintain. ‘Grantor shall maintain the Property in tenantable condition and prompily perform all repairs,
replacements, and mainlenance necessary Lo preserve ils value.

Hazardous Svistances. The lerms “hazardous waste,” “hazardous substance.” “disposal,” “release,” and

threatened relzave,” as used in this Mortgage, shall have the same meanings as set forth in the
GComprehensive Crwionmental Response, Compensation, and Liabiiity Acl of 1980, as amended, 42 U.S.C.
Section 9601, et se5. ~"CERCLA®), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the viazardous Malerials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Reccvery Act, 42 U.S.C. Seclion 6901, et ssﬁ_.l. or other applicable stale or Federal laws,
sules, or regulations adopted nursuant {o any of the foregoing. The lerms “hazardous waste” and "hazardous
substance” shall also inciude, without limitation, petroleurn and petroleum by-products or any fraction thereof
and asbestos. - Grantor represzats 2nd warrants to Lender that: {a) During the period of Grantor's ownership
of the.Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of an¥ hazardous waste Or-subslance by any person on, under, about or from lf)g- Property;
(b) Grantor has no knowledge of, o1 reason to believe thai there has been, excep: as previously disclosesd {0

and acknowledgec by Lender in writiny, (i} any use, generation, manufacture, storage, treatment, disposal,’

release, or threatened release of any hazriuous wasle or substance on, under, about or from the Proper%by
any prior owners or occupants of the Prop<.ty or (i) any aciual or threalened litigation or claims of any kind
by any person relating to such matters; anc {c) Excepl as previously disclosed 10 and acknowledged by
Lender in writing, (i) neither Grantor ror any tenunt, contractor, agent of other authorized user of the Propeny
shall use, generate, manufactura, store, ireat, disnose of, or felease any hazardous waste or substance on
under, .abouwt or from the Propenty and () any such aclivity shall be conducted in compliance with all
applicable federal, state, -and local laws, regulations 710 ordinances, including without limitation those laws,
regulaiions, and ordinances described above. Granlu: 25thorizes Lender and its agents {o enter upon the
Property to make such inspections and tests, at Granior's expense, as Lender may deem appropriate 1o
determine compliance oi the Property with this section of «hr: Morigage. Any inspeciions or {ests made by
Lender shall be for Lender's purposes only and shall not s construed to creale any responsibility or liability
on the part of Lender to Grantor cr to any dther person. The repieserniations and warranties contained herein
are_based on _Grantor’s due diligence in investigaling the Pruperty for hazardous wasle and hazardous
substances. Grantor hereby (a) releases and waives any fulure J'aims against Lender for indemnity or
contribution in the event Grantor becomes liable for cieanup or other 2os's under any such laws, and™ (b)
agrees to indemnify and hold -harmless Lender against any and alt <:aims, losses, Habilities, damages,
penalties, and expenses which Lender may directly or indirecily sustain or suffer resulting from a breach of
this section of the Monlgage Or as a consequence of any use, generation, snanuiacture, storage, disposal,
release or threatened release occurring prior to Gsanlor's ownership or interest in (e Propesty, whether or not
lhe same was or should have been known to Grantor. The provisions of this section of the Morigage
including.the -ob!n_%anqn to indemnify, shall survive the payment of the Indebledness a-J. the salisfaction and
reconvevance of the lien of this Morigage and shall not be affected by Lender’s acqursiion of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permil any nuisance nor commit, [evnit, or suller any
stripping of or waste on or to the Property or any portion of the Property. Without limiling the generalily of the
foregoing, Grantor will not remove, or grant 10 any other parnty the right to remove, any timber, minerals
{including 0il and Gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of improvements.. Granior shall not demolish or remove any Improvemenis from the Real Property
without the prior written consent of Lender. As a condition 1o the removal of any Improvements, Lender ma
require  Grantor to make arrangemenls satisfactory to Lender 1o replace such Improvemenls wil
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and repiesentalives may enter upon the Real Property ai ail
reasonable fimes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage. .

Compliance with Governmental Requirements. Granior shall promptly compéy wilh ali laws, ordinances, and
regulations, now of nerealter in-efiect, of all governmental authorities applicabie o the use or occupancy of the
Property, including without limitation, the Americans With Disabiiities Act. Grantor may contest in gocd faith
any such law, ordinance, or reguiation and withhold compliance curing any proceeding, mclung agpropﬂale
appeals, so long as Granios has nolified Lender in writing grior to doing so and so iong as, in Lender's sole

opinion, Lender’s interests in the Property are nol jeopardized. Lender may require Grantor {0 post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.
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o Pr__gpg;ty, grejreasonabty_'necessary 1o protect and preserve the Property.

sums: Secu

and: shal’: pay when: dua 2 claims for work done on or for services rendered. or material furnish

Lender:under this. Morigage, evc*t for 1
provided:In the following' paragraph,

| ght
. arises.oris: filed. as a resuli: of nonpayrisit, Grantor shall within: fitteen {15) days after ¢

© “charges:that could accrue -as-a result of a foreclosure or safe under the

 proceedings.
Evidence of: Paym

. awitien'statement.of the laxes and-assessments against the Proneny.

3 gg%grtomer liep:
. that Grantor.can and-will pay the cost of such.improvements.

Mortgage:. .

- insufance, in.cl_udiagi‘? but not limited to hazard,
require:- Pclicies s

. glinu

loan. . _
mated: cost of repair or repiacement exc
_election;: apply the proce

. Payment:: Grantor sha: pay when due {and in ail events. prior 1o dgli'qqueqcy)] all 1axes, payroli taxes,
taxes; assessments, water charges and sewer service charges levieg against or on accoun! ol the P,

do-so:within- filteen (15) dgs, of the casualty, Whether ar not Lender's security is impaired, Lender may

) , 'S 10'the reduction of the indedtedness, payment of any lien affecting she Property,
or: the-restoration and'repair of the Property. I Lender elecls 1o apply. the proceeds o restoration and repa
Grantor shail repair or replace the damaged or deslroyed Improvements in @ manner satisfactory 1o Lender.

Diity’1o: Prolect. ' Granior agrees neither lo-abandon nor- leave unattended the. Property. Grantor shall do all
- other. dcts, in: addition 0. those acts set forth-above-in this section, which from the character and use of the

ALE - CONSENT BY LENDER. Lender may, at ifs option, declare immediately due and payable all
ecured’ by.this- Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
rt.of:the Real Property, or any: interest in the Real Propenty. A "sale o transfer” means the conveyance ol Real
©.or-any right, title or interest therein; whether legai, beneficial or equitable; whether volurtary or
7y, whether by oulright sale; deed, instaliment sale contiact, land contract, contract. for deed, teasehold
-a-term greater than three (3) years, lease~option contract, or by sale, assignment, or Transfer of any.
‘interest in or to any fand trust holding titie to the Real Property, or by any other method of conveyance
roperty‘interest, if any Grantor is a corporation, pannership or limited liability company, transfer also
. includes any change:in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests

or limited. fiahitity company interests, as the case may be. of Granior. However, this option shall not be exercised

. by-Lender il such exercise is prohibited by federal law or by linols law. _
LA%&AND}‘EIE&S. The following ‘provisions relating to the taxes and fiens on the Property are a pan of this

special

ed 10 the

‘Propenty.: “Granior shak-main‘ain. the- Pro'%)eny free of all- liens' having priority over or equal to the. imerest of
& lien of taxes and assessments not due, an except as otherwise

};fi& _To-ContesL.  Grantor may v thhold: payment of any 1ax, assessment, or claim in- connection with a good
faith:dispute over the obligation to pay, swlong as Lender’s interest in the Propenty is not fl‘ nardized. if a !_l{en
e lien arises or, il a

© lien‘isifiled, within fitleen (15) days afler Grarior. has. notice of the filing, Secure the discharge of the iien, or.if
‘requested” by Lender,” deposit - with Lender cash or a sutficient corporate surety bond “or other security
satisfactory.to Lender-in an ‘amount sufficien: to daissharge the Tien cg)lus an¥ Costs and attorneys’ iees or cther

5. , lien. In any contest, Granior shall

- ‘defendiitsell and: Lender and shall salisfy any ac've'se judgment before. enforcement against the Property.
Grantor: shall name Lender as an additional obiicze. under any surety bond jurpished in the contest

ent. Granlor shall upon demand furnish {6 Lender salisfactory evidence of payment of the
‘laxes-or assessments:and- shalt authorize the appropriate govariimental official to deliver 10 Lender at.any time

- Notice' of Construction: Grantor shall notify Lender at least fiftecr 125 days before any work is commenced,

- any'services. are furnished, or any materials are supplied 10 the Propesty, if any mechanic’s lien, materialmen's
- oth could be asserted on account of the: work, servicas, ' malerials and. the ccst exceeds
.00: - Grantor - will upon request of Lender furnish to Lender advansi- assurances satisfactory to Lender

- PROPERTY:DAMAGE INSURANCE. The follawing provisions relating 10 insuriny the Property are a part of this

- Maintenance of: Insurance, Grantor shall procure and maintain policies of fire wsurance with standard
extended - coverage endorsements on a replacement basis for ‘the' full insuraols alue covering all’
improvements on-the' Real Property in an amount sufficient to avoid. application of ang coasirance clause, and
with:a Standard mongagee clavuse in favors of Lender. Grantor shali also procure and main aiv comprehensive:
general:-fiability insurance n-such coverage amounts as Lender may request with Lenger being named as
additional: insureds in such. fiability insurance gOII_CIBS. . Additionally,” Grantor shall maintain_such ofther

It not | usiness. interruption and bosler insurance as' Lender may

? all be written by such insurance coquamas and in such form as may be reasonably
accePtq.b!e lo Lender. Grantor shall deliver to Lender cenificates of coverage from each insurer containing a
ation that coverage will not be cancelled or diminished without a minimum of thiny (30) da  prior writien
notice:to-Lender-and not conlaining any disclaimer of the insurer’s liability for failure 10'give such notice. Each

- Insurance policy- also- shail include an endorsement providing that coverage in. favor of Lender will not be

Impaired-in any way by any act, omission or defauit of Grantor or any other person. Should the Real Property
-at:any:lime- become: located in an area designaled by the Ditector of the Federal Emergency Management -

- Agency as a special flood hazard area, Grantor agrees 10 oblain and. maintain Federal Flood Insurance for the
- full-unpaic¢ principal balance of the foan, up-to the maximum policy limits set under the Nationa! Flood
.- Insurance Program, or as ctherwise required by Lender, and 1o mainain such insurance for the term of the

prlication of Proceeds. - Grantor shaii prompil notity Lender of any l0ss or damage 1o the Propenty if the'
%f’ R eecg %5.00300. Lender. m’éy make p_rpoi‘%? l;;ss it Gramo?;agls' 10
, 2l iIS
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Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor irom the proceeds lor the
reasonable cost of repair or restoration if Grantor is not in delaull hereunder.  Any proceeds which have not
been disbursed within 180 days afier their receipl and which Lender has not committed 1o the repair or
restoration of the Property shall be used lirst 10 pay any amount owing to Lender undey this Mortgage, then to
apay accrued interest, and the remainder, if any, shail be a?,pﬁed to the principal balance of ihe
ndebtedness. If Lender holds any proceeds after payment in {uf! of the Indeblednass, such proceeds shall be
paid to Grantor.
Unexpired Insurance al Sale. Any unexpired insurance shall inure to the benefit of, and pass 1o, the
purchaser of the Property covered Dy this Morigage at ang irustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreciosure sale of such Property.

Grantor’s Repert on Insurance. Upon request of Lender, however not more than once a year, Grantor shalt
furnish lo Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks insured; {c) the amount of the policy, (d‘)me property insured, the then current replacement value of
such property, and the manrer of determining that vaiue; and {g) the expiration date of the poficy. Graator
shall, upan r2quest of Lender, have an independent appraiser satistactory 10 Lender determine the cash valve
replacemet 248t of the Property.

EXPENDITURES 8Y LENDER. i Grantor fails to complt with any provision of this Mosgage, or il any action or
groceedmg ‘is comineoced that would materially affect Lender’s interests in the Propenly, Lender on Granlof's

. ehal! may, but shall «0* be required (0, take any action that Lender deems appropriale. Any amount that Lender
expends in so doing will bl interest at the rate provided {or in the Nete from the dale incurfed or paid by Lender
to the date’of repaymert v Grantor. Al such expenses, at Lender's option, will {a) be payable on demand, (b)
be added to the balance of te Note and be apportioned among and be payable with any instaliment payments o
become due during either (i) :c term of any applicable insurance policy or (i) the remalm%g,lerm of the Note, or
{c) be treated as a balloon paymer which will be due and payable at the Note's malurity. This Morigage also will
secure ‘payment ol these amounls.” Tne fighls provided for in this paragraph shall be in addition to any other
rights or any remedies to which Leider 5xay be entitled on account of the defaull. Any such aclion by Lender
all not be construed as curing the d:fault so as o bar Lender from any remedy that' it otherwise would have

had.

&"‘,‘3“‘“’*? DEFENSE OF TITLE. The lolioving provisions relating to ownership of the Property are a part of this
: origage.
3 Title. Grantor warrants that: (2) Granlor holds-good and marketable tille of record 1o the Property in fee
. simple, free and clear of all liens and encumbrar ces other than those sai forth in the Real Prepenly descriplion
or in any litle insurance policy, titte report, or finai tiie opinion issued in lavor of, and accepied Dy, Lender in
connection with this Mortgage, and (&) Grantor has 21 lull right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Tille. Subject to the exception in the paragrast above, Grantor warrants and will forever defend
the title to the Property against the lawlul claims of all parons. In the event any actign or proceeding is
commenced that queastions Grantor's litle or the interest of Lender under this Mongage, Grantor shall defend
the_ action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to icipate in the proceeding and 1o be represented . the proceeding by counsel of Lender’s own
choice,-and Grantor will deliver, or cause to be delivered, to Lende: such instruments as Lender may request
from time %0 time t0 permit such participation.

Compliance Wilh Laws. Grantor warrants that the Property and Gramte: ;5 use of the Property complies with
all_existing applicable taws, ordinances, and reguiations of governmentai avthorities, including without
limitation all applicable environmental laws, ordinances, and regulationz, unlass otherwise specifically
excepted in the eavironmenta! agreement executed by Grantor and Lender selating to the Property.

CONDEMNATION. The following provisions relating to condemnation of the Propeny aie « cant of this Mortgage.

Application of Nel Proceeds. If all or any part of the Property is condemned by emincot domain proceedings.
of oy any proceeding or purchase in lieu of condemnation, Lender may at its election reunire that all or -any
Bomon--‘of the net proceeds of the award be applied lo the Indebledness or the repair . estoration of the

roperty.. The nel proceeds of the award shall mean the award afier paymem of ali reasonable cosis,
expenses, and attorneys’ fees incurred by Lander in connection with the condemnation,

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in wriling, and
Grantorshall promptly take such sleps as may be necessary to defend the aclion and obtain the award. , &
Grantor_may be the nominal party in such proceeding, but Lender shail be entitled to panicipate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor wilt deliver or
Cglrlt§§ ggﬁ%e delivered to Lender such instruments as may be requested by it from time to time {o permit such ¢
participation.
IMPOSITION: OF TAXES, FEES AND CHARGES BY GOYERNMENTAL AUTHORITIES. The following provisions o
reiating to governmental taxes, fees and charges are a parn of this Morigage:
Current’ Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in™.

addition 1o this Monaage-and take whatever otner action is requested by tender to perlect and continue
tender's lien on the Real Prepenty. Grantor shall reimburse Lender for all iaxes, as described below, together

RSN YT s s B N
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with all expenses incurred in recording, perfecling or continuing this Mortgage, including without fimitation ati
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this seclion applies: (2) a specific tax upon this type of
Monﬁaue or-upon all or angdoan of the Indebtedness secured by this Mortgage; (b} a specilic iax on Borrower
or required to deduct from paymenis on the lngeblegness secured by this type of

which Sorrower is authoria
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' MbitQ‘agfe;’ (c):a-tax on this type of Morigage chargeable against the Lender or the holder of the Note; and ()
ific

-~ & spec
Borrawer..

tax on all or any portion of the indebfedness or on payments. of principal and interest made by

Siibsequent. Taxes. 'If any tax to which this section_applies is enacted subsequent 1o the date of this.

Mortgage, this event shall have: the-same effect as an Event of Default {as defined below{, and Lender may

" exercise-any or all: of its available remedies for an Event of Defaull-as provided below unless Grantor either
a) pays: the tax before it becomes delinquent, or ({b) contests the. tax as provided above in the Taxes and -
- Liens section and deposits with Lender cash of a suifiCient corporate surety ond or olther security satisfaciory

_to;Lender; - .

)

: ggsct:u'n'nxf'AGaEEMEm; FINANCING STATEMENTS, The following provisions relating 10 this Mortgage as a

urity:agreement are a part of. thi_s Morigage. _ . .
Sz'a,t:u'rit'y‘:-A‘gii eemen®: This instrument shall conslilute a security agreement 1o the extent any of the Property

‘constitutes Jixtures: or. other personal property,.and Lender shall have all of the rights of a secured party under

“the.Uniform Commercial Code as amended from time to time.

'Security Interest. Upon request by Lender, Grantos shall execute finanting sialements and lake whatever
- - other”action is raquesied by Lender 10 _perfect' and: continue Lender’s security interest in the Rents and
- Personal Properyy.  in addition to recordm% this Mortgage: in the real property records, Lender may; al any

- timeiand" without Turiner. authorization from

_ ] : rantor, file execuied coumerparts, copies or reprogiclions ol this.
Mortgage as-a financing statement.  Grantor shall reimburse Lender for all expenses incurred in perlecting or

g .cont_i_%u?ngtthis‘securizy uerest; -Upon default, Grantor shall assemble-the Personal Property in @ manner and.

_ at-aiplace reasonably cravinient to Grantor and Lender and make it available 1o Lender within three (3} days
' after'receipt of writien deriand from Lender. _

" Addresses.. -The mailing addresses of: Grantor (deblor) and Lender (secured pary), from which information

-‘concerning:the security interest nraaed by this Mortgage may be obtained (each as required by the Uniform

l'tfg_pﬂmmg‘r_csawqde).,are,as stated on the first page of this Morigage. . . !

FURTHER: ASSURANCES;  ATTORNEY-IN-ACT. The following provisions relating t¢ further assurances ang:

“ . anorney-in~fact are a pan of this Morigage.

. Furher'Assurances. ‘Al any lime; and:fro.n jime 1o time, upon request of Lender, Grantor will make, execule

andideliver, or will-cause to. be made, execi2d or delivered, to Lender or 1o Lender’s designee, and when

" requested: by- Lender, cause to be filed, recoried. refiled, or rerecorded, as the case may be, at such times

andiin:such offices- and. places. as Lender may d¢ em appropriate, any and all such morigages, deeds of trust,

 security: deeds; security’ agreements, financing s*alements, continvation slatements, insiruments of further.

-this Mortgage as first an

asstrance; certificates, and other documents as: may. in the:sole opinion of Lender, be necessary or desirable’
in-orderiio elecluate,-complete; perfect, continue, or wreserve (‘()a)- the obligations of Grantor and Borrower
under’the Note, this: Mongagq; and the Related: Documeras, end ' (b) the liens and security interests created by

prior liens on:the Property, whetnos now awned or herealier acquired by Grantor.

* -Unless prohibited: by law or agreed to the contrary by Lender i1t wriling, Granior shall reimburse. Lender for all

costs:and expenses incurred: in connection with the matiers 1cierred t0'in this paragraph.

- Atorney=In-Fact. 1f Grantor fails 10 doany-of the things referred 1o inthe preceding paragraph, Lender may |
- -do’so:for. and.in the name of Grantor and. at .Grantor's expense. ~For such purposes, Grantor hereby

irrévocably* appoints-Lender as Granlor's attorney-in-facl for the pu'Dcs2 of making, executing, delivering,
filing;:recording, and: doing all other things: as may be necessary or desirable, in Lender’s scie opinion, 0
accomplish the matters referred to in the preceding paragraph.

- FULL PEAFORMANCE. .. if Borrower pays all the Indebtedness when due, ang otherwise_perorms all the

* . obligations:imposed: upon“Grantor. under this Morigage, Lender. shall execute and dziner to Grantor a suitable -

satisfaction;of:this Mortgage and suitable statemenis of termination of any financing tatr.mant on. file. evidencing

- sim

- -Lendersisecurity inlerest in the Rents and ke Personal Prc?eny. Granlor will pay, if perrai‘cd by applicable faw, .
any: T

- Bofrower;:whether voluntarily. or otherwise;. or Dy quarantor or by any third pany, on ine ndebiedness: and
thereafter:Lender is: forced to remil the:amouni of that payment (@) 10 Borrower’s {rustee in LanxupiCy or 10 any

ilar:person under any federal or state: bankruptcy: law or law for the relief of deblors, (b) by reason of any

judgmient, decres or crdér of any court or administralive. body having jurisdiction over Lender or any of Lender’s.
Frogl:etr’ty:f:;‘or;-ﬁc) by reason' of any: settlement or compromise of any claim made by Lender with any claimant’
inclit g

reasonable: termination fee- as determined: by Lender from time 1o time. {, however, zayment is made by -

uding:without limitation Beirower), the Indebiledness shall be considered unpaid for the purpose of

. .. enforcement-of. this- Mortgage and-this Mortgage shall conlinue 1o be effective or shall be reinstaled, as the case
- may:banotwithstanding -any canceliation of this' Morigage -or of any note or other instrument or agreemen!

i

‘- . evidencing:theIndebledness ‘and the Property will continue 10 secure the amount repaid or recovered 1o 1he same
... .extentiasvif. that amount never. had beea driginally received by Lender, and Grantor shall be bound by any
judgment; decree, order, settlement or compromise relating 10 the Indebtedness or 1o this Mongage.

P DEd,ﬁiJl:’FfE{:'Eécﬁ of the following, at the option of Lender, shall constitute an event of default ("Event of Default™)
o un '

er-this:Mortgage:. .

Defallt:on Indebledness. Failure of Borrower 1o make any payment when due on the: Indebtedness.

 Défaull;on Other Payments. ' Failure of Grantor within. the time required by this Morigage 1o make any

payment:for taxes or insurance, or any other paymenl necessary to prevent filing of or 10 effect discharge of

anylien,

Environmental:-Default: Failuce of any party 10 comply. with. or perform when due any term, obfigation,

_covenant or condition contained in any environmental agreement exegutad in connection with the Property.




UNOFFICIAL COPY
- 12-05-1997 MORTGAGE Page 7
Loan No 513525 ' (Centinued)

it ¥

Compliance Defaull. Failure of Grantor or Borrower o comply with any other lerm, obligalion, covenanl of
congition contained in this Mortgage, the Note or in any of the Relaled Documents.

Default in Favor of Third Parlies. Should Borrower or any Grantor default under any loan, extension of

credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor

or person that may materially affecl any of Borrower's or any Grantor's property or Borower's abilily to repay

ttlﬁe gget &r’ BDorrower’;s or Grantor’s abiiity to perform their respective cbligations under this Morigage or any of
e Rela ocuments.

False Statements. Any warranty, represeritalion or stalement made or fusnished 1o Lender by or on behalf of
Grantor or Borrower under this Mortgage, the Note or the Related Documents is false or risleading in any
material respect, either now or at the time made or {urnished.

Defeclive Cellateralization. This Morigage or any of the Related Documents cezses o be in iull force and
elfect {including fallure of any collaterar documents 10 create a valid ano perfected security interest or lien) at
any time and for any reason.

Insolvercy. ~ The dissolution or termination of the Trusi, the insolvency of Grantor or Bosrower, the
appointme.i-©. a receiver for any pait of Grantur or Borrower's property, any assignment for the benefit of
creditors, any «yoe of creditor workcut, or the commencement ol any proceeding under any bankrupicy or
insolvency Jaws 0y or against Grantor or Bosrower.

Foreclosure, Forleiture, etc. Commencement of foreclosure of lodeilure proceedings, whelner by judicial
proceeding, seli-helr. 1epossession or any oiher method, by any creditos ol Grantor or by any governmental
agency against any cf ‘ne Propesty. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to dre validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provised that Grantor gives Lender written nctice of such claim and furnishes reserves
or a surety bond for the claim catisfactory to Lender.

Breach of Other Agreemenl. Aal breach by Granlor or Bossower under the terms of any other agreememt
between Grantor or Beofrower and ‘eader that is not remedied within any grace period provided therein,
including without limitation any ag-eemen! concerning any indebledness or other obligation of Granior of
Borsower to Lender, whether existing nvav or later.

Events Affecting Guaranlor. Any cf the precading events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or bece:22s incompetent, or sevokes or disputes the validity of, or liability
under, any Guaranty of the Indebiedness.

Evenls Affecting Co-Borrowers. Any of the pr2ceuing evenls occurs with respect 10 any co-bosrower of any

Jgf the Indebtedness or any co-borrower gies or be¢unies incompetent, or revokes or disputes the validity of, or

!

.
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ability under, any of the fndebtedness.
dverse Change. A material adverse change occurs it sorrower’s financial condition, or Lender believes the

{LL prospect of payment of ormance of the Indebtedness i innaired.
in_ 4o CEE L e .
Insecurity. Lender rgatonably deems itself insecure.

AIGHTS AND'REMEDIES ON DEFAULT. Upon the occutrence of ary Esent of Default and al any lime thereater,
Lender, at its option, may exercise any one or more of the following vigh«s and remedies, in addilion 16 any other
rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right ai its option wiinedt notice to Borrower to declare the
entire indebledness immediately Cue and payable, including any prepayment nenaity which Sotrower would be
req'u.:.red o pay.

UCC Remedies. With respect to all or any part of tne Personal Property, Lende. stiall have all the rights and
remedies of a secured party under the Uniform Commescial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrowes, 14 1ake possession of the
Property and coliect the Rents, including amounts past due and unpaid, and apply the pa preseeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this sighl, Lende: may«eguire any tenant o
other user of the Property to make payments of rent or use fees directly to Lender. if lfwe henls are collected

by Lender, then Grantor irrevocably designates Lender as Grantor's attcraey-in-fact 1o endorse instruments
received in payment thereof in the name of Grantor and (o negouate the same and ceilect the proceeds.
Payments by tenants or other users ic Lender in response to Lender’s demand shall satisfy the obligations for ;
which the paymenis are made, whether or not any proper grounds for the demand existed. Lender may o)
exercise its rights under this subparagraph either in person, by agent, or through a receiver. -3

Mortgagee in Possession. Lender shall have the right to be placed as mosigagee in possession of o have a 2]
recetver appointed to (ake possession of ail or any part of the Property, with the power to protect and preserve '
the Property, to operaie the Froperty precedmg lcreclosure or sale, and Lo collect the Rents from the Propenty CI‘
and apply ;he proceeds, over and above the cost of the receivership, against the Indebtedness. The .J
morigagee in Session or receiver ma% serve without bond if permilied oy law. Lender’s right 10 the @b §
appointmenl ol a receiver snall exist whether or not the apparent value of the Properly exceeds the .=

Indebteciness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a ,‘_.
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of

the Property.

Deficiency Judgmenl.  If permitted by applicable law, Lender may oblain a i_uggmenl for any delficiency
remaining in the Indebtedness due to Lender after application ¢f all amounts receiv

rights provided in this section.

from the exercise of the
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Other:Remedies. Lender shall have ali other righis and remedies provided in this Mortgage or the Note or
available at law or in equity.~ ‘ : _
. Sale: of;the: Property:  To the exient permitted by.applicable law, Grantor or Borrower hereby waive any and -
altright’1o:have the property:-marshalled. In-exercising: its rights. and remedies, Lender shall be free to sell all
- . or any. part of the Propenty fogether or separately, in one saie or by separate sales. Lender shall be entitled to
" - bid:af any public sale ot all or any portion of the Property. . | ' : .
Notice:ot. Sale. ‘Lender shall. give: Granlor reasonable notice of the time and place of any public sale of the.
Personal: Property or ‘0f: the time-after which an?' private sale or other intendeg disposition: of the. Personal
- Property.is-to be made. Reasonable nolice shall mean notice: given al least ten (10) days before the time- of
- the'sale or disposition. . - _ ‘
Waiver; Election-of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall: not
constitute:a:waiver of or prejudice the earaf's rights- otherwise to demand strict comPhance with that provision
or;aer_:ac; other. provision. Election by Lender 1o pursue any remedy shail nol exclude pursuil of any other.
remedy, and. 2n election t0.make expenditures or take action to periorm an obligation of Grantor or Borrower
under:_tﬁls-b’.onqqge after failure of Grantor or Borrower t0 perform shat not affect Lender's right to declare a
default-and exercise its remedies under 1his Mortgage. ‘ ,
Atlorneys’. Feeg;. Vixpenses. |f Lender institutes any suit or action 1o -enforce any of the terms of this
~ Mortgage;’Lender saell be: entitted to recover such sum as the court may addudge reasonable as atlomeys’
fees: at:trial and: on-ai1y appeal. Whelher or not any court action is involvec; alt reasonable expenses incurred-
by-Lender: that in' Lénder's. opinion are necessary.al any time for the protection of its interest. or the:
enforcement:of its rights. st.a!l become a gm of the Indebtedness payable on demand and- shall bear-interesi
~ “fromythe-date’ of expendiw e until feﬁal .al the rale provided {or in the Nole. Ex]'.)enses covered by this -
:Pa_!agr__apha;mclude; withoui limitation, however subject 1o any limils under applicable: law, Lender’s attorne "
ees and:Lender's legal expenses vhether or not there is a fawsuit, including' aftorneys' fees for bankrupicy
. proceediggs.;ﬁnc!udmg,,eﬁonst 10 modify or vacate any auvtomatic stay of lﬂj!}QCllOlR\ appeals and. any.
‘anticipated: post-judgment. collection services, the cost of searching records, oblalmn%t le reports {including
foreclosve’ repons), surveyors’ repeis, and appraisal fees, and fitle insurance, 1o the extent permitied by
‘ apglqu@lg_jaw. Borrower. also will pay a iy court costs, in addition to all other sums provided by law.
~ NOTICES TO:GRANTOR AND OTHER:PARTIES. Any notice unger this Morigage, including without limitation any
- noticesofidefault’and -any notice -of sale to Graics, shall be in writing, may be sent-by _telefacsimile. (unless.
otherwiserrequired by law), and shall be effective whca actually delivered, of when depesited with a nationally
recognized:overnight courier, or, if mailed, shall be dcemcd effective when deposited in the United States-malil first.
class;:cenified: or_ registered” mail, posl%ge prepaid, oiresiad 1o the addresses shown near the beginning of this -
Mortgage:-Any: party may change its address. for nolices 1~.c2r this Mortgage by giving jormal writtess nolice 10 the
-other:panies, -speci ngrd!hat the purpose of the notice is 13 £iange the pary's address. Al copies of notices of
foreclosure:from:the holder, of any lien which has priority over s Morigage shall be sent to Lender’s address, as
~'shown/near:the:beginning of this Mongage. For nolice purposes, Grantor agrees o keep Lender informed at all
limes of:Grantor's current address. o ~ _
MISCELLANEOUS PROVISIONS. The following miscelianeous provisiuns are a part of this Morlgage: .
- Amendments. This:Mortgage, together with any Related Documenis. <onstitules the entire understanding and”

ag[eén'ient_?"of ‘the parties as to the matters set forth in this Morigage: M. alteration-of-or amendment 10 this
! ongage‘fshall be effective- uniess. given in writing and signed by the pariy r parties sought to be charged or

bound:By. . \ .
Anntial‘Reports.. If the Property is.used for purposes other than Grantor's residence, Grantor shall fumish to
Lender;::upon.. request, -a cesified statement of net operating income receve¢ nom the Propeity during
- Grantor's’ previous. fiscal year in such form and detail as Lender shall require. "Ner nperatm% income™ sh
mean ali:cash receipts from the Property less all cash expenditures made in connection with the operation of
the‘Property. . _

- Applicable-Law. This Mortgage has been delivered to Lender and accepled by Lendr? in the State of
lliinois.” This Mortgage shall be governed by and construed in accordance with the laws of the Stale of
lilinols.:”

BT T

Caption ‘He

y.the aiteration or amendment.

-Headings. ‘Caption headings in this Morigage: are for convenience purposes only ang are not 1o be
. used:to interpret or define the provisions. of this Morigage. _
Merger.: There shall be no merger of the interest or estale created by this Morigage with any other interest or
estale in-the Property at any time held. by or for the benefit of Lender in any capacity, without the written
consent:of:Lender.
Severability: ' If. a court of competen! jurisdiction finds any provision of this Morigage 1o be invalid, or
. - unenforceable- as to any -person o circumstance, such. finding shall not render that provision. invalid or
" “unenforceable:as:to any other persons or circumstances. If feasible, any such offending ﬁrov:smn shall be
- deemedito'be modified 1o be within the limils of enforceability or validity; however, if the otlending provision
- 'cannot:be:sc modified, it shall be stricken and all other provisions of this Morigage in all other respzcis shall
- remain valid and enforceable. . ‘ , o
" Successore:and Assigns: - Subject to the limilations stated in this Mortgage on transler of Grantor's interes,
~ this’Morigage. shall be binding Upon’ and inure 10 the benefit of the parties, their successors and assigns. . I
" .ownership.of- the Property becomes;vested in a person other than: Grantor, Lender, without notice 10 Granior
- ‘may;-dealwith. Grantor's successors with_reference 1o this. Morigage and the Indebtedness by way of
. forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the




L UNOFFICIAL COPY
. - 12205-1997 MORTGAGE
Loan Na 513525 {Conlinued)

indebtedness.
Time Is of the Essence. Time is of the essence in the performance of ihis Morigage.

Waiver of Homestead Exemption. Granlor hereby releases and waives all rights anc benefils of the
homestead exemplion laws of the State of lllinois as 1o all Indebiedness secured by this Mortgage.

Waiver of Right of Redemplion, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5I15—16gm. ‘AS_NOW ENACTED OR AS MODIFIED, AMENDED OR REPLACED, OR ANY
SIMILAR LAW EXISTING NOW OR AFTER THE DATE OF THIS MORTGAGE. ANY AND ALL RIGHTS OF
REDEMPTION -ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TC
REDEEM THE PROPERTY.

Waivers-and Consents. Lender shall not be deemed lo have waived an{ sights under this Mortgage (or under
the Related Documents) unless such waiver is in wiling and signed by Lender. No delay or omission on the
pant.of Leader in e.xgrclsm%anﬁ right shall operate as a waiver of such right or any oiher right. A waiver by
any party o’ a orovision of this Morigage shall not constitute a waiver of or prejudice the party’s right olherwise .
to demand siiitt compliance with that provision of_any other provision. No prior waiver by Lender, nor any
course of deziing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's righls

or any of Grartdr nr Borrowes's obligations as to any fulure transactions. Whenever consent by Lender is -
required in his Mortgage,vlhe granting of such coasent by Lender in any instance shall not constilute
continuing conseni 1 sibsequent instances where such consenl is required. T

GRANTOR'S LIABILITY. Tuis Mo:tgr?ge is executed by Grantor, not personally but as Trustee as provided above
in the. exercise of the powec und the authority conlfefred upon and vested in it as such Trusiee (and Grantor
thereby warrants that it possesses fuil power and authority (G execule this instrument). It is expressly understood
and agreed thal with the exceptic ol the foregoing warsanty, notwilhslanding anythllglg to the conlrary contained
herein, that each and al! of the wasraries, indemniltes, representations, covenants, undertakings, and agreements
made-in this Morigage on the pat of Grantor, while in form purponing to be the wasranties, indemnilies,
representations, covenants, undertakings, wnd agreements of Grantor, are nevertheless each and every one of
them made and intended not as persona! warranties, indemnilies, represeniations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intention of b'"d'"% Granlor personally, and nothing in this

ortgage or in the Note shall be consirued s rzaling any liability on the part of Granlor personally to pay the

O RELIB LRI e d D) @

Noie or any interest that may accrue thereon, o aay other Indebtedness under ihis Morigage, or to perform any
covenant, undertaking, of agl;eemenl. either express-ar implied, contained in this Morgage, all such liability, if
Y

any, being expressly waived by Lender and Gy ever: pe.son now or hereafier claiming any right or security under
this Mortgage, and that sc far as Grantor and its successars personally are concerned, the legal holder or holders
of the Note and the cwner or owners of any Indebtednuss shall look solely to the Propesty o7 the payment of the
Note and indebtednress, by the enlfercement of the lien ciezied by this Mongage in the manner provided in the
Note and herein or by action to enforce the personal iiability ¢« anv Guarantor.

TAX RESERVE. Grantor agrees to establish a reserve account to s ietained from the loan proceeds in such
amount deemed sulficient by Lender and shail pay monthly into that 12sen-e account an amount equivalent to 1/12
of the annual real estate laxes, as estimated by Lender, S0 as (9 provid< sulficient (unds for the payment of each
year's taxes one month prior tc the date the taxes become deiingueni.. Craniorr shall further pay a monthly
pro-rata share -of all assessmenis and other charges which may accrue agaist the Property. i the amount S0
estimated and paid shall prove io be insufficient (o pay such axes, assessmen;s 2nd other charges, Grantor shail
pa-{' the difference on demand (o Lender. All such payments shall be carried in un inleresi-free resesve account
with Lender, provided that if this Agreement is execuled in_conneciion with the gr=nting of a morlgage on 2
s:ggle—famn}y owner-occupied residential property, Grantor, in lieu of establishing such reserve account, may
piedge an interast bearin savas account with Lender {0 secute the payment of esiimaial laxes, assessments,
and other charges. Lender shall have the right to diaw upon the reserve (or pledge) acczoni 1o pay such idtems,
and Lender shall not be required to determine the validity or accuracy of any item vefore paya it othing in the
Agreement shall be construed as requiring Lender o advance other monie$ for such puepoes. and Lender shall
not incur any liability for anything it may do cr omil 1o do with respecl to the reserve accounl. | Al amounts in the
reserve account are hereby pledged 10 further secure the indebtedness, and Lender is hereby authorized to
withdraw and apply such amounls on the Incebtedness upon the occurence of an event of defaull as described

CURE PERIOD, if an Event of Default occurs solely due to the commencement of an involuniary bankrupicy
proceeding against Barrower or Grantor, Lender will allow Borrower thirty (30) days (from the commencement date
of said involuntary banksupicy proceeding) to have the involuniary bankrupicy proceeding dismissed befcre
exercising any fights or remedies available to Lender under the Note or the Related Documents.
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- GRANTOR;.;ACKNOWLEDGES HAVING READ ALL THE PRUWSIONS OF THIS MORTGAGE, AND GRANTOR'
| AGREES TO T S TERMS.

GRANTOR )
'Uplovm Naﬂonal Bank

%%Aﬂ/mﬂfm

Ll

/- L - /7, Trust Officer
"), CORPORATE ACKNOWLEDGMENT
s G013, ,

: )
OUNTYOFO)OP - _)ss

".On thlsssci’?fl £O day of %?&%ﬂf 1627 . before me, the undersigned Notary Public, personally
TALZY

appeared DANEL T Trus* « u‘ﬁcer of Uptown National Bank, and. known to me:{o be
- an.authorized-agent of the corporation. fhat executed the Mortgage and acknowledged the Mortgage 10 be the free

' and volumary act and: deed; of the corporation, by authurity.-of its Bylaws or by resolution of its board of directors,
. for: the uses: and purpo:,es xherem mentioned, and on oat™ ~tated that he or she is authorized {0 execute this

age and in fact exeg -the Mortgage on benali of the curroration.

' M—tﬁﬁ [ {’H}w Resicing a( ;).Cgﬁ"/ /M"’ﬁé@’%’ J

Nolér Public in and for the State of 5L pn > §”‘" OFFICIAL SEAL
Of- 03- OO £ JEANNINE D JOHNSONS

» NUTARY PUBLIC, STATE OF ILLINDS
Y COMARISSION EXPIRES:DN0300
Y

My comm!ssion expires
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