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HNORWEST HORTGAGE; INC. _ ﬂﬂ[';c- "D;‘R “g?.} -3/“1/{\7 1 30 ':"-.
NADINE MOUSTIS it i G N DT GBm 44
1100 E. WOODFIELD RD. SOGK CHUNTY RECHZDER

SUITE 130
SCHAUMBURG. IL 601730000

a 1077 .;. 715/['7(,-614 S0t , FITA Cas No. '.
State of Minois MORTGAGE 1315001635 729 ﬁ?/

THIS MORTGAGE ("Security ins\rumeni®) is given on  DECEMBER 22, 1997
The Mortgagor is CHARLES F FROMME, B/ STHGLE PERSON AND DAWN M HENLE, A SINGLE PBPS‘ON

{"Borrower®). This Security {nstrument is given to  NORWEST MORTGA(E, INC.

which is organized and existing vnder the laws of THE STATE OF CALIFORNIA
whose address is B.O. BOX 5137, DES MOINES, IA 503065137
{*Lender”). Borrower owes Lende: the principal sum of
ONE HUNDRED FOURTBEN THOUSAND THREES HUGNDRED NINBTY ONE AND 00/100
Dollars (U.S. $*+**114,351.Q) ).
This debt is evidenced by Berrower's note dated the same date as this Security Insirument ("Note”), which
provides for monthly payments, with the full debt, if not paid earlier, duec and payable on JANUARY 01, 2023
- This Security Instrument secures {0 Lender: (a) the repaymen: of the debt evidenced by the
Note, with interest, and ail renewals, extensions aid modifications of the Note: (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the securily of this Security Instrument; and (c) the performance
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of Borrower’s covenants and agreements under this Security Instrumem and ihe Noie. For this purposc. Borrower
does hereby mortgage, grant and convey to the Lender the following described property located in
Coox County, ILinois:
SEE ATTACHED LEGAL

SRR .y

£k

,
P

*SEE ADJUS ¢AILE RATE KIDER
TAX STATEMEN”C SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.0. BOY 5137, DES

MOINES, IA 02365137

Parcet ID #: 15-13-215-011
which has the address of 627 3ELOIT AVENUE, FOREST PARK {Strect., Ciryl.
Hlinois §0130 (ZipCatz} (" Propenty Address®).

TOGETHER WITH all the improvements now or hereafter erecied on the propenty, and all easements,
appustenznces and fixtures now or hereifier & pant of the property. All seplacements and additions shall also be
covered by this Security Instrument. All ol a2 foregoing is referred to in this Security Instiument as the "Propeny.”

BORROWER COVENANTS that Borrower i7 Juwfuily seized of the estate hereby conveved and has the right 1o
mortgage, grant and convey the Property and that \h: Property is nnencumbered, excent for encumbrances of record.
Borrower warrants and will defend gencrally the titie « the Propenty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavipais for national use and nop-uniform covenants
with [imiied variations by jurisdiction 1o constituie a uniform securi’y Zastroment covering real propeny.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay“shen due the principal of, and
interest on, the debt evidenced by the Note and late charges due uader the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Berrower shatbinclude in each memthly
payment, together with the principal and interest as set forth in the Note and any late charges -w sum for (a) taxes and
special assessments levied or 10 be levied against the Propenty. (b) leaschold payments ‘or sround rents on the ~
Property, and (c) premiums for insurance required under paragraph 4. In any year in which the Lomder must pay a o]
morigage insurance premium to the Secretary of Housing and Urban Development {"Secretary™), o/ 12 any year in ',:%
which such premium would have been required if Lender still held the Security Instument. each murahiy payment r
shall also include cither: (i) a sum for the annual mortgage insurance premium 10 be paid by Lender to the Secretary, |
or (ii) a moathly charge insiead of a morigage insurance premium if this Security Instrument is held by the Secretary, P'
in a reasonable amount 1o be determined by the Secretary. Except for the monthly charge by the Secretary, these ™ »
items are called “Escrow lems® and the sums paid to Lender gre cailed "Escrow Funds.” Je]

Lender may, at any time, coliect and hold amounts for Escrow liems in an aggregaie amount neu (o exceed the
maximum amount that may be required for Borrower's escrow account under the Reul Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regufations, 24 CFR Pant 3500, as they may be
amended from time to time ("RESPA®), except ihat the cushion or reserve permitted by RESPA for unaniicipated
disbursements or disbursements before the Boarrower's pavments are available in the acccunt may not be based on
amounts due for the mortgage insurance premium. ¢
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If the amounis held by Lender for Escrow liems exceed the amounts permitted to be keld by RESPA, Lender
shatl account 1o Borrower for the excess funés as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient o pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower to
mzke up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional sccurity for ali sums securesd by this Secusity instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all instaliment items (2), (b). and (c) anc any morigage inserance premium instailment that Lender has
not -become obligated <o pay to the Secretary, anl Lender shall promptly refund any excess funds to Borower.
Immediately prior to 2 foreclosure sale of the Property or ils acquisition by lender. Borrower's account shall be
credited with any balance remaining for all installments for items (a}, (b}, and (c}.

3. Application of Pavments. Al payments under paragraphs | and 2 shail be applicd by Lender as follows:

First, (0 flie mortgage insurance premium 1o be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead £« the monthly morigage insurance premium;

Second, (o any ‘axzs, special assessmenis, leascholé pavments or ground rents, and fire, floed and other hazard
insurance premiums, as ovired;

Thircd, to interest due-anv’sr the Note;

Fourth, to amortization o' the principal of the Note; and

Fiith, to late charges due und~ithe Note.

4. Fire, Flood and Other Huzuras Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected “aguinst anv hazards, casualiies, and contingencies, including fire, for which
Lender requires insurance. This insuranoe chall be maintained in the amounts and for the periods that Lender
requires. Borrower shall 2iso insure afl improvzments on the Propeny, whether now in existence or subsequently
erected, against loss by floods 10 the exient requices by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any repewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form accepiable to, Lender.

Int the event of loss, Borrower shall give Lender immodi; 1e notice by mail. Lender may malke proof of loss if not
made promptly by Borrower. Each insurance company conceracr’ is hereby authorized and directed to make payment
for such loss directly to Lender. instead of to Borrower ana 20 Lender joinily. Al or any part of the insurance
proceeds may be applied by Lender. at its option, either (a) to the «eructien of the indebtedness under the Noie and
this Securily instrumesl, first to any delinquent amounts applied in<iic ord=r.in paragraph 3. and then to prepayment
of principal, or (b} to the restoration or repair of the damaged Propery. Apy application of the proceeds to the
principal shall not extend or postpone the due date of the monthiy payments «v'ich are referred to in paragraph 2, of
change the amount of such paytnents. Any ¢xcess insurance proceeds over an amwaid required to pay all oulstanding
indebiedness under the Note and this Security Instrument shalt be paid to the entity ¢ 2aily entitled thereto.

In the event of fereclosure of this Security Instrument or other transfer of tile 1o tie Fropenty that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies 7 torce shall pass to the

purchaser.
5. Occupancy, Preservalion, Maintenance and Protection of the Preperty; Borrower's/w.zan Application;

Leaseholds. Borrower shall occupy, establish, and use the Properiy as Borrower’s principal residente within six(w
days after the execution of this Security Instrument {or within sixty days of a laler sale or transfer o e Property) g .

accupancy, unless Lender determines that requirement wiil cause undue hardship for Borrower, or unless extenuating
circumstances exist which are bheyond Borrower's control. Bosrower skall notify Lender of any extenuating
circumstances. Borrower shal! not commit wasie er desiroy, damage or substantially change the Properiy or allow the
Property to deteriorate, reasorable wear and tear excepled. Lender may inspect the Propenty if the Property is vacant
or abandoned or the loan is in default. Lender may take reascnable action to proiect and preserve such vacant or
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abandoned Propernty. Borrower shall also be in defawlt if Borrower, during the loan zpplication process, gave
materially false or inaccurate information or staiements te Lender (or failed 10 provide Lender with anv material
informaiion) in connection with the loan evidenced by the Note, including, but not limited to, representations
concemning Borrower’s occupancy of the Property as a principal tesidence. If this Security Instrument is on a
leasehoid, Borrower shall comply with the provisiens of the lease. {f Barrower acquires fee titic 1o the Propeny, the
leasehold and fee title shall ncl be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conpection with
any condemmnation or other tking of any pan of the Propenty, or for conveyance in place of condemnation, are
hereby assigned and shail be paid to Lender to the extent of the full amount of the indebtedaess thar remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds o the ceduction of the indebtedness
under the Not..and this Security Instrument, first to any delinquert amounts applied in the order provided in
paragraph 3, m:2 then to prepayment of principal. Any application of the proceeds ie the principal shall noi extend or
postpone the duc dai of the monthly payments, which are referred o in paragraph 2, or change the amount of such
payments. Any exacst proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument siizi 4= paid to the entity legally entitled thereto.

7. Charges to Busrewer and Protection of Lender’s Rights in the Property. Borrower shall pay aRl
governmental or municipal caa'ges, fincs and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time dircctly 10.the entity which is owed the payment. if failure to pay would adversely affect
Lender's interest in the Propeny. upon Lender's request Borrower shall promptly fumish 1o Lender receipis
evidencing these payments.

If Borrower fails to make these pavients or the payments fequired by paragraph 2. or fails to perform any other
covenants and agreements contained in this Secunty Instrument, or ihere is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as & r.eleeding in bankmupicy, for condemunation or 1o ¢nforce jaws ar
regulations), ther Lender may do and pay whateve: is necessary io proiect the value of the Propeny and Lender’s
rights in the Propenty, including payment of taxes, haza'd inturance and other iteins mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragigh shall become an additional debt of Borrower and be
secured by this Security instrument. These amounts shall bear vaterest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payabie:

Borrower shall prompily discharge any lien which das priority ‘over this Security Instrument unless Borrower:
(a) agrees in writing ‘o the pavment of the obligation secured by st liep.in a manner accepiable to Lender; {b)
contesis in good faith the lien by, or defends against enfercement of th licu in, legal procevdings which in the
Lender’s opinion operaic to prevent tie enforcemem of the fien; or {c) secvwes from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien to this Sccurity Instrument. 10-Lander deiermines that any part
of the Property is subject to a lien which may atiain priority ever this Security Insinua . Lender may pive Borrower
a rotice Identifying the lien. Borrower shall satisfy the fien or take one or more of the cciicns set forth above within

10 days of the giving of notice.
8. Fees. Lender may coilect fees and charges authorized by the Secretary.
9. Grounds {or Acceleration of Debt.
{a) Default. Lender may, except as limited by regulations issued by the Secreiary, in the casc ¢f pavment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(1) Borrower defacits by failing 1o pay in full any menthiy pavment required by this Security Instrument
prior 1o or on the due date of the next monthiy payvment, or
(i1} Borrower defaults by faling. for a petiod of thirty days, 10 perform any other obligations contained
in this Security Instrument.
{b) Sale Without Credit Approval. Lender shall, it permined by applicable law (including Scction 341(d}
of the Gam-S:. Germain Depository Institwiions Act of 1982, 12 U.S.C. 1701j-3(d}} and with the prior
approval of the Secretary, require immediate payvment in full of alt sums secured by this Security Instrument
if:
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(i) All or part of the Property, or a beneficial interest in  trust owning a¥f or pan of the Propenty, is sold

or otherwise transfersed {other than by devise or descent), and

(i) The Properly is not occupied by the purchaser or graniee as his or her principal residence, or the

nurchaser or grantec does so occupy the Propenty but his or her credit has not been approved in

accordance with the requirements of the Secretary,
(c) No Waiver. {{ circumstances occur that would permit Lender to reqaire immediate payment in full, but
Lender does niot require such payments, Lender does not waive its rights with respect to subsequent cvents.
{¢) Regulations of HUD Secretary. In many circemstances regulations issued by the Secretary will limi
Lender’s rights, in tire case of payment defaults, 1o require immediale pavment in full and foreclose if not
paid. This Security Instrument docs not authorize acceleration or foreclosare if not permitied by regulations
of the Secretary.
(e} hioitgage Not Insured. Borrower agrees ihai if this Secunty Instrument and the Neic are not determined
10 bz <tigihle for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at i1c nption, require immediate payment in full of all sums secured by this Security Instrument. A
written statemera of any authorized agent of the Secratary dated subsequent 1o 60 days from the date hereof,
declining to insurc this Security Instrumient and the Note, shall be deemed conclusive proof of such
ineligibility. Nowwih.ianding 1he foregoing, this option may not be exercised by Lerder when the
enavailability of inscrance. is solely due 10 Lender’s failure 1o remit a mongage insurance premium 1o the
Secrelary.

10. Reinstatement. Bomwower aas »-dighi to be reinstated if Lender has required immediate payment in fuil
because of Borrower's failure to pay an amount dae under the Note or this Securily Instrument. This right applies
even after foreclosure proceedings are instiww.d. To reinstaie the Security Instrument, Borrower shall tender in a
iump sum all amounts required to bring Borrowe: s account current including, io the extent they are obligations of
Borrower under this Security Instrument, foreclosur: costs and reasonable 2nd customary attorneys” fees and cxpenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligaticns that it sectres shall remain in effect a5 i Lender had not required immediate payment in fuil.
However, Lender is not required o permit reinstatemcis af:. (1) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years waricdiaiely preceding the commencement of a current
foreclosurs proceeding, (if) reinstatement will preclude foreclosvie on different grounds in the future, oy (iif)
reinstatement will adversely affeci the priority of the lien created by h:s Security Instrument.

I11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time of paymenmt or
modification of amortization of the sums secured by this Secunty Instnnnent graated by Lender to any successor in
inierest of Borrower shall not operate to release the liability of the original Rocrower or Borrower's successor in
interest. Lender shail not be required (o commence preceedings against any suctessyr i interest or refuse to extend
time for payment or otherwisc modify amontization of the sums sccured by this Security ‘nstrument oy reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearnce by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenaris and agreements
of this Security Instrument shali bind and bencfit the successors and assigns of Lender and Borrowe:, zubject to the
provisions of paragraph 9(b). Borrower's covenants and agreementis shall be joint and several. Any Fonower who
co-signs this Security Instrument but does not exccute the Note: (a) is ce-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the ierms of thts Secunity Instrement; (b)
is not personally obligated o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard 1o the tenies of this
Security instrument or the Note withour that Borrovet’s censent.
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13. Notices. Any noticz to Borrower previded for in this Security Instrument shall be given by delivering it or
by matling it by lirst class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other adéress Borrower designates by notice o Lender. Any notice to Lender shall be
given by first class mail (0 Lender™s address staied herein or any address Lender desigrates by notice to Borrower.
Any nolice provided for in this Security Instrument shall be deemed 10 have been given 10 Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security instrument shafl be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflicr shall not ailect other provisions of this Security Instrument or
the Note which can be given cffect without the conflicting provision. To this end the provisions of this Security
Instrument and e Noie are declared o be severable.

15. Borrvwer’s Copy. Borrower sh2ll be given one conformed copy cf the Note and of this Security
Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substzixcss on or in the Propesty. Borrower shail not do, nor allow anyone else 10 do, anything
affecting the Property thau i i violation of any Environmental Law. The preceding 1wo seniences shall not apply (o
the presence, use, or storage or the Property of small quantities of Hazardous Substances that arc generally
recognized to be appropriate 10 normal residential uses and o mainienance of the Propeny.

Borrower shalt promptly give Lopuer written notice of any investigation, claim, demand, lawsuit or other action
by any governmental of regulatory agency oo private pany involving the Propernty and zny Hazardous Substance or
Environmental Law of which Borrower has acral knowledge. 1f Borrower Yeams, or is notificd by any governmental
or regulatory authority, that any removal or othercemediation of any Hazardous Subsiances affecting the Propenty is
recessary, Borrower shall prompily take all neccseiry remedial actions in accordance with Environmental Law.

As used in this paragraph 16, “Hazardous Substances™ arc those substances defined as toxic or hazardous
substances by Environmemial Law and the following subsiances: gasoline, kerosene, other flammabic or toxic
petroleum products, foxic pesticides and hesbicides, voiatill s¢ lvents, materials containing asbesios or formaldehyde,
and radioaciive materials. As used in ihis paragraph 16, “Ervirunmental Law® means federal laws and laws of the
lurisdiction where the Propenty is located thar relate 1o health, safity. oc environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant an2 agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and trasfersjo Lender all the rents and revenues
of the Propesty. Borrower suthorizes Lender or Lender's agents to collect the swits and revenues and hereby directs
each tenant of the Propenty to pay the renis te Leader or Lender's agents. hovevee, prior to Lender’s notice to
Borrower of Borrower's breach of any covenant or agreement in the Security Instruniens, Borrower shall collect and
receive all rents and revenues of the Property as trustec for the benefit of Lender and 3uriower. This assignment of
terts constitut2s an absolzte assigrment and not an assignment for addutional security only.

If Lender gives notice of breach to Borrower: (a) all rents seceived by Borrower shall o 'ouid by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Insirument; (o} Lender shall be
entitled to collect and receive all of the rents of the Progenty; and (¢} each tenant of the Property s11al: nay all rents
due and unpaid to Lender or Lender's agent on Lender’s written demand 1o the tenant.

Borrower has not executed any prior assignment of the rents and has net and will not perform any act that would
prevent Lender frem exercising its rights under this paragraph 17.

Lender shall not be required 1o enter upon, take control of or maintain the Property before or afier giving notice
of breach (o Borrower. However, Lender or a judicially appointed receiver may do so at any time theee is a breach.
Any application of rents shali not cure or waive any default or invalidaic any osher right or semedy of Lender. This
assignment of renis of the Propernty shall terminate when the debt secured by the Security Instrument is paid in full.

AR secs hm-W
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18. Foreclosure Procedure. Il Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect afi expenses
incurred in pursuing the remedies provided in this paragraph I8, including, but not limited to, reasonable

attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security lnstrusment is held by the Secrctary and the Secretary requires
immediate payment in full under Paragraph 9, the Sccretary may invoke the nonjudicial power of sole
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 UL.S.C. 3751 ef seq.) by requesting
a foreclosure commissioner desipnated under the Act to commence {oreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secrctary of any rights otherwise

available to a Lender under this Psragraph 18 or applicable law.

».
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19. Release.Upon payment of all sums secured by this Security instrument, Lender shall release this Security
Instrument withers charge to Borrower. Borrower shall pay any recordation costs.

26, Yaiver of Huresiead. Borrower waives all right of homesicad exempiion in the Property.

21, Riders to this Securily lpzirument. If one or more riders are exccuted by Borrower and recorded ogether
with this Security [usirument, the coveaants of cach such nider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a pant of this Security
| nt. {Check applicable box(es)].

Condominjum Rider @ Crowing Equity Rider x] Onher [specify]
{7} Pianned Unit Development Rider L Griéuated Payment Rider ARM RIDER
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BY SIGNING BELOW/, Borrower accepts and agrees 1o the terms contained in this Security Instrument and in
any rider(s) exccuted by Borrower and recorded with i1,

Witnesses:
(Seal)
P FROMME -Borrower
%.(w/ w. '/}féa@/ (seal
M HENLE -Boirowes
- (Seal) (Scat)
-Borrower -Borrower
Z {Seal) (Seat)
-Borrow e -Borrower
—3eal) (Seal)
Tarowar -Borrowe:
STATE OF ILLE County ss:

NOIS, COOK
I, UAW a Notary “ubsic in and for said county and state do hereby cenily
that CHARLES F FROMME, A SINGLE pznsox ANL DAYN M HENLE, A SINGLE PERSON

. personally known to e o be the same person(s) whose name(s)
subscnbcd to the foregoing insirument, appeared before me this day in person, and acknowleuged thar THEY

signed and delivered the said instrument as THEIR frec and voluntary act. for the uscs mid purposes therein
set forth,
Given under my hand and official seal, this 228D | 1997
My Commission Expires: "
N oFn
» A{"’WC}' :c;,‘,_ ‘}?""\bou'\ Public
l A AL
f!r, !
@QARIM 19631 PageBotd
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ADJUSTABLE RATE RIDER

FHA Case No.
131-9001635 729

!

THI5 ADJUSTABLE RATE RIDER is made this 22KD day of DBCEMEBR .
1927 and is incorporated into and shall be deemed 1o anend and supplement the Mortgage,
Deed of Teuit ur Security Deed ("Security Instrument”™) of the same dare given by the undersigned
(*Borrower™) to savare Borrower's Note ("Note®) lo HORKEST MORTGAGE, INC.

(the “Lender”) of the same &l and covering the Propeny described in the Security Instrument and iocated
al: 6§28 BBLOIT AVENUE, PORRST PARK, IL 60130

1Popenty Address|
THE NOTE CONTAINS PRUV.CIONS ALLOWING FOR CHANGES IN THE
iINTEREST RATE AND THE MUNYALY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTYIEST RATE CAN CHANGE AT AN'Y ONE
TIME AND THE MAXIMUM RATE THE BURROWER MUST PAY. ‘

.ADDITIONAL COVENANTS. In addition io the coverants and agrecments made in the Secusiiy
Instrument, Borrower and Lender fusther covenant and agree s ioliows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change: Date

The interest rate may changr on the first day of APRIL . 1999 . and on
that day of each succeeding year. 'Changc Date™ means each date on whick'the mlcrest rate could ch:mgc

(B) The Index

Begirning with the first Change Da!c. the interest rate will be based on an zx. “ladex” means the
weekly average vield on United States Treasury Securities adjusted to a constant matirity of one year, as
made available by the Federal Reserve Board. “Current Index™ means the mast recend ludex figure
available 30 days before the Change Date. If the Index (as defined above) is no longer avai'abls, Lendes
will use as a new Index any index prescribed by the Secestary. As used in this Rider, “Secretaiy oans the
Secretary of Housing ad Urban Development or his or her designee.” Lender will give Borrowes notice
" of the new [ndex.

FHA Multistate ARM Rider - 10795 e
@;5910 1970%) . —
Page 19t 3 Initiats:_(TF ! FL;'I
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(C) Calculztion of Interest Rate Changes

Before cath Change Date, Lender will calculae a new interest rate by acling a margin of
THO AND SEVEN-BIGHTHS perceritage point(s)
( 2.875 %) to the Current Index and rounding the sum to the nearest one-cighth of one
percentage point (0.125%). Subject to the limits stated in paragraph {D) of this Rider, this rounded
amount-witl e the new interest rate until the next Change Date.

{D) Ltz on [etesest Rate Changes

The existinp interest rate wili uever increase or decrease by more than one percentage point ({.0%) on
any single Clidige e, The interest rate will never be more than five percentage poins ¢3.0%) higher or
fower than the initial ipicrest sate, as stated in Paragraph 2 of the Note.

(E) Calcuiation of € smuent Change

If the interest rate Cianges on a Change Date, Lender will calculate the amount of moniitly pavment
of principal and intersst which wruld be necessary to repay the ungaid principal balce in full at the
Maturity Date at the new interest rars through substantially equal payments. In making such cajculation,
Lender wili use the unpaid principa. balance which would be owed on the Change Daie if there had been
no defauli in paymeni on the Note, rediced by the omount of any prepayments 10 principal. The result of
this calculation will be the amount of the new..punthly payment of principa and interest.

(F} Notice of Changes

Leader will give notice to Borrower of any changs in the interest raie and monthly payment amount.
The notice must be given at least 25 days befors fiic sicv monthly payineat amount is due, and must set
forth (i) the date of the notice, (i) the Change Daie, (i) 7uc old interest rate, (iv) the new interest raie, (v)
the new monthly pavment amount, (vi) the Current Index aps e date it was published, (vii) the nethod of
calculsting the change in monthly pavment amount, and {vii) 2y ather information which may be required
by law from time o time.

(G} Effective Date of Changis

A new interest rate calculated in accordance with parazraphts (C) 2:¢*{D) of this Rider will become
effective on the Cliunge Date. Borrower shati make a pavment in the nev= ipuathly amount beginning on
the first payment daie which occurs 21 least 25 days after Lender has given Boriower the notice of changes
required by paragraph (F) of this Rider. Borrower shadi have no cbligation 10 pay any increase in the
monthly payment amount calculsted in accordance with paragraph (E) of this Rider for zny payment datc
occurring less than 25 days after Lender has given the required notice. | the momivy pryment amount
calculated in accordance with paragraph (E) of this Rider decreased, dut Lender failed to give varly notice
of the decrease and Borrwer made any tmonthly payment amounts exceeding the payment arount which
should have been stated in 3 timely notice, then Borrower has the option 1o either (1) demand e riem to
Borrower of any excess payment, with interesi thereon at the Note rate {a ratc equal to the intermt rie
which sheuld have been stated in a timiei; notice). or (if) reguest that any excess payment, with interest
thereon ai the Note rale, be apolied as paynwent of principal. Lender’s obligation 10 remm any excess
payment with inierest on demand is not assignable even i the Note is otherwise asgi fore the

demand jor retum is made. )~
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7 BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and covenants contained in this
Adjustable Rate Rider.
Y é/
O (Seal) G = (sea)
-Barruser % ?Iﬁ%ﬂ*{g -Bogrower
a Sealy N IV 4, {Seal)
-Barrower DAWN M HENLE ‘Borrewer
A (Seal) {Seal)’
-Botrower -Borrgwer
o —(Seal) (Seal)
Botrower -Bosrower
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e CHICAGO TITLE INSURANCE COMPANY

ORGER NUMBER: 1401 937629502 NA

STREET ADDRESS: 628 BELOIT AVENUE

CiTY: FOREST PARK COUNTY: COOR
TAXNUMBER: 15-13-219-011-00090

LEGAL DESCRIPTION:

LOT 12 IN BLOCK 2 IN HENRY G. TOREMAN'S SUBDIVISION OF BLOCHS Z AND 3 OF J. D.
LEHMER’S SUBDLVISION OF THAT PART CF THE WEST 1/2 OF THE SOUTH 1/2 OF THE
NORTHEAST 1/4 LYTNG NORTH OF THE RIGHT OF WAY OF THE CHICAGO AND NORTHWESTERN
PACIFIC RAILROAD AND THAT PART QF THE SOUTHE 1/2 OF THE EAST 1/2 OF THE NORTHWEST
1/4 LYING NORTH OF SAID RIGHT OF HAY AND EAST OF THE EASTERLY LINE OF DES
PLAINES AVENUE, ALL 4N SECTION 13, TOWNSHIP 39 NORTH, RANGE 12 EZAST OF THE THIRD
PRINCIPAL MERIDIAN, IXN CLOK COUNTY, ILLINOIS
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