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C~THE TERMS OF THIS )0AN MORTGAGE

\'CONTAI"I PROVISIONS #WI.ICH WILL R"‘Q\J;RE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Security Instrunent®) is givencn DECEMBER 23, 1997 . The mortgagor is
“KQROSEMARY HOLLINGER, MARRIET 20

‘EJ*THOMA.: M. HOLLINGER *+%

Q-

¢
Q( *Borrower®). This Secusity Instrument is given (o

F'.I RST COMMUNITY BANK

\\-" which is organized and existing uader the lawsof THE STATE OF ILLINOIS _ and whose
address is 165 SOUTH RANDALL ROAD ‘
RLGIN, ILLINGIS 80123 \"Lerder®). Borrower owes Lender the principal sum of

ONE HUNDRED NINETY FIVE THOUSAND AND 00/100

Dollars (U.S. $ 195,000.090 L
This debt is evidenced by Borrower’s note daied the same date as this Secuay Instrument (*Note™), which provides for
monthly payments, with the full debt, if not paid eardier, due and payable on JANGARY 1, 2003
This Security [nstrumeat secures 10 Lender: (a) the repayment of the debt evidenced by the: Note, with interest, and ali rencwa!s ,
extensions and modifications of the Note; (b) the payment of all other sums, with intervs, advanced vader paragriph 7 to.
protect the security of this Security Instrument; and {c} the performance of Borrowes’s covenints wd agreements under this~
Security Instrument and the Note. Fer this purpose, Borrower does hereby mortgage, grant and cunvey *a Lender the following
described property located in - COOK County, Lliinois;
LOT 2 IN BLOCK 11 IN WILLIAM N. ANDERSON AND COMPANY’S POULTRY. ESTATES U:
UNIT NUMBER 6 IN SECTIONS 17 AND 18, TOWNSHIP 42 NORTH, RANGE 10 EAST “‘;1
OF THR THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. %3._".,

ANAR S

** THOMAS M. HOLLINGER IS EXECUTING THIS MORTGAGE SOLELY FOR THE

PURPOSE OF WAIVING ANY AND ALL MARITAL AND HCMESTEAD RIGHTS

Parcel ID #:02-18-403-005

which has the addressof 224 SOUTH HAMAN ROAD , INVERNESS Strest, City ,
{llinois 80010 Zp Cods " Property Address™:

S Family-FNMAFHLMC UNIFORM

INSTRUMENT Form 3014 9190

sl © \
@ ) ece; Amended 8i96 Q c“
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this Secusity {nstruroent, Leeder may give Borrower a notice identifying the lien. Bosrewer shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of nolice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be mainiained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shali be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borcower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in: the Propenty in accordance with paragraph 7.

All insurance poticies and repewals shall be acceptable to Lender and shall include a standard morigage clause., Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiuins and reaewal rotices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of foss if not made promptly by Barrower.

Unless Lender and Borrower otherwise agree in writing, insurnce procesds shall be applied to restoration or repair of the
Propeny damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 1F the restoration or
repair is not ecorsarally feasible or Lender's security would be Jesseaed, the insurance proceeds shall be applied to the sums
secured by this Securiy Instrument, whetber or not then due, with any excess paid te Borrower. i Borrower abandons the
Property, or does not insver within 30 days 2 notice from Lender thai the insurance carrier has offered to settle a claim, then
Lender may collect the insv.ance proceeds. Lender may use the proceeds to repair or restore the Propenty or to pay sums
secured by this Security Insteemicrs, whether or ot then due. The 30-day period will begin when the nelice is given.

Unless Lender and Borrowr. miherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of the montlly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquared by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior (G the acquisiion shall pass to Lender to the extent of the sums sacured by this Secunity Instrument
iramediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance tnd Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish. and use the Proper'y 95 Porrower’s principal residence within sixty days after the execution of
this Security Instrament and shall coatinue 10 occupy tic rropeny as Borrower's principal residence for at least one year after
the date of occupancy, vnless Lender otherwise agrees in writny, which consent skalf not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borowe:’s <ontrol. Borrower shall not destroy, dammge or impair the
Property, allow the Property to deteriorate, o7 commit waste o 1%e Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leadi”s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secunty instument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph I8, by causing 7.2 action or proceeding 10 be dismissed with 2 ruling
that, in Lencer's good faith determination, precludes forfeiture of the Borrovver’s inierest in the Propenty or other material
impairment of the Hea created by this Secunty Instrument or Lender's secunity inerast. Borrower shali also be in defash if
Borrower, during the lozn applicatica process, pave malerially false or inaccurate imariotion or siatements to Lender (or failed
‘to provide Lender with any material information) in connection with the loan evidenced b tiw Note, including, bul not imited
to, representations concerning Borrower's occupancy of the Property as a principal residence. 7 this Securily Instrunent is on 2
lzasehold, Borrower shall comply with all the provisions of the fease. Il Borrower acquites fou-title to the Property, the
leasehold and the fee sitle shall not merge ualess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. if Borrower fails 1o perform the covenants and ~greements conlained in
this Security Instrument, or Giere is a iegal proceeding that may significantly affect Lendes’s sights in «nc Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Leoder may do and
pay for whatever is necessary 10 protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paving any sums secured by a lien which has priority ever this Security Instrument, appeaning in courl, paying
reasonable attomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this parapraph
7, Lender does not have to do so.

Any amousts disbursed by Lender under this paragraph 7 shall beceme additional debt of Borrewer secured by this
Security Instroment. Unless Borrower and Lender agree 10 other terms of payment, these amounts shal! bear interest from the
date of disbursement a? the Noie rate and shalt be payable, with interest, upon notice from Lender to Rorrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insuraace as a condition of making the foan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. §f, for any reason, the
morngage insurznce coverage required by Lender lapses or czases 1o be in effect, Borvower shall pay the premiums required to

B
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Lender's address staled kerein or any other 2ddress Lender designates by notice to Borrower. Any notice provided for in this
Security inslmmem shall be deemed to have bezn given to Borrower or Lender when gwen as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the coaflicting provision. To this end the provisions of this Security Instrumeat and the Note are declared
10 ba severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Lastrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any interest in it
is sold or tmnsfemad (or if a beneficial interest in Borrower js sold or transferred and Borrower is not a naturai person) without
Lendec’s prior writter consent, Lender may. at ils option, require immediate payment in full of all sums secured by this
Security lnstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exernizes this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a period of nm
less than 30 days froi the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. I Purrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secuniy fustrument withou: further notice or demand on Borrawer.

18. Borrower’s Righic«u Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security las’ument discontinued at any time prior to the earlier of: {a) 5 days (or such other penod as
applicable law may specify for r2irststement) before sale of the Property pursuant to any power of sale contained in this
Security Instrameat; or (b) entry oi a judement enforcing this Security Instrument. Those condilions are that Borrowser: (a) pays
Lender all sums which thea would be cue vider this Security Instrumeat and the Note as if no acceleration had occurred; ®
cures any default of any other covenants or agieements; (c) pays 2i! expenses incurred in enforcing this Security Instrument,
iacluding, but not limited to, reasonable attoraeys fees; and (d) takes such action as Leader may reasonably require to assure
that the lien of this Security Instrument, Lender’s richts in the Property and Barrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Uzon reinstatement by Borrower, this Security [nstrument and the
obiigations secured hereby shall remain fully effective & if no acceleration had occurred. However, this rigt to reinstate shall
not apply in the case of acceleration under paragraph 17.

* 19, Sale of Note; Change of Loan Servicer. The Nuze'or a partial interest in the Note (together with this Security
Instrument) may be sold one or more iimes without prior notice 1o Sorrower. A sale may result in 2 change in the entity (known
a5 the “Loan Servicer™) that collects monthly payments due under the 2<0’e and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated (o a sale of the Note. If ther: is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above <id apolicable law. The noiice will state the name and
address of the new Loan Servicer and the address 1o which payments should se mazte. The notice will also contain any other
informatios: required by applicable law.

20. Hazardous Substances. Borrgwer shall not cause or permit the presence, oz2, disposal, storage, or release of any
Hazardous Substances oo or in the Property. Borrower shall not do, nor allow anysic-else to do, anything affecting the
Property that is in violation of any Environmenial Law. The preceding two sentences shatl vt apply to the presence, use, or
storage an the Propesty of small quantities of Hazardous Substances that are gen.rally recognizec-to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim. demand, lawswh. o7 other action by any
governinental or regulatory agency or private party involving the Property and any Hazardous Substage: o1 Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulsiory authority, thgif.
any removal or other remediation of any Hazardous Substzace affecting the Property is necessary, Borrower shall promptly take. 3 -~
all aecessary remedial actions in accordance with Environmental Law. (e I

As used in this paragraph 20, *“Hazardous Substances® are those subsiances defined as toxic or hazardous subsiances byl
Environmental Law and the following substances: gasofine, kerosene, other flammable or toxic petroleum products, toxic '1
pesticides and herbicides, volatile solvents, materals containing asbestos or fermaldehyde, and radioactive matedals. As used in J
this pamgmph 20, "Enviconmental Law™ means federal laws and laws of the jurisdiction where the Property is located that *E"
relate to health, safety or environmental protection.

'w"'-JM PALNICO 0 »-'D

NON-UNIFORM COVENANTS. Bosrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shafi give notice to Borrower prior io acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument {(but not prior to acceleration under puragraph 17 unless

LH
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE) 6469019

THIS BALLOON RIDER is made this 23RD day of DECEMBER , 1897 |
and is incorporated isto and shall be deemed tc amend and supplement the Moitgage, Deed of Trust or Deed (0
Secure Debt (the "Security Instrument”} of the same date given by the undersigned (the “Borrowes”} to secure the
Borrower's Note to
FIRST COMMUNITY BANK

(the “Leades ) of the same date and covering the property described in the Secunty Instrument and loczted at:

224 SOUTH HeAN ROAD, INVERNESS, ILLINOIS 6C010
Property Address

The interest rate staied on the Note is called the *Note Rate.® The date of the Notz is called the "Note Date.”
1 understand the Lender may v=us™r the Note, Security Instrument and this Rider. The Lender or anyone who
takes the Note, the Security Instrumesi ond this Rider by transfer and who is entitled 1o receive payments under
the Note is called the *Note Holder.*

ADDITIONAL COVENANTS. In additun 1o the covenants and agreements in the Security Instrument,
Borrower and Lender further covenant and ag ee as follows (despite anything to the contrary contained in the
Security Instrument or the Notc):

1. CONDITIONAL RIGHT TO REFINANCE

Al the Matwrity Date of the Note and Security Instrumont(the “Maturity Date®}, 1 will be able to obtain a
new loan (*Mew Loan®) with 2 new Maturity Date of SANUARY 1, 2028 , and with an
intersst rate equai to the *New Nole Rate® determined in acceriance with Section 3 below if all the conditions

provided in Sections 2 and 5 below are met (the “Conditional Refin ncing Option®). If those conditions are not

met, | understand thai the Note Holder is urder no obligation to refinap<e or modify the Note, or to extend the
Maturity Date, and that I will have to repay the Nole from my own resoures 2 find a lender willing (o lend me
the money to repay the Note.

2. CONDITIONS TO OPTION

If I want to exescise the Cenditional Refinancing Option at maturity, cenain condijions must be met as of the
Maturity Date. These conditions are: (1) I must still be the owner and occupant of the-priperty subject to the
Security Instrument (the *Property®); (2) | must be current in my monthly payments and carart have been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Matanty Date; 3)no
lien against the Property (except for taxes and special assessments not yel due and payable) other ixan that of the #
Security Instrument may exist; (4) the New Note Rate cannot be more tban 3 percentage points above the Note

~

Rate; snd (5) I must make a written request to the Note Holder as provided in Section 5 below. ’-.?

: $ 2

3. CALCULATING THE NEW NOTE RATE X
The New Note Rate will be a fixed rate of interest equal o the Federal National Morntgage Association’s t'a
required net vield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus p“i
-
MULTISTATE BALLQON RIDER - Single Family - Fannie Mae Uniform Insuument Form 3180 12/89 N

Amended 3/92
@5875 193041.01

VMP MORTGAGE FORMS - mmlﬂ_zﬁ!
Pronters """"ég—z-ﬁ" L DPS309
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