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THIS MORTGACE {"Securily Inslrument”) is given on December 19, 1997
The morgagoris JOHK-D TEIDKAMP and ANN MARY FELDKAMP HUSBAND AND WIFE, IN JOINT

TENRNCY

N

3

f: A [Space Above This Line For Recording Data} ) L
> MORTGAGE W
3

e~

("Borrower™). This Security Instrument is given to
CoVest Banc N.A. ,
which is organized and existing under e I>wsof the United States of America , and whose address i
770 ¥. DUNDEE RD.
ARLINGTON HEIGHTS, IL 60004
{"Lender™). Borrower owes Leader the principal sum of
ONE HUNDRED TWENTY ONE THOUSAND SIX HUNDRED AND 00/1060

Dollars (US.§ 121, 600.00 ). This debi 7s evidenced by Borrower's nolte dated the same date as this Security
Instrument ("Note™), which provides for moathly paymcuts, vith the full deby, if not paid casier, due and payable on
January 1, 2028 . This Sccurity Instrumen serures t0 Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, exiensions and modificza01s of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 w proiect the securily of this Security Instument; and () e performance of
Borrower’s covenants and agreements under this Security Instrument an the Mote. For this purpose, Bormower docs hereby
mongage, grant and convey to Lender the following described property locatid in
COOK County, {llinois:

LOT 3 (EXCEPT THE NORTH 35 FEET THEREQF) IN HANNS-YaTE RESUBDIVISION OF

PARY OF LOTS 7 AND 8 IN SUBDIVISION OF LOTS 1 AND 2 C: 3.0CK 11 OF DES

PLAINES MANOR TRACT NG. 2, A SUBDIVISION OF PART OF THE WuST 1/2 OF

SECTION 17, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD ZxINCIPAL

MERIDIAK, IN COOK COUNTY, ILLINOIS.

°.1.N. #09-17-103-047-0000. 2
Al
-
LD
&
B
P
&

- v

CTF-13390a%

which has the address of 538 NORTH AVENUE DES PLAINES
[Strezt] [City)
lllinois 600156 (Propenty Address™);
{Zip Code)
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propert al Is, appunenances,

anc {ixiures now or hereafier 2 pant of the propeny. Al Jeplacements and addiions shall also be covered by this Security

¢ fone oiz‘%rcfm 10 in this chxrf;y Instrument as ihe “Propeay.” i
orower is law

mongage, grant and coavey e Propenty and iy the ﬁwy is uncncumbcered, ex for eacumbrances of record.

Bomower wauda{r.ls and will defend genenally the e 1o Propenty againsy all c!a;;cn;s!{ and demands, subject 1o any

brances of record. -

-z::,.} ;}’f m '-:.;' "\-2 '-.';? [
§

L nos-uniform covenants with

limiled variations by jurisdiction 1o Coastitute 2 uniform secunly instrument covering scal property.
VEN ; D0vowes and Lender covenant ang agree as folfows:

1 Ytnent of Principa) and Interes:: Prepa;y'ment and Late Charges. Borrower shal} pmm(}:uy pay when due the

principal of and intsrest on the debt evidencod by the Note and aBy prepayment and fage charges duc under the Note,

2. Funds for Taxes and Insurance, Subject 10 applicabie taw Or 10 8 writien waiver by Lender, Borrower shaj) pay
0 Leader on the day monthly payments are duc under the Notc, until the Note i paid in full, a sum (Funds) far: (a) yearly
‘axes and assessments which may aifain priosity over this Secun‘tgdi)g'szmmcm as a fien 90 the Prapergy: ) carly leaschold
paymenis or ‘ground renis on the Propenty, if any; {c) yearly hazard or property insprance Premiums; {d) vearly flood
Insurance precimms, if any; {¢) yearly mor AgS Insurnce premiums, if any; and {f) any syms payable by Borrower i
Lenider, in acordzzoe with the provisions o paragragh 8, ia tiew of the Jva et of mongage insurance premiums, These
fems are called *Fooraw foms Lender may, a1 ny ume, colleet and hold Funds i ah amount not 1o exceed the maximum
amount a leades fr; » Joderally relaged mosigage loan may require for Bomowsr's cserow account under the federal Rea)
Esue t Proce fusee Act of 1574 a amended from time 10 time, 17 US.C. §2601 ¢t seq. CRESPA"), uniess another
faw that applics 1 e Furas wos a lesser amounc, {( %0, Lender may, at any sime, colfect and holg Funds in an amouny yof o
exceed amount. Leader may estimate the amount of Fupds due og the basis of current data and reasonablc cstimaies
of expendimres of fuire Escrow fiez2s or otherwise in accordance with applicable law,

The Funds shall be held i 20 i, Stitution. whose deposits are insureq by a fedesal agency, instrumentafity, or chtity
(including Lender, if Lender is such 2n rsuiction) of in any Federal Home Loen Bank, Lender shal) apply the Funds 1o pay
the Escrow lems, Lender may.not cha:pe Borrowey for holding and applying the Funds, anndally analyzing the escrow
account, or verifying (he Escrow ltems, wniese Lender pays Borrower interest on the Funds and applicablc law permits
Lender 10 make sych 2 charge. However, Lendor 'a%¢ require Bormower 1o pay a onc-time charge for a5 independens rea)
estale ax seporting service used by Lender in Conr.uun wilh this logn, unless applicable law pravides otherwise, Unless an

agreement is made or applicable law requires interest o k¢ pAid, Lender shall ne: be required 10 pay Borrower any interest or
carings og -the Funds, Bormmower and Lender may apree in writing, however, thay inicres: shal) be: paid on the Fonds. Eender
shall give 19 Bormuwer, without charge, an annual accountite «f the Funds, showing ceedits and debits to the Funds and the.
purpose'r 5 for m cach debit (o the Fands was made. The Furds are pledged as additionat security for all sums secured by
Qs Security ent.
If 1he Funds heig by Lender excecd the amounts permiticd v, to heig by apjdicable law, Londer shall account 1o
Borrower for the excess Funds in accordance with the requirements o applicable law. If the amouny of the Funds held by
atany time is not sulficien; 1p pay the Escrow liems when due, Leader may s noiify Bomrower jn writing, and, in
cast Borrower sha)) Pay 1o Lender the amoun; o make gy e deficiency.” Botrower shall make wp (he
deficicney in no more than twelve monthiy payments, at Lender’s sole discretion,
Upon payment in fuj) of all sums secured by this Sccurity Instrument, Lendes skan rromply refuag 1o Borrower any
- Funds heid by Leader. K, under paragraph 21, Lender shal &quire or scif the Property, Lander, prior 1o the acquisition or
sale of the Property, shalf apply any Funds held by Lender at the time of &quisition or sale as g credit against the sums
secured by this Security Instrument, _ _ _
J.  Application of Payments, Unless applicable law provides otherwise, all paymens erctved by Lender undest L)
paragraphs 1 and 2 shalf ke applied: first, 1p any prepayment ciiarges dyc under the Noie: second, w arioums payable underm .
- 7aagraph 2; third, to interes; due; fourth, 1o principal du; ang Iast, 1o any lare charges duc under the Nora, -
' 4. Charges; Liens. Borrawer shall Pay all 1axes, assessments, chasges, fines and impositions @ribuable to the
y which may attain priority over this Security [nstrumeny, and feaschoid paymeais of ground remis, if any. Bomawer N
shall pay these obligations in the manner provided in baragraph 2, or if a0t paid in thar manner, Borrower shal pay them on 2
time directly 10 the pesan awed payment, Borrower shall pramptly furnish i Lender all natices of AMOUNIs 16 be paid under K<
this paragraph, [f Bosrower makes these paymeats dircerly, Bomrower shalf frampdy fumish 1o Lender receipts evidencing [ B
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for the periods tha: Lender requires. The insurance carrier providing the insurance shall be chosen by Borower subject 1o
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above. Lender
may, at Lender’s option, obtain coverage to proiect Lender’s rights in the Froperty in accordance with paragraph 7.

All insurance pelicies and rencwals shall be acceptable to Lender and shall inciode a standard mornigage clause. Lender
shall have the right 1n hold the policies and renewals. 1F Lender requires, Borrower shall prompliy give 16 Lender all receipts
of pad .premiums and reacwal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carricr and
Leader. Lender may make proofl of loss if not made premptly by Borrower.

Unless Lender and Berower otherwise agree in writing, insurance proceeds shall be applied to restoration of repair of
the Propenty damaged, if the restoration o repair is cconomically feasible and Lender's security is not lessencd. I the
restcration Of repair is not cconomically feasible or Lender's sccurisy would be kessened, the insurance proceeds shall oe
applied 1o the sums secured by this Security Instrument, whether of not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or docs not answer within 30 days a notice lrom Lender that the insurance camier has
offer=d 1o seitle 3 claim, then Lender may collect the insurance proceeds, Lendsr may use the proceeds 1o repair of restose the
Property-of 10 pey sums secured by this Sccurity Instrument, whether or not then duc. The 30-day period will begin when the
nobice is gived.

Unless Lender 2nd Borrower otherwise agree in wriling, any application of prooceds 1o principal shall not exiend or
postpone the duc doteof the monthly payments refeired to in paragraphs 1 and 2 or change the amount of the payments. if
under pasagraph 21 2ic Fmoerty is acquired by Lender, Bormowes's night to any insurance policics and proceeds resulting
from damage (0 the Proo'riy nnor to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prioc 10 ¢ acquisition.

6. Occupancy. Preseivilicn, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, ~«tablish, anii use the Property as Borrower's principal residence within sixty days after
the execution of this Sccurity Instruinentwud shall continue to occepy the Property as Bomewer's principal residence for at
least onc year after the dale of occapansy. unless Lender otherwise agrees in wriling, which consent shall not be
unreasonzbly withheld, or unkess extensat ng ¢.rcumstances cxist which ase beyond Bomrower™s conrol. Borrower shalt not
destroy, damage or impair the Froperiy, allow aw Properiy o deterioraie, of commil waste on the Property. Bomower shall
be in default if any forfeilure action or procecdiag, wheiher civil or criminal, is begun ihat in Lender's good faith judgment
coutd result in forfeiture ¢f the Property of othrwise malerially impair the fien created by this Sccurity Instument or
Lender’s security interest. Borrower may cure such a ¢ efault anud reinstate, 2s provided in paragraph i8, by causing the action
or proceeding W be dismissed with a suling that, in Lende('s g dod faith determination, precludes forleiture of the Borrower’s
interest in the Property or ether maicsial impairment of Siciwn crealed by this Sccurity Instrement or Lendes’s secuniy
interest. Bomower shall also be in default if Borrower, during ¢ ‘oan application process, gave materially false or inaccusaie
information or stalements to Lender (or failed (o provide Lender »v any material information) in connection with the loan
evidenced by the Note, including, but not limiied (o, represenizations ~oceming Borrower's occupancy of the Propernty as 2
principa? residence. If this Sccurity Instrument is on a leaschold, Borro we shall comply with all the provisioas of the lease. If
Borrower acquires fee title (0 the Property, ihe leaschold ang the fee tiic shali 2ol merge unless Lender agrees o the merger

in wriling.

7. Protection of Lender’s Rigats in the Property. if Bomower Yailo tn perform the covenanis and agreements
contained in this Sccurity Instrument, or there is a legal proceeding that may sigrificandy affect Lender's rights in the
Propenty (sucti as a proceeding in bankrupicy, probate, for condemnation or forfeituse 22 ta enforce kaws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Propenty and Lender’s rights in the Propenty.
Lender's actions may include paying any sums sccared by a lien which has priority over (his Secunty Instrumens, appearing
in court, paying rcasonable attomeys” fces and enlering on the Propenty to make repairs. Althougs Lender may  take action
under this paragraph 7, Lender docs not have (o do so. ,

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Buirower secured by this
Securily Instrument. Unless Borrower and Lender agree to other teams of payment, these amounts shait U<ar interest from the (&2 _
date of disbursement at the Note rate and shall be payable, with intesest, upon notice from Lender 1o Boaower requesting -f.b ,
payment. )
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this ® &
Security Instrument, Borrower shall pay the premiums required 0 maintain the mortgage insurance in effect M. for any J'\.
reason, the mortgage insurance coverage required by Lender kapses or ceases 1o be in cffect, Borrower shall pay the TV
premiums required to obiain coverage substantially cquivalent to the mornigage insurance proviously in cffect, at a cost  ®
substantially equivalent to the cost (0 Borrower of the mongage insurance previously in effect, from an aliemate mongage &)
insurer approved by Leader. If substantialiy equivalent mongage insurance coverage is nol avatlable, Borrower shall pay to
Lender cach month a sum caual w0 one-twelfth of the ycarly mongage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 10 be in cffect. Lender will accept, use and retain these payments as a loss reserve in licu
of montgagc insurance. Loss reserve payments may no longer be required, at the option of Lender, if morgage insurance
coverage (i the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required 10 maintain mortgage insurance in cffect, or 1o provide a
loss reserve, untii the reqainement for morigage insurance ends 1 accordance with any writicn agreement between Borrower
and Leader or applicable law. :

9. Inspection. Lender or ils agent may make reasonable entries upon and inspeciions of the Property. Lender shall
give Bocrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

Form 3014 $/5¢
: Great Lakes Bosiness Forms, 1oc. T
ITEM 3878L3 (9408) (Page 3 of 6 payes} To Order C11 1-200-830-5303 T3 Fox E16. 1311100




UFCIA_OPY B




-

P

-
Il

oy

Y

UNOFFICIAL COPY

10, Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in coancction with
any condemnation or other taking of any pan of the Propeny, or for conveyance in licu of condemnation, are herehy
assigned and shall be paid 10 Lender. )

In die cvent of a total aking of the Property, the proceeds shall be applied to the sums secured by this Securiiy
Instrument, whether or not thea due, with any cxcess paid to Borrower. In the event of a partial waking of the Propeny in
‘which the fair market value of the Propenty immediaicly before the taking is cgual 1o or greater than the amount of the sums
secured by this Secarily Instrement immediately before the taxing, uniess Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shalt be reduced by the amount of the proceeds multiplied by the following
fraction: {a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediatcly before the aking. Any balance shall be paid 10 Borrower, In the cvent of a partial taking of the
Propesty in which the fair market valuc of the Propenty immediately before the taking is less than the amount of the sums
secured immediatcly before the taking, unless Bosrower and Lender otherwise agree in writing or unless applicable law
W provides, the proceeds shall be applied to the sums secured by his Security Iastrument whether or nol the sums are

0"

If the Piopeity is abandoned by Borrower, or if, afler netice by Lender to Borrower that the condesnnor offers to make
an award or sett; a rlaim for damages, Bormower fails 1o respond o Lendes within 30 days afier the date the notice is given,
Lender is authorizid 0 coliect and apply the proceeds, at its optior, cither (o restoration or repair of the Propernty of 10 the
sums secured by this Teo ity Instrument, whether or not then duc.

Uriess Lender and oo'rower otherwise agree in writing, any application of proceeds to principal shall not exicnd or
postpone the due daic of thie .nothly payments refersed 1o in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Rctersed; Forbearance By Lender Not a Waiver. Exicnsion of the time for payment or
modification of amortization G{ the snms secursd by this Sccurity Instrument granted by Lender (o any successor in intcrest
of Borrower shall not operae 1o re'car¢ 2w Kability of the original Borrower or Bomower's successors in interest. Lender
shall not be required 0 commencs procecdings against any successor in interest or refuse to extend time for payment o
otherwisc modily amortization of the suris sccured by this Sccurity Instrument by reason of any demand made by the
original Borrower or Borrower's successors-in-interest. Any forbearance by Lender i excrcising any right or remedy shall
not be a waiver of or preciade the exercise of axye S50 o remedy.

12.  Successors and Assigns Bound; Joini a%.d Several Liability; Co-sighers. The covenants and agreements of this
Security Instrument :halt bind and benefi: the succes: ors and assigns of Lender and Bomrower, subjoct 1o the provisions of
paragraph 17. Borrower's covenants and agreemenss shzit by joint and several. Any Borrower who co-signs this Security
Instrument but docs not exceule the Note: (a) is co-signing this Sceurity instrument only 10 morigage, grant and convey that
Borrower's imerest in the Property under the terms of this Serovity Instbument; (b) is ot personally obligated 1o pay the
sums secured by this Security Instrument; and (c) agrees that LéndCr and any other Borrower may agree (0 extend, madify,
forbetr or make any accommodations with regard 10 the temac of this Security Instrument or the Note withowt that
Borower's consent.

13. Loan Charges. If the loan sccured by this Sccurity Instwiient ix subject 1o a baw which seis maximom loan
charges, and that law is.finally interpreted so that the interest or other loan carges collected or to be colleeted in connection
with the lcan exceed the permitted limits, then: {3) any such loan charge shali 3¢ »¢duced by the amount accessary io reduce
the charge 10 the permitied limit; and (b) any sums already coliected from Borrowcs ‘which exceeded permitied limits will be
refunded to Borvower. Leader may choose to make this refund by reducing the princizal swed under the Note or by making a
direct payment to Borrower. If 3 refund reduces principal, the reduction will be treated as 4 partial prepayment without any
prepayment charge under the Noic.

14, WNotices, Any notice W Borrower provided for in this Sccurity Instrument shali be Ziven by delivering it or by
wasiling it by first class mail unless applicable kaw requires use of another method. The notice shl by, directed 10 the Propesty
Address or any other address Borrower designates by notice vo Lender. Any notice 1o Lender shall b2 gien by fisst class mail
t0 Lender's address stated aicrein or any other address Lender designales by notice to Borrower. Any avwiee provided for in
this Security Instrument shall be deemed 1o have been given 1 Bosrewer or Lender when given as provided in this paragraph.

I5.  Governing Law; Severabiliiy. This Securily Instrument shall be govemed by federal law and the law of the
Jurisdiction in whick the Propesty is focated. In the cvent that any provision or clause of this Sccurity Iastrument o the Notes

conflicts wilh applicable law, such conflict shall not affect other provisions cf this Sceurity Instrument of the Note which can o}
be given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are o

declared to be severable.

6. Borrower's Copy. Berrower shall be given onc conformed cepy of the Note and of this Security Instrument.

7. Transfer of the Property or a Beneficial Interest in Borrower. If afl or any pan of the Propesty or any interest
in it is sold or transferred (or if a bencficial intezest in Borrower is sold or ansferred and Borrower is not a natural person)
without Lender's prior wriiien consent. Lender may, at its option, require immediaie payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is peohibited by (ederal law as of
the daic of this Security Instrument.

If Lender exercises this opiion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not kess than 30 davs from the daic the notice is delivered or mailed within which Borrower must pay all sums secured by
this Secunity Instrument. If Borrower [ails 10 pay these sums prior o the expiration of ihis period, Lender may invoke any
resnedics peamitied by this Securizy Instrument withou! further nutice or demand on Bosrower. i

13. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right (o have
eaforcement of this Sccunty Instrument discontinucd at any time prior o the cariicr of: (3} 5 days {or such other period as
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‘t’f applicable taw may specify for reinstatement) before sale of the Propenty pursuant 1o any power of sale contained in this
I Security Instrument; or (b) cntry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a}
B pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
i {b) cures any dcfaukt of any other covenants or agreements; (c) pays all expenscs incursed in enforcing this Security
i Instrument, including, but not limited 10, reasonable attomeys® fees; and (d) iakes such action as Leader may reasonahly
£ require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation (o pay the

sums secured by this Security Instrument shall continue unchanged. Upor reinsiatement by Borrower, this Security
Instrument and the obligations sccured hercby shall pemain fully cffeciive as if no acocleration had occurred. However, this
right to reinstaie shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Noie or a partial interest in the Note (together with this Security
Instrument} may be sold onc or more limes without prior notice 10 Borrower. A sale may resull in a change in the entity
{known as the “Loan Servicer™) that collkects monthly paymenms duc under the Note and this Secusity Instrument. There also
may be one or ~sare changes of the Loan Servicer unrelaied to a sale of the Note. If there is a change of the Loan Servicer,
Bomower wilc be-given writien notice of the change in accordance with paragraph 14 above and applicable Jaw. The notice
will state the name 25 address of the new Loan Servicer and the address 1o which payments should be made. The notice will
also conlain any other (7. formation required by applicable law.

20. Hazardous Su’siunces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on-orin the Propenty. Borrower shall nos do, nor allow anyone clse to do, anything affecting the
Prapeqty that is in viclation of ary Environmental Law. The preceding two sentences shall not apply to the presence, use, of
. storage on the Property of sme!? quantities of Hazardous Substances that are gencraily recognized o be appropriate to normat
o residential uses and to maintenance of ¢ Property.

Borrower shall prompily give Lerder written aiotice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private pany involving the Property and any Hazardous Substance or Environmental
Law of - which Borrower has actual knowledgc. i1 Borrower learns, or is notified by any governmenial or reguiatory authority,
lhai any removal or other remediation of any FHiacardous Substance alfecting the Propenty is necessary, Borrower shall
prompily take all necessary remedial actions in acoor’ance with Environmentat Law.

As used in this parageaph 20, "Hazardous Substinces™ are those subsiances defined as toxic or hazardows substances by -
Environmental Law and the following subsiances: gasvline, kerosenc, other flammable or loxic petroleum products, toxic
pesticides and herbicides, volatile selvents, materials contaniug ;sbhestos or formaldehyde, and radioactive materials, As used
in this paragraph 20, "Environmental Law™ means federal laws zad daws of the jurisdiction where the Property is located that
eelaie to heaith, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further civnant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Bor zwer prior to acceleratian following Borrower’s

breach of any covenant or agreement in this Securily Instrument (but 7ot prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) tus.driault; (b) the action required to cure the
defauit; (c) a date, not less than 30 days from the date the notice is given to/ 2¢rrower, by which the default must be
cured; and (d) that failure to care the default on or before the date specified in zae dolive may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding 2ud sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the riylit to assert in the. foreclosure
proceeding the pon-existence of & default or any other defense of Borrgwer to accelerrtion. and foreclosure, 11 the
default is not cured on or before the date specified in the natice, Lender al its option may re76'2 immediate payment
in full of all sums secured by this Security Instrument withoul further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled o collect all expenses incurred in prrsuing the remedies
provided in this paragraph 21, including, but nol limited to, reasonable attorneys® fees and cosis or iic'e evidence, g

22. Release. Upon payment of all sums secured by this Secwrity Instrument, Lender shall reicase this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Bomower waives all right of homestcad cxemption in the Property.

QvIS|6LY

Form 3014 990

‘ Gotat Likes Susicass Foome, tac. B
ITEM 1276LS (3408} (Page 5 of 6 popes) foDvcer Cat 1 A-S39KF0 Fun 26792010







UNOFFICIAL COPY

24. Riders to This Security Instrument. [f one or more riders are exccuted by Borrower and recorded wgether with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated inio and shali amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable bux(es))
Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider

Balloon Rider D Rate Improvement Rider D Second Home Rider

Otlyi(sy {specify)

BY SIGNINC: B'2L.OW, Borrewer accepis and agrees (o the terms and covenants conlained in pages 1 through 6 of this
Security Instrument 27 i*. any 7ider(s) executed by Bommower and recorded with it

L -.;. :! °

et A L ity iy

ma
AT

Witness: Witness:

(Seal) (Viwv mczm\ifd/fmd (Seal)

30 ‘Bortower - ANN MARY FELD -Borrower
(Seal)

(Seay
-Borrower

Bomwer
(Seal) L. - (Scal)
-Borrower -Bortower

STATE OF. ILLINOIS, COOK founly ss:

l'tu— e nelt "Q'L%‘“:O( . a Notary Pablic in and for said county and stale,
do hereby contify that  JOHN D FELDKAMP and AMN MARY FELDKAMP

person..!l) known to me to be the same person(s) whoss aame(s)

subscribed (o the foregoing instrument, appeared before me this day in person, and acknowledged that - THEY signed
and delivered the said instrumenis as THEIR frec and voluntary act, for the uses a7 purposts thercin set

forth,

Given under my hand and officiat scal, this 19TH dayof December 1997

*

My Commission cxpires:
RO T ORI/
1] lﬂ'l"‘“"Ill“"“""fll"b’ll b J"l“’"'““'hw‘ﬁbllc

"OFFICIAL §
0&82; lifost{asmasa
My Commission w‘ﬁé’}%f’m

LU T
LU TIPS

PRIt

mAiL TO .

This instrument was prepared by BONNIE KENDALL

CoVest Banc N.A.

m;Z,EnSG LS

Bty

A lflININIIHII!IHIHI!I

{Name)
770 W. DUNDEE RD,
- (Address) ARLINGTON HEIGHTS, IL 50004

Form 30l'4 990
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 19TH dayof December 1997 and is
incorporatcd into and shali be deemed 10 amend and supplement the Montgage, Deed of Trust or Security Deed (the “Security
Instrument”™) of the same date given by the undersigned (the "Borrower™) 10 secure Borrowes's Adjustable Rate Note (the
“Noiz™) o CoVest Banc N.A.

(the "Lender™) of the same daie and covering the property described in the Secerity Instrument and located at:
938 NORTH AVENUE, DES PLAINES, IL 60016

[Propenty Address]

THE NOTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORSOWER MUST PAY. THE NOTE ALSC CONTAINS THE OPTION TO
CONVERT THE AGJUSGT/APLE RATE TO A FIXED RATE.

Additional Covenants. In additiw 10 the covenants and agreements made in this Scourity Instrument, Borrower and
Lender further covenant and agree as foljov s

A, ADJUSTABLE RATE AND MONTHLY 7 YMENT CHANGES
The Notc provides for an initial inteccst rate of 7.250 %. The Note provides for changes in the adjustable
inerest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY TAMENT CHANGES

(A} Change Dates

The adjustable inicrest rate 1 will pay may change oa the first dav 2! Jarcary 2003 and on
that day every 12th month thereafier. Each date on which my interest rate con’d change is called a "Change Date.”

(B) The Index

Begirning with the first Change Date, my adpustable interest raie will be aacor on an Index. The “Index™ is the weekly
average yield on United Stales Treasury securities adjusted to a constant malurity of ' vear, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 43 days before cac’e Change Date is called the "Current
Index.”

If the Index is no longer availabke, the Note Holder will choose a new index which is based upon comparable
information. The Notc Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Datc, the Note Holder will calculaic my new interest rate by adding ~ TWO 22, 750/1000

pereentage pointfs) { 2.750 %) the Current Index. The Note Holder will then round the result of this addition
10 the nearest one-cighth of one percentage point (0.125%). Subjeci to the limits stated in Section 4(D) below, this rounded, - -
amount will be my new intzrest rate until the next Change Date. &
The Note Holder will then determine the amount of the monthly payment that woukd be sufficient (o repay the unpa"i-"
principal that | am expected 10 owe at the Change Datc in full on the Maturity Date at my new interest raie in substantialfy
cqual payments. The result of this calculation will be the new amount of my monthly payment. "".:.;'Tll

o
>

o ¥

MULTISTATE CONVERTIBLE ADSUSTARLE RATE RIDER- Single Family -1 Year Tressury lndex - Fannie Mae Uniform lnstrument -
Form 3112 189

Form4219L% {3405) Page told Grrat Laves Sunmens Foems, e B 73 Orger Catt 1-300-530-83830 Fas S16-191-3131




UNOFFICIAL COPY

(D) lens on Inlerﬁt Ra(e Changes

Thic interest rate | am Toquired to pay at the first Changc Date witf not be greater than - $.250  gor

" Jess ihdn 5.250° " . Thereafter, my -interest rate will never be increased or docreased on any single

- pe.memagc poml(s) ( ;
" months. My iiilerest rate will never be greater than 13.250 %, which is called the “Maximum Raie™

| _ChangeDalcbymorclhan THO AND 000/1000

2.000 %) from the rate of interest 1 have been paying for the proceding 32

(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date, 1 will pay ihe amount of my new monthly payment

N _bcgmmng on the first monthly payment date after the Change Daie until the amount of my monthly payment dmngcs again.

:(F) Notice of Changes .

: 'Ihc Note Hr' dc: will deliver or mail (0 me a notice of any changes in my adjusmb!c interest rate and the amount of my

monthiy' paymen? hefore the effective date of any change. The notice will include information required by law 10 be given

.- meand also the titic nd wlephone number of a person who will answer any. question 1 may have regarding the nuuoc.
N FIXED INTER:ST RATE OPTION

The Note: provides oz e Borrower’s option I conven from an adjustable interest rate with inierest rate Bmits 10 a fixed

‘ imerest raig, as follows: ,
oS - FIXED INT. ERES: r RATP "ONVERSION OPTION

(A) Ophon to Con\ ert to Fiv:g Rate
. Thavea Convc:s:un Option that ?'can exercise unless 1 am in defauii or this Section 5(A} will not pmmi me (o do so.

-Thc *Conversion Option” is my option I cof vert the interest raie 1 am fequired 1o jay by this Note from an adjustable rate

. with interest rate limits (0 the fixed ratc caltuluied under Scction S(B) below.
L, The conversion can only take place on & Catc(s) specified by the Note Holder during the period beginning on the first
' ;:Changc Datc and'ending on ihe fifih Change Dair. £ach date on which my adjustable interest raze can convert to the new

fixed rate is called the "Conversion Date.”

1f1 want o exercise the Conversion Oplion, 1 mus: first meel certain conditions. Those conditions are: that: () 1 must

. give the Note Hokdér notice that I want to do so; {ii) on the Conversion Daie, § must not be in default under the Note or the

_ Fomi219L2 (3405) Pege2ots

- Security Instrument; (iil) by a daic specified by the Note Boler, 1 must pay the Noie Holder a conversion fee of
“USIS1% of ﬂrincipal balance ;and (iv) ] must sign za¢ 2ive the Noie Holder any documents the Noie Holder

" requires 1o effect the:conversion.

B) Calculallon of F‘ued Rate
My new, fixed intcrest rate will be equal to the Federal Nanonal Mortgepe Association’s reguired net yicld as of a daie

- _and time of day specified by the Note Holder for (3) if the original scrm of this Nitw s greaier than 15 years, 30-yzar fixed rate
. .-mongagm covered by apphwblc 60-day mandatory delivery commitments, plds Jive-cighths of one percentage point
(1] 625%). rounded to the nearest one-cighth of one percentage point. (0. 125%), or {ii} if *x¢ original tcrm of his Now is 15
- years or less, 15-year fixed'rale montgages covered by applicable 60-day mandatory delivery commitmeats, ‘plus five-cighths
- of one- ‘percentage point (0.625%), rounded 10 the nearest one-cighth of onc percentage poin (0. J..S%) If this reguired et
E ylcld cannot be delermined because the applicable commitments are no1 available, the Note Holoer i delermine my. interest
* rate by using comgarable information. My new rate calculated under this Section 5(B) will not be greter than the Maximum

‘Rate stated in Section 4(D) above.

{C) New Payment Amount and Effective Date
I I choose to exercise the Conversion Option, the Note Holder will determine the amoam of the monthly payment that

would be sufficienm w repay the unpmd principal I am expécied 16 owe on the Conversion Daie in.full on the Mawrity Daio al
-my new fixed interest rate in: subsranually cqual payments. The resull of this calculation will be the new amount of my
o 'monlhly payment., Beginning with my. first monthly payment after the Conversion Date, 1 will pay the new amount 25.my
o 'momhly payment until the Mammy Date, _

" C." TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

L. Unt) Borrower exercises the Conversion Option under. the conditions. stated in Section B of this Adjnstablc Ralc :
- fRu!er Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Great Lakes Susiness Forms, 1 I 70 Oowr Calt: 18004305085 D) fax $16-703-1131

——t
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Transfer of the Property or 3 Beneficial Interest in Borrower. [f all or any part of the Property or any interest in it is
sald or transferred (or if a beneficial intzrest in Borrower is soid or wransferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of ail sums secured by this
Secwrity Instrument. However, this option shall net be exercised by Lender if exercise is prohibited by federal law as of the
daic of this Sccurity Instrument. Lender also shall not exercise this option if: (a) Borrower causes o be submitied 1o Lender
information required by Lender to cvaluate the intended wansferee as if a new loan were being made to the ransferee; and (b)
Lender reasonably determines that Lender’s security will not be impaired by the loan assumpgtion and that the risk of a breach
of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent 1o the
loan assumption. Leader also may require the transferee 10 Sign an assumption agreement that is acceptable to Leader and that
obligates the transferec 19 keep all the promises and agreements made in the Note and in this Security [nstrument. Borrower
will contir.ge 1. be obligaied vnder the Noie and this Securily Instrument unless Lender releases Borrower in writing.

If Lender cxereises the option 1o require immediale payment in full, Lender shall give Bosrower notice of acceleration.
The notice shal! riovide a period of not less than 30 days form the date the notice is delivered or mailed within which
Borrower must pey 2% sums secured by this Security Instument. [f Borrower fails 1o pay these sums prior to the expiration of
this period, Leader may invake any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

2. If Borrower excrtises the Conversion Option under the conditions stated in Section B of this Adjustable Rate Rider,
the amendment 10 Uniform Covenar.t. 17 of the Sccurity Instrument comained in Section C 1 above shall then ecase to be in
effect, and the provisions of Uniforri Covenant 17 of the Security Instrument shall instead be in effect, as foliows:

Transfer of the Property or a Beaeficial Interest in Borrower, if all or any part of the Properiy or any interest in it is
sod or wansferred {or if a beneficial inerced ir. Borrower is sold or transfermed and Borrower is not a nateral person) without
Lender’s prior wriien consent, Lender may, a1 .ts-optien, require immediate payment in full of all sums secured by Lhis
Sccurity Instrument. However, this option shall it be excrcised by Lender if exercise is prohibited by federal law as of the
date of this Sccurity Instrument.

If Lender exercises this option, Leader shall give Sosrower notice of acceleration. The notice shali provide a period of
not less than 30 days from the daic the notice is delivered ¢ railed within which Borrower must pay alt sums securcd by
this Security Instnsment.  [f Borrower fails w pay these sums piior to the expiration of this period. Lender may invoke any
remedics permitted by this Securfiy Instrument without funther noare cr demand on Borrower.

BY SIGNING BELOW, Borrower accepis and agrees (o the terms aid covenants contained in pages 1 thresgh 3 of this
Adjustable Rate Rider.

q’vg” 040()‘4@&\”"{‘) S [Q MARY FELDRAOF M e

JOEN D FELDKAMP -Borrower Botrowes

(Seal) (Scal)
-Borrower ~Borrowes

(Seal) __(sea])

-Borrowzt ~Botrower
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