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MORTGAGE \./

* THIS MORTGAGE (*Sccurity Instrument™) is givenon December 23. 1%%7 . Themorgagoris
PETER A. JARAS 2tg  JOLEEIN L. JARAS, HUSBAND ARD wWirft

{"Borrower").
This Security Insirument is givento COVENANT MORTGAGE CORPORATION,

which is organized and existing under the laws of. THE UNITED STATES OF AMERICA |, and whose address is
1156 W. SHURE QR STE 150. ARLINGTON HEIGHTS., IL 50204 {"Lender®).
Borrower owes Lender the principal sumof  Aiacty Two Thousand Three Hundred Ooliars and no/100

Dollars (U.5.§ ¢2.300.00 ). This debt is
evidenced by Borrower’s note dated the same date as Giis Security Instrument ("Note™), which provides for monthly
paymenis, with the ful debt, if not paid earlier, due and payabls.on Jangary 1. 2028&. ThisSeccurity
{nstrument secures to Leader: (a) the repavment of the debt e vider.ced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of aii rinor sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the periimance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Borryv.er does hereby mortgage, grant and convey (o
Leader the following described property locatedin ook
Couniy, Hinois:

76770179

EGAL DESCRIPTION ATTACHED HERETO AYD ZADE A PART HEREOF BY

Je
p-
»
w
)
s
07-23-101-927.121¢ iﬁ
which has the addressof 6900 EASTYIEW COURT, UNIY 2-R | SCHAUHKBURG .
‘ [Street] {City]
liinois 50194 ("Property Address®):

[Zip Code]
TOGETHER WITH all the improvements now or hereafter erecied on the property, and alt casements.
appurtenances, and fixiures now or hereafter a part of the property. All replacements and additions shal! also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Insirument as the "Property.”
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3. Hazard or Property Insurance. Borrower sialt keep the improvements row existing or hereafter erected on
the Property insured against ioss by fire, hazards included withia the term “extended coverage™ and any cther hazards,
including floods or flooding, for which Lender requires insusance. This insurance shall be mainiained in the amounts
and for the periods that Lender requires. The insurance cartier providing the insusance shaii be chosen by Borrower
subject 1o Lender’s approval whick shall not be unreasonably witkheld. £ Borrower fails to maintain coverage described
above, Lemer may, at Lender's option, oblain coverage 1o protect Lepder's rights in the Property in accordance with

paragraph 7.

All insurance policics and renewals shall be acceptable (0 Lendes and shall include 2 siandard morigag: clause.
Lender shall have the right 1o hold the policies and rencwals. I Lender requires, Borrower shall promptly give to Lendes
all receipis of paid prentiums and renewal notices. In the event of loss, Borrower shall give prompt noiice io the
insurance carrier and Lender. Lender may make prooj of Joss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shal] be applied 10 restoration or repair
of the Propenty damaged, if the restoration or Tepair is economically feasibie and Lender™s secufity is not lessened. If the
restoration or repzir is not cconemically feasidle or Lender's security would be lessened, the insurance procesds shatl
be applied to the sums secured by this Secunity [nstrument, whether or not then due, with any excess paid to Borrower.
i Borrower abanzicns the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier
has ofiered to seitle a iaim, then Lender may cotlect the insurance praceeds. Lender may use the proceeds to repair
or restore the Propeny or 1o pay sums secured by this Security Instrument, whether or qol then due. The 30-day period
will begin when the rotice s yiven.

Unless Lender and Borrcw e/ atherwise agree in writing, any application of proceeds to principal shiall not extend or
posipone the due date of the mo.thly paymen:s referred 10 in paragraphs | and 2 or change the amoun; of the
payments. [f under paragraph 21 \bv. Pioperty is acquired by Uender, Bosrower's right 10 any insurance policies and
proceeds resulting from Gamage 10 the Propenty prior to the acquisition shall pass 1o Lender 1o the exient of the sums
secured by this Security [nstremem imme2iaicly prior to the acquisition.

6. Occupancy, Preservation, Maintenante aid Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, 2ac use the Propesty as Borrower’s principal residence within sixty days
afier the execution of this Security Instrument and sk continue 1o occupy the Propenty as Borrower's principal
residence for at least cae year after the date of oocupany . anless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating Sircumsiances exist which are beyond Borrower’s conirol.
Borrower shall not destroy, damage or impair the Property, altowthe Propenty to deteriorate, or commi waste on the
Property. Borrower shall be in default if any forfeiture action o: rivceeding, whether civil or criminal, is begun that in
Leader’s good faith judgment could result in forfeiture of the P2opzety or utherwise materialiv impair the lien created by
this Secusity Instrument or Lender’s security interest. Borrower may 5. such a defaull and reinstate, as provided in
paragraph 18, by causing the action or procecding to be dismissed with a :0'ing that, in Lender’s good faith
determization, precludes forfeiture of the Borrower's interest in the Propesiy or other material impairment of the Jlicn
created by this Security instrument or Lepder's security interest. Borrowei snal! 252 be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or staic.nents 20 Lender (or failed to provide
Lender with 2ny material information) in connection with the loan evidenced by the lvzic, including, but not limited to,
representations concerning Borrower’s occupancy of the Propernty as a principai residunce +If this Security Instrument is
on a leasehold, Borrower shall comply witk al} the provisions of the lease, If Borrower acq sires fec title to the Propeny,
the leaschold and the fee title shall not merge vnless Lender agrees to ihe merger in writing,

7. Protection of Lender’s Rights in the Froperty. If Borrower fails 10 perform the covenants wid agreements:
comtained in this Security Instrument, or there is a legal proceeding thar may significansly affect Leader < sights in the
Propenty (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture of to enforce lavsry
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property apd Lender's
rights in.the Property. Lender’s actions may include paying any sums securcd by a liee which has priority overiiis
Security Instriment, appearing in Court, paying reasonable altomeys” fees and enlering on the Propenty to make .
repairs. Although Lender may take action under this paragraph 7, Lender does not have 10 do so. .
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by ﬂ
this Security Instrument. Unless Borrower and Lepder agree t0 other terms of payment, these amounts shall bear g
interest from the date of disbursement at the Note rate and shall be payable, with imterest, upon potice from Lender o
Borrower requesting payment.

Je)

x

8. Mortgage Insurance. If Lender required monigage insurance as a condition of making the loan secured by this . tfo
A
~J

Security lnsirument, Borrower shall pay the premiums required to mainiain the morigage insurance in effect. If, forany

reason, the morigage insurance coverage required by Lender Japses or ceases 10 be in effect, Borrower shall pay the
premiums required to obtain coverage Substantially equivalent w the morgage insurance previously in effect, at a cost
subssantially equivalent 10 the vost 1o Borrower of the mongage insurance previously in effect, from an aliernate ,
mortgage insurer approved by Lender. If substaniially equivalent mongage insurance coverage is not available. oo

ILLINOIS-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9190
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15. Governing Law; Severability. This security instrument shall de govemed by federal faw and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law. such conflict shall siv; afiect other provisions of this Security Instrument of the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of Note and of this Security fnstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 1€.alt or any part of the property or any interest
in it is sold or transferred (or if a beneficial intesest in Borrower is sold of transferred and Borrower is not a nstural
person} without Lander’s prior writter; consent, Lender may, at its option, require immediae payment in ful! of all sums
secured by this Security Instrument. However, this optton shall not be excrcised by Lender if exercise is prohibited by
{ederal law as of the date of this Security instrument,

If Lender excrcises this option, Lender shall give Borrower notice of acceieration. The noiice shali provide a period
of not less ihan 32 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security ta<rument. If Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies permiied by this Security Iastrument without further rosice or demand on Borrower.

18. Borrower’s Riplii to Reinstate, If Borrower meets certain conditions. Borrower shall have the right tc have
enforcement of this Securior instrument discontinued at any time prior to ihe earlier of: (2) 5 days (or such other period
as applicable law may specify: for reinstatement) before sale of the Property puesuant to any power of sale contained in
this Security Instrument: or (3j ity of a judgment enforcing chis Security Instrument. Those conditions are that
Borrower: (a) pays Lender all surs which then would be duc under this Security lnstremens and the Note as if no
accelesation had occursed; (b) cures ary default of any other covenants or agreements: (c) pays all expenses incurred
in enforcing this Security instrument, ne’ading, but aot fimited 0, reasoaable atiomeys® fees; and (d) takes such action
as Lender may reasonably requite 10 assure 1521 Uye lien of this Security Instrament, Lender's rights in the Propenty and
Borrower's obligation 10 pay the sums secured bv his Security tnstroment shall continue unchianged. Upon
reinstaiement by Borrower, this Security Insiruniert and the obligations secured hereby shall remain fully effective as if
no aceeleration had occurred. However., this right 10 roivState shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noi¢ or 2 partial interest in the Note (1ogether with this Security
Instrumetnt) may be sold ene or mare times without prior notic. 1o Borrower. A sale may result in a change in the entity
{known as the *Loar: Servicer*) that collects monihly payments Gr< under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer trrelated 1o 4 caie of the Note. ¥ there is a change of the Loan
Servicer, Botrower will be given writica notice of the change in accorcarce with paragraph 14 above and applicable faw.

The notice will state the name and address of the new Loan Servicer and 17+ address to which payments should be
made. The notice will also contain any other information required by applicab’e lay.

20. Hazardous Substances. Borrowsr shall not casse ot permnit the presence v22, disposx!, storage, of release of
any Hazardous Substances on cr in the Fropenty. Borrower skall po: do, nor allow nyare else 1o do, anyihing affecting
the Property that is in violation of any Environmental Law. The preceding two sentenves <hi) not apply 1o the presence,
use, or storage ori the Propenty of smal! quantities of Hazardous Substances that are generally ~ecognized 1o be
appropriale 1o normal sesidential uses and 10 maintenance of the Propenty.

Borrower shall prompily give Lender writien potice of any investigatien, claim, demand, lay ssui or other action by
any governmental or regulatory agency or private panty involving the Propenty and any Hazardcus SvisiZnce or
Environmental Law of which Burrower has actuaj keowledge. if Borrower leams, or is notified by any sorcrmental or
regulatory anthority, that any removal or other remediation of any Hazardous Substance afl fecting the Proper:is
necessary, Borrower shall prompily take all necessary remedial actions i accordance with Environmenial Lusw

As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardous T
swbstances by Environmental Law and the foliowing substances: gasoline, kerosene. other fammable or foxic pily }
petroleum products, toxic pesticides and herbicides, volatile solvents, maicrials contaiaing asbestos or formaldehyde, o
2nd radioactive malerials, As used in this paragrapk: 20, “Environmental Law* means federal laws and laws of the @ &
jurisdiction where the Property is focated thar refate to health, safety or environmentzl profection. n

NON.UNIFORM COVENANTS. Borrowsr and Lender further covenant and as {oilows: ‘}3

21. Acceleration; Remedies, Lender shafl give notice to Borrower prior (o acceleration following Borrower’s ply |

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable taw provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days [rom the date the notice is given to Borrower, by which the
default must be cured;.and {c) that failure to cure the defauit on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and

ILLINOIS-SINGLE FAMILY~ENMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/99
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethis 23rd dayof Decemoer. [997 | andis
incorporated into and shall be deemed 10 amend and supplement 1he Mongage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower”) 10 secure

Borrower’s Noteto COVENANT HMORTGAGE LORPORATION

(the “Lender”) of the same date and covering the Property described in the Security lnstrumeni and located
a:

600 EASTYIEW COURT. UNIT Z2-R.SCHAUMBURG. 1L 81494
{Property Addiess)

The Property incivdesa unit in, together with an undivided interest in the common elenienis of, a

coadominium project kposwn as:
GATCHOCD CONDOMINIUNM

[Name of Condominium Project)

{the “Condominium Project™). Hite owneres association or other cntity which acts for the Condominium
Project (the “Owners Association™) holds title to property for the benefit or use of its members or
shareholders, the Propeny also includes Poitower's intarest in the Owners Association and the uses,

proceeds and benefits of Borrower's interes

CONDOMINIUM COVENANTS. In advilion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant (ind : gree as follows:

A. Condominium Cbligations. Borrower shall ser'orm all of Borrower’s obligations uader the
Condominium Project’s Constituent Documents. The “Ceastiivent Bocuments™ are the: (i) Declaration or any
other document which creates the Condominium Project: (i1 Ly-'aws; (iii) code of regulations; and (i) other
equivalent documenis. Borrower shall promptly pay, when duc, aff dues and assessments imposed
pursuant to the Constituent Documens.

B. Hazard Insurance. 50 long as the Owners Association mainfains, with a generally accepied
insurance carmer, a “master” or “blankei” policy on the Condomintum rioiser which is satisfactory to Lender
and which provides insusance coverage in the amounts, for the periods, and against the hazasds Lender
requires, including fire and hazards included within the term “extended coverzge ” then:

(i) Lender waives the provision in Uniform Covenamt 2 for the moathly pavment 1o Lender of the
yearly premium instafiments for hazard insurance on the Property: and

(if) Borrower"s obligation under Uniform Covenant § to maintain hazard insurance coverage on the
Propenty s decined satisfied to the extent that the required coverage is provided by the Owmels Association
policy.
Borrower shali give Leader prompt neiice of any lapse in required hazard insurance coverage:

In the event of a distribution of hazard insurance proceeds in ricu of restoration or repair folluwiag a loss
to the Property, whether to the unit or 10 common elements, any proceeds payable to Borvower are hereby
assigned and shall be paid to Lender for application 1o the sums secured by the Security Instrument, with 1o

any excess paid to Borrower. e
C. Public Liability Insurance. Borrower shail take such actions as may be reasonable to insure thay 3-8
the Owners Association maintains a peblic liablity insurance policy acceptable in form, amouns, and extenit ,\
)}4

of coverage to Lender.

D. Condemanation. The proceeds of any award or claim for damages, direct or consequential, payable t:,
to Borrower in connection with any condemnation or other taking of all or any pan of the Propenty, whether 3
of the unit or of the common elements, or for any conveyance in licu of comlemnation, are bereby assigned
and shall be paid to Lender.  Such proceeds shall be applied by Lender 1o the sums secuted by the Securiiy

Instrupient as provided in Uniform Covenant 10.

FORM 3140 990
Revised 3491

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY=FNMVAFHLMC UNIFORM INSTRUMENT
ISCICRID**/70391/3130009-90)- L PAGE | OF
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STREET ADDRESS: €00 ERSTVIEW (T.

CITY: SCHAUM3URG COUNTY: CO0K
TAX NUMBER: 07-23-101-027-1216
LEGAL DESCRiIPTION:

UNIT NO. 1-16-8-L-X-2 IN GATEWOOD CONDOMIKIUM, AS DELIREATED ON A SURVEY OF THE
FOLLOWING DESCRIZED REAL ESTATE:

CERTAIN LOTS IN DUNBAR LAXES SUBDIVISION IR THE NORTH 1/2 OF SECTION 235, TOWNSHIP 41
NORTH, RANGE 1€ EAST OF THE THIRD PRINCIPAL MEZRIDIAR, IN COOK COURTY, ILLINOIS, LYING
SOUTH OF THE SOUTHERLY LINE CF SHORELINE CIRCLE AS DEDICATED IN COOK CCOUNTY, ILLINOIS,
WHICH SURVEY IS ATTACHED AS EXHIBIT 'A’' TO THE DECLARATION COF CONDUMINIUM RECORDED AS
DQCUMENT NUMBER 27243338 AS AMENDED FPOM TIME TO TIME; TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTSREST IN THE COMMON ELEMENTS.

CLEGALD
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