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*a widow B:% MIORTGAGE

THIS MORTGAGE ("Securily instrument™) is givia-on December 24, 1997. The morlgagor is Bernice F.
Leone {"Borrower").” This Security Instrumernt is given-'c Magna Bank, N.A., which is arganized and exisling
under the laws of the United Stales of America and whos2 ~ddress is 1304 Easl Empire Streel, Blcoinington,
IL. 61701 ("Lender”). Borrower owes Lender the principal ¢um of Thirly Thousand & 00/100 Doilars (U.S.
$30,000.00). This debt is evidenced by Borrower's note daled the same date as this Security Instrument {"Note”),
which provides for monthly payments, with the full deb, if not pad eartier, due and payable on January 1, 2028.
Tnis Security Instrument secures (o Lender: (a) the repayment of thi: dect evidenced by the Nole, with-interest, -
and all renewals, extensions and modifications af the Note; Ib) the paviment of all other sums, with interest,
advanced under paragraph 7 10 protect the security of this Security In&tioment; and  (¢) the perdormance of
Borrgwer's covenants and agreements under this Security Instrument and tiie @ote.  For this purpose, Borrower
?o&s nereby mortgage, grant and convey to Lender the following described proseny located in Cook County,
linois:

LOT 49'AND THE SOUTH 1/2 OF LOT 41 IN BLOTK 2 IN 2ND ADDITION TO FREDEN!ZK «J. BARTLETT'S 63RD
STREET INDUSTRIAL DISTRICT IN THE EAST 1/2 OF THE SOUTH EAST 1/4 OF SEC1G 18, TOWNSHIP 38
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, iIN COOK COUNTY, LINZIS,

which hus the address of 6119 S. Nashville St., Chicago, Winois 60638 ("Property Addréss") and the Real .
Property Tax Identification Number of 19-18-418-053-0000;

TOGETHER WITH all the improvements now cr hereafter erected on the property, and all easemenis,
-appurtenances, and fixtures now or hereafler a part of the property. All replacements and additions shall aiso be
- covered by this Security Instrument. Ali of the foregoing is referred to in this Security Instrument as the
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“Property.” |

. BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyad and has-the right 10
morlgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of
records: Borrower warramis and will defend generally the tile to the Property against all claims and demands,

 stbject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants. with
. limitéd:variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
- Yo Payment of Principal and interest; Prepayment. and Lale Charges. Bomower shall prompily pay when
-dgg 'th%pﬁn‘gip,al of-and interest on: the detit evidenced by the Note and any prepayment and late charges dus
‘under.the Nole. -
.- 27 Funds for Taxes and Insurance. Subject 10 appiicable law or 10 a written waiver by Lender, Borower
shall. pay, to:Lercei) on the day monthly paymems are due under the Note, until the Note is- paid in fuil, @ sum
- ("Funds®) for:  (2) yearly taxes and assessmentS which may attain priority over this Security {nstrumant as a lien
on the:Propenty; (o) ysarly jeasehold payments or ground rents on the Property, if any; (c) yearly hazard- or
_ property:insurance resisms; (d) yearly food insurance: premiums, il any; (€) yearly morigage insurance
premiurns, -if ‘any; and </ any sums payable by Borrower to Lender, in accordance with the provisions of
paragfaph: 8, in-lieu of the pzyment of mortgage insurance premiums. These items are called "Escrow. ltems.”
Lender, may, al any time, coflect and hold Funds in ar amount not to exceed the maximum amount & 2ndes fora
federaliy: related mortgage (o2 may require for Borrower’s escrow account uncer the federal Real Estate
Seitlement - Procedures Act of 1974°as amended from time 1o time, 12 U.S.C. Section 2601 et seq. ("RESPA"),
" unless another law thal applies 1o ve Funds sets a lesser amount, If so, Lender may, at any time, collect and.
‘hoid:Fungds.in-an ameurt not 1o exceed the ipsser amount. Lender may estimate the amount ¢f Funds due on the
basis of;cutrent data and reasonable estimatps of expendiiures of future Escrow liems o otherwise in accordance
with applicable:faw. . - »
_ TheiFunds shall be held in an-institution. vhose: deposits are insuted by & federal agency, instrumentality, or
eniity (incliding Lender, if Lender is such an inctiiuiion) or in any Federal Home Loan Bank. Lender shall apply
-the. Funds:to pay the Escrow ltems. Lender may charge Borrower for holding and applying the Funds,
. annually;analyzing the escrow account, or veritying tho Escrow itemns, unless Lender pays Borrower interest on the
~ Funds‘and applicable law permits Lender to make such 4 charge. However, Lender may jequire Borrowsr 10 pay
a one-~time* charge for an independent real esiate tax repuring service used by Lender in connection with this
ioan, untess,applicable law provides otherwise. Unless an a0:erment is-made or. applicable. law requires interest
to be paid;>Lender shall not.be tequired 1o pay Borrower any irierest or earnings on the Funds. Borrower and
Lender.may. agree in writing, however, that interest shali be pald si the Funds, Lender shall give 10" Borrower,
~ without charge; an annual accounting of the Funds, showing credits 2.0 ebits to the Funds and the purpose for
which: each;debit 10 the Funds was made. The Funds are pledoed as adiional security for all sums secured by
" this Security Instrument. ‘ _ ‘ _
- ._if;the:Fuads held by Lender exceed the amounts permitted 10 be held Ly apriicable law, Lender shall account
- 10 Borrower for: the excess Funds. in accordance with the requirements of ag; iiveble law. 1f the amount of the
Funds:held by Lender a1 any lime is. not sufficient to pay the Escrow items when due, Lender may so notify
- Borroweri:in writing, and, in such case Borrower shall pay to Lender the amouat peressary o make up the
geﬁt;ieh_x;,- Borrower shall make up the deficiency in no more than twelve menthly (pay nents, at Lender's sole
iscretion,.- © 7 S _ - - : :

Upon;payment in full of all sums secured by this Security Instrument, Lender shall prompty refund 10 Sorrower
any’'Funds: held by Lender. -if, under paragraph 21, Lender shall acquire or sell the Property. Lender, prior 1o the -
acquisition: or:sale of the Property, stall apply any Funds held by Lender at the time of acquisiion or sale as a
credit against the sums secured by this Security Instrument. , ,

- 3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender
under -paragraphs 1 and 2 shall-be applied: first, to any prepayment charges due under the Note; second, 10
amounts’payable under paragraph 2; third, to interest due; fourth, 1o principal due; and last, to any lale charges
dve underthe:Note. . - . : _ ‘

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions atuibutable 10
the. Property: which may: attain priority over this Security [nstrument, and leasehold pavments or ground rents, if
any.: .Borrower. shall pay these obligations.in the. manner provided in paragraph 2, or if not paid in thal manner,
Borrower.shall:pay them on time directly to the person gwed payment. Bormower shall prompily furnish to Lender
alnotices.of amounts.10-be paid unider this paragraph. If Borrower makes these payments directly, Borrower shail
promptiy:furnish to Lender receipts evidencing the payments. _ : i

. Borrgwer:shall promptly ‘discharge any lien. which has priority over this Security lnstrument unless Borrower:
(), agrees:inwriting to the payment of the obligation secured: by the lien in a manner acceptable 1o Lender; )
- contests’in’ good- faith the lien by, or defends against enlorcement of the lien in, legal proceedings which in the
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‘Lender’s opinion operale 1o prevent the enforcement at the lien; or (c) secures from the holder of the lien an
agreement satisfactory 10 Lender subordinating the fien 1o this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may atain priority aver this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions =21 forth
above within 10 days of the giving of natice.

5. ‘Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected
on the Property insured against loss by fire, i ithi :
hazards, including flonds or flooding; for which Lender requires insurance. This insurance shall be maintained in
the amounts .and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lencter’s approval which shali not be unreasonably withheld. !f Borrower fails.to
maintain coverage described above, Lender may, at Lender's option, obiain coverage to protect Lender’s rig=:s in
the Property in sccordance with baragraph 7.

All insurance policies and renewals shall be acceptatie 10 Lencer and shall include a standard: mongage
clause. Lender chal! have the fight to hold the policies and renewals. If Lender regeizes, Borrower shall prompily
qive o Lender all s eceipts of paid premiums and renewal notices. In the event of loss, Borrower shatt give prompt
naotice (o the insurice carrier and Lender. Lender may make proof of loss if not made promplly by Borrower.

Unless Lender an Borrower otherwise agree in wiiting, insurance proceeds shall be applied 1o restoration or
repair of the Propen dismaged, i the restoration or repair is econormically feasible and Lender's security is not
lessened. If the restorziny or repair is not economically feasivle or Lender's security would be lessened, the
insurance proceeds shall ba Zoplied to the sums secur:d by this Security Instrument, whether or not then due,

with any excess paid to Borrower. If Borrower abandons the Prope:t;g. o does not answer within 30 days a notice

from Lender that the insuraiice cacrier has oifered to seftle a claim, ther; Lender may collect the insurance

extend or postpane the due date of the munih'y payments refersed 1o in paragranhs 1 and 2 or change the amount
of the payments. If under paragraph 21 e rioreny is acquired by Lendar, Borrowes’s right to any insurance
policies and proceeds resulting from damage o he Praperty prior t0 the acquisitions skall pass o Lender to the
exient of the sums securec by this Security instrumep: ‘mmediats’y prior 10 the acquisition,

6. Occupancy, Preservation, Maintenance an.{ Proiection of the Property; Borrower's Loan Application;
Leaseholds. Borrorwer shall cccupy, establisn, and use Preperty as Borrower's principal residence within sixty
days after the execution of this Security Instrument ang shall continue to occupy the Property as Borrower's

principal residence for at {east e yedr alter the dave of o“Counancy, unless Lender otherwise agrees.in writing, -

which consent shall pot be untreasonably withheld, or upless edonuating circumstances exist which are beyond
Bonrower's control. Borsower shall not destroy, damage or impais «ne Property. allow the Propenty 10 deteriorate,
Of comamit waste on the Property. Borrewer shall be in default if any rorleiture action or proceeding, whether civil
Or Criminal, is begun that in Lender's good faith judgment could result i forleiture of the Property o otherwise
materially impair the fien creaied by this Security Instrument or Lender’s. security interest. Bosrower may cure
such a delault and reinstate. as provided in paragraph 18, by causing the acron or proceading to be dismissed
with a ruling that, in Lender's good faith determination, preciudes forfeituie o/ the Borrowes's interest in the
Property or other materizl impairment of the lien craated by this Security Instrymeat or Lender's security interest.
Borrower shall also be in defaui if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with anv maleriaf information; in
connection with the loan evidenced by the Note, including, but aot limited to, ressesentations ccnceming
Borrower’s occupancy of the Property as a principal residence. If this Security insirumeors is on & leasehoid,
Borrower shall comply with all the provisions of the lease. I Borrower acquires fee title to-the Property, the
‘easehold and the fee tille shali not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Properly. It Bosrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's fights in

the Property (such as & proceeding in bankruptcy, probate, lor condemnatior: or forteiture or to enforce laws or ,

reguiations), then Lender may do and pay lor whatever is hecessary to protect the value of the Propesty and
Lender’s rights in the Pp . Lenger's actions may include paying any sums secured by a lien which has
priotity over this Security Instrument, appearing in coun, paying reasonable attorneys’ fees and entefing on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have {o do
50.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounls shall

o
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bear intesrest from the date of disbursement at the Note rate andi shall be payable, with interest, upon notice from- .

Lender to SBorrower requesting payment.
8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall g2y the premiums required 10 mainiain the morgage insurance in effect.
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I, for:any;reason; the mortgage insurance coverage required: by. Lender lapses or ceases 10 be in effect, Somower
shall: pay the premiums requirec! +3 obtain coverage substantially equivalent 10 the morigage insurance previously
in: effect; at-ajcost substantially eguivalent to the cost to Borrower of the mongage insurance previously in effect,

i fromtian-alternate mortgage insurer approved by Lender. i substantially equivalen) mongage insurance coverage-
- is:not;available; Berrower shall pay-10 Lender each month a sum equal to one-twelith of the yearly morigage

-,

‘insurance: Sremium being paid: by Borrower when the insurance coverage lapsed or ceased 10 de in effect. Lenter

wi€ z=cept use and refain these payments as a loss reserve in liev of mongage insvrance. Loss reserve
parents: may no:longer be required, at the oplion of Lendex, if martgage insurance coverage {in the amount and
ripd'that Lender requiresy.provided by an insurer approved by Lender again becomes available and is.

for the: ,
oblained:” Borrower shall pay the’ premiums required 1o maintain mortgage insurance in effect, or to provide a loss
ntil: the requirement: for mortgage insurance ends in accordance with any written agreement between

eserve;; un _
Borrower and-tender or applicable law.

- 8. "Ingpection. Lender or its agent may make reasonable. entries upon and inspections of the Property.

Lender: shall give Borrower notice at the fime cf or prior fo an inspection specifying reasonable cause for the
inzpection.s . © L -
- 10:.Condemnal’an, The proceeds of any awarg or claim for damages, direct or consequential, in connection
with-any: condemnasioi.or other taking of any pan of the Property, or for conveyance in fieu of condemnation, are
hereby assigned and shzd he paid to Lender. :

= In:the;event of a toai 1aking of the Propernty, the proceeds shall be applied 10 the sums secured by this
Security' Instrument, whether o1 ra% then due, with any excess paid 1o Borrower. - In the evemt of & partial 1aking of
the: Property. in :which the fair imarket value of the Property immediately before the taking is equal 10 or greater
than.the:amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower
and-Lender otherwise agree in wiitiny, the sums: secured by this Security Instrument shall be reduced: by the
amount of the proceeds multiplied by the-iviowing fraction: () the 101al amount of the sums secured immediately
before the:taking, divided.by {b) the fair market value of the Property immediately belore the taking. Any balance
shali:be: paid to Borrower. In the event « 3 partial taking: of the Propenty in which the fair market value of the
Preperty immediately before the taking is less «h2n the amount of the sums secured immediately before the taking,

‘'unless:Borrower and Lender otherwise agree in ‘a7iiing or unless applicable law otherwise provides, the proceeds

shait be-applied 1o the wams secured by this Secuiity astrument whether or noi the sums are then due.

. 1t theiProperty is abandoned by Borrower, or if, ofter notice by Lender to Borrower that the condemnor offers
10:make.an-award or settle a claim for damages, Borrower Iails 1o respond to Lender within 30 days after the dale
the' notice is: given, Lender . is autharized to collect and apply the proceeds, at its option, either 10 restoration or
reairiol.the Property or to the sums secured by this Security insiriment, whether or not then due.

- Unless: Lender and Borrower otherwise agree in- writing, ‘a:1y application of. proceeds to principal shall not
extend; or, posipone the due date of the monthly payments referrer (o in paragraphs 1 and 2 or change the amount:
of such:payments. ‘

11 Borrower No! Released; Forbearanse By Lender Not a Waiver. Extension of the time lor payment or
modification: of amortization of the sums Secured by this Security Instrurnnt oranted by Lender 10 any Successor

-In-interest of Borrower shall nol operate 10 release the liability of the originai 0 ower or Bormower's SUCCEessors.in
-interest.  Lender shall not be required 10 commence proceedings against any SUCCessor in interest or refuse to

extend-time for payment’ or otherwise modify amortization of the sums secured by this Security Instrument by
reison of any demand made by the original Borrower or Botrower's successors in intaiost.  Any forbearance by

. Lender.in exercising any right or rernedy shall not be a waiver of or preclugie the exercise ol -any right or remedy.

12 Successors and Assigns Bound; Joint and Several Liability; Co-signers. *the covenants ang
agreements of this Security Instrument shall bind and benelfit the successors and assigns ¢! Lzader and Bomrower,

- subject to:the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint angd severa). Any

Borrower: who co-signs this Security Instrument but. does not execute the Note: (a) is co-signing this Security

Instrument-only to mortgage, ‘grant ané convey that Borrower’s interest in the Propery under the tarms of this

Security:instrument;. {b) is nut personally obligated 10 pay the sums secured. by this Security Instrument; and {c)
agrees-that Lender.and any other Borrower may agree 10 extend, modily, forbear or make 2ny accommodations
with regard:to the 1eims of this Security Instrument or the Note without that Borrower's consent.

- 13 -Loan Charges. Iif the loan secured by this Security Instrument is subject 10 @ faw which sets maximum
loan. charges, and-that law is finally interpreted so that the interest or other ioan charges collected or to be
collected. in connection with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced
by the:amount necessary 1o reduce the charge to the permitted limit; and (b) any sums. already coliected from
Borrower. which exceeded permitied limits wiif be refunded. to Borrower. Lender may choose 10 make this refund.

by reducing the principal owed under the Note or by making a direct payment 1o Borrower. 1If a refund reduces
- principal; the raduction will be treated as a partiai prepayment without any prepayment charge under the Note.

- 74:" Nolices. - Any notice {o'Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing:it by first class mail unless applicable law requires use of another method. The notice shall be direcied
tothe Pro:)em,r Address or any other address Borrower designates by nolice to Lender. Any notice 1o Lender shall
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be given by first class mail to Lender's address stated herein or any other address Lencer designates by notice 10
Borrower. Any nolice provided for in this Security Instrument shali be deemed (o have been given 1o Borrower or
Lender'when given as provided in this paragraph. R _ L

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the faw of

" the jurisdiction in which the Property is localed. In the event thal any provision or clause ol this Security

Instrument or the Note conflicts with appiicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the confficting provision. To this end the provisions of
this Security Instrument and the Nole are declared to be severable. _

, 16.. Borrower's Copy. Borower shall be given one conformed copy of the Nole and of this Security
nstrument. .

- 17. ‘Transfer of the Property or a Beneficial Interest in Borrower. [f alf or any part of the Property or any
interest in it is sold or transferred. (or if 2 beneficial interest in Borrower is sold or translerred and Besrower is not'a
natura) person} without Lendes’s prior written consent, Lender may, at its option, require immediate payment in full -
of all sums secwed by this Security Instrument.. However, this option shall not be exercised by Lender it exercise
is prohibited by federal iaw as of the date of this Security Instrument.

if Lender exercicss this.option, Lender shall give Bosrower notice of acceleration. The notice shall provide a
period of not less thar: 20 days from the date the notice is delivered or railed within which Borrower must pay al}
sums secured by this Geusity Instrument. It Borrower fails 1o pay these sums prior to the expiration of this period,
ggtrzrder .may invoke any re.pedies permitted by this Security Instrument without further notice o demand on

ower.

18. Borower's Right to F.einstate. if Borrower meets centain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the easlier of: (a) 5 days (or such
other period as applicable law may <pealy for reinstatement) belore sale of the Property pursuant lo.any power of
sale contained in this Security Instrumens;-ar (b) entry cf a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays (.ender all sums which then would be due under Ihis Secusity Instrument
and the Note as if no acceleration had occuired; () cures any delault of any other covenants or agreements;: (c)
pays all expenses incurred in enforcing wis Security Instrumert, including, but not limited 1o, reascnable
attorneys’ fees; and (d) takes such action as 'ender may reasonably require to assure that the lien of this.
Security Instrument, Lender’s fights in the Prope:ty 2nd Borrower's obligation to pay the sums secured by this
Security Instrument shall continue unchanged. Upor reiustatement by Sorrower, this Security Instrument and the
obligations secured heseby shall remain fully effective 4% 1i no acceleration had occurred. However, this right 1o
reinstate shall not apply in the case of acceleration under priagraph 17. o

19. Sale of Note; Change of Loan Servicer. The Ncte o a partial interest in the Note (together with this
Security Instrument} may be sold one or more times without ricr notice to Borrower. A sale may result in @
change in the entity (known as the "Loan Servicer™) that collects ‘ncnthly paymenis due under the Mote and this
Security Instrument. There 2lso may be one or more changes of (e Lran Servicer unrelated to a sale of (he Note:
i there is a change of The Loan Servicer, Borrower will be given writien nelice of the change in accordance wilh
paragraph 14 above and applicable law. The notice will state the name a7« address of the new Loan Servicer and
:!gi)! add:lasls to which payments should be made. The nolice will also contaiz:. any other information required by
applicable law.

20. Mazardous Substances. Borrower shall not cause or permit the prosence, use, disposal, siofage, of
release of any Hazardous Substances on of in the Property. Borrower shall not d¢, nor allow anyone else 10 do,
anything affecting the Property that is in violation of any Environmental Law. The priceding two sentences shall.
not apply to the presence, use, or storage on the Property of small quantities of HazarZo.s Substances that are
generally recognized 10 be appropriate to normal residential uses and to maintenance of tile Property. :

Borrower shail prompily give Lender written notice ol any investigation, claim, demand, @wsuit or other action
by any governmertal or regulatory agency of private party invoiving the Property and any-Hazariou's Substance or .
Environmental Law of which Borrower has actua! knowledge. If Borrower leams. or is rotified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance:affecting
the Property is necessary, Borrower shall promplly take all necessary remedial actions in accordance with
Environmental taw: -

As used in this paragraph 20, “Hazardous Substances” are those substances defined as (oxic- or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or loxic -
petroleum  products, * toxic * pesticides' "and  herbicides, volatile solvents, malerials containing asbestos or
formaldehyde; and_radioactive materials. As used in Ihis paragraph 20, "Environmental Law* means lederal laws
and laws of the jurisdiction where the Property is locaied that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give nolice to Borrower prior to acceleralion foliowing
Bosrowsr's breach of any covenant or agreement in his Security instrument (but not prior to acceleration
under paragrsph 17 unless applicable 1aw provides otherwise). The rolice shail specify: (a) the default; (b)
the action requized to cure the defauli; (c) a date, not less than 30 days from the date the notice Is given to
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‘Borrower: by:which the defsull must be cured; and (d) that failure to cure the default on or before the date

" gpecified::in: the notice may. result -in' acceleration of the sums secured by this Securily Instrument,

*foreclosure: by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the

right'to'reinstate’after acceleration. and the right to assert in the foreclosure proceeding the non-existence of
_a-defaulfior-any other defense of Borrower to acceleration and-foreclosure. If the default:is not cured on or
beforefthe:date: specified:in’ the- notice, Lender at ils option may require immediate- payment in fuli of ail

. sumsrgecured:by this Security' Instrument without further demand: and may foreciose this Security Instrument

L]

v
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provided: in' this paragraph 21, including, but not limited 1o, reasonable atiorneys’ fees and coslg of title

evidence. . L _ : ,
.. 1221 Release. . Upon .payment of all sums secured by this Security Instrument, Lender shail release this
Sectirity'Instrument without-charge to Borrower. Borrower shall pay any recordation Cosis.

23 Waiver of Homestead. Borrower waives all right of homestead exermption in the Property.

-, - 24:3~ Riders ‘o this. Security instrument. 1 one or more riders are executed by Borrower and recorded

by: judicial; proceeding. - Lender shall be- entitied to collect all expenses incurred in pursuing the remedies

. together:with: this Security Instrument, the covenants dnd agreements of each such rider shall be incorporaled into

and. shall;amend: 2.0 cupplement the covenants-and agreements of this Security Instrument as if the rider(s) were

~ a.pantof this: Security Vistrument. [Check applicable box{es))

. @Adjus:able Rate Riger” < []Condominium Rider []1-4 Family Rider

- [JGraduated Payment Rider ., []Planned Unit Development Rider []Biweekly Payment Rider

"My commission expires

: "-- Variable'Rate. - Instaliment.

LASER.PRO; Reg: U.S. Pat. & TM. Off., Ver. 3.24a (c) 1997 CFl ProServices, Inc. All rights reserved.
[IL-G203 E3:24 F3.24 90005245.LN R36.0VL}

(JRate Improvement Rider []Second Home Rider

BY‘.‘,‘HSI;(:‘;_E{I_&G‘}’BE'LOW. Borrower . accepts an¢ agrees 10 the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Buirower and recorded with il.
winesis

W% 'cf..urm—e_. (Seal)

Bernice ¥. Lebne-Borrower

INDIVIDUAL ACKNOWLEDCWIENT

STATEOF < L C C [ 01 .S y
counvor_C O O (£ )
' Onthledaybefore me, the undersigned Notary Public, personally appeared Bernice F. Leor:,.t0 me known 10 be

the -Individial: described in and who executed the Morigage, and acknowledged that ‘a2 o she signed the
Mpngagg.'asj his or her free and voluntary act and deed, for the uses and purposes therein meationed.

Given”%dermy hand nd-o(ﬂ’apl-seal this XU dayof 42 (im0, 19G7)
o AAIch §

A\WA:\, 2N Residing at O A9, v.lq

Notary Public Tn'and for the State of <1~ (- ~GFFICAL ST

RUTH NELSON
NOTARY PUBLIC, STATE OF IlllRBIS'
VIV TOASSION EXPIRES MR 6, 2000
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ADRJUSTABLE RATE RIDER
(1 Year Treasury Index-Rate Caps-)

.

THIS ADJUSTABLE RATE RIDER is made this 24th day of December, 1997, and is incorporaled into and shail
be deemed tc amend and supplement the Mortgage, Deed of Trust or Security Deaed (the "Security Instrument®) of
the same date given by the undersigned (the "Borrower™) to secure Borrower's Adjustable Rate Note (the “"Nole®)
to Magna Bank, M.A. {the “L.ender”} of the same date and covering the propesty desciibed in this Security
Instrument and located at:

N et EN1E 10 ARG INE N I

6119 S. Nashville St,, Chicago, lllinols 60638

{Propesty Adoressj

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AVOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
Q«E (IME AND THE MAXIMUM SATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender lunther cover ap. 2ng agree as {oflows:

A. INTEREST RATE AND MONTHLY P2 1mENT CHANGES

The Note provides icr an initial interest (at» of 6.125%. The Note provides for changes in the interest rate and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGRES

{A) Change Dates

The interest rate | will pay may change on the first dior of January, 1999, and on that day every twelve (12)
month(s) thereafter. Each date on which my interest rate cuiict change is called a "Change Date.”

(B} The Index

Beginning with the first Change Date, my interest rate will be ased on an Index. The "Index" is the weekly
average yield on United States Treasury securities adjusted to & coasianu maturity of 1 yeas(s), as made available
by the Federal Reserve Board. The most recent Index figure available s uf the date 45 days belore each Change
Date is cailed the "Current index.”

If the index is no longer available, the Note Holder will choose a new inde:. which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before sach Change Date, the Note Holder will calculate my new interest rate Ly ajding 2.750 percentage.
peints to the Current Index. The Note Holder will then round the resuit of this calcrlation lo the nearest
one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4{0; Lelow, this rounded
amount will be my new interest rate unti) the next Change Date. _ ,

The Note Holder will then determine the amount ¢f the monthly payme'it that would be sufficient !o repay the-_ -
unpaid principal that | am expected to owe ai the Change Date in full on the malurity date at my new’ interest rate”
in substantially equal payments. The result of this calculation will be the aew amount of my monihly payment. i'.D

{Dj Limils on Interest Rate Changes

The interest rate | am required to pay at the first Change Dale will rot be greater than 8.125% or less thang ™
4.125%. Thereafter, my interest rate will never be increased or decreased on any single Change- Date by more (D
than two percentage points (2.000%) from the rate of interest | have been paying for the preceding twelve (12) A\
month{s). My interest rate will never be greater than 12.125%. 43

(E) Etfective Date of Changes , i

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly #5
payment beginning on the first monthly payment dale after the Change Date until the amount of my monthly
payment changes again.

{F) Notice of Changes

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2 Form 3111 3/85
Single Family-Fannie Mae/Freddie Mac Uniform Instrument ‘ {page 1 of 3 pages)
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12-24-1997. ADJUSTABLE RATE RIDER Page 2 of 3
"Loan No o . {Continued) T .

_ The Note I-'oider will detiver or mai! to-me a notice of any changes in my interest rate and the amount of my
momhly:paymem before the: effective date of any change. The notice will inciude information required by law to be
ar'd also the title and telephone number of a person who will answer any question | may have regarding

B THANSFER OF THE PROPEHTY OH A BENEFICIAL INTEREST IN BORROWER

Umform Covenant 17 of the Secumy Instrument is amended to read as follows:
Transfer of the: Property or a Seneficial Interest in Borrower. I all or any part of the Propeny or any
lnterest in rz |_s sold or transferred (or ifa benefctal interest in Borrower is sold or transferred and Borrower rs nm a

is prohabned by federal law as of the date of. lhrs Security Instrumenr Lender alsp shall rot exercise this option- |r-
(a} Borrower ce.ﬁe, to be submitted-to. Lender information required by. Lender to evaluaie the intended {ransferee
as if. aniew Ioan wzre being made:to the transferee; and (b) Lender reasonably determines that Lender's security
will nor be. rmparred b, the loan assumption and that ihe risk of a breach of any covenant or agreement in this
Secumy,lnstrument is ‘acrentable to Lender.
Tq rhe extent permiticn kv applicable iaw, Lender may charge a reasonable {ee as a condition 10 Lender’s
_ consenl-: of: tt'e loan assmnpuc .- Lender may also require the transferee to sign an assumption agreement that is
acceplable 1o Lender and that Ligates the transferee to keep all the promises and agreements made in the Note.
and’.in’ tl‘ls Secunty Instrument. ( Borrower will continue to be obligated under the Note and this Security
- Instrumen! unless Lender releases Beirower in writing.
B Lender exercises-the option to réqui.e immediate payment in ull, Lender shall give Borrower notice of
1 "9'-The nouce shall provrde a pPAD"J of not less than 30 days from the date the notice is dehvered or

15 P
lnstrumen awnhour 1urther notice or demand on Borrover.

A

- BY. SIGNING BELOW Borrower accepts and agrees 1% *he terms and covenanis contained in this Adjustable

Rate Rlder
* —7
W . ém (Seal)
Bernice F. Leone-Borrower
~ (Seal)
~Borrower

354
1

s
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- 42-24-7997 ADJUSTABLE RATE RIDER Page 3 of 3

Lodn No (Continued)

INDIVIDUAL ACKNOWLEDGMENT
T/
stareor ~& & LN )
Ty L e )38
comryor L (MK )

On this day before me, the undersigned Notary Public, personally appeared Bernice F. Leone, to me known 10 be
the individual described in and who executed the Adjustable Rale Rider, and acknowiedged thal he or she signed
the Adjustable Rate Rider as his or her free and voluntary act and deed for the vses and purposes therein

tioned.
omens AN dayothCé!‘ ) 19)7

Gwen und?ny hund and oﬂicia: seal {his

\ -
By ‘/“QA 1’1\‘}\/k ; Residing at CLD’_L C/O

-~
Notary Public in and for the Suate of )-’ -
My commission expires A
“CRRICIAL SEA
RUTH KELSAN
NOTARY PUBLIC, STATE OF 1LLINGS
WY COMMISSION CXPIRES MAR 6. 2000

- [ ]
—-}"u
-

1Y

S.,'
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