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__MORTGAGE

THIS MORTGAGE IS DATED DECERESR 27, 139}, hetween KATRINA A. JACKSON-CGNLEY, DIVORCED AND
ROT SINCE REMARRIED, whoge sddress is 37 ¢ LIZABETH STREETY, CALUMET CITY, IL 60409 (referred o
below as “Granior”); and LaSzlle Bask-Hlinois, whe se 1ddress is 4747 Wes! irving Park Road, Chicago, I
£5641 (reterred {0 baiow as “Lender”).

GRANT GF MORTGAGE. For valuable consideration, Grarto. morigages, warranis, and conveys fo Lender ali
of Grantor's right, title, and interest in and to the following desr.i:ed real property, together with ali existing or
subsequently erected or affixed buildings, improvements and fxtures; at easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch nghts Gicluding stock in utilities with ditch or
irrigation rights); and all other rights, rayalties, and profits relating to th= rez! property, including without firmfiation
2% minerals, oil, gas. geothermal and similar maters, locatad in COOK County, State of Hiincis (the "Real
Praperty™):

LOT 3 IN BLOCK 7 IN HAMMOND COUNTRY CLUB ADDITION, A SUEDIVISION OF THE EAST 1/2 OF

FRACTIONAL SECTION 17, TOWNSHIP 35 NORTH, RANGE 15 EAST OF THE THIRD PRIRCIPAL

MERIDIAN, IN COOK CGUNTY, ILLINOIS.

The Real Property or its address is commonly known as 37 £1 (ZABETH STREET, CALUVYT CITY, IL. 60499.
The Aeal Property tax identification number is 30-17-405-019.

Gramor presently assigns to Lender ait aof Grantor's right, title, and interest in and to all l2ases of e Property ard
all Rents from the Progesty. In addition, Grantor grants t0 Lender a Uniform Commeicial Code security interest in
the Personal Froperty and Rents.

DEFINITIOMS. The following words shall have the foliowing meanings when used in this Mortgage. Terms nci
otherwise defined in this Mortgage shali have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shail mean amounts in lawful money of the United States of America.

Credit Agreemen?l. The words “Credit Agreemsnt™ mean the revolving line of credit agreement dated

December 27, 1996, between Lender and Grantov with a credit limit of $10,500.00, together with all renewals
of, exensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The maturity dale of this Mortgage is . The interest rate under the Credit
Agreement is a variable interest rate based upon an index. The incex currently is 8.250% per annum. The
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interest rate to be applied to the outstanding account balance shall be at a rate 3.000 percentage points above
the index, subject however 1o the following maximum rate. Under no circumstances shalt the interest rate be
more than the lesser of 20.000% per annum or the maximum rate allowed by applicable law.

Existing Indebtedness. The wards "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mertgage.

Grantor. The word "Grantor™ means KATRINA A, JACKSON-CCNLEY. The Gramor is the montgagor under
this Mortgage.

Guaranter. The word "C::aranter” means and includes without Emitation each and all of the guarantoré.
sureties, and accommodarun parties in connection with the Indebtedness.

Improvements.. The word "Improvements® means and includes without limitation all existing and future
improvements, . buildings, structures, mobile homes affixed on the Real Propenty, facilities, additions,
replacements an4 other construction on the Real Property.

indebtedness. The wo'd "Indebtedness® means Home Equity Line of Credit Agreement dated as of the date
hereof between Grantor avd Lender. Specifically, without limftstion, this Mortgage secures a revolving line
of credit and ghalf secuze it only the amount which Lender has presently advanced o Grantor under
the Credit Agreemeri, but 250 sny future amounts which Lender may advance to Grantor under the
Credit Agreement within twenij (+0) years from the date of this Morigage 1o the same extant as I such
future advance v==re made &8 of ‘ne dste of the execution of this Mortgage. The revolving line of credit
obligates Lender to maxa advances 1o Granlor 2o long as Grantor complies with all the terms of the
Cradit Agresment and Relzted Documeir.  Such advaness may be made, repeid, and remade from fime
to time, subject o the limiiation that the \»%s outstanding balance owing at any one time, not including
finarze chasges on such balane2 at g fixed o va~isble raie or sum as peovided in the Credit Agreement,
any temporary overages, other charges, and aiv smounts expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as previizd in the Credit Agreement. Rt is the Int2ntion ot
Grantor and Lendes that this Morigsge secures the bz cutstanding under the Credit Agreement from
#me to iime from zero up to the Credit Limit a8 provided co%v> and any intermediate balarce. A no time
shall the principal smount of IndeMadness secured by the 2origsge, not including sums ddvanced b
protact the securily of the Mcrigage, exceed $21,900.00.

Lender. The word "Lender® means LaSalle Bank-lllinois, its succersints and assigns. The Lender is the
mortgagee under this Mortgage.

Morigage. The word "Mortgase™ means this Morigage between Grantor a'id Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Froperty and Rents.
Personal Property. The words “Perscnal Property” mean all equipment, fixhses, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attaciicd or affixed to the Real
Property: together with all accessions, parts, anG additions to, alt repiacements of, and i1 sehstitutions for, any
of such property; and together with aNl proceeds (including without limitation all insuranes proceeds and
refunds of premiums) from any sale or cther disposition of the Property.

Property. The word "Property™ means collectively the Real Preperty and the Personal Property.

Real Property. The words "Real Property® mean the propery, interests and rights described above in the
*Grant of Mortgage™ section.

Related Documents. The words "Related Documents® mezn and include without Emitation all promissory
notes, credit agreements, loan agreements, environmeantal agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, wheiner now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents™ means ali present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from tive Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT (F RENTS AND THE SECURITY INTEREST IN THE RENTS
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AND PERSONAL PROPERTY, IS GIVEN TQ SECURE (1) PAYMENT OF THE INDEBTEDMESS ARD (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, YO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mcrtgage, Grantor shall pay to Lender all

amounts secured by this Moitgage as they become due, and shall strictly petorm all of Grantor's otfigafions
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of

the Property shall be governed by the following provisions:

Possassion and Use. Until in default, Grantrs may remain in possession and control of and operate and
manage te Property and collect the Rents from the .

Duty to Maintain- Grantor shall maintain the Property in tenantable condtion ard promptly perform afl repairs,
re";')ilyacemnﬁts. atd-aintenance necessary to preserve its value. promptly P

Hazardous Subalies. The terms “hazardous waste,” “hazardeus substance” “disposal,” “relesse,” and
“threatened release® 5 used in this Mortgage, shall have the same meanings as set forth 0 the
Comprehensive Enviraarentz! Sesponse, Gompensation, and Liability Act of 1880, as amended, 42 U.S.C.
Section 9601, et seq. ("C=PCLA"), the Superfund Amendments and Reauthorization Act of 1955, Fuh. L No.
99-499 ('_SAI’IA'). the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicabla state or Federal laws,
rules, or regulations adopted pu sra=; to any of the foregoing. The terms *hazardous waste® and "hazardous
substance® shal! aiso include, witnwut limitation, ¥en'oleum and petroleum ucts or any fraction thereof
and s. Grantor represents anrl warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has heen no use_qgeneration, manufacture, storage, treatment, disposal, release or
threatened reledse of any hazardous was e /s substance gy any person on, from the P ;
{6} Grantor has ng knowledpz of, or reasun 0 balieve that there has been, except as previously disclosed fo
and acknowledged gg Lender in writing, (i} @« use, generation, manufacture, storage, treatment, disposal,
release, of threatened release of any hazardous waste or substance on, under, about or from the Pr b
any prior cwners or occupants of the P or (IP .ny actual or tweatened litigation or claims of any
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, corgactor, agent of other authorized user of the Property
shalt use, generate, manufacture, store, treat, dispose «f, of release any hazardous waste or substance on
under, about or from the Property and (i) any such azavitv shall be conducted in compliance with al
applicable federal. state, and local laws, regulations and oruinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender its agents 1o enter upon the
Property to make such inspections and tests, at Grantor's %, as Lender may deem appropriate to
determine compliance of the Froperty with this section of the oxtggge, Any i ons of tests made by
Lender shall be for Lender’s purposes only and shall not be construe? 1o create any responsibiity or kabilty
on the part of Lender to Grang:_qr to any other person. The representalvos and warranties contained herein
are based on Grantor's due diligence in investigating the froperty ic. Pazardous waste and hazardous
substances. Grantor heraby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Crantor becomes fiable for cleanup or other costs wi'er any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, loseas, lahilities, daren;aegu.
>nalties, and expenses which Lender mzy directly or indirectly sustain or suffer resuiting from a bre of
is section of the Mortgage or as a consequence of any use, generation, manui2zae, storage, disposal,
release or threatened re! occurring prior to Grantor's ownership or interest in the “r;pedy, whether or not
the same was or should have been known to Grantor. The provisions of this sectiy: of the Mortgage
including the obhglanon to indemnify, shall sunsive the payment of the Indeiedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition o any interest in
the Property, whether by foreclosure ¢r atherwise.

Nuisance, Waste. Granior shall not cause, conduct or permit any nuisanca nor commit, permit, o suffer any
suippin;e’cf Or waste on or to the Property or any portion of the Pr’c’:&erty, Without limiting the generality of the
feregoing, Grantor will not remove, or Eram to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvemesiz. Grantor shall not demolish or remove any Improvements from the Real Property
withgut the prior written consent of Lender. As a condition to the removal of any improvements, Lendar n'l%r

require Grantor to make amangem=nts satisfactory to Lender to replaceé such improvements wi
Improvements of at least equal value.

Lender’s Right to Eniar. Lender and its agems and representatives may ester upen the Real Pr at it
reasonable times to attend to Lender's interests and to inspect the Property for purposes g Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental mlihmenh. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in e of all governmental authorities applicable to the usk o ocgupancy of the
Property. Grantor may contest in good faith any such law, ordingnce, or regulation and withhoid compliance
during any proceeding, including ale appeals, 50 long as Grantor vas noiified Lender in writing prior 1o
dnmé; 80 and so long s, in er's sale opinion, Lender's interests in the "'09%,%49 not jeopardized.
Lender may require Grantor to post adequate securily or a surety bond, reasonably ctory to Lender, to
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protect Lender's interest.

Duty to Protec’. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do alt
othgr acts, in addition to those acts set forth abave in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Froperty.

DUE QN SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mertgage upon the sale or transier, without the Lender’s pricr written consent, of ali or any
part of the Real Property. or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntasy; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasechold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any cother method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited Kability company, transfer also
includes any cha:ige in ownership of more than twenty-five parcent (25%) of the voting stock, partnership interests
or limited fiability coznpany interests, as the case may be, of Gramor. However, this option shali not be exercisad
by Lender if such exe:cise is prohibited by federal law ar by Hinois law.

IﬁttEs AND LIENS. “hc %ii'owing provisions relating 10 the taxes and fiens on the Property are a part of this

gage.
Payment. Grantor shall pay v/hen due (and in all events grior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water cliarges and sewer service charges levied againgt or on account of the Property,
and shall pay when due all cla'ng for work done on or for services rendered or material fumished 10 the
Property. Grantor shall maintaiti-{0% Pro free of all liens having priority over or equal ta the interest of
Lender under this Mortgage, except frrthe lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and €/(Cept as otherwise provided in the following paragraph.

%ht Tc Contest. Grantor may withhoid peyment of any tax, assessnent, or claim in connection with a good
ith dispute over the obligation to pay, 50 i0’ig as Lender’s interest in the Property is not jeopardized. i alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, H a
lien is filed, within fifeen (15) days after Gramio: has notice of the filing, secure the discharge of the lien, of if
requested by Lender. deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to dischare the lien plus any costs and aitomeys’ fees cr other
charges that coul¢ accrue as a resuk of a foreclosurz 25 sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisty any adverse judgment before enforcement against the Property.
Gm_sha]l name Lender as an additional obligee ‘vnuvt any surety bond fumished in the contest
pr ings.

Evidence of Payment. Grantor siall upon demand fumish ta | <ider satisfactory evidence of payment of the

taxes or assessments and shail authorize the appropriate governme” . official to deliver to Lender at any time
a written statement of the taxes and assessments against the Prope.ty.

Notice of Conatruction. Grantor shall notify Lender at least fiftean (15} Jdys tefore any work is commenced,
any services are furnished, or any materials are supglied to the Property, i a7y mechanic’s lien, materialmen’s
lien, or other lien could be ed on account of the work, services, Gr muziizls. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that (Grastor can and will pay the cost
of such improvements.

aﬁgPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Proizerty are a part of this
gage.

Maintsnarice of insurance. Grantor shall procure and maintain policies ol fire insurdnce with standarg
extended coverage endorsements on a replacement basis for the full insurable vawe covering all
Improvements on the Real Property in an amount sufficient to avoid appiication of any coinsu'ance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably ac able to Lender. Grantor shall deliver to Lendsr cestificates of
coverage from each insurer containing a stipulaticn that coveramdge will not be cancelled or diminished without a
minimum cf thirty (30} davs' prior writen notice to Lender not containing any disclaimer of the insurer's
kiability for failure to giva such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way bly any act, omission or default ot or or any
other person. Shouid the Real Pr at any time become located in an area designated by the Director of
thie Federal Emer’g’en Management Agency as a special flood hazard area, Grantor a to obtain and
maintain Federal Insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the Nationa) Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of thie loan.

Application of Proceeds. Grantor shall prom(fﬁy no&%_l.ender of any loss or damage to the Properly. Lender
may maks proof of loss if Grantor fails to do =9 within fifteen (15) days of the casualty. ether of not
Lender's security is impaired, Lender may, at s election, apply the S to the reduction of the
Indebtedness. payment of any lien affecting the Property, or the restoration and repair of the Property. |f
Lender elects to apply the préceeds to restoration and repair, Grartoe ghall repair or replace the dama?ed or
destroyad Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grarntor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
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“ receipt and which Lender has not committed to the repair of restoration of the Property shall be used first to
£ pay any amount owing fo Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. I Lender holds any proceeds after
payment in fuli of the Indebtedess, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefi of, and pass fo, the
purchaser of the Property covered by this Morigace at an; trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

! Compliance with Exicﬁnp indebtednesa. During the period in which any Existing Indebtedness described

Page §

I T ,,'l;_,; .

below is in efiect, complance with the insurance provisions contained in the instrument evidencing such
Existing Indebledness shall constitute compliance w?m the insurance J)romsiones under this l?!gngage.gto the
extent compliance witn the terms of this Mortgage would constitute a %?hcanm of insurance requirement. it
any procesds from the insurence become payable on loss, the provisions in this Mortgage for division of
ndogg:m shall apply only to that portion of the proceeds not payabie to the hoider of the Existing

EXPENDITURES %Y LENDER. I Grantor fails to comply with any provisior, of this Mortgage, including any
obligation to mafinai Existing indebtedness in good standing as required below, or if any acton or oceeci im%zs
commenced that wouid mateniallv atfect Lender's interests in the Prﬁrv Lender on Grantor's may, but

ghall not be required (0, take aay action that Lender deems anpropri Any amount that Lender expends in so

doing will bear interes: . the raté provided for in the Credit Agreement from tie date incurred or paid by Lender to |
the date of reggg:m oy Crontor. Ad such expenses, at Lender’s option, will {3) b‘sngayabie on demand, (b) be 1
added ta the balance of the cr2git line and be apportioned among and bé payabig with any instaliment payments

to become due during either () .2 term of any applicable insurance policy of (if) the remamfng tenn of the Credit
Agreement, or (c) be treated a5 2 ballcon payment which will be due and payable at the Cradit Agreemert’s
maturity. this Morigage aiso wiil secure payment of these amounts. The rights provided for in this

shall be in addition: 10 any other rights or-2n1y remedies to which Lender may be entitied on account of the default.
A%no%’ such achonlg Len hgé shall not ve construed as curing the default so s ta bar Lender from any remedy that
! ErwisSe Wou ve "

ﬂolrlt-'lﬂlm: DEFENSE QF TITLE. The fuaving pravisions relfating ta ownership of the Propesty are a part of this

Thic. Grantor warrants that: (a) Grantor hukis good and marketable tile of record o the Property in fee
simple, free and clear of all liens and encumbr nces other than those set forth in the Real Pr descrigtion
or in the Existing Indebtedness section obelow or i1 ady titie insurance policy, title repost, or tinal title apinion
issued in faver qf, and accepted by, Lender in connectin with this Moitgage, and (b)) Grantor has the full
sight, power, and authority to execuée and deliver this Mirtgage to Lender.

Defense of Yitle. Subject to the exception in the parasraph above, Grantor warrants and will forever defend
the title to the Property against the lawiul claims of all rfar;ans. In the event any action or proceeding IS
commenced that questions Grantor’s title or the interest of L znder under this Morigage, Grantor shall d

the action at Grantot’s expense. Grantor may be the nominal Zarty in such Eﬂ‘ oceading, but Lender shail be
entitled to cipate in the proceeding and 10 be representen i» 1%.c proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, t¢ Lend2r such instruments as Lender may request
from time to time 10 permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grartor’s 1'se of the Property compiies with
&l existing applicable faws, ordinances, and regulations of govermmental ai1orities.

EXISTING INDEBSTEDNESS. The following provisions conceming existng( indebtedress (the “Existing
indebtedness”) are a part of this Mortgage. -

Existing Lien. The lien of this Mortgage securing the Indebtedness may be sxcodary and inferior 10 an

existing lien. Grantor expressly covenanis and agrees o pay, of see to the piymant of, the Existing
; indebtedrass and to prevent arr‘/tdefaun on such indebtedness, any default under the pstruments evidencing
L such indebtedness, or any default under any security documents for such indetitedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, o

other security agreement which has priority over this Moﬁ%aﬁgn%y which that a nt is modified, amended,

extended, or renewed without the prior written cohsent o . Granior shall neither request nor accept

any futu:= advances under any such security agreement without the prior written consent of Lender.

| CONDEMNATION. The following provisions refating to condemnation of the Property are a part of this fortgage.

n of Net Proceeds. If 2!l of of the Property is condemned by eminent domain proceedings
of Ey any goceeding or purchwg, o lig?:vogac'zmd smnation, Lender may &t its election require that all or any
gomon of the net s of the award be appiied to the indebtedness or the repair of restoration of the

| roperty. The net proceeds of the award shall mean the award after paymem of all reasonable costs,
' expenses, and attomeys' fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceading in condemnation is filed, Grantor shall promptly notify Lender in writing, and

¢ sh omptly take such steps as be necessaiy ta defend the action ant outzain the award.
g% ?naaslrl g thgﬂ%mﬁnal in suchmp?‘yoceetfmg. DUt ‘Lender shall be entitied 1o paricipate in the I,
t
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proceeding and ta be in the proceeding by counsal af #s awn choice, an Grantor will deliver or
cause tgﬁ l§e delivered to Lender such instruments a% n¥ay e requested by it from time fo time to permit such p
participation.

IAPOSITION OF TAXES, FEES AND CHARGES BY GOVERRMENTAL AUTHORITIES. The foliowing provisions
relating to governmental taxes, fess and charges are a part of this Morigage:
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Current Taxes, Fees and cheaees lajfm r%xestaggm!;mﬂer. Grantor shall execite such documents in
addition o this Mortgage and whatever other is requestad by Lender 1o perfect and continue
Wit 8l XpanEs INCUed 1 oo Tag Boraein o B s e e
! ' nut S H !
taxes, fees, documentary stamps, and %ther charggas for remrdritgg or registgn%% this Mo“:%age. on

Taxes. The following shall constitite taxes io which this section applies. (a) a specific tax upon this of
Mortgage or upon all or 22y part of the indebtedness secured by this Mortgage; (b) a speeific tax on tor
whicn Grantor is authonssd or required 10 deduct from payments on the | edness sacured by this %;;e ot
Mortgage; (¢} a tax on this type of Mortgage chargeable aqa.mst the Lender or the heder of the Credit
#géeg%ngh gntg, édr%u?tosrpmﬁc tax on ali of any portion of the Indebtedness or on payments of principal and
l -

Subsequent Tex=s. If any tax to which this section appfies is enacted subsequent to the date of this
Maostgage, this event shall hiave the same effect as an E\a;ggt ot Defauk (as _deﬁns:g below), and Lender may
exercise any or all of its avajlable remedies fcr an Event of Default as provided below unless Grantor either
a) pays the o< before 1t becomes delinquent, or g)_contats the tax as Bmwded above in the Taxes and
: eLnesngectror: ant, depasits with Lender cash or a sufficient corporate surety bond or other security satisfactory
(1) er.

SECURITY AGREEMM(; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are < purt of this Mortgage.
sm ment. Thisinstrument shall constitute a secuﬁn‘\agreemem to the extent any of the Property
constitu res of othar Zorsonal pro , and Lender shail have all of the rights of a secured party under
the Uniform Commercial Codr: 25 amended from time to time.

Securlly Inferest. Upon request by Lender, Grantor shall execute financing statements and take whatever
gther action is requested by Lende: 10 perfect and continue Lender's security interest in the Rents and
Personal Pr . In addition t0 recesding this Mortgage in the real property records, Lender may, at any
time and without Turther authorization from. Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement.  Guarier shall reimburse Lender for ali expenses incurred in perfecting or
continuing this secunty intarest. Upon def2o%, Grantor shall assemble the Pessonal Prope%’s_n a manner and
at a place reasonably convenient to Grantor 2« Lender and make it available to Lender within three (3) days
&her receipt of written demand from Lender.

O e ey i Tl O e By o T
Lngroe
Commercial Codej, are as stated on the first page of tliis m&'age. ¥

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The folizang provisions relating to furiner assurances and
attomney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upcn (equest of Lender, Grantor will make, execute
and deliver, or wilf causa to be made, executed or deliveren, to Lender or to Lender's designee, and when
requested by Lender, causs 10 be filed, recorded, refiler, or rerec xded. as the case may be, at such times
and in such offices and places as Lender may deem appropriale, any %04 all such mongages, deeds of trust,
security deeds, securty & s, financing statements, continuatiay statements, instruments of turther
assurance, certificates. and ather documents as may, in the sole opinion o Lzader, be n or desirable
in order to effectuate, compiste, perfsct, continue, or preserve {%)ethe obligeiurs of Grantor under the Credit
#geemem. this Morigage, and the Related Documents, and (b) the liens anad se avrity interests created by this

artgage on the P , whether now awned or hereafter acquired by Grantor.  Urless provibited by law of
agreed to the conrary by Lender in writing, Grantor shall reimburse Lender frr al costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. f Grantor fails to do any of the ménn%g referred to in the preceding parworaph, Lender may
da so for and in the name of Grantor and at Grantor’s nse. For such purposss, Crantor herebhy
imevocably appoints Lender as Grantor's aftoiney-in-fact for the purpose of making, exercting, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's opinion, to
accomplish the matters referred ta in the praceding paragraph.

FULL PERFORMANCE. I Grantor pays all the Indshtedness when due, terminates the credit line account, and
otherwise performs all the obligations mim_ed upon Grantor under this M Lender shall execute and
deliver to Grandor a suitable satisfaction of this Mortgage and suitable of termination of any financi
statement on file evidencing Lender's securily interest in the Rents and the Personal Property. Grantor will pay,
Powever. poy mi%h% Chantor m»:tlh'eer\.'ul?tatalflrcilln Leremansemsé ored gmmwwagg‘emi‘x% party o0

owever, is made W U ) O
the indebfan&andmerm*er Leader is forced to remi the amount of that payment () to Grantor’s trustee in
bankruptcy or to any similar under any federal or state bankruptey taw or [aw for the: refief of debtors, ()
by reason of any judgment, decree of order of any court or admin ve body having j Hon over Lender or
any of Lender’s property, or (c) by reastn olan%tsetﬂememar compromise of any claim made by Lender with any
ciaimant (including without lumrta!on_ Grantor), the Indebtedness shali be considered unpaid for the of
eniorcement of this Mortgage and this Mortgage shali ecatinue 10 be effective or shall be reinstated, &s the case
gvlag be, notwithstanding any canceilation of this Mortgage or of any note o other instrument or agreemen

idencing the Indebtedness and the Proparty will continue to secure the amount repaid of recovered to the same

extent as it that amount never had been originally received by Lender, and Grantor shall be hound by any
judgment. decree, order, saitlement or compromise reiating to the indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitite ent of default .
arder this Mortgage: ) Ganior Commits fraud OF MAKES 3 METen St o detault CEvent of Defaut)

?
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with the credit line account. This can include, for example, a false statement about Grantor's income, assets,
iiabilities, or any other aspects of Grantor’s financial condition. (b) Grantor Goes not mest the nt terms of
the credit line account. {7} Grantor’s action or inaction adversely affects the colfateral for the cradit line atcount or
Lender’s rights in the coliateral. This can include, for exampiz, Silure to maintain required insurance, waste of
destructive use af the dwelling, failure to pay taxss, death of all persons liabie on the acvount, transfer of title or
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of
anatner lien, or the use of funids or the dwelling for ited purposes.

RIGHTS AND RESEDIES ON DEFAULT. Upen the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, mﬁy exercise any one or mere of the following rights and remedies, in addition to any other
rights or rexedies provided by law:

Acgelerate Indebtedness. Lender shall have the right 2t its option without notice to Grantor to declare tha
%%F régc;gb[t’ggn&s immediately due and payable, including any prepayment penalty which Grantor would be
UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have ali the rights and
remedies of a secured party under the Uniroml Commercial Code. g

Collect Renti. -Lender shall have the right, without netice to Grantor, to take possession of the Property and
coilect the Rents, [nciudui? amounts past due and unpajd, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. in furtherance of u'e_nseg?m, Lender may require any tenan; or other
userofthePrE:;en ‘0 make payments ¢* rent or use fees dir to Lender. If the Rents are collected by
Lender, then ran:;oc evocably designates Lender as Grantor's attomey-in-fact to enderse instruments
received in payment theter! in the name of Grantor and 1o negotiate the same and coflect the proceeds.
Payments Dy ténants or xne” iisers to Lender in response to er's demand shall satisty the obligations for
which the payments are mar'® whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subp~ragraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lence; 7all have the right to be placed as m gee in possession or to have a
receiver appointed to take possession of 'l or any past of the Property, with the pewer to protect and grreferve
the Property, to operate the Propﬂ [ reced n'? fereclosure or sale, and to callect the Rents from the Property
and apoly the proceeds, over and auave ffie cost of the feceivershin, a%amst the indebtedness. The
mortgagee in on or receiver mav #orve without bond if perrmgad y law. Lender’s right to the
nimeit of a receiver shall exist whethzr or not the value of the Propeity axceeds the
Indebtedness by a substantial amount. Employ:ient by Lender shall not disqualify a person from serving as a
receiver.
#gipelfglpe ngreetosura. Lender may obtain a judiciai dezree foreclosing Grantar’s interest in all or any part of
Deficiency Judgment. K permitted b icable law, Lorder may obtain a j for any deficien
fgma]ningygn the Indebtedness due to Lgnggrp after applicativs uf all anynoums reca’f from the exgrcisa of m°Z
rights provided in this section.
Otter Remedies. Lender shall have il other rights and renwedies grovided in this Mortgage or the Credit
Agreement or available at 2w or in equity.

Sale ~% the Properly. To the extent permitted by applicable law, Gravitza hereby waives any and all right to
have e property marshalled. In exercising its rights and remedies, Lender zhall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lener shall be entitied to bid at any
public s2fe on all or any periion of the Property.

Notice of Sale. Lender shall give Grantor reasonabla notice of the time and g!;ce, of any public sale of the
Personal Propesty or of the time after which anr private sale or other int d'sposition of the Personal
Property is to be made. Reasonable natice siall mean notice given at least ten (10} 225 before the time of
the sale or disposition.
Walver; Election of Remedies. A waiver b ¢f a breach of a provision of this "aurigage shall not
constitute a waiver of or orejudice the 'sy gngspgtgm to demand strict com &3 Wi that provision
or any other provision. “Eléction by Lender 10 pursue any remedy shaii not exclude pursin of any other
y. and an election to make expenditures or take action to ’perrom an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall nat affect Lender’s right to declare a default and exerciss its
remedies under this Mortgage.

Aitorneys’ Fees; Expens2s. If Lender institutes any sult or action to enforce any of the terms of this
Mortga%e, Lender shall be entitiad to recover such sum as the court may ad{udge reasonabie as afiomeys
fees at trial and on any anpeal. Whether or not any court action is involved, ail reasonable expenses incurred
by Lender that in Lender's opinion are necessanf at % time for the protecticn of S interest or the
enforcement of its rights shall become a part of the Inded 53 payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Cradit Agreemert. Expenses covered

this paragraph include, without limitation, howsver subject to any fimiis under ggphcabte law, Lender's

omeyS' fees and Lender’s legal expenses whetner or not there is a lawsuit, inciuding atlomeys’ fees for
bankrurtcy proceadings (including effons to modify of vacate any automatc stay of injunction), ahgpeals and
(ntluding T0fECIGSUTe: reRorts). SUVEYOTS” Topors, ang Spprara fate. Thd Tie psaiaring tite reports
rmnmag by applicable law. Grantor aiso will pay any court eosis, in addition 16 all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shatl be in writing, may be be sent by telefacsimilie, and shall

9L.5
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be effective when actually delivered, or when deposited with a nationally recognized ovemnight courier, or, if
mailed, shall be deemed effective when deposited in the United States maii first class, certified og:nregistefed mail,
postage prepaid, directed to the addresses shown near the ﬁmmﬂg of this M Any party may chanrge its
address for notices under this Mortgage by giving formai en notice to the parties, meg that the
ﬁ:_-.rposg of the notice is to d':a_que the party’s addiess. All copies of notices of foreclosure from tive hoider of any
en which has prigrity over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informad at all times of Grantor's current add-ess.

MISCELLANEQUE PROVISIONS. The following misceilaneous provisions are a part of this Mortgage:

rmendments. This Mortgage, togetner with any Related Documents, constiutes the entire understanding and
agreement of the pasties as to the matlers set forth in this Mortgage. NO aleration of of amendment to this

ortgace shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Morigage has been delivered to Lender and actepted by Lendes In the Stale of
lllinois. This ".lorigage shall be governed by and construed in accordance with the lyws of the Siste of
Hlincis.

Caption Headingr. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpretg::' Joinethe prows?osns of this Mortggege. - v

%lserm%(. There shall ur. 00 merger of the interest of estate created by this Mortgage with any cther interest or
consm'tnofﬁﬁn Pdrgrperty 2t znv time held by or for the benefit of Lender in any capzinty, without the written

Severabiily. If a court ¢f competent jurisdiction finds a'% provision of this Morigage to be invalid or
unenfgrceable as to any oglerson ¥ _gircumstance, such finding shall nat render that provision nvalid or
unenforcesble as to any other pesraas or circumstances. If feasible, any such offending provision shali be
deemed to be modiiied ta be within the Timits of enforceabilily or validity. however, if the offending provision
cannot be so maodifiad, it shall be stricken and afl other provisions of this Mostgage in all ather respects shali
remadin valid and enforceable.

Succeazors and Assigns.  Subject tc the findafons stated in this M on transfer of Grantor’s interest,
this Mortgage shail be binding upon and inuie « the benefit of the their successors and assigns. If
ownership of the Property becomes vested in a persan otiier than Grantor, Lender, without notice to Grantor,
may deal with Grantor's Successors with reference to this Mostgage and the indebledness by way of
{o&be%gnce or extension withoui releasing Grantor *o07 the cbligations of this Mortgage or liability unde the
n ness.

Time Is of the Essence. 'ﬁme is of the essence in tie penic:mance of this Mortgage.

Weiver of Homestead n. Grantor herehy releiszs and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indestazness secured by this Morigage.

Wahiers and Consents. Lender shall not be deemed to have waived any rights unger this Mortgage (or under
the Related Documents) unless such waiver is in writing and signeg by cender. No defay or omission on the
part of Lender in qxgrusntgnarm or‘t_?l'rt shall cperate as a waiver of suct njiht or any other right. A waiver by
any party of a provision of this Morigage shall not constitute a waiver of or £:aiudice the party’s right otherwisa
to demand strict compliance with that provision of any other ion. N~ zrinr waiver et;y Lender, nor any
course of dealing beiween Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor’s obligations as to ang future transactions. Whenever consent by Lence 1s required in this Mortgdge,
the granting of such consent by Lender in any instance shall not constitute continu’,ig consent to subsequent
instances where such consent is required.

RIGHT OF SETOFF. Grantor grants to Lender a contractual pos security interest in, and hereby assigns,
convevs, delivers. and transfers to Lender all of Grantor’s right, title and ‘interest in and to, Grantur' s, accounts with
Lender (whether checking, savings, or some other account), including without limitation all accounts hemomt!y
with someone else and all accounts Grantor may open in the future, excluaing howaver all IRA, h, trust
accounts. Grantor suthorizes Lender, to the extent permitted by applicable law, to charge or setoff alt sums owing
on the Agreement against any and all such accounts, whether matured or unmatured.

ADDITIONAL INDEBTEDNESS SECURED. NOTWITHSTANDING AMYTHING IN TH!S MORTGAGE TO THE
CONTRARY, THIS MORTGAGE WILL SECURED AMOUNTS OWED UNDER TH= CREDIT AGREEMENT FROM
TIME TO TIME IN EXCESS OF THE CREDIT LIMIT.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTGR
AGREES TO ITS T&RMS.

GRANTOR:

X j;mm. d Tachesn—
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¢ KATRINA A. JACKSON-CONLEY
4 INDIVIDUAL ACKNOWLEDGMENT
i~ STATE OF ILLINOIS )
)ss
COUNTY OF ook

)

On this day beforc e, the undersiogned Notary Public, personally appeared KATRINA A. JACKSON-CONLEY., to
me known to be the mdividual descriged in and who executed the Montgage, and acknowledged that he or she
signed the Mortgage as iz or her free and volumtary act and deed, for the uses and purposes therein mentioned.

Given unider my hand'and cticizl seal this 27th  day of December ,19 96,
/ -y A ;
By ,‘:‘t s . /'L,"L’}if

Residing st _ Chicago, Illinois

Notary Public in and for the State of ~ Illinois

¢ NOTARY PUBLIC. STATE OF ILLIND:S
YLV 7 COMMISSION EXPIRES §-10-97

LASER PRO, Reg. U.S. Pat. & TM. Oif.,, Ver. 3.22b (¢} 1895 CF1 ProServices, Inc. All rights reserved.
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