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Equity Credit Line
Mortgage | . vuner 1110205795 > A

THIS MORTGAGE ("Sccurity Instrument™) is given on December 04, 1696 . The mongagor

is ROBERT W. SZAF(ANSKI & AL EXANDRIA M. ZAZZETT] NKA ALEXANDRIA M. SZAFRANSKI,
HIS WIFE AJ {("Borrower™)

This Security Instrament is gveito  The First National Bank of Chicago .
which is a __National Bank _~“pruanized and existing under the laws of _the United Statesof America |

whose address s Qne First Natigra Plaza, Chicago BlinofP67Q. . (*Lender”). Bomrower oweg
Lender the maximum principal surs of, 1.weaty-Five Thousand and Nof 109
Doliars (U.S. § 23.000.00 )/or the aggregate unpaid amoumt of all Joans and any disbursements made

by Lender pursuant to that cemain Equiny Ciedit Line Agreement of even date herewith executed by Borower
(“Agreement”), whichever iz Jess. The Agrecined’ Is hereby incorporated in this Security Instrument by reference.
o/  This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, witk che full
debt, ifnot paid eardier. due and pavable five years i om the Issus Date (as defined inthe Agreement). The Lender
‘I willprovide the Borrower witha final payment notice at leas: 90 days before the final payment must e made. The
"l Agreement provides that loans may be made from Ume to time during the Draw Period (as ocfined in the
Agreemens). The Draw Period may be extended by Lend=: la its sole discretion, but in no event later than 20
years from the date hercof. Al fuure loans willhave the sace lien priority as the onginal loan. This Sesurity
Instrument secures to Lender: (a} the repavinent of tie debt evidenad by the Agreement, including all principal,
interest, and other charges as provided forin the Agreement, and 7:1enewdls, extensions ard modifications; (b)
the payment of ail other sums, with interest, advanced under paragraph’ 6 of this Security lnstrument 10 protect
the security of this Security lostrument; and (c) the performence of Borrowr:'s covenams and agreements  under
this Security Instrument and the Agreement and alt remewals, exiemsions ‘ad. modifications thereof, all of the
foregoing tiot 1o exceed Iwice the maximum principal sum stated above. For this/wupose, Borrower does bereby
mortgage, grant and convev to Lender the following described propenty located m LO0K County,
Hiinois:

SEE ATTACHED LEGAL DESCRIPTION
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Permmnent Tax No:  17093280151101, 17081289991101
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wlmlﬂﬂ!mm DOW or bereafler erccied on (ne P‘Upcny-s » 3 3l tasamanys tighs,

> TEL3, royalties, minezal, of ang B rights and profits, elaims or demanac with sespecy
0y 20d afl awards mage for the taking by eminent dogmin, WaICT Tights and stock and 41) fixtures now or
:m?mepmp&:;.'ﬁnuplnmts nd additions shall also be coverng bythissmniwlnsrrmm. ’
_ ‘mgﬁmfmwhthis%wmmnme'ﬁow'. , :

E28C, pgramt and convey the Property ang the Property jg tnencumbered, Except for encumbrances of -
Wt and wil! defang penenally the tide 1o (e Property against all ¢gime i demands,
“eunibrances of yeeard, There is a ,a'iormongage from Borrower 10 NBD MORTGAGE co. -
—— tated __._______OSIM 4 eecorded as documen; mumber 35239964 .

. Bormower ang Lender covenan; and agree as follows-
Borro

Borrower shaly keep the itmprovements  poy, €SPy or hereafter erected op the

against Joss by fire, hazarde included  wjthin the tem “extenig coverage' sand any other f
Toods or flooding, for which Lender Tedquires fnsurance. This insurage shall be maingined i

i for the periods thatlmdcrfcquim-mciﬂmrancecanierpmviding'hcfnm shall be

chosen by Borrgwer sudject 1o Lendar's Ipproval witich shall oy pe \mreasonably  withhe,d of AeTower fails 1o

intain coverage described  above, Lender may, g Lender's optiog, obtain coverage 1o protect Levder’s rights in

rorcpan-ormthcl’mpmyonopaymmsmred by this Security Instrumens T rot tien
petiod will begin when the notice is given, -
PARgriph 19 the 7 15 acquired by Lender Borrower's nght to apy insurares and
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Cagal Dascripsica:  Parcel 1 thir Auaber 220 in Ontasio Straat Lofts Condandnium; 85 definsated on & survsy of the
- fTollowing descrived razl qstats: Parc 2/ Bock 4 In Assessar's Divitien of tha Kingsbury Tractin E 172 of the NW 1/4 of
Section 9, Township 39 North. Ranga 14 Exst of the Third Pringipal Maridian, whish sirvey Is atzehed as Exhibit “A™ ta the
Dectaration of Candaminlurn recorded as Joravaent Kumber 34827940 ragether with Its undivided porcantage interest In tha
common elzments in Cock Coumty, Eingls, “arcet 2: The exclusive right t0 the use of P124, » limited common alemeants as
delingated on tha survey sttached to the Daclartior aforesaid recsrded g3 Document S4827340.
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. paragraph 16, by causing the action or proceeding to be dismissed with 2 ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest inthe Property or ather mualerial impairment of the lien ™
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§. Preservation and Maintenance of Property; Borrower’s Application; Leaseholds. Borrower shall not
destroy, damage. substantially change the Property, allow the Property to deicriorate. or commit waste. Borrower
shall be in default ifany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender’s good
£=ith judgment could result in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender™s security interest. Borrower may cure such a default and reinstate. as provided in

created by this Security Instrumemt or Lender’s security interest. Borrower shall also be in default if Borrower,
during the loan applicaion process, gave materially falsc or inaccurate information or statements to Lender (or
failed to provide Lender with any material informatien} in connection with the loans evidenced by the Agreement.

If this Security Instrument is oo a leaschold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Property. the leasehold and foe title shall not merge unless Lender zgrees to the
inerget in writing.

§. Protectiorof !.ender’s Righis in the Property. fBomower failsto perform the covenanls and agreerocmis
contained i this Serariny Instrument, or there 1S a legel proceeding that may significantly affect Lendes’s rights in
the Property {such as'aproceeding in bankrupicy, probate, for condemnation or 1o enforce faws or regulations),
then Lender may do and puy for whatever is necessary 1o protect the value of the Property and Lender®s rights in
the Property. Lender’s activus may include paying amy sums secured by a lien which has priority over ths
Security [nstument, appearing jarourt. paying reasonmakiz attorneys’ fees, and entering on the Property to make
repairs.  Although Lender may 12k« action under this paragiph, Lender does not have to do so.

Any amounts disbursed by Lendes urdec this paragraph shall become  additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear
interest from the date of disbursement at the Ajreement rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make re'scnable entvies upon and inspections ofthe Property. Lender
shall give Borrower notive at the time of or prior to an4 spection specifying reasonable cause for the inspeetion.

8. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, in connection
with any condemnation or other taking of any past of the Prerty, or for conveyance in lien of condemnation, are
hereby assigned and shall be paid 1o Lender.

Inthe event ofa total taking of the Property, the proceeds shafhe applied to the sums secured by this Security
Instrument, whether or not then due, with aty extess paid to Poriower. In the cvent of a partial taking of the
Property. unfess Borrower and Lender otherwise agree in writing. the-sums secured by this Secusily Instrument
shait be reduced by the amount of the proceeds multiplied by the follr wing fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair marke: value of the Property immediately
before the taking, Any balance shall be paid to Borrower.

Ifthe Property is abandoned by Borrower, or if.after notice by Lender to Borgv.er that the condemnor offers to
make an award or setile a claim for damages. Borrower fails to respond to Lendsr 'within 30 days after the date the
notice % given, Lender is authorized to collect and apply the proceeds, at its option, sither to restoration or repair
of the Properiy or to the sums secuted by this Security Instrument, whether or not then due.

9. Bomrower Not Relcased; Forbearance By Lender Not a Waiver. Extension of Gie «vas for payment or
modification of amortization of the sums secured Dy this Securily lnstrument granted by Lender *5 wny successor ip
interest of the Borrower shall not operate to release the liabilityof the original Borrower or Borrower’s successors  in
ipterest. Lender shall not be required to commence proceedings against any successor in imtersni or refuse 10
extend time for payment or otherwise modify amomization of the sums secured by this Security Instrument by
reason of any demand made by the original Bomower or Borrower’s successors in inferest. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hercof, or of the Agreement, oF any pan
thereof, shall apply to the particular instance or instances and a the particuiar time or times only, and no such
waiver shall be deemed 2 continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and cogtinue to rercain in fullforce and effect. No waiver
shall be asserted against Lender unfess in writing signed by Lender.
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10. Sacceaors  and Asmigns Bound; Joint and Severs) Lisbhity; Cosigners. The covenamts and
sgreements  of this Security Instrument shall bind and benefis the successors  and assigns of Lender and Borrower,
" ‘wubject to the provisions of paragraph 15. If chere is more than onc party as Bomower, exch of Borrower’s
covenaats and sgrecments ghall be joint and several. Any Borrower who co-siges this Security Instroment but
does - not execute the Agreement: (a) is co-tigning this Secority Instrument only to mortgage, gramt ad convey
thet Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated
10 pay the sums secured by this Security Instrument; and {(c) agrees thar iender and any other Borrower may
agree to extend, modify, forbear o make amy accommodations  with regard to the terms of this Security Instrament
‘or the Agreement without that Borrower's consent.

11. Loan Charges. Ktbe foan secured by this Security Instrument is subject to z law which sets ‘paximum. oan
charges, and that law is finally interpreted so that the interest or other loan charges coflected or to be collacted in
comection with the [0an exoeed the permitted limits, then: (a) any such lom charge shall be reduced. by the

" amowmt mecessarv’ 1o reduce the charge to the peritted Hmis;and (b) any sums already collected from Borrower

- which exseeded  pernmitied Hmits willbe refanded to Bomower. Lender may choose to make this refmd by

sediacing the principrs owed under the Agreement or by naking a direct payment to Bortower. Ifa refund reduces
principal, the redoetion viil be treated a5 a partial prepayment withouwt any prepayment charge under the

Agroement. .
" 13, Netices. Any notice t5 Piower provided for in this Security Instrument shall be given by deliversing itor by

{ mailing itby fimiclasy mail uniereapplicable law requires use of anotker method. The notice shall be directed to
“the Property Address or any other adinss Borrower desigrates by notice t Lender. Any notice to Lender shall be

given by firstclass mail to Lender’s a/dress stated herein or any other address Lender designates by notice
“Porrower. Any notice provided for in this Security Instroment shall be deemed to have been gwmtoBonm or
Lender when given as provided in this paragrapi:

13. Governing Law; Severabiity. This Secunty Instromest shall be poverned by federal law and the taw of
Hlinods, In the event that any provision or clause Sf this Security Instrument or the Agreement confficts with
wpplicable law, such conflict shall not affect other provicions of this Security Instrument or the Agreement which

° can be given effect without the conflicting provision. Tutlie-end the provisions of this Security Instrumient md:hc
"Agreemerg are declared to be seversble. ,

14. Amigament by Lender. Lender may assign all or any poricn of its imterest hercunder znd 1tsnghtsgnmad
bersin and inthe Agreenent 10 any person, trust, financial institutiru or corporation as Lendar may determine and
opon such assignment, such assignoe sball thercupon succeed 10 i the rights, inierests, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no fiurther obl'gativns or Liabilities thersunder: S

15. Trasder of the Property or a Benefical Interest in Borrowsr; Tiee on Sale, Ifalloranypmofthe
Fropesty or any interest initis sold or transferred (or ifa bepeficial interest wn Urryower is sold or transferred and
Borrower is not a matural person) withowt Lender's prior wrinten consent, ircfer. may, al its option, require

exzreised by Lender if exercise is prohibited by federal law as of the date of this Security Instrumnt,

Vilender excrcises this opiion, Lender shall give Borrower notice of acceleration. “he etice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Zoinwer mmst pay all
swos secured by this Security Instrument. IfBorrower failsto pay these sums prior to the expiiziion of this period,
Lesder may invoke any remedies permitted by this Security Instumemt or the Agreement withour jucher mﬁec or
. Scmand on Botrower.

16. Boxrower’s Rigit to Relnstate, [fBorrower meets certain conditions, Borrower shall have the nghxtohm
enforcement  of this Security nstrumenm: discontinued  at any time prior io the entry of 2 judgment enforcing this

CSecurity Instrument. Those conditiops are that Borrower: () pays Lender allsums which then would be due under

ﬁm Seaxmylnshml and the Agreement had no acceleration occurred; (b) cures any default of any ofher

or agreements; (c) pays all expenses incurred in enforcing  this Security nstrument, including, but not

itd 10, remorable  attomeys’ fees: (d) tekes such action as Lender may reasonably require to assure thad the

of iNis Security Instrument, Lender's rights inthe Property and Borrower's obligation to pay the sums secured

> thit Secusity Ingrument shall continue uncianged: and {¢) not use the provision more frequently then onee

cvery fve years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured bereby

shall remain fullyeffective 28 ifno acceieration had ocrued.  However, ahis right to reinstate shall noi apply mthe
mufnwla:nmmdwm;npbli
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immedinee paymert in fullof all sums secured by this Security Instrument. Howeier, this option shall not be
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7. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage. or release
of my Hazardous Substances on or in the Property. Borrower shali not do, nor allow anyone ¢ls¢ (0 do anything
affecting the Property that is in violation of any Environmenatal Law. The preceding two sentences shall not apply to
the presence, usc or storge on the Property of small quantities of Hazardous Subsiances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Propesty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Lawsuit or other action by
&y governmental or regulatory agency or private party involving the Property avd any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. IfBorrower learns, or is notified by any governmental
or regulatory authoritv, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 17, “Hazardous Substances® arc those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum  produc’s,  toxic pesticides and herbicides, wolatile solvenis, materials containing ashestos or
fornaldehyde, and iedioactive materials. As used in this paragraph 17, "Environmental Law® means federal laws

~and laws of the juriscictivn where the Property is located that relate to health, safetv or envircamental protection.

18. Prior Mortgage.  Eorrower shall not be in default of any provisica of any prior mortgage. _

19. Acceleration; "Rercedies.  Lender shall give potice to Borrower prior to acceleration following: (a)
Bormrower™s fraud or material  vnssopresentarion  in connection with this Security Insrumen:, the Apreement or the
Equity Credit Line cvidenced Oy the Agreement; (b) Borrower's failure to meet the repayment terms of the
Agreement; or (c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior lo accelewwtion under Paragraph 15 unless apclicable law provides otherwise). The
motice shall specify: (a) the default: (b) the action required to cure the default; (¢) a date, mot less than 30 days
from the date the notice is given to Borrewer, b which the default must be currd; and (d) that failure to cure the
default on or before the date specified in the nyitie-may result in acceleration ofthe sums secured by this Security

) Instrument, foreclosurc by judicial proceeding aud szie of the Property. The notice shall further inform Borrower
} of the right to reinstate after acceleration and the right to ssert in the foreclosure procesing the nonexisience of
[ a default or apy other defense of Borrower 10 acceleration aud foreclosure. ¥fthe default is not cured on or before
; the date specified in the notice, Lender a its option may rcquire immediate payment in fuliof all sums secured by

~ .K:;l A
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this Security Instrument without further demand and may forec’os: this Security Instrument by judicial proceeding.
Lender shall be emitled to collect all expenses incurred in legal proccedings pursuing the remedies  provided in
thiis paragraph 19, including, but not limited 1o, reasonable attorneys® fe=s an- costs of title svidence.

10. Lender in Possession.  Upon seceleration under Paragraph 1% or suandonment ofthe Propetiy and » any
time prior t0 the expiration of any period of redemption following judicial sale “Lender (ia person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, wake possession” «t and manage the Property and to
collect the rents of the Property including these past due. Any rents collected by icnder or the receiver shall be
applied first (o payment of the costs of management of the Property and collection of rents, including, but not
limited 0, receiver’s fees. premiums on receiver’s bonds and reasonable attorneys’ ' yues, and then 1o the sums
secured by this Security Instrument. Nothing herein contained shall be comstrued a. constituting Lender a
mortgagee in possession in the absence of the taking of actual possession  of the Property Uy wender pursuant fo
this Paragraph  20. In the exercise of the powers herein granted Lender, no lizbility shall be aciered or enforced
against Lender. all such liability being expressly waived and released by Borrower.

21. Release. Upon payment of allsums secured by this Security lnstrument, Lender shall release- \his Security
Instrument.

22. Waiver of Homestead. Borrower waives allright of homestead exemption inthe Propeuy.

23. No Offsets by Borrower. No offset or claim that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due under the Agrecment cr this Security Instrument or
from performing any ather obligations contained therein.

24. Riders to this Sccurity Instrument. Ifone or more riders are executed by Borrower and recorded logethcr
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as ifthe rider(s) were a
pant of this Security Instrument.
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" _Bomrower
¢ Mk |
Mﬁimm{ Hbfm 1 AR
M SZAFRANSKT /| _ -Borrower
Space Beiew This Line For Acknowledement)
| mBy- Veronica Rhodes
ER T "2ty >l Bank of Chicago
N One First N 001 Plaza Suite 0203, Chicago, IL 66670
1 stateormumoss, . ¥/ County s
S 1 ~SIE nJen . & Notary Public in and for said counmty and stste, do herchy )
ceatify thae ROBERT W. SZAFRAN.Y 2 ALEXANDRIA M. ZAZZETTI NKA ALEXANDRIA M. SZAFRANSK!, '
__HIS WIFE A ;
pecacnally ksown 1 o 10 be the ssme persen(s) whose name(s) is (g subscribed to the foregoing pr— 1
apperred  before me this day in . e wimowledged  that signed asd
delivered the 22id instroment a8 —(fiﬁ“lAvolummmdmmmmfm ,
Gsunhnyhmdndoﬂinﬂml this L.dlyo 192‘
237,
"QFFICLAL SEAL” 7,
_ MARGARET | }REPPEL, )
L : 5 Notary Public, Stabs of TSnois
i : 8wy Comrission Expires £31IM
. : 055 555764505000 50
E
i -
- ;
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"THIS CONDOMINIUM RIDER is made this 04th dayof December | 1996 .and is incorporated into and shall be
deemed w amend and supplement that certsin Morgage (the “Security Instrument”) dated of even date herewith, given by the
endersigned  (the “Mortgagor”) o secure Mortgagor's obligations under that cerain Equity Credit Line Agrsement, dated of even date
berawith, between Mortgagor and  _The First National Bank of Chicago

{the "Lender”) and covenng the property described in the Security Instrument and located a1

411 W ONTARIO ST - UNIT 220 CHICAGO. 1I. 506104045 (the “Property”).

AL

7% The Property includes a unit in, together with an undivided intetest in the common clements of. a condominium project known as

~  Omntario Street Lofis Condomimum (the “Condomimium Project™).
If the owners association or ther entity which acts for the Condominium Project (the “Assacition*) holds title to property for the benefit
or use of its members or shareholders, the Property also includes Msiagagor's interest i the Association, in the uses, proveeds and
benefits of Mortgagur’s interest.

CONDOMINTUMCOVENANTS. In addition t© the covenants and agreements mede in the Security Instrument, Mortgasor and Lender
further coverant and agsr 25 fllows:

A Assesments,  Mortgagor shull jromptly pay. when due. all assessments  imposed by the Association pursuant to the provisions of
the Declaration, by-laws. code of regriati-ns and any other equivalent documems (the ~Constiment Documents™ of the Condominiurm
Project.

B. Hazard fusyragee,  So fong as the Assochuen Lsainmins, witha generally accepted msurance camwier, a "master®, *blanket®, or similar
such policy on the Condominium Project, which pricy provides iosurance coverage against tire, hazards included within the term
“extended coverage®, and such other hazards as Lender »ay require. and in such amounts and forsuch periods as Lender may requite,
the Mortgagor's obligation under the Security Instrumers i mainizin hazard insrance coverage on the Property is deemed satisfied.
Mortgapor shall give Lender prompt notice of any bxpse in sued lo ard insurance coverage.

In the event of 2 distribution of hazard insurance proceeds ialiu of restoraiion or repair following a loss to the Property, whether
the unik or W common elements. any such proceeds payable w Notfzagor are berchy assigned and shall be paid w0 Lender for
application to the sums secured by the Security Instrumest, with the excess, if vy, paid to Morigagor.

C. Lendor's Pror Consent, Mortgagor shall not. except after notice 10 Lendsr 'and with Lender’s prior written comsent, partition or
subdivide the Praperty or consent to:

() the abandoament  or termination of the Condominivm Project, except for abandoomens v vermination provided by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or emin<at Zomzin;

(i) any material amendment to the Constivent Documents. including. but not limited to, any ainendment which would change the
percentage interests of the unit owners in the Condominium Project; or

(iiiythe effecuation of any decision by the Association o termimte professional management and assumé s#*management of the
Londominium Project.

D. Easemenis, Mortgagor also hereby grants to the Lender, its successors and assigns, as rights and ezsemears appurtenant to the
Property. the rights and easements for the benefit of said Property set forth in the Constituent Documents,

The Security Instrument is subject to all rights. easemswts, covemants, conditions, restrictions and reservations contaiped in the
Constituent Documents the same as though the provisions of the Constituent Documents wefe recited and stiputated af length herein.

E. Bemedies, If Mortgagor breaches Mortgagor's covenants and agreements bereunder. including the covemant o pay when due
condominium assessments, then Lender may invoke any remedies provided under the Security Instrument.

IN WITNESS WHEREQF, Morigagor has executed this Condominium  Rider. h/ W
. /W -
/v
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