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instrument Prepared By
VALERIE MORTINSON

FOR M1 WAL KEE ﬁV%NDfJE SUITE 30
a50 nag&l EILWAU .

MORTGAGE s

T ity Ims o is g ! i RCARER 22,1996
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C — WM Z20 | ) N
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QOCULENT éMNAGF’,AEF 3
FREDERICK, MD 21705t

("Borrower™). This Security Instrument is gived %0
existing under the laws of . THE STATE OF ILLbVIR...... . and whose address i

— 50 NORTH_MILWALSEE AVENUE, SUITE 305, GLENWVIEY L IL. 60025
{"Lender”). Borrower owes Lender the principst sum of FPIGHI-EGHT THQUSAND ANDNOMO0 .

Eolars (US. 28,0000 ). This debris md—e;;_-r’ by Borrower’s nore dated the same date 35 this Security
lostrument (*Note”), which provides for monthly payments. with the full debt, if not paid easlier, due and payadble on
e BNUSBRY 1, 2027 . This Security Instrument secures ¢ i.ender: (a) the repayment of the debt evidenced by the

Nate, with interest, and all renewals, extensions and modifications ef the Jsote; (b) the payment of ali other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Invaument; and (c) the performance of Borrower’s
covenants and agreements undes this Security Instrument and the Note. For Jbls purpose, Bomower does hereby mortgage.
grant and convey to Lender the foltowing described property located in o S005 County, linois

THE EAST 50 FEET OF LOT 3 1h BLOCK 2 iN FREDERICK H. BARTLETY § ' AWRENCE
BROE 13 AT O e T D M e DIAR (N COOK COUNTY, ILSNGS

3 i INCIPAL MER] \; ILba
{EXCEPT THEREFROM THE NORTH 135 FEET ARD @ (nEHES THEREOF )

PIN #13-17-101-Q52
LAWYERS TITLE BWIRARCE CORPORATION
which has the address of mmeﬁm&MW
, Miinois .. $0620 CProperty Addren’);
{City) {Zip Codej

TOGETHER WITH all ke improvemearns now or hereafler erécted on the property, and alt ezsements, , 370
by this Security

fictures cow or hereafter 2 part Of Ui property. AR replacecaents and additons shall alsc be
Imtrument. All of the foregoiog is referred to in this Secufily [NSTUMENE a3 the “Propersy.”

BORROWER COVENANTS that Borrower is lawfully seised of the extame hereby conveyad and has the [ight 19 morgags,
grant and convey the Property and that the Property i ynencumbered, except for encuwmbrances orug:cd. Bonower
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} ‘_ THES SECURITY INSTRUMENT combinés uniform covenants for satiousl use and ncmm‘ofm mmq with lim:tad
. /‘_mﬁﬁmbym&m»mﬁmnwommwmmmmmhgrulm. o .
s UNIFORM COYENANTS. Borrower and Lender covenant and agree a3 follows: ‘

. 1. Payment of Priucipal and Interest; Prepayment sud Latc Charpes. Borrower shall promptly pay when due the
c o~ . prindipal of and interest on the debt evidences by he Note and any prepayment and late charges duc under the Notz. »
L1 .7« 2 Fands for Taxes and Invarance. Subjeet to-sppficabie Law or to 2 written waiver by Lender, Borrower shalt pay 0
- ‘Lander o the day monthly payments are due under the Nots, uhtif the Note is paid in full, 2 sum (Funds) for: (s} yearly
taxes and assessments which may atiain priority aver this Secority tnstrument a3 a en on the Property: (b) yearly leasehold
payments or ground reats oo the Propesty, if any; (c) yearly hazard or property insurance premiums; {d) yearly flood
_imsurance premiums, if any; (¢) yearly mortgsge insurance premivmy, if any; and (D) any sums payable by Borrower %
Lender, in sccordance with the provisions of parsgraph L, in iew of the payment of mertgage insurance premiums. These
items are catled “Escrow Items.” Lender may, at any time, colfect and hold Funds in an amoust ool to exceed the maximoen
.amount a lewdar for a fedevally relaied mortgsge loan may require for Borrower's escrow accoumt under the federal Real
. - Estate Settlemen* Procedures Act of 1974 as ameaded from time to Gme, 12 US.C. Section 260] et eq. {'RESPA"), unles
" apother law that apsfes 1o the Funds sets 2 Jesser amount. If so, Leoder may, ajany time, collect aod bold Fuads in an
- xmonnt not 1 excera e lesser amount. Lender may estimate the amouat of Funds dus on (¢ basis of eurrent data and .
ressonable estimates of (oo uditures of future Escrow liems ¢r Otherwise in accordance with applicatle taw. - . :
+ Fhe Funds shall be beid 18/ap institlotion whose deposics are iasured by 2 federa] agency, instrumentatity, or entity Gactoding
Leoder, if Lender is such xa ‘artie-tonyor in a0y Federal Home Loan Bant. Lender shant apply e Funds 1o pay the Escrow
- Reem3, LeieT MBY tof charge Beirower for bolding =nd applying e Funds, annuzily snslysing the escrow sccount, or
varifying the Fscrow ltem, unless $ 2072 pays Borrower intarest on 2 Fuods and applicable faw permits Lender 10 make
such 2 charge. Howsver, Lender may regine Borrower to pay a coe-time charge for a0 independent real estate tax reporting
:#ervice used by Lender in conaeesion witk. this foay, uniess applicable law provides otherwise. Unless an agreement is made or
" spplicabic AW requires interest to be paid, Le adr: shall not be requires to pay Borrower any intevest or earniogs on the Furds.
. Barrower and Lender may agree in writing, hov evrr, that interest shall be paid on the Funds. Lender shall give to Bomower, ]
© without chasge, an annusl aceounting of the Fund:, ipowing crodits and debits o the Funds gnd the purpose for which each .
@sbit o the Funds was made. The Funds are pledged 23 7405t onal securily for all sums secuced by this Secority Instroenent, -

I the Funds held by Lender exceed the amounts permivesd v 62 beld by spplicable (aw, Lender shall secount to Borrower for
-+ the excess Funds in acconance with the requinements of apysiable law. If the amount of the Funds held by Lender at sy
- €me js not sufficient o pay the Escrow ltems when due, Lender 1,2y 33 notify Borrower in writiog, and, in such case Borrower
shall pay to Leader the amount necessary to make vp the deficienc/. Serrower shall make up the defitiency in no more o
twelve monthly payments, st Lender's sole discretion. ’ » . _
vpoupaymmtinﬁlnohnmmedbymsmlnsmmen:.tmma‘wﬂprompdyufundmﬂomwmy!?m&
beid by Lex\ier. I, under paragraph 21, Leader shall acquire or sell the Prope-cv. Lender, pwior to the axquisition or sale of ;
'mtl‘mpmy.:ha!lapp!ymyFundshddbyLenda-a!u:e&meofaequisiﬁonorn;enslutdillpinnthumlmgdby
.. 3. Application of Payments, Unless applicable low provides otherwise, 21l payments received by Lender under paragraphs |
mdzmﬂbuppﬁed:ﬁmmmypmpaymmtcbngudmmthexum;mm.hmouxv‘;:uynblemda-pmyapbz;
third, to interest due; fourth, Lo principal due; and fast, to any late charges due under the Note. B
4. Cloyges; Liens. Borrower shall pay all taxes, assessmentz, charges, fines and impositions @ ’sniabie 1o the Property
whith may atiaip priority over this Security Instrument, and Jeaschold payraents or ground rents, if a1y, Borrower shall pay
‘ these obiigations in the manner provided in paragraph 2, or if 0ot paid in that maoner, Borrower 31l piy tdern o1 time
L - ﬁmﬂyhmepmonowedpaymz.sommmmpayﬁmnmLcnderanmﬁmofmomtobepﬁdmdudﬂs
s & paragraph. If Borrower makes these payments directly, Borrower shall prompdy furnish to Lender recuipts evidensing the
paymenty. . .o v e
.G;? mmwmmyﬁmmmmwcm%quMMwm(a)agmin
o) Hiﬁngwmeﬂ)mmduowpﬁmmmwmcﬁmhammampuﬂcwLuﬂu;(b)mmuuingoodfzilhtbeﬁm
JBy.ordd'aﬁsaﬂim:mfomunmofﬂrﬁwh.kp!prmediDpwbidﬁnd:elmdu’soyhimdmtetoprcmﬁn
mfomanormeﬁuuor(c)m&ommehouerom:immlpcmnﬁsfutorwamdumborﬂmﬁngthﬁmw
mmmﬁlmummalmmﬁmPmpmyinubjeumaﬁmwhhhm-ymmwmityom
tis Securlty Instrucwent, Lender may give Borrower a notice identifying the fien, Borrower shall satisfy the lisn or take cas o
more of the actions sci forth above wiiin 10 days of ¢ giving of notice. )

$. Hazand or Property lnsarauce. Borcowe stal kecp e improvements now existing or hereafier erccut on dac Froperty
insarod apsiost loss by fire, hazands iteluded within the term “extended coverage™ and any other hazards, indluding Aonds or
flooding, for which Lender requires jasrance. This insurans shall be maintained in the amounts and for the pesiods that

N eectives. Tire ah CAtTier providing the insurance shait be chosen by Borrower subject 10 Lender’s approval

-
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whick shall not be uareasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
optiod, obtain coverage to protect Lender's rights in the Property in accardance with paragraph 7.

* All insurance policies and renewals <hall be acceptable to Lender and shall inciude a standar® mortgage ciause. Lender shall

bave the right to bold the policies and renewals. If Lender requires, Borrower shall prompdy give to Lender a1l receipts of
paid premiums and renewal nolices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not mada promptly by Bosrower,

Unless Lender and Borrower otherwise agree inn writing, nsurance proceeds shall be appked to restoration or repair of the
Property damaged, if the restoration or repair is ectaomically feasible and Lender's security is not lessened. If the restoration
or repair is not economically fessible or Linder’s security would be lesseaed, the insurance proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons
the Property, or does riot amswer within 30 days 2 notice from Lender that the insurance carrier has offered to settle a claim,
then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay
sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bosrower otherwise agres in writing, any application of proceeds to principal shafl not extend or postpeue
the due date of b2 moathly payments refared to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Zruperty is acquired oy Lender, Borrower's right W any insarance policies and proceeds resulting from
damage to the Prope:q) prior to the acquisiion shall pass to Lender to the extent of the sums secured by this Security
Instrument immediaey raer to the acquisition.

6. Occupancy, Preservz(o., Maintenance and Protection of the Propaty; Borrower’s Loam Application;
Leaseholds. Borrower shall cevury, establish, and use the Property as Rorrower’s principal residence within sixty days after
the execution of this Securily nstrum=ent and shall continue to occupy the Property as Borrower’s principal residence for at
least one year after the date of occup>ie), unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstanrcs exist which are beyond Bosrower’s control. Borrower shali not destroy, damage
or impair the Property, allow the Property to deteriorale, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civii o criminal, is begun that in Lender’s good fith judgment could result in
forfeiture of the Property or otherwise materially 1mrair the lien created by this Security Instrument or Lender’s security
interest. Borrower may cure such a default and reinsisie, as provided in paragraph 18, by causing the action o proceeding to
be dismissed with a relng that, in Lender’s good faith <cwrmination, preciudes forfeiture of the Borrowes’s interest in the
Property or other material impairment of the lien created by this Security Instrument or Lender’s security interest. Bomower
shall also be in default if Borrower, during the loan applicalirn process, gave materially false or inaceurate information or
staternents to Lender (or failed to provide Lender with any matixiz] information) in connection with the loan evidenced by the
Note, induding, but not Limited to, representations concerning Buriov er's occupancy of the Property as a principal residence.
If this Security Instrument is on a leasehold, 2arrower shall comply r«it's all the provisions of the [ease. If Borrower acquires
fee title to the Propetty, the leasehold and the fee title shall not merge vmicss Lender agrees to the merger in writiog.

7. Protection of Lender's Rights in the Property. If Borrower fails to pesforrs the covenants and agreements contzined in
this Security Instrument, or there is & Jegal proceeding that may significantly affat Lender's zights in the Property (such as a
proceeding in bankruptcy, prohate, for condemnation or forfeiture or to enforce 1aw, or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secired by a Hen which has priosity over this Security Insrunient, appearing in court, paying
reasonable atomeys’ fees and entering on the Property to make repairs. Although Lendry inay take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrow:s secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts thall bear ‘atecest from the date of
disbursernent at the Note rate and shall be payable, with interest, upon notice froin Lender to Borrower r(quv sting payment.

8. Mortgage Insurance. If Lender required mrortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shal] pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender [anses or ceases to be in effect, Eorrower shall pay the premiums required o
obtain coverage substanfially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alismnate mortgage insurer approved by Lender. If
subsiantally equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a suns equal
to cactwelfth of the yeariy mortgage insurance premium being paid by Borrower wheo the insurance coverage lapsed or
ceased to be in effect. Lender will aceept, use and retain these payrents 2 a loss reserve in lieu of mortgage insurance. Loss
reserve payménts may 0o longer be required, at e option of Lender, if mortgage insurance coverage (in the amount and for
the period that Lender requires) provided by an instrer approved by Lender agzin becomes available and is oMained.
Rorrower shall pay the premiums required (0 maintain mofigage insurance in effect, or i provide a loss reserve, until the
requirernent for mortgage insurance ends in aecordance with any written agreemert beiween Borrower and Lender of
applicable law.
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9. he:h l.:nda or i agent may make reasonable entries upon and mspemom of the Property. l.endur shall gur: ‘ A

.mmnom:cﬂﬂ:ehmedormmmmmpwﬂonspeufymgmmuemeforthemom

10, Condemnstion. The proceeds of any award or claim for dama ,di:mwmmequmml,inmnmmnny
eopdamnstion or other taking of any part of the Property, mforcum:ymmﬁmofcondmhnn,mhuebyaﬁ;mdmﬂ
shii be paid to Lender.

lnmqem:orlmulahngd'mel’ropmy mmmumﬁwmmmmwﬁ:mm Lo

whether or aot then due, with 20y excess paid 10 Berrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instruenent immediately before the taking, unless Borrower and Lender otherwise agree in-writing, the suma secured

_ By this Security Instrument shall be reduced by the amount of the prooteds multiplied by the following fraction: {a) the total

" gmount of the sums secewred immediately before the taking, divided by (b) the fair market value of the Property immediataly
before the uking. Any balance shall be paid to Borrower. In the event of a partial taking of the Propesty in which the fair

market value of the Property immediately bd‘oremetahngulus than the amotmnt of the sums secured immediately before the
taking, unlesr 8o rower and Lender otherwise agree in writing or uniess applicable lsw otherwise provides, the proceeds shall
be applied to the ~oms secared by this Security Instrument whether or not tie suris are then due.

. i tre Property is abupdoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to make an

' :ward«seﬂead!mfurdamagu.Bmwufaﬂsmmpoudm Lmduw:thmmdaysaﬁefﬂ::mmenmum
Lender is authorized to co)lect and apply the proceeds, at its option, cither 1o restoration of repair of the Property or to the

. stms secured by this Securi.y V. strument, whether or not then due.

Unless Lender and Borrovrer ¢ 2crwise apree in writing, any application of procesds o principal shall not extend or postpens
the due date of the monthly paymer.s referred to in paragraphs ] and 2 or change the amount of such payments. -

11. Bostower Not Released; Forberages By Lender Not 2 Waiver. Exwension of the time for payment or modification
of amortization of the sums secured by (s Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to refease the Lability oy ¢ sriginal Botrower or Borrower’s successors in interest. Lender shall net be
rquired to commence proceedings against any 7ocessor in intevest or refuse to extend time for payment or otherwise modify
smortization of the sums secured by this Seconiy “~strument by reason of any demand made by the original Borrower or
Borrowar’s successors in interest. Any forbearance y |2 =ader in exercising any right or remedy shall not be 3 waiver of or

preciude the exercise of any right or remedy.

12. Sutvemors and Assipns Bound: Joint and Severa! 'iﬁﬁty-&»mu&memmumd:mofmh‘

lestrument shal! bind and benefit the successors and 27si2ns of Lender and Borrower, subject to the provisions of

Security
. paragraph 17. Borcower’s covenants and agreements shall be joirt ~ad several. Any Borrower who co-sigas this Security

Fnstrument but does not execute the Note: (s) is co-signing this Sectriry Fastrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Listrumesz; (b) is not personally obligated to pay the sums

secured by this Security Instrument; and (¢) agrees that Lendar and any ofwer Borrower may agree {o extend, modify, forbear

or make any accommodaum with regord to the terms of this Security in7o-ment or the Note without that Borrcwer’s
consent.

'3.Lﬁlall‘gﬁ-lftb=loansmedbydns&qmlj Instrument is subject to 2 law wich sets maximmm loan charges, and
that [aw is finally interpreted so that the interest or other loan charges collected or to be (ollected in connection with the losn
excerd the permitted Smits, then: (a) any such joan charge shali be reduced by the amount orecssary to reduce the charge 1o
the permitted fimit; and (b) any sums already collected from Borrower which exceeded permity d limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the 4072 or by making a direct
paymert to Borrower. If a refund reduces principal, the reduction will be treated as a partial propayment without nny

. prepayment charge unda the Note.

I4. Notices. Any notice to Borrower prowded for in this Security Instrument shzll be given by defivering it or by mailing it
-by first class mail unless applicable law requires use of another mcthod. The notice shafl be directed to the Property Address
‘or any .other 2ddress Borrower designates by notice to Lender. Any notice to Lender shall be given by first clzss mail 1o
- Lender’s address stated herein or gny other address Lender designates by notice to Borrower. Any notice provided for in this
Security knstrument shall be deemed to have been given to Barrower or Lander when given as provided in this paragraph,

I5. Governing Law; Severability. This Security Instrinent shall be governed by federal law and the [aw of the jurisdistion
in whicts the Property is located. In the event thaunyprownonordame of this Security Instrument or the Nots conflicts with
applicable law, such conflict shafl pot affect other provisions of this Security Instrument or the Note which can be given effoct
without the conflicting provision. To this end the provisions of this Secwrity Instrument and the Note are declared o0 be
severabie,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Notz and of this Security lmtrumcnt.

l?.TnﬂedlbePrupuiyanBﬂdhﬂ!-mhm If all or any p#rt of the Property or any interest in it
B sold orm!':md (or if a benseficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
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__; Lendes’s prior writien consent, Lendar may, at its optivn, require immexdiate payment in full of ali sumps secured by this
< Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
i * date of this Security Instrument.
4 Ii' Lender exercisss this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not fess
= than 30 days from the date the notice is delivered or mailed within which Borrower must pay aff sums secured by this Sceurity

Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
- perweitted by this Searity Iestrument without further notice or demand on Borrower.

18. Borrows’s Right to Reinstate. If Borrower mests certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any %ime prior to the eardier of (a; § days (or such other pesiod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrumeat. Those corditions are that Borrower: (a)

pays Lender 21l sums which then wonld be due under this Security Instrument and the Note as if no acceleration had occurred; |
(b} cures any defaul? of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument ‘
including, but ‘0. imited to, reasonable attorneys” fees; and (4) akes such action as Lender may reasonably require to assure |
that the lien of thi Security lastrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by

this Security Instrument shafl continue unchanged. Upon ceinstatement by Borrower, this Security Instrument and the
obligations secured Liriely shall ramain fully effective as if no acceleration had occurred. However, this right to reinstate shall
potapply in the case ol s celecadon under paragraph 17.

19. Sale of Note; Change Ui ican Servicer. The Note or a partial interest in the Note {together with this Security
Instrument} may be sold one rr-nore fimes without prior potice o Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) tha” collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the-Zraa Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of e thange in accordance with paragraph 14 above and applicable law. The notice
will state the pame and address of the new Loan Servicer and the address to which payments should be made The notice wil!
also contain any other information required bir 3unlicable law.

20. Hazardous Substances Borrawer shall noc <use or permit the presence, use, disposal, storage, or refease of any
Hazardous Substances on or in the Property. Boitower shall not do, nor allow anyone else to do, anything affecting the
Property that is ia violation of any Environmental Law. The precediog two senteaces shall not apply to the presence, use, or
] storzge on the Property of small quantities of Hazardous Su'ssty noes that are generally recognized to be appropriate to cormal
residential uses and to maintenance of the Property.

{ Borrower shall promptly give Lender written notice of any investgjon, daim, demand, [awsuit or other action by any
governmental or regulatory agency or private party involving the Prop &%y and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is nofliec by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance 2f*ctinp ‘the Property is necessary, Borrower shal)
prompdy take alf necessary remedial acfions in accordznce with Environmental { aw,

As used in this paragraph 20, “Hazardous Substances” are those substances defige”. as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammaole 2 toxic petrofeum products, texic
pesticides and herbicides, volatile setvents, materials containing asbestos or formaldehyds, w4 radicactive materials, As used
in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction w'.ere the Property is located that
relate to health, safety or environmenta! grotection.

‘; NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give avtice to Berrower prior to acceleration following Borrorrer’s breach of any
covenant or agreement in this Security Instrument (hut not prior to acceleratica under paragraph 17 unless spplicable [aw
pravides otherwise). The notice shall speeily: (8) the default; (b) the sction reguired to cure the defavlt; (¢) & date, 2ot Jess than
30 days (rom the date the notice is given to Borrawer, by which the defaylt must be cured; und (d) that Gilure (0 cure the defanlt
on or before the date specified in the notice may result in accelesation of the sums sccured by this Security Instrument,
ramnaymmwmguama‘aemm The nctice shall firther inform Borrower of th= right to reinstatgs

afier accelerstion and the right 10 assert in the foreclosure proceeding the non-exicteace of a defauit or any other defense of}
Burruw\:rmwmrmﬁmn&Mtummdmorwcmﬁdem&mmdw
aption rmay require immediate payment in full of all sums sccured by this Security Instrument without flurther dextand and wag 2
foreclase this Security Instrument by judicial procesding. Lender shall he entitled to coliect al) expenses incurred ia pursuing ’-’
the remediss provided in this parsgraph 21, including, urt ot limited to, reasonabie sétorneys® fees axd costs of Gtle evidence. c:
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ﬁ.hlnz.umpymunofmmmmbyﬁs&mﬁqthmdwmmmwmi_
Wwithout charge to Borrower, Borower shall pay any recosdation costs, e T
33 Waiver of Homestead. Bmwummﬁgmorhommduempﬁoninmc!’mpmy. : o _ . 'J
u‘uﬂllo&bﬁymumeormmﬁdmm:zmmdbyBommdmurded@gﬂhﬁwilhﬂs
mwmhmmmmofmbmmmmm&mmmwm
muMlndammonhisSmﬁtyhxmmentuifﬁnriduﬁ)mapmoﬂhilswmilyﬁ!n‘mb

[Check appiicabie box(es) o )
[ AdjwubicRax Rider [J Condominiizn Rider [0 14 Famity Rier ’
[ Gradvated Peymem Rider [ Pranced Unie Devlopment Rider [ Biweekly Paysseat Rider
_ I Mattoon Rider [0 Rate Improvement Rider [m] Second Home Kider
o [ onereppeaty; |

. BY SIGNING BE/G'V, Borrower accepls and agrees to the terms and covenznts contained in this Sectvity Instroment and in ,
any rider(s) executed ky ®orrower and recorded with it :

Witnesses:

THERINE STOJANOVIC I EXECUTING THIS
MORTGAGE FOR THE SOLR/PURPOSE OF WAIVING
297 AND ALL HOMESTEAD RIGHTS

[Space ldwm:l.n!nrldmm
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State of lin0iS, o oo ovivavinsnsnntenennrncnnnnes County ss: 00K

I.... ..’D.L\O.C.; ek ?‘%’.‘,{.’F.".S o . 2 Notary Public in and for said cc;unty and state,
do hereby certify that . ..... ‘,.K.GS.&.IH.’:(!'.Q.- ......... pahoves, | mﬁfffﬂ{’ib
ﬁ’bkﬂ. .ST[L:«J,(3Q‘;: Vi Q .personally known to me to be the same persan(s) whosa name(s) . .2&S. . . sub-~

scribed to the forageing instrument, appeared before me this day in person, and acknowledged that . .She. ..

e S S I AN A 19 S
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signed and deliverad the said instrumentas. . ... . .......free and voluntary act, for the uses and purposes

therein set forth,
Given under my hant »a6 official seal, this. ..... .e 36—05‘ ceeenl8 ?6 ceas

My Commission expires: /() -49-9§
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;Stateoflllinois,..........;.....Q QL\........Countyss:

S ‘H’ LD, .Cj‘.‘\.e.t. veeveneeeesss s Notary Public in and for said cc;unty and state,
¢ " do hereby certify that .. .‘D.Q.S_ﬁil R, G ANTVLC .. LAl e ﬁ( \"'0 ....... ces

SN i E
}Q'}p%rsonany known to me to be the same person(s) whose name(s) ... .. ... sub~

-

........

scribed to the foregoing instrument, appeared before me this day in person, and acknowledged that...he.. .'_A

signed and deliverad the said instrument as . . Nis...... free and voluntary act, for the uses and purposes
therein set forth.

Given under my hand =nd official seal, this . .. ... .. h

.............

My Commission expires: Or F;CIAL SEAL
NANCY-AIIN ZARae

NOTARY PUBLC

<IATE OF |
MY CO MMISSION £ TIRES: 1#071@?
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ADJUSTABLE RATE RIDER
1 YEAR ARM

{OnaYear Treasury Index - Rate Caps) m

THIS ADJUSTABLE RATE RIDEX is made this .3 day ot DEGEMRER. 936 ..., and is incorporated into and
shall be deemed to amend and supplemeat the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of
the same date given by the undersigned (e “Bamower”) to secure Bomower's Adjustable Rate Note (the “Note™) 1o

FIRWEST.MORTGAGE.CO, . Athe “Lender”) of the same

date and covering the property described in the Secusitv Instrument and located at:

R =i Mﬂk&%ﬁﬂﬁﬁ.&!ﬁﬁ%ﬁ?ﬂl%@d&.ﬁm o Ry

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT., Thf NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGI AT ANY ONE TIME AND THE

MAXDVMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANIS. In addition fo the covenants and agrecmonts made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of .. &TH..._._. %. Section 4 of the Noto ‘provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may change on the first day of . JANVARY. 1898 ., and on that diiy every 12th month
thereafter. Cach date on which my mterest rate cowld change is calied a "Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the weekly average
yield on United States Treasury securities adjusted to 2 constant matusity of one year, as made available by the
Federal Reserve Board. The most recent index figure available as of the date 45 days before cach Change Date is

called the “Current Index.”

If 1he Index is no longer available, the Note Holder will choose 2 new index which is hased upon comparable
information. The Note Holder will give me notice of this choice.

RIDER - ARMO1

ECOIM Rav 67725785
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{C) Catcutation of Changes

“Before each Change Date, the Note Holder will calculie my new interest e by adding
. R AR IRIRR-AUATALA. RRESROIAGY. pOIntA.L. R 750 7%2) 10 the Current Index. The Note Holder will
-then round the result of this addition to the nearest one-eighth of one perceatage point {0.125%). Subject to the Iimits
'+ stated i Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then deiermine the amount of the monthly peymen: that would be sufficient to repay the unpaid
principal that 1 am expected to owe at the Change Date in full on the maturity date at my new interest rais in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 @ .equired 1o pay at the first Change Date will not be greater than X7Z50...... % or less than
3250 . _ %. Therea’ier, my interest rate wiil never be increased or decreased on any single Change Date by more than
twa.narcntage poinia.L..a540 00 . : from the rate of interest 1 have besn paying for
the preceding 12 months. MMy inicrest rate will never be greater than . 11L7%59 %.

(E) Effective Date of Changes

My new interest rate will become eifectine on cach Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment 2% after the Change Date until the amount of my monthly payment changes
again

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of 2y cianges in my interest rate and the amount of my monthly
payment before the effective date of any change. The notic: will incude information required by law to be given me and
also the tisk and telephone rumber of a person who will answer 21y question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST Ik ;ORROWER

| Uniform Covenant 17 of the Security Instrument is amended to read as fufows:

| Transfer of the Property or a Beneficiai Interest in Borvower. If all or any oxt.of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Bormower is sold or transferred 74 Romrower is not natural person)
without Lender’s prior wrtten consent, Lender may, at its option, requite immediate payment in full of ali sums
secured by this Secunty Instrument. However, this option shall not be exercised by Leuder if exercite is prohibited by
federal law as o1 the date of this Security Instrument. Lender 2lso shall not exercise this opiou *: (2) Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended trapsferie o5 if 2 mew Joan were
being made to the transferee; and (b) Lender reasonably determines that Lender's security will urd e impaired by the
loan assumption and that the risk of a breach of any covenant or agreament in this Security Instrurors is accecptable
to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent 10
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferce to keep all the promises and agreements made in the Note ard in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Leridr

releases Borrower in writing. o

e
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- }1f Lendér exerciscs the option to require immediate payment in full, Lender shall give Borrower notice of acceleration.
< The notice shall provide 2 pesiod of not less than 30 days from the date the notice is delivered or mailed within which
~ Borrower must pay all sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior to the
;5 expiration of this period, Lender may mvoke any remedies permitted by this Security Instrument without further
notice or d=mand ont Borrower.

BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenanls contained in this Adjustable Rate
Rides.

%"( FEEE ~ o (Saal
TOJANONIE Eorrover
Ve

~

99!_-000!.46
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