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LONG BEACH MORTGAGE COMPANY
P.O. BOX 11507

SANTA ANA, CA 92711

Loan No. 2851640-554.! DEFT-01 RECDRDING $35.00 ;
TS000Y TRAN 402 01/52797 11547300
#3284 SBK %—-97-000642
0D COUNTY RECORDER
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THIS MORTGAGE ("Security Insuutrzat®) is givenen December 26, 1996 - The mortgagor is
LEM FLUKER and DERORAH J FLUKER, HIS WIFE, IN JOINT TENANCY.
("*Borrower”}. This Security {nstrusent is given to
LONG BEACH MORTG,\GE COMPANY
which is organized and existing under the laws of the State of Delawzie , &nd whoae

address is 1100 TOWN & COUNTRY ROAD ORANGE, CA 92865

(‘Limder"). Borrower owes Lender the principal sum of
Seventy Four Thousand Four Hundred cad n0/100---- . )

Drifars (U.S. § 74,400.00 >
This debt is evidenced by Borrowe.s note datec the same date as this Securiv !sstrument (*Note"), which provides for
wonthly paymenis, with the full detw, i. sot paid earlier, due and payable on  January 1, 20 .
This Security Instrument secures to } 2ader: (a) the repaymeni of the dedt evidenced by the Noic, with interest, and ii! renews!s,
exicnsions and modifications of the Note: (5} the payment of all other sums, with interest, adv=aced under pangraph 7 to
protect the security of this Secuiity Instrument; and () the performance of Borrower’s covenans 3.0 agrecroents under this
Security Instrument and the Note. For this purpose, Borrwer does hereby mortgage, grant and convey 1 Lender the following
describad property located in COOX County, Illinots:

LOT 3 IN BLOCK 2 IN FLAGG AND MCBRIDE'S SUBDIVISION OF THE EAST 1/2 OF THE WEST
60 ACRES OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 4. TOWNSHIP 37 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAY IN COOK COUNTY, ILLINOIS.

PIN #25-04-305-027

which has the adcress of 910 S NORMAL CHICAGO [Streat, City},

Nlinois 66620 {Zip Code] ("Property Addres,):
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TOGETHER WITH .1l] the iizprovements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covercd by this Security
Instrames::. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgags,
mmmveylhcl’ro;cnymmxchmpcnyisumncumbeted,exocptfcrmmbmofrwotd. Borrowzr ‘warrants
and will defend generally the title to ;.- Property against all claims and Cemands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction o constitute a uniform security instrurent cover:=Z real property.

UNIFCRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Psyment of Pritcipal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note snd any prepayment and late charges doe under the Note.

2. Funds f= Taxes and Insurance. Subject 1o applicable law or to a writien waiver by Lender, Borrower shall pay to
Lender o the day monthly payments are due under the Note, until the Nots is paid in fuii, a sum ("Funds®) for: (a) yearly taxes
and assezsments which: iy attain priority over this Security Instrument as a lien or; th= Property: (b) yearly lezszhold paymests
or ground rents on'the-Vroperty, if any; (€} yearly hazard of property insurance premiums; (dj yearly flood insurance premiums,
if any; i) yeasly morigs;¢ insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in sccordance with
the provisions of paragrapi S, in licu of the payment of monigage insurance premiums. These items ure called “Escrow hems.*
Lender may, &l any time, vzilwt and bold Funds in an amount not to exceed the maximum amocs: a leader for a fderally
related mortgage loan ma requirc for Borrower's escrow accour! under the federal Real Estase Sestiement Procedurcs Act of
1974 as amended from time 1o timé, 12 U.S.C Section 260! & seq. ("RESPA"), unless another law that applics to the Funds
sets a lesser amount. If 35, Lender may, at any time, coliect and hoid Funds in an ar===at not 1o exceed the le-eer amount.
Lender tuay estimate the amount of Fulds ¢ on the basis of current data and reacorable estimates of expenditures of fulure
Escrow 'ems or otherwist: in sccordance with applicable law.

The Funds shail be held in an imsitution whose deposits are insured by a federal agency, jastrumentality, or entity
(inciuding Leader. if Lender is such an institution) o in any Federal Home Loan Bank. Lender shsil apply the Funds to pay the
Escrow lems. Lender may not charge Borrower for \ollizg and agpiying the Funds. spnually saalyzing the cscrow sccount, o
verifying the Escrow Ticms, anless Linder pays Borrower mtcerest on the Funds and applicable kew permits Lender 1o make such
a charge. However, Lend:r may require Borrower (o pay a (ne-time charge for an independent real estate tax repoiting service
used by Lender in connection with this loan, unless spplicablc law provides ctherwise. Unless an agreement is made of
applicable law requires interest to be paid. Lender sha'l not be regritort to pay Borrower ity interest or <arnings on the Funds.
Borrower and Lender may agree in writing, however, that intr=st <a=ii be paid on the Funds. Leader shall give to Bocrower,
without charge. an annual accounting of the Funds, showing credits ao dzhits to the Funds and the purpose for which each
debit to the Funds was mude. Tie Funds are pledged as additional security = all sums sccured by this Security Insrument.

If the Furds held by Lender exceed the amounts permitied to be held by (pplicable law, Lender shall account & Sorrower
for the cxoess Funds in axcordance with the requirements of applicabie law. If we s~ount of the Punds beld by Leader at any
time is not sufficient to puy the Escrow [tems when due, Lender may % notify Borr.-+¢r in writing, and, in such casc Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shaii ma4c np e deficiency in no mose than
twelve monthly payments, & Lender's sole discration.

Upon paynact in #ull of ali sums secured by this Security Instrumeat, Lender shall promgtty refund to Borrower any
Funds held by Lender. If under paragraph 21, Lender shal! acquire or sli the Property, Lendes, prior to the acquisition or sals
of the Property, shall apply any Funds held by Lender at the time of acquisition of sale as a crodit “griox the sums secured by
this Security Instrument.

3. Application of Payments. Unicss applicable law provides otherwise, all payments received by Learax tnder paragraphs
{ and 2 shall be applicci: finst, 10 any Prenayment charges due undcr the Note; second, (o amousts pay=his under paragraph 2;
third, to interest duc; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions artributable to the Property
which may attain priorits over this Security Instrument, and Jeaschold payments or ground rents, if any. Botvower shall pay
thez: obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
10 the perscn owed payment. Borrower :hal! promptly fumish to Lender all notices of amounts 10 bt paid under this paragraph.
if Borrower makes thesc payments directly, Borrower shall promptly furnish to Lender reccipts evidencing the payments.

Borrower shz!: proespely discharge acy lien which has priority over this Security Instrusmont urlesy Borrower: (x) agrees in
writing 1o the payment of the obligation secured by the lien in 2 manner acceptabie 10 Lender; (b) contests in good faith the lien
by, or defends against cnforcement of the lien in, legal proceedings which in the Lender’s opinion opersz (0 prevent the
enforcement of the tien; or (¢) secures from the holder of the lien an agreement satisfactory 10 Leader subordinsting the Hen t0
this Security lustrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
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this Security Instrvzient, Lender may give Borrower a notice identifying the liza. Borrowss ahall satisfy the lien or take ome o2
more of the actions sct forth shove within 10 days of the giving of notice.

S. Hazard or Property Imsuramce. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against logs & fire, hazards included within the term "exiended coverage® and any other hazards, inciuding
floods or flooding, for which Lender requires insurance. This insurance shall b maintained in the amounts acd for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lendet's approval
which shall not be unreasmably withheld. If Borrower fails to mainiain coverage described shove, Lender may, at Lender’s
cption, obtain coverage 1o protect Lender'» rights in the Preperty in accordance with paragraph 7.

All insurznce policies und renewals snall be acceptable to Lender and shall include a standard mortgage clavse. Lesder
=xall have the right to hold the policies and renewals. If Lender requires, Borrower shall peowptly give 0 Lender all receipts of
paid premums and rencwal potices. In the event of loss, Borrowes siall give prompt notice to the insurance carrier and Lender.
Lender may make proof of ‘oss if not made promply oy Borrower,

Unless Leider and Borrower otherwise agiee in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. if the reutoration or repair is economically feasible and Lender's security is not kseened. If the reworation or
repair is not econcadic:dly fzasible or Lender's security would be lessened, the insurance procesds shall be applied to the sums
secured by this Secu. - Instrument, whether o7 not then due, with sny excess paid to Borrower. If SBarrower sbandons the
Propeity. or docs not arer/2> within 30 days a notice from Lender that the insurance carrier has offered 1o settle 1 ciabm, then
Lender may collect the ‘amwsnoe proceeds. Lender way use the proceeds (0 repair of restore the Property of to pay sums
secured by this Security lnstrumer:; whether or not then due. The 30-day period wiil begin when the notice i3 given.

Ualess Lender and Borrowe: therwise agree in writing, anv appiication of proceeds 10 peincipal shall not extend or
postpone the due daic of ihe: montiy pavments referred o in paragraphs | and 2 or change the saownt of the paymemts. I
under paragraph: 21 the Propenty is acquird sy Lender, Borrower's right to any insurance policies and procesds resulting from
damage to the Property prior (0 the acquisicion Z.all pass to Lender to the extent of the sums secured by shis Security (nerrussont
immadistely prior 1o the acquisition.

#. Occuparcy, Preservation, Hialntensnce (0 Protection of the Propesty; Borrower's Lean Apylication; Leassholis.
Botrower shall oocupy, establish, and use the Propesy -5 dotrower's principal residence within sixty days after the execution of
tus Security Instruinent and shall continue to occupy tor: Proserty as Borrower's principal resideace for at lomit one yoar cher
the date of ocovpancy, unless Lender otherwise agrees in wiiting, wiixis consent shall not be unreapouably withiield, or wnlees
exienuating circumstances exist which are beyond dorrower’; cutrol. Borrower shall not destioy, damage o impair the
Property, aliow the Prope:ty to deteriorate, or commit waste on e Property. Borrower shall be in defanls if any forfeinse
action or proceeding, whether civil of criminal, is begun that in Lender's good faith judgment could resslt in focfeinuse of D
Property or otherwise materially impair the lien cremed by this Security v rument or Lender’s secatity interest. Borrower may
cure such a S:fault and reigstae, a8 provided in paragraph 18, by causing tic %o Gi proceeding to be Aizmissed wida 2 ruling
that, ln Lender’s good faith cCetermization, precludes forfeiture of the Borrcwer 't interest in the Propesty or other msterial
impairment of the lien cresed by this Security Instrument or Lender’s security vicvest. Borrower shall also be in defelt if
Borrower, during the loan application process, gave materially faise or inaccurate inforinztion or steements to Lender (o Siled
to provide Lender with any material information) in connection with the !oan evidenced !y toe Note, including, but not limited
lo, representations concening Borrower's occupancy of the Property as a principal residence. I this Secueity Instrument is on &
leasehold. Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title 10 the Property, the
lcaschold and the fec title shall 20! merge <nless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Propesty. If Borrower fails 10 perform the covenants x4 resmcots contained in
this Security Instrument, or there is a fegal procesding that may significantly affect Lender's rights in the Bropenty (such m a
proceading in bankruptcy, probate, for condemnation or forfeiture or o enforce laws or reguistions), thet Lender may do and
pay for whaicver is nocessary 12 protect the valve of the Property and Lender's rights in the Properyy. Lender's actions mey
include paying any sums secured by a lien which hae priosity over chis Security instrumcnt, sppessing in court, paying
reasonablie attorneys’ fees and entering on the Property 1 make repeirs. Although Lender may take actioc under this pacagraph
7, Lender does not have to do so.

Aoy amounts dishursed by Lender under this paragraph 7 shall become additicnal detx of Borrower secured by this
Security Instrumeni. Uniess Borrower and Lender agree (o other v2r-<2 of payment, these ammmts shafl bear interest from the
dute of disbursement at the Note rate and shat! be payable, with inierest, upon motice from Lender w Borrower roquesting

B.Wlmum. if Lender required mortgage insurance as & condition of making the losn secw=d by this Security
Insrument, Borrower shall pay he premiums required 1o maintain the mortgage insurance in effect. 3, for my resson, the
morigage insurance coverage required bv Lender lapses or ceases (o be in effect, Borrower shall pay the premtums required to
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obtain caverage substactially equivalent to the morgage insurance previovely in effect, st a cost substantially equivaleat to the
cbst 1o Borrower of the rortgage insurance previously in cifect, from i aliemate mortgage insurer approved by Lemder. If
substantially squivaleni mortg«e insurance coverage is not available, Borrower shail pay 10 Lender cach month a st equal to
one-twelfth of the yearly moilgags insurance premium being paid by Borrower when the insursace coverage lapsed or cemsed (0
be in effect. Lender will axcept, use and retain these payments as 2 loss reserve in lieu of mongage insurance. Loss reserve
paymenis may no longer be required, at the option of Leader, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obiained. Borrower shall pay
the premiums required to inaintsin mortgage neurance in effect, or to provide a loss rescrve, unil the recuirement for pworngage
insurance ends in sccordarce with any written agreement between Borrower and Lender or applicable law.

9. Inspection. icncier or its agent may make reasonable entries upon and inspections of ths Property. Lender shall give
Botrower notice at the time of or prior to an inspectiu» specifying reasonable cause for the inspection.

10. Coad-sumatics. The proceeds of any award or claim for damages, direct or consequential, in connectiox with any
condemnation or other (aking of any part of the #scperty, or for conveyance in liew of conderustion, are hereby assignod and
shall be paid to Lender.

In the event 072 {ya waking of the Property, itz proceeds shall be applied to the sums secused by this Secuz!ty Instrument,
whether or not then dric; with any excess paid i Borrower. In the event of a partial taking of the Propss*/ in which the fair
market value of the Prcoe’ v immdia:elybcfomtheukingisequﬂtompmmnm“ofﬁemmwﬁh
Security Instrument imuneiwsiy before the taking, unless Borrower and Lender otherwisc agzet in writing, the sums secured by
this Security [nstramest shall b2 reduced by the amount of tie proczeds multiplied by the following fraction: (a) the total
amount of the sums secured immedutely before the taking, divided by (b) the fair market valwe of the Property immedisely
before the taking. Any bilance shs!!“oe paid to Borrower. In the evant of = partial taking of the Property in which the fair
market value of the ope:ty immediaie’y )efore the taking is less than the amount of the sims secured immediatcly before the
taking, unless Borrower and Lender othervise seree in writing or uniess applicabie taw otberwise provides, the procoods shall
be applied to tke sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abindoned by Borrower, c/ iV, after nofice by Lender v Borrower that the condemnor offers to make an
award or setile a claim for damages, Borrower fails i+ rspond to Lender within 30 days after the dae the notice is given,
Lender is authorized to coilect and apply the proceeds,  its option, either to restoration or repair of ihe Property or to the suma
sccured by this Security [zstrument, whether or not then due:

Unless Lender and Borrower otherwise agree in writing -cay application of proceeds to principal shall not extend or
posipone :hcdudneof:!mmnuﬂymmn&mdtomw"wluﬂurchmeﬂ:-:mofsnﬂmmm

11. Borrower Not Kctensed; Forbearance Sy Lender Not a ‘#sver. Extensicn of the time for payment or modification
of amortization of the sums secursd by this Security Instrument grented o lender 1c <y successor in intevest of Borrower shall
not operate to relexse the 'iakility of the original Borrower or Borrower's Zwccessors in interest. Lericr shall not be required to
commence proceedings against any successor in interest or refuse to extend tiva for payment or othersvise modify amortization
of the sums secured by rhis Security Instrument by remsos of any demand w2ie by the original Borrower or Borrower's
sSucoessors in interest. Any forbearance by Leader i exercising any right or remudy <hall not be & waiver of or preclude the
exercise of any right or rermedy.

12. Successors and Assigas Bownd; Joint and Several Liahility; Co-signevs. he covenants and agreements of this
Security Instrizment shall bind and benefit th successors and assigns of Lender and Bonuwer, subject 10 the provisions of
patagraph 17. Borrower’: covenants and agreements shall be joint and several. Any Borrowver %9 co-signs this Security
Instrument but does not cxecute the Note: (a) is co-signing this Security Instrument only to mortay - grant and convey thet
Borrower's interest in the Property under the terms of this Security !z=*rument; (b) is not personally ohizpmed 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender anvt any other Borrow=r may agrez 1o extena, inodify, forbear or
make sny accommodation: with regard to tie terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. if the loan secured by this Security Instrument is subject to a law which sets maxinim ican cherges,
and (hat law is finally interpresed so that the interest or other loan charges collected of to be collected in connection with the
loan cxceed the permitied limits, then: (a) any such Joan charge shall be reduced by the amount necessary o reduce the charge
to the permitted limit; andd (h) any sums already collected from Borrower which exceeded permitted timits will be retunded to
Borrower. Lender may chrose (o make this refund by reducing the principal owed unde: the Not: or by making a direct
payment to Borrower. I’ a refund reduces principal, the reduction will be treaied 25 a partial prepayment witho: any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrunsent shail be given by delivering it or by mailiog
it by first class mail unless applicable law requires use of another method. The notice shall be directad 0 the Property Addresa
or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stated berein or any other address Lender designates by notice to Borrower. Afly notice provided for in this
Security Instrument shall be deemed o have been given to Borrower or Lender when given as provided in this paragranh.

IS. Governing Law; Severability. This Security Instrument <hall be governed by federal law and the law of the
jurisdéction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effoct withiut the cenflicting provision. To this end the provisions of this Security Instrament and the Note are; declared
to be severable.

16. Borrower’s Copry. Borrower shali be gives: one conformed copy of the Note and & tis Security Instrument.

17. Tramsizr of the Property or a Bczqicial Interest in Borrower. If all or any part of the F;operty or any imtevest in it
18 sold or transferred (or if a deneficial interest in Borrower is sold or transferred and Borrower is a0t a natural person) withous
Lender’s prior written consent, Lender may, at its oplion, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shal! not be exercised by Lender if exercise is prohibited by federal law aa of the dae
of i« Security lastrzment.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perloé of not
less than 30 days-aor. the date the notice is delivered or mailed within which Borrower nmst pay all sums secured by this
Sccurity Instrument. ¥ §rgower fails to pay these sums priot to the expiration of this period, Lender may ivoke any remedies
permitted by this Securicvimstrumen? without funier notice or demand on Borrower.

18. Borrower's Ri3%: i Rilmstate. If Borrower meets certain conditions, Borrower shall have 2 right to have
enforcement of this Security izsrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specif/ for canstaternent) before sale of i Property pursucat to any puwer of sale contained in this
Security [nstrument: or (b) cntry o a judement enforcing this Security Instrument, Those conditions are 1hat Borrower: (2) pays
Lender all sums which then would be Gh» vider this Security Instrument apd the Note as if no acceleration had occurred; (b)
cures sny default of any other covenanis of aSicements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 1>, reasonable attoracvs” fees: and (d) takes such action as Lender may ressonsbly reruire o assure
that the biep of this Security Instrument, Lender's righs in the Propeity and Borrower': obligation 10 pay the sums seroed by
this Security fnstrumen: saali continue unchanged. i/yon icinstaicment by Borrower, this Security instrumem znd the
obligations sccured hercby shall remain fully effective as if no ascceleration had occurred. However, this right to reinstaic shall
0ot apply in the case of acceleration under paragrapb 17.

19. Fale of Note: Change of Loan Servicer, The Not, o a partial interest in the Note (topether with this Security
Instrumet) may be sold one or more times without prior notice to orrower, A sale may result in a change in the entity dmown
as the “Loan Servicer”) that collects monthly payments due under tiic ' ™rie and this Security Instrament. There also may be one
ot more changzs of the Loan Servicer unrelated to a sale of the Note. [t Uiere is a change of the Lome Servicer, Borrower will be
given writter &..ice of the change in accordance with paragraph }$ abovc and a7;licable law. The notice will state the “sme and
address of the new Loan Servicer and the address to which payments should be mzdc. The notice will also contain szy other
information required by applicable law.

22. Hazardous Substances. Borrower shall not cause or permit the presence, use; disposal, storage, or releas+ of any
Haza;dous Substances on or in the Property. Borrower shall not do, nor allow anyoae tise to do, anything affecting the
Property that is in violation of any Environmental Law. The nreceding two senter<es shall w0t apply to the presence, nse, or
storage on the Property of smiall quantities of Hazardous Substances that arc gencrally recognived v be appropriae to normal
residential uses and to maintsnance of the Property.

Borrower shall promptly give Lender written nolice of any investigation, claim, demand, lawcw’ ne other action by any
governmental or regulatory agincy or private party involving the Properiy and any Hazardous Substanct: nr Suvironmental Law
of which Sorrower has actual knowledge. If Bormower leamns, or is notified by any governmental or regulstury suthority, that
any remove! or other remediat.on of any Hazardous Substance affecting the Property is necessary, Borrower shall promptiy take
all necesaary remedial actions in accordance with Environment=! Law.

As wsed in wis peragrapn 20, "Hazardous Substances® are those subsiances defined as toxic of harardous substances by
Environmenr= Law and the {ollowing substances: gasoline. kercsene, other flamunable or toxic petroleum products, iszic
pesticides a herbicides, volatile soivents, materials containing asbesios or formaidehyde, and radioactive materials. As used in
this paragrech 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is locased chat
relate to healih, safety or environmental protectios.

6

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceieration; Remedies. Lender shali give notice to Borrower prior to acceleration following Borrower's braach
of aoy coveiant or agreemerd in this Security instrument (but pot prior to acceleration under paragraph 17 Salems
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zpplicable law provides otherwise). The notice shall specify: (a) the defanit; () the action required 10 cwr= 50 defauit;
(€) = dste, not leas than 30 days from the date the notice is given to Borvewer, by which the defaalt mast bé cured; and
(d) that fabure to cure 'be defaul: on or before the date specilled in the sotice may resslt in scceleration of the savs
sccared by this Security Instyumext, Yoreciosure by judicial proceecing snd sale of the Proparty. The astice shall further
inform Borvower of the xight to reinstate after accelerstion and the right to assert in the forsclesure procesding the
son-existence of a 2:0ault or any other defense of Borrower to acceleration and forecloswre. 1Y the default is net cured on
or before the deic wpectfled {a the notice, Lender, at lis option, may require humedinte payment in full of sl sums
secured by i*!; Security instrament withowt further desmand and may forrclose this Setwrity Imitrument by Judicis)
proceeding. Lender shall bt entithod ¢ collect all expenses incurred in pursuing the remedies provided in tisls parigraph
11, incladirg, but not lm:Med to, reasonsble tupraeyy’ fees 2nd costy of tithe eviduonce.

21. Relesse. Upon payment of alt sums secured by this Security Instrument, Lender shall release this Security instrument
1> Borrower. Borrower thall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Iostrament, but only if the fe is paid 1o a third party for services rendered and the charging of the fee is permined under
appicable law.

23. Walver ri Yumentead. Borrower waives all right of homestead exemption in the Property.

4. Rider: to this S.ourity Instrument. If one or more riders are exccuted by Borrower and recorded 1ogether with this
Security Instrument, the 7o v»o2nts and agreements of each such rider shall be incorpoisied in*o and shalf amend and supplement |
e covenants and agreemerts of this Security Instrament as if the rider(s) were a part of this Security Instrument.
(Check applicable box(es)]

Adjustabic Rate Rider L'J Condominium Rider 14 Family Rider
Graduated Paymen: Rider }m_‘ Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Heme Rider
V.A. Rider = onhers) {specify)

BY SIGNING BELOW, Borrower accepts and agrees to the tirms and covenants contained in this Security Instrument snd
in any rider(s) executed by Eorrower and reconded with it.

Witesses: "}L,wt Loy

s %ME{

. DEBCRAH § FLUKE!R
(Seal) —_— 0. (Sesl)
-Borrower “Borrower
STATE OF [LLINOLS, County ss: 'Du €
L Cheoatne vy (lacs . 2 Notary Public in and f~r said county asi state do hereby certify

that ” . o .
L Ul o Queweh Debxcvaby 4 v [ " i“‘“‘b e .(‘:‘ Ty .)(‘)\__n 4 Yﬂnhnﬂhl

. personally krown 10 tne te be the same person(s) whose name(s)
subscribed tothcfomgoile:aw before me this day ir. person, and acknowledged that ihey
signed and delivered the !qu'e:um and volumary act, rortheumudpumm&.ﬂéinmm

Given under my band Sif && \ dny'o. T L 2y y R L | P
My Commission Expires: Z‘&%T?BL"’:{QESEJ‘;QER?: £i9%e __,_(:1_ Yoo MGJe § 7
— 2§ Nowry Pubbc & ‘14\5'
This lns:mfncnt was prcpfmd hy: ;%?1 W COMPANY g
QMI.-M =% DOWNERS QROVE, K. 60815 Form 014 W90

TDRLS V1LY Leaa Ne. 2851640-3542 %
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Cape)

THIS ADJUSTABLE RATE RIDER is made this 26th day of December
199 . and is in¢orporated into and shall be deemed to amend and supplement the Mortgage, Dccu’xof‘rmn
or Security Dacd tthe “Security Instrument™} of the same date given by the undersigned (the “Borrower™) to secure
Borrower’s Adjustzble Rate Note {ihe “Note™) o

LONG BEACH MORTGAGE COMPANY
{the*Lender™) of the same date snd covering the propenty described in the Security Instrumwent and Jocated 2!

9106 S NORMAL
CHICAGO. IL. 60620
[Property Address)

THE N7 CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND TAF #ONTHLY FAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST “4TE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER WiST PAY.

ADDITIONAL COVENANTS.-In addition 1o the covenants and agreements izade in th: Security Instrument,
Borrower and Lender further covesant and agree as foliows:

A. INTEREST RATE AND MONTHLY FAYMENT CHANGES
The Note provides for an initial interest raie of 11751 %. The Note provides for changes in the
imterest e and the monthly payments, as foliows:

4. INTEREST RATE. AN MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest cate [ will pay ma; change on ihe first day of July . 1997 , snd on
that day every sixth month dyereafier. Each .t -2 on which my irierest rate could change i - zsied a "Change Date.”

() The Index

Reginning with the first Change Date, my interest rate wili & bused o an Index. The “Index” is the average of
intesvank offered raies for six-month U.§. Sollar-denominated deposits in 12 London market ("LIBOR®), as published
in The Wail Siree; Journal, The most recent Index figure available as of the Zai2 45 days before each Change Dute is
called the “Current index.”

If fae Indz~ is no longer available, the Note Holder will choose a new indx that is based upon comparsble
Siomation. The Note Holder will give me notioe of this choice.

(C) Calcuiation of Changes
Before each Change Date, the Note Holder will calculae my new interest rate by adding Six and Owe
Huw?red Twenty Six Thousndths percentage point(s) ( 6.126 %) to the Current

Inifex. The Note Holder will then round the result of this addition to the nearest oac-cighth of one peroeptage pois?
{C.125%). Subject 10 tbe limits stated in Section 4(I)) below., this rourded amount will be my 0 interest rate anvil the
next Change Date.

The Now: Holder will then Sesermine the arcwid of the monthly payment that would be sufficicns to repay the
unpeid principal that 1 an expecaed 10 owe &t the Chanze Dawe in full os iz Matarity Date & 3wy metw inverest coe in
substantially equal payments. The result of this calculation will de the new anount of eny monthly peyment.

ADAISTABLE ZATH ADER - 510K IIDEX ,ﬁ F

Puge t ol ]
:_lm o VLEC TRCURC LABPN FORMS, & (8001127 0844 ——

T A e—————

24900046 |

e e .
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(D) Lisnits on Interest Rat; Thanges

The interest rac 1 am required to pay at the first Change Date will not be greater than 12.781 %
of less than 11.781 %. Thereafier, my interest rate will never be incroased or decreassi oz 23y single
Chanige Date by more than One jerceniags point(s)
( 1.000 %} (rom the rate of interest | have been paying for the preceding six wonths. My interest
raie will never be greaicr than 17.181 %orlessthan 11,781 %.

(E) Effective Date of Changes
My new interest rate sl become effective or each Change Date. I will pay the amount of my new monthly

payment beginnirg on the first meathly psyment date afier the Change Date until the amount of my monthly payment
changes again.

(F) Ndtic> of Changes

The Notc B:lder will deliver or mail to me a notice of any changes in my interest rate and the smount of my
monthi; paymen: hofore the effective date of any change. The notice will include information required by law 10 be
given me and «iin Lo iitle and telephone number of a person who will answer any question 1 may have regarding the
notice.

B. TRANSFER OF THE rROPERTY OR A BENEFICIAL INTEREST IN EGRROWER
Uniform Covensat 17 of the Security ‘instrumznt is amended to read as follows:

Transfer of ihe Property or a Beeficia] Interest In Borrower. Ii il or any part of the Property or any interest in
it 13 s0ld or transferred (or if & beneficinl interest in Borrower i« sold or transferred and Botrower is 0ot 3 natural
person) without Leuder’s prior written consew, -Lender may, & ils option, require immediate payment in full of ail
sums secured by this Security Instrumeni. However. this opiisn shall not be exercised by Leader if sxeecise is
probidited by fuderal law as of the date of this Security Instrument. Lendex also shall not exercise this option if: (a)
Borrowcer emuscs 1o be submitted (¢ Lender informalior, required by Lender to evaluste the intended transferee as if a
nev: logn were being made to the trapsferee; and (b) Lencier ieasonably determines that Lender's security will not be
impaimdhyttxloaumnmptionmmnunnskofnbmchofmvwvmmormmmis&mﬂtyw
13 acceptable to Lender,

To the extent permitted by applicable law, Lender may charge s reas=oble foe a8 a condition to Lender's consext to
the ioan assumption. Lender may also require the transferee 10 sign an ssumption agreement that is acceptable to
Lender and that obligates the tranzferee to keep all the promises and agrecran's made in the Note and in this Security
Insizument. Borrower will continue to be obligated under the Note and this Securiy Instrument usises Leader releases
Borrower in wiiting.

If Lende: exercises the option to require immediate payment in full, Lendss shall give Borrower notice of
acceleration. The notice shall provide a peried of not less than 30 days from the date th: novice is deliversd or mailed
within which Horrower must pty all sums sccurzé by this Security Instrument. If Borrower ai's 2 pay these sums price
to the expiration of this period, 3 #nder may invoke any remedies permitted by this Security lus”»ment withiut further
notice or demend on Borrower.

BY SIGNING BELOW, Borrtwer accepts and agtees to the terma and covenants conuained in this Adjusiable Rase

Rider. -
”lju«m Flutau s @/{ﬂ% /Z # %

LEM FLUKER ‘Borrower DEBORAH : fLUKEY = Borrwer
W
(Sea)) (Sealy=d
Borrower -Borrower %
d
&‘:‘miﬂlﬂl o 201 2 “
OIS (1621 )
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