L]

}

UNOFFICIAL COPY
' 97060774

Prepaced py W.o.ipam i Peitson,

4400 Alpha Road, Da:las,
Texas 75244-4516

le: Return To:
New AT wraficizl, Inc.
¢/o Hamilton Financial
905 West 27th Street
Scottsblutf, NE 69361

T00C? TRAM 6408 01/702/97 19127100
$6566 4 GK #-927-000774
COOK COUNTY RECORDER

{Space Above Thus Line Fur Recondirs, Da)

If’ 6‘/) % (/C// MORTGAGE

THIS MORTGAGE (“Sctu/itv Instrument”) is givenon  December 20, 1936 . The mongagor is
rer Kovats and Mary Q. Kovats, husband and wife

Loan No.: 2745453 0
55
>0y

This Secunty Instrument 1s givenlo  New An=v:~a Financial, Ine.
wiose address is 3131 Twitle Creek Blvd. %1300, Jallag, TX 75219 ("Lender").

Borsower awes Lender the principal sum of one hundid {ourteen thousand five hundred and NO/100ths

Dollars (US.$ 114,500.00 ). This debt is evidenced by Bearower's note dated the same date
as this Security Instrument (*Note™), which provides for monthly payrents, with the full debt, i not paid earlier, due and payable
on  January 1, 2027 . This Sccurity Instrument secures to |=nder: (a) the repaymemt o1 2 debt evidence by the
Note, with interest, and all renewals, extensions and modifications of tke 'ote; (b) the payment of all other sums, with isterest,
advanced under paragraph 710 protect the security of this Security Instrument; < (c) the performance of Borrower's covenants
and agreements under this Se:urity [nsirzment and the Note. For this purpose, busrawer does hereby mortgage, grant aad convey
to Lender the following described property locaied in Cook County, lllinois:

Int 36 in Block 21 in S.E Cross’ Unter Den Linden Additizo to Chicago a
Ssubdivision in tha south West 1/4 of Section 24 Township 40 ‘rth Range 13 East
of the Third Principal Mer. an, in Cook County, Illinois.

PIN: 13-24-313-017-0000

$LL000L6

which has the address of 3323 North whipple Street, Chicago
(Strect) ICiny}
Minows 60618 {"Property Address™);
[Zip Cinde)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, sppurienances,
and fixtures now or hereafter a pant of the property. All replacements and additions shali also be covered by this Security
Instrument.  All & i5¢ forcgong is referred 1o in this Security Instrument as the "Propemy.”

BORROWER COVENANTS that Borrower is lawfully seissd of the estate hereby conveyed and hes ihe right w0 grant
and convey the Property and that the Propeiiv is unencximbered, except for encumbrances of record. Botrower warrants snd wil
defend generally the title 10 t*z Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varations by jurisiiction to constituic a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenamt and agree as follows:

. Payment of Principal and interest; Prepayment and Lute Charges. Borrower shall promptly pay whes due the
prin.ipal of and intcrest on the debt evidencod by the Note and any prepayment and late chargos due under the Nooe.

1. Funds for Taxes ind Insurance. Subject to apdlicable law or 10 a written waiver by Lender, Borrower shall pay to
iender on the day monthly payment arc duc under the Note, until the Note is paid in full, & sum ("Funds®) for: () yearly taxes
and assess.nents which may astain priority over this Security [nstrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance promiums,
if any; (e} yearly monigage inturance premiums, if any: and (1) any sums payable by Borrower 0 Lender, in accordance with the
provisions of paragraph &, in licu of the payment of mortgage insurance premiums. These iems arc called “Escrow lems.”
Lender may, at ay time, colicct and hold Funds in an amount not (o excoed the maximum amount » lender for a federally relsed
morngage loan may rauire fur Borrower's escrow account under the federal Redl Estate Sestlement Procedures Act of 1974 as
anmended irom time toame, |2 U.S.C. Section 2601 et seq. ("RESPA®), unless another law that applies to the Funds seis » lesser
amount. If so, Lende! riay, at any time. collect znd hold Funds in an amount ot (0 exzced the lesser amount. Londer may
estimate the amount of Fupds due on the basis of curren: data and reasonable cstimates of expeaditures of future Eascrow heaw
or otherwise in accordance w7 applicable law.

The Funds shall be hel2 ip an institution whose deposits are insured by a federal agency, instrumentality, or emtity
(inctuding Lender, if Lender is such 7 institution) or in any Federsl Home Loan Bank. Lender shall apply the Funds to pay the
Escrow lems. Lender may not charge Porrower for holding and applying the Funds, .anuslly ssalyzing the escrow scooum, o
venfyingthe Escrow ftems, vnless Lender puys Borruwer interest on the Funds and appiicable law permits Lender to make such
a charge. However. Lender may require Barrrwer 1o pay a one-time charge for an independent real estale tax reporting service
used by Lender in connection with this loan, uni®; ‘ﬁplicablc law provides otherwise. Unless an agreement is made or applicable
law requires interest to be puid, Lender shall not b2 rauired 1o pay Borrower anty interest or eamnings on the Funds. Borrower
and Lender may agree in writing, however, that intesens shalt be paid on the Funds. Lender shall give o Borrowsr, withoui
charge, an annual zccounting of the Funds, showing crecits »23 debits 10 the Funds and the purpose for witich cach debit 10 the
Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the i wnds held by Lender exceed the amounts permited 1o be held by applicable law, Leader shall accoum 10 Bossowey
for the excess Funds in accordance with the requirements of applecrols law. If the amount of the Funds heid by Lender at any
time is pot sufficient to pay the Escrow ltems when due, Lender may o sotify Borrower in writing, and, in such case Borrowss
shall pay 10 Lender the amcunt necessary to make up the deficiency. ‘Sorrower shall make up the deficiency in no moce than
iwelve monthly paymenis, &t Lender’s sole discretion.

Upon payment in full of all sums secured by this Security instrumer:.. | cnder shall prompuly refund to Barrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Proyvrty, Lender, prior t0 the acquisitien or sile
of the Properiy, shail apply any Funds held by Lender at the time of acquisition or <alz as a crodit against the sums secured by
this $zcunty Instrumsnt.

3. Application of Puyments. Unless applicable law provides otherwise, all payment: Jecoived by Lender under paragraphs
1 and 2 shall be applied: fiost, to any prepaymeni charges due under the Note; second, to am s oaysble under paragraph 2;
third, to interest due: fount:, to principal due: and last, to any late charges due under the Nose.

4. Charges; Liens. Borrower shall nay all taxes, assessments, charges, fines and impositions - utable 10 the Property
which may attain priority rver this Sccurity Instrument, and leaschold payments or ground remes, if any. Pciower shall pay these
otligations in the manner provided in paragraph 2,or if not paid in that manner, Borrower shall pay them on time dlsscdy 10 the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be peid under this puagreph. I
Borrower makes these payments directly, Borrower shall promply furnish to Lender receipty ‘evidencing the paympnse.

Borrower shall promptly discharge any lien which has priority over this Securiiy Instrussent uniess Borrower: (a) agrese
in writing (o the payment of the obligation secured by the lien in a manner acceptable 10 Leader; (b) comests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lendes’s opimion opersse 10 pagvent the

enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender sbordinating the Sisa o

this Security Instrument. If Lender detcrmines that any pant of e Property is subject to a s which may anaip prierity ower
this Security {strument, Lerr may give Borrower a notice identifying the lien. Borrower shell satisfy the lien or talke owe or
more of the actions set forth above within 10 days of the giving of notice.

&. Hazard or Property insurunce. Rorrower shall keep the imorovements now existing or hevesfier epactnd u!h
Property insured againsi lo:s by firc, hazards included within the term “exiended coverage” and any other haxards, inclading floods
or flooding, for which 1.enijer reguiree insurance. This insursnce shall be maintained in the amousts sad for the pwrieds that
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Lender tequires. The insurance carrier providing the asurance shall be chosen by Borrower subject 10 Lender’s approval which
shall pot be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, st Lender's option,
obiain coverage to protect Lender's rights in the Properwy in accordance wirh paragraph 7.

Al insurance policies and rencwals shall be accepiable to L~nder and shall include & standard morigage clame. Lender
shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shail prompily give 1o Lender all receipts
of pad premiums and rem:wal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make prooi of loss if m2 made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged. if th:: restoration or repair is eccoromically feasible and Lender's security is not lcssened. If the restorstion
o repair is not economically feasible or Lender’s security would be Iessened, the insurance proceeds shall be applied 1o the sums
secured by this Security In:rrument. whether or not then due, with any excess paid to Borrower. If Borrower sbandons the
Propenty. or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle & ciagim, then
Lender may collec. :p» insuyance proceeds, Lender may use the proceeds to repair or restore the Property of to pay sums sacured
by this Security insroment, whether or not then due.  The 30-day period will begin when the notice is given.

Unless Lende: 2nd Borrower otherwise agree in writing, any applicatios of proceeds o principal shall not extend or
postpone the due date of 2 monthly payments referred 10 in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Propary is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Propeny prior io (2 acquisition shall pass to Lader 1o the extent of the sums secured by this Security [astrument
immediately prior to the acquisiticn,

6. O.:cupency, Preservatica, Msintesance and Protection of the Property; Borrower's Loan Application; Lesscholds.
Borrower shall occupy, establish, and uie % Property as Borrower’s principal residence within sixty days sfier the execution of
this Security !nstrument and shall continue to z<cupy the Property as Borrower's principal residence for f least one year after
the daie of occupancy. unlews Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances ex.ist which are beyond 8o.mwer’s co~i 7. Borrower shall not destroy, damage or impair the Property,
allow the Troperty (o deteriorste, or commit waste o+ “ae Property. Borrower shail be in default if any forfeiture action or
proceedings. whether civilor criminal. is begun that in'L :nder’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Securit)/ Intirument or Lender's security intevest. Borrower may cure such
a default and reinstatc as provided in paragraph 18, by causing e action or proceeding 10 be distissed with a ruling iat, in
Lender's good faith determination, preciudes forfeiture of the borrovser’s interest in the Property or other material
of the hien created by this Secunity Instrument or Lender’s security interest. Borrower shall also be in default if Borrowes, during
the loan application process, gave materially false or inaccurate informa’ior. or statements 1o Lender (or failed to provide Lender
with any material information) in connection with the loan evidenced by e Nate, including, but not limited to, repressstations
concerning Borrower’s uccupancy of the Property as a principal residence. §f (his Secuiity Instroment is on a lexsehold, Rorrower
shall comply with all the provisions of the lcase. If Borrower acquires fee title (o v Property, the kastbold azd the foe title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Propesty. If Borrower fails to perforn: ine covenants and agreements contalmed
in this Securiiy Instrument. ot there is 2 legal proceeding that may significantly affect Lerdoi's rights in the Property (such ss 2
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enf v laws or regu’4i0%), then Lender may do and
pay for whatever i3 necessary to prowect e value of the Propeny and Lender’s rights in the P aty. Lender's sctions may
include paying any sum: secured by a lien which has priority over this Security Instrument, appearias, 7 coust, paying ressonable
azorncys' fees and entering on the Propenty 1o make repairs. Although Lender may take action under thit paragraph 7, Lemder
does not have to do w.

Any amounts disbursd by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secur-
ity Instrumert, Unless Boirower and Lender agree to other terms of payment_ these amounts shall bear interest from the dase
of disbursesiient ar the Note rate and shall be payzble, with interest, upon notice from Lender so Borrower

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of meking the low: secured by lllil
Security Iestrument, Borrower shall pay the premiums required 10 iqaintain the morigage insurance in effect. If, for sy resson,
the mortgage insurance coverage required by Lender lapses or ceases (o be in 2ffect, Borrower shall pay the premiums reguired
w obtain coverage substantially equivalent to the mortgage insurance previously in effect, st & cost substantially equivalent 0 the
cost 10 Borrower of the mongage insurance previously in effect, from an alternate mongage teswrer approved by Lemder. Uf
substantially equivalent morigige insurance coverage is not available, Borrower shall pay to Leader each month 2 sum equal to
onc-rwelfth of the yearly monzage insurance premium being paid by Borrower when the insurance coverage lapsed or comsed (0
be in effect. Lender will accept, use and retain these payments as a loss seserve in lieu of mortgage insurance. Loss resesve
paymieats may no longer be requared, at the option of Lender, if morigage insurance coverage (in the amount and for the period
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“ that Lender requires) provided by an insurer approved by Lendes again becomes available and is obtained. Borrower shall pay

thc premiums required to maintain mortgage insurance in effect, or to provide a joss reserve, util the requirement for mortgage

! imsurance ends in accordance with any writien.agreement between Borrower and Lender or applicable law.
| ; 9. Inspection. Lender os its agent may make reasonable entries upon and inspections of the Property. Lender shall give
, Borrowst notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

7 15. Condemnation. The proceeds of any award or claim for damsges, direct or consequestial, in connection with any

1 condemnation or other taking of any pant of the Property, or for conveyance in liey of condemaation, are herchy assigned and

{ shalt be paid to Lender.

In the event of a total tsking of the Property, the procecds shall be applied to the sums secured by this Security
Instrument, whether or wot then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which
ihe fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
By this Security instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the swins
secured by (his Security Instruinent shall be reduced by the amoum of the proceeds multiplied by the following fraction: (a) the
Total amount of the suins secured immediately before the taking, divided by (b) the fair market value of the Property immedistety

, before the taking. * Auy baiance shall be paid to Borrower. In the cvent of a partial taking of the Property in which the fair

i market value of the Piopuity immediately before the taking is less than the amount of the sums secured immediately before the

taking, unless Borrower aid onder otherwise agree in writing or unless applicable law otherwise provides, the procoeds shall be

applied to the sums secured-; this Security instrument whether or not the suma are then due.

If thi: Property is abardov<d. by Borrower, or if, afier notice by Lender to Borrower thas the condemmor offers 10 make
an award or sctile a claim for darayjes, Borrower fails o respond 1o Lender within 30 days after the daic the notice is given,
Lender is sathorized to collect and-apply the proceeds. at its option, either 10 restorstion or repair of the Property or w0 the sums
secured by this Security Instrumnent, whethor or not s due.

Unless Lender and Bomrower othirwis~ agree in writing, any soplication of proceeds w0 princips! shall oot exaend or
postpone the due date of the nenthly paymests referred to in paragraphs | and 2 or change the amount of such paymeants.

11. Botrower Not Released; Forbearanc: by Lender Not 8 Walver. Extension of the time for payment or modification
of amortization of the sums se:ured by this Security :as.rvment granted by Lender 5 any successor in interest of Borrower shall
Dot operate to release the liability of the origizal Borri s or Borrower's successors in interest. Lender shall not be required
to commence procredings 3zaiist any SUCCESIOr in inierest o7 reluse 10 extend time for payment or otherwise modify amortization
of the sums scwed by this Security instmament by reason of say demand made by the original Borvower or Borrower's sucoessiss
in interest. Any forbcarance by Lender in exercising any right (v .emedy shall not be a waiver of or preciude i exercise of my

nght or remedy.

' 12. Successors snd Assigns Bound; Joint and Seversl Lisb%by; Co-signers. The covenants and agreements of this
Sccunty Instrument shall bing and bencfit the successors and zssigne ¢/ Lender and Borrower, subject to the provisions of
paragrapt: {7, Borrower's covenants and agreements shall be joint and sevan. Any Borrower who co-signs this Security
Instrument but docs not exccuie the Note: (a) ie co-signing this Security Indrumrnt only to mortgage, grant and comvey that
Borrower's interess in the Propernty under the terms of this Security Instrument; . is not personally obligated 1o pay the sums
secured by this Securily Instrunent; and (c) agrees that Lender and any other Boirrwe: may sgree 10 extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or 02 Note withowt that Borrower's consent.

t 13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whaich sets maximum loan chergec,
and that law is finally interpreted so that the interesi or other lvan charges collected or 10 be colaxnd in connection with the loan

I exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount Lerasy o reduce the chasge o

|

the permitied limii; and (b) any sums aircady collected from Borrower which exceeded perasitied iinits will be refunded %0
Borrower, Lender may chouse to make this refund by reducing the principal owed under the Now or o b aking a direct payment
to Borrower. 1f a refund reduces principal, the reduction willbe treated as a partial prepayment withow o prepayment charge
under the Note.
14, Natices. Any notive to Borrower provided for in this Security Instrument shall be given by delivering it or by maiting
it by first class mail unless applicable law requires use of another method. The notice shall be divected to the Property Address
or any other address Borrower designates by notice to Lender.  Any motivs 1o Lender shail be given by first class mail 10 Leader’s
address stated herein or any other address Lender designates by notice to Borrower.  Any notice provided dor in this Securky
Instrument shall be deemed to have been given to Borrower to Lender when given as provided in this paragraph.
' 15. Governing Law; Seversbility. This Security Instrument shall be governed by foderal law and the law of the
jurisdiction in which the Property is located. In the event that aiy provision or clausce of this Security Instrument or the Note
conflicts with appl:cable law, such conflict shall not affect other provisions of this Secyrity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secuiity Instrument and the Note are declared
1 be scverable.

16. Borrower'sCopy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Transler of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any intcrest in
it is sold or transferred (2r if a beneficial interest in Borrower is soid or transferred and Borrower is not a naural person) without
Lender's prior written consent, Lender may. at 1ts option, require immediate payment in full of all sums secured by this Secarity
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by fedoral law 28 of the date of this
Sccunity Instrument.

I1 Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
Y a0t less than 30 days from the date the notice is delivered ot mailed within which Borrower mwst pay all sums secured by this
} Secunity Enstrument.  {f Borrower fails to pay these sums prior (o the expiration of this period, Leader may invoke any remedies
permiticd by this Security Insiument without further notice or demand on Borrower.

i8. Borrower's Righi to Reinstate. If Borrower meets cerain conditions. Borrower shall have the right to have
enforcement of this S=curty lnstrument discontinued at any time prior o the esriier of: (2) 5 days (or such other perios =
applicable law may specity tor -instatement) before sale of the Property pursuant to any power of salke contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which ther wouid be 1Jue under this Security Instrument and the Note as if no accelerstion had cocusred; (b) cures sy
default of any other covehants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to reasonable_ztorneys' fees; and (d) takes such action as Lender may reasonably reqeire to assure that the len of
this Security Instrument. Ler.ec’s righis in the Propenty and Borrower's obligation 1o pay the sums sccured by this Security
Instrument shall continue unciarad. Upon reinstaiement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective 73 if no accelczation had occurred. However, this right o reinstate shall not apply in the case
of acceleration under paragraph 12

19. Sale of Note; Change of Looa Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one cr more limes without prior notice 1o Borrower. A sale may result in a change in the enticy (known
as e ~Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated [0 7 sale of the Note. If there is a change of the Loan Setvicer, Borrower will
be given writien notice of the chasge in accordance wil) raragraph 14 above and applicabic law. The notice will state the name
and adl.css of the new Loan Servicer and (he address o which payments should be made. The aotice will also contain amy other
information required by applicable law.

20. Hazardous Subsiances. Borrower shall not carse o permit the presence, use, disposal, storage, ot relemse of any
Hazardous Substances o or in the Property. Borrower shall nut-yr, nor allow anyone eiec to do, mything affecting the Property
that is in violation of any Environmental Law. The preceding twy serisnces hal! not apply 1o the presence, use, OF sovage on
the Property of smail quantitics of Hazard~s Subslances that are gercraly recognized to be appropriaste to normal residential
uses and (0 maintetance of the Property.

Borrower shall promply give Londer written notice of any investigation, claim, demand, lawsuit of other sction by my
governmental or regulatory agency or private party involvingthe Property ana-:ny Hazardous Swbstance or Environsaests] Law
of which Borrower has actual knowledgs. If Borrower lcars, or is notified by any goretnmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is'nerexsary, Borrower shall prompuly take ail
necessary remedial actions in accordance with Eavironmental Law,

As used in this paragiaph 20, "Hazardous Substances* are those substances definc? as snaic or hazardous substanices by
Environmental Law and the following substances: gasoline, kerosene, other flammable o wilc petroleum products, toxic
pesticides and hoibicides, volatile solvents, materials containing asbestos or formaldchyde, and rad’os:ive materials. As weed in
this paragraph 20, "Environmental Law* means federal laws and laws of the jurisdiction where the #rip=ty is locaed that relate
to health, safety or enviroamental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covinant and agree as follows:

21, Acceleration; Renedies. Lender shall give notice to Borvower prior to acceleration following Borrower'sbrench of
any covenant or agreement in this Security Instrument (but not prier to accderation under Parngraph 17 unless applicable inw
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defouit; (c) & dute, 8ot los
thar 30 days from the oate the potice is given to Borrowes, by which the default must be cured; snd (d) thet fullure to cure the
default on or before the date specified in the notice may result in acceleration of the suans secured by this Security Insirussest,
foreclosare by judicial proceeding and sale of the Property. The notice shall herther inform Besvewsr of the right to relusiate
after scceleration and the right to assert in the foreciosure proceeding the non-existence of @ defanlt or any ether defonse of
Borrower to acceleration and foreciosure. H the default is not cured on or before the date specified fu the noties, Lender ot
its option may require immediate payment in full of al) sums secured by this Security Instrusstnt withont further dumand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied o collect sl exponses lncwved ln
pursuing the remedies providad in this paragraph 21, including, but not limited éo, reasounhbis atterney’s fous and coels of tile
evidence.

Tl e tear” = ad
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22.Release. Upon payment of all sums secured by this Security Instrument, Lender shall relesse this Security Instroment
to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for relcasing this Security lnstroment,
but only if the fee is paid t> a third party for services rendered and the charging of the fes is permitted under applicsble law.

2). Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.

24. Riders to this Security [nstrument. If one or more riders are executed by Borrower and recorded together with this
Security instrument. the covenants and agreement= of cach such rider shall be incorporaied into and shall amend and spplesment

the covenants and agreemens of this Security instrument as if the riden(s) were & part of this Security Instrument. {Check
applicable box(esi.

[ Adjustabic Rate Rnler [] Condominiun: Rider 14 Family Rider
] Graduaied Payment Rider (] plxnned Unit Deveiopment Rider ] Biweekly Paymen Rider
{] Bailoon Rider [ Rate Imorovement Rider ) Secomd Home Rider

D Onher(s) {speviny]

BY SIGNING Bii 'V, Borrower accepts and agrees 1o the terms and covenants contsined in this Security Sastrement
and in any rides(s) executea 05 Porrower and recorded with it.

Witnesses:
Y, éﬁﬂg
O _° £ (Sl
Peter Kovats Borrower
e, Qkprods (Sead)
Mary Q. Kovats ~Borre wer
o (Seal)
Borrower
A (Sead)
Aorrowss
[Spwce Below This Line For Acknowlodgmens|
State of [itinols, Cook County ss:

The foregoing instrument was acknowledged before me b~
by Peter Kovats and Mary Q. Kovats .

MMM

.1\
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TO BE ATTACHED TO THE SECURITY INSTRUMENT

14 FAMILYRIDER
Assignment of Remts (Tlrst Liem) Loan No.: 2745453

THIS 1.4 FAMILY RIDER is made this 20th day of December, 1996 , and ismm
into and shall be deemed 10 innd and supplement the Morigage, Deed of Trust or Security Deed (the "Securiry Instroment”)

of the same date %vcn by the undcmgned (the "Borrower”) to secure Borrower’'s Note to
New America rinancial, Inc.

(the “Lender”) of the saric dite and covering the Property described in the Securiry Instrument and located &

3323 North Whipple Street, Chicago, IL 60618
[Properry Address|

1-4 FAMILY COVENANTS. Ir-aldition to the covenants and agreemen:s made in the Secunity Instrument, Borrower
and Lender further covenant and agree a3 foilows:

A. Additional Propeity Subject to 12 Security Instrument. In addition (o the Property described in the Security
Insisument, the following tens arc added (o he Troperty description, and shall also constitute the Property coversd by the
Security Instrument: building isatetials, appliances «rd oods of every nature whatsoever now or hereafier Jocsied in, on, or used,
of intended to be used in connection with the Propeat; - inchuding, dbut not limited to, those for the purposes of supplying or
distributing heating, cocling, electncity, gas, water, air and g fire prevention and extinguishing apparatus, security and access
control apparatus, plunhing, hath tubs, water heaters, water closets, sinks, ranges, stoves, refrigarsors, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screeis . Mlinds, shades, curtains and cortains rods, atached mirors,
cabinets, panclling and atlached floor coverings nox «r hereafier ‘wiorhed to the Prope-ty, all of which, including replacements
anG additions thereto, shal’ 3¢ deemed > be and remain a past of e £operty covered by the Seeurity Instrument.  AH of the
foregoing together with the Property described in the Security Instrumay. ‘or the beaschold catme if e Security strument s
on a leasehold) are referred 1o in this 1-4 Family Rider and the Security Insziument as the “Property.”

B. Use of Property; Compliance with Law. Borrower shall not seek. sy 0 or make a chamge in the usc of the Property
or its roning classification, unhss Lender has agreed in wriling to the change. Bonower shall comply with all laws, ordinances,
regulations and requirements of any governmenial body applicable 1o the Property.

C. Suboedinate Liens. Except 25 permiticd by federal law, Borrower shall nt a'.ow amy lien inferior (o the Security
Instrument tw be perfected against the Property without Lender's prior writien permission.

D. Rent Loss Insurance. Borrower shall maintain insurance against rent loss in addition ¢) the other hazards for which
insurance is raquired by Uniform Covenant 5.

E. "Borrows-"sRight (0 Reinstate” Deleted. Uniform Covenant 18 is deleted,

F. Borruwer’s Occupency. Unless Lender and Borrower otherwise agree in writing, the ©iov: sentence in Uniform
Covenant 6 concerning Borrower's occupancy of the Property 15 deleted. All remaining covenants and agreements set forth in
Uniform Covessant 6 shall remain o effect.

G. Assignment of Leaies. Upon Lender’s request, Borrower shali assign o Lender all lesses of the Property sod all
security deposits made 1n connection with leases of the Property. Upon the assignment, Lender shall have the right 10 modify,
extend or terminate the exisiny, leases and to execule new leases, in Lender's sole discretion. As used in this paragraph G, the
word “lcase” shaii mean “sublesse” if the Security Instrument is on a leaschold.

H. Assignment of Rents; Apncintment of Receiver; Lender in Possession. Borrower absolutely and unconditionally
assigns and transfers t© Lender all the rents and revenues (“Rents®) of the Property, regardiess of to whom the Reats o
Property arc pavabic. Borrower authorizes Lender or Lender's agents o collect the Rents, and agroes that each tenam of the
Propenty shall pay the Rents 1o Lender or Lender's agents. However, Borrower shall receive the Romts umil (i) Lender bas
Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (ii) Leader has given notice o the tanami(s)
that the Rents are to be paid 1o Lender or Lender’s agent. This assignment of Rents constitutes an sbeolirtz amignment and not 3
an assignaxnt for additional security cnly.
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TC BE ATTACHED TO THE SECURITY INSTRUMENT

If Lender gives notizes =f breach to Borrower: (i) all Rents reccived by Borrower shall be held by Borrower as trusiee
for iz benefit of Lender onlyv, to be applied to the sums secured by the Sccurity Instrument; (i) Lender shall be entitled o collect
and receive all of the Rents of the Property; fiii) Borrower agrees that cach tenznt of the Property shall pay all Reots due and
unpaid to Lender or Lender's agents upon Lender’s written demand to the tenant; (iv) unless applicablc law provides etherwise,
all Rents . llccted by Lender or Lender’s agents shall be applied fint to the costs of taking controt of and managing the Property
and collecting the Rents. including, but not limited 10, atorney’s fees, receiver's fees, premiums on receiver's bonds, Tepair and
MAINIEnANLE COSIS. IPSUrANCE Prentiums, taxes, sscwsments and other charges on the Property, and then to the sums secured by
the Security Instru:acn, (v) Lender, Lender's agemis or any judicially appoinied receiver shall be Hable to account for only those
Rents aciually received; =ad (vi) Lender shall be eatitied w have a receiver n/poinied 1o take possession of -5 manage the
Property and collect the Perits and piofits derived from the Property without any showing as to the inadoquacy of the Property
as security.

Ifthe Rents of the Fropriy are not sufficient 1o cover the costs of taking conirol of and managing the Property and of
collecting the Rents any funds expenicd by Lender for such purposes shall become indebiedness of Borrower to Lerder secured
by the Security lastrument pursuba to aiform Covenam 7.

Borrower represents and warruers Jax Borrower has not executed any prior assignment of the Rents and has not and
wili aot preform any act thal would prevent | cader from ezércising its rights under this paragraph.

Lender, o1 Lender’s agents or a judicially appointed receiver, shall not be required 1o enter upon, take comtrod of of
maint2in the Property befor= or afier giving notie of default 10 Borrower. However, Lender, of Lender’s agesis or a judiclally
appuinied receiver, may do 30 ot any tme when a (efarii occurs. Any application of Rents shall not cure or waive sy default
or invalidste any other riz%: or remedy of Lender Thi assisumen: of Rents of the Property shall terminate when aif the sums
secured by the Security Instrument are pad in full.

L. Crisi-Default Provid==. Borrower's default or breach under any note or agreement in which Lender has an interest
shall be a tzach upon the security Instrument and Lender may invoke any of the remedies permitted by the Security Instrumens.

BY SIGNING BELOW. Borower acoepts and agrees (o the terms andl rrovisions contained in this |-4 Family Rides.

. j,? ’ ‘f | Q-f
£ /(f % (Seal) IW/U'X ,‘/,/ /‘h’dj‘ [ (Seal)
Peter Kovats momover Mary Q. l%vats
{Seal) ‘ (Soul
Rorrower Borrouss

v4L000L6
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