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THIS MORTGAGE {"StCusiiy [nitn:ment™) is givenon DECKMBER 33, 1996 .
ThCMOﬂeizor is JANICK FOBINBO®, A SINGLE PERSON AND MARY ROBINSON ANMD CHARLES ']

ROBINSBON, WIFE AND RUSBAND

¢"Borrower™}. This Security Insirument is given to  RORWNEST 4CATGAGE, INC.
I
{

whis"i is organized and existing under the laws of TEE STATE OF CALIFOR(I. ; and
whose address iy P.O. BOX 5127, DES MOINKS, IA SO30651a7
{"Lzoder"). Borrower aaes Lender the principal sum of
OWE FUMDRED RIGHTY FIVE THOUSAND &iGNT NUNDRED FIFTY TWAEER AW 00/100
Dollars {U.S. $***7165,833.00 )-
This debt is avideniod by Borrower's noie dated the same date s this Security insiviea ("Note”), which
provides for monthly payments, with the full debt, if not paid earlier, due and paysble o« JAWURXY 01, 2017
. This Security Instrument sect:rT. 10 Lender: (a) the repayment of the deist ev.denced by the
Note, with inierest, and all rencwaly, extensions and modifications of the Note: (b) the payment of (i aher sems,
with interest, sdvanced under paragraph 7 to protect the security of this Security Instrument; and (t) the performance
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of Bosrrower's covenants and agreements under this Sccurity Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grani and convey lo the Lender the following described property  locued in
COOK County, Llinois:

I 33-13-437-018
*SKE ADJUSTABLE RATE RIDER

TAX STATEWYATS SA0ULD BE BENT TO: NORWEST MORTGAGR INC., P.O. BOX 3137, DRs
MOINES, IA 323085137

which has the address of (2).07 SOUTH HANMAN AVENUE, FOREST PARK [Sover, Ciyl,
llinots 60130 IZip Sode) ("Propetty Address”);

TOGETHER WITH ali-ihe improvements now or hereafier erected oni the property, and all estements,
appurtenances and fixtures now of b.rafier a part of the property. All replacements snd additions shall aleo e
coverod by this Securits Instrument. Al of ic foregoing is referred o in this Security fnstrament s the “Property.”

BORZOWER COVENANTS that Boriover is lawfully scized of the estate hereby conveyed and has the right 0
mortgage, grant and convey the Property and s Ure Propenty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the 122220 the Property agsins all claims and demands, subject 1o any
cencumbrances of recond,

THIS SECURITY INSTRUMENT combines uniforr, oyvenants for national use and non-uniform covensses
with limited variations by jurisdiction to onnstitute 2 uniform s.curity instrument covering real property.

Borrower and Letider covenant and agree as follows:
UNISORM COVENANTS,

1. Payment of Principal, Isterest and Late Charge. Buirower a=il pay when due the principel of, aad
wnierest on, the debt evidenced by the Note and Iate charges due under the Note

&, Monthly Payment of Taxes, Incurance and Other Charges. Borrower shall include in each meouthly
pavment, together with the principal and interest as set forth in the Note and any Ine cheies, & sum for (a) tanes and
speciai az-zssments levied of 1o be fevisd agunat the Property, (b) leaschold paym=us o= ground remts on the
Property. and (c) premiums for insurance required under paragraph 4. in any year in which t: Leader mmst pay &
werigage insurance premium 10 the Secretary of Housing and Urban Development ("Secretary”). o in amy yeor in
which such premium would have been required if Lender still held the Security Instrumemt, esb mouthly paywment
shall aiso include cither: (i} a sum for the annual mortgage insurance premium to be paid by Lendes 2> @ Secrmary,
or (it) a monthiy charye instead of 2 mongage insurance premium if this Secarity Instrument is beld v ihe Secratary,
in 2 reasonabi¢ amownt (o be determined by the Secretary. Except for the monthly charge by the Secretary, these
items wre called "Escrow ltems” and the sums paid to Lender are callsd "Excrow Funds.*

Lender may. at uny time, collect and hold amounts for Escrow ltems in an aggregate amount not to excosd the
maximum amount that may be required for Botrower's escrow account under the Real Estate Settiement Procedwres
Act of 1974, 12 U.5.C. Section 2601 ef seq. and implementing regulstions, 24 CFR Part 3500, as they may e
amended from time to time ("RESPA”), except that the cushion or reserve permitted by RESPA for uoanticipsied
disbursements or distursements before the Borrower's paymenis are avaifsbie in the account may not be based on
amounts due for the mortgage insurance premium.
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If the amousits held by Lender for Escrow liems excecd the zmoumis permitied to be held by RESPA, Londer
shall arcount to Borrower for the excess funds as required by RESPA. If the smounts of funds held by Lender & any
time are not sufficicnt tc pay the Escrow Jtems when due, Lender may notify the Borrower md regaite Borrower
make up the shonage as permitied by RESPA,

The Escrow Funds are pledged as additional sccurity for all sums secured by this Secwrity lnstrument. I
Borrower tenders to Lender the full payment of all such sums, Borrower*s account shall be credited with the balance
remaining for all installinent items (a), (), and (¢) and any morigage insurance premiom instaftment that Lender has
not become obligated ta pay to the Secretary, and Lender shall promptly refund amy actes funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Boivower's account shall be
credited with any balance remaining for al} installments for items (2), (), md {c).

). Application of Payments. All paynnts under peragzaphs | and 2 shall be spplied by Landes a follows:

Figst. to ¥’ norigage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead ©f the monthly mortgage insurance premium,

Sceond. o any trirs, special assessiments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, % morired;

Third. to interest i wp'zx the Note;

Founth. to amersization of the principal of the Note; and

Eilth. to late charyes due s.«ter the Note.

4. Fire, Flood and Other Hazar. 'asursnce. Borrower shall insare all improvements oa the Property, whether
50w in caistence or sutsequently crectid, a2=%ust any hazarda, casualties, and contingencies, including fire, for which
Lender requires insurpce. This insurance shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall alw insure all impiov-.ments on the Property, whether now in existence or subscqueatly
erected, against loss by floods to the extent requires by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and ay rencwals shall be held by Lender and aball include Joss payable
ciauses in favor of, and in a form acoeptable 10, Lender.

in the event of loss, Borrower shali give Lender immeeiat> notice by mail. Lender may make proof of loss if oot
made prompily by Borrower, Each insurance company concerrcd i hereby authorized ano direcied 10 make payment
v such loss directly to Lender, instcad of to Borrower and oo Umder jointly. All or sry part of the insurance
proceeds may be appl.ed by Lender, at its option, either (a) 10 the radiction of the indebwedness under the Note and
this Security Instrument, first 1o any delinquent amounts applicd in i order-in pamagragh 3, and then to preteyment
of principal, or (b) t3 the restoration or repair of the damaged Property. Aiw application of the proceeds to the
princinal shall not extend or postpone the due datc of the monthly payments «+ch are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over kn Micvuni /equired (o pay all outsianding
indcbtedness under the Note and thiz Security Instrument shall be paid to uze entity iej;ally entitied thereto.

In the evert of loreciosure of this Security Instrument or other transfer of title to s Property that extingunishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies . foce shall pass 1o the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Apgplication;
Lensehoids. B~~over shall occupy, establish, and usc the Propesty as Borrower’s pﬁmipdmidm Wiﬂﬂllk!y
days after the exccution of this Security lnstrument (or within sixty days of a later sale or transfer o/ \Le Propawty)
and shall comtinue to wxupy the Property as Borrower's principal residence for at least 0oe year after the date of
occuancy, unless Lender decermines that requirement will cause undue hardship for Bocrower, of unless extenuating
circumstances exisi which are beyond Borrower's comtrol. Borrower shall notify iender of any extenuating
circumsiances. Borrower shall ot comumit wastc or destroy, damage or substantially change the Property or allow the
Property to deteriorute, ressonable wear and texc excepied. Leader may inspect the Property if the Property is vacant
or abandoned or the: loan is in default. Lender may take ressonablc action 1o protect and preserve such vacam of
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abandoned Property. Borrower shall also be i default if Borrower, during the loan application procoss, gave
maicrially false or inaccurste information or statements to Lerdir {or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including. but rot limited to, represcatations
concerning Borrower's occupancy of the Property as 8 principal residence. If this Security Instrument is om &
leaschold, Borrower shall comply with the provisions of the lease. 1f Borrower acquires foe title to the Property. the
teasehold and fee title shall not be merged unless Lender agrees 1o the merger in writing.

6. Condemnation. The procecds of any award or claim for damages. direct or consequential, to connection with
any condemaatic= or other taking of any pan of the Property, of for conveyance in vlace of condemnation, are
hereby assigned &nd sha ) be paid 10 Lender to the extent of the full amount of the indebiedness tha remaing vapeid
under the Note wnd this Security [nstryment. Lender shall q;plymmmmemammm
under the Note and this Security Instrument, first 10 any delinquent amoums app’id is the order provided ia
paragraph 3, ard th:n to prepayment of principal. Asy application of the proceeds to t principal shall not extend or
pastpone the due die of the monchly payments, which sfe referred i in paragraph 2, of change the amount of such
payments. Any exciss ¢roceeds over an amount required to pay all outstanding indebredness under the Note and this
Security Instrument sha(l ¥2 baid to the emity legally entitled thereto.

7.Chu1mto&w\mrm-ndmmnfw-lwumm.Bonwuahallm:ﬂ
governmental or municipal caarges, fincs and impositions that ar¢ net included in paragraph 2. Borrower shail pay
these obiigations on tim: directl-io the entity which is owed the payment. If failure to pay would adversely affect
Lender's inerest in the Picperty, ‘apon Lender's request Borrower shall promplly fumish o Lender receipts
cvidencing these payments.

I Borrower fails to make thesc paymeats or the payments required by paragraph 2, or fails 1o perform aay other
covenants and agreements contained in this Sty Instrument, or there is a legal [ roceeding that way significandly
affe: iender's rights in the Property (such as « griceeding in bankrupicy, for .undemaation of to enfosce laws or
regulatic. -+ then Lender may do and pay whatever 2 necessary (o protect the value of the Property and Lender's
rights in the Property. including pzvment of txes, hazard Sacurance and other items mentioned in paragreph 2.

Any amounts dishussed by Lerzr under this para3rapn shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bexe intrrest from the date of dishursezaent, at the Note rale,
and at the option of Lencer, shall be immediately due and payalde.

Borrower shall prompily discharge apy lien which bas prioiity over this Security Instrument unless Borrower:
{a) agrees in writing to the payment of the obligation secured by he lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends agamat enforcement of the-iicn in. legal proceedings which in the
Lender's opinicn operate to prevent the enforcement of the lien; of (¢} secvies from the holder of the lien an
agrecment satisfactory to Lender subordinating the lien 10 this Security Instrunsei:. If Lender decetinines that any pan
of the Property is subject 10 a lien which may atain peiority over this Security insrrumvat, Lender may give Borrower
a notice identifying the Lien. Borrower shall satisfy the lien or wke onc or morc of e ations set forth sbove within
10 days of the giving of Jotice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Ac:elerution of Debd.

(s) Default. Lender may, exceps as limited by regulations issued by the Secretmry, in the case of payment

defaulis. require ymmediste payraent in full of all suta secured by this Security Instrument i':
(h&mwm&hmﬂwMMuwusthnmmmnmmmmwMﬂwmnwmmmmmmm
priot (o or a1 the due date of the next monadhly payment, of
{m&mmmammnmhmthupﬂﬂﬂEMMMmmmeHMGMNmanwmmd
in this Security lAstroment.

(b) Sale Wanost Credit Approval. Lemder shall, if permitted by applicable faw (includiug Section Y (1]

of the Gam-St. Germain Depository Insttutions Act of 1982, i2 U.S.C. 1701j-3(d)) and with the prior

approval of the Secrctary. require immediste paymeht in full of all sums secured by this Security Instrument

if:

@ enns s —-acn | ‘
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(1} All or pan of the Property. or a beneficial interest in 2 trust owning al! or part of the Property, is sold
or vikzrwise tiansferved (other than by devise or descent), and
(i) The Propetty is not occupied by the purchaser or grantee a3 his or her principel residence, or the
purchaser or grantee does 30 oL.upy the Property but his or her credit has not boen spproved in
accordance with the requirements of the Secretary.
{t) No Walver, If circumstances occus that would wermit Lender tc require immediae payment in full, bt
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstanies regulations issued by the Secretsry will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in fuli and foreciose if not
pad This Security Instrument does not authorize acceleration or foreclosure if not permitied by regulations
of the Secretery.
(e} Mo igage Nt Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligitie for insurance under the National Housing Act within 60 ~evs from the date heres!, Lender
may, at its oplion, require immediate payment in fuli of all sums secu... by this Security Instrument. A
written state:rit of sny authorized agent 6! the Sccretary dated subsequer. to 60 days from the date hereof,
declining to insias this Security Instrument and the Note, shall be deemad comcluaive proof of mech
ineligibility. Notwidhisianding the foregoing, this option may not be cxercised by Leader when the
unavailabiinty of insuras=c is solely due 10 Lender's failure 10 remit 2 mon; - ¢ nsuranc: premium to the
10. Reinstatemen:. Borrower iw7 a right 10 be scinstated if Lender has required imenediaste payment in full
because of Borrower's {ailure to pay an 7mouat due under the Note or this Security Instrumesd. This right applies
cven after Soreclosure proceedings are insuivial, To reinstate the Security iastrument, Borrower shall tender in 2
hamp sum all amounts fequired to bring Borrswer s account current including, to the extent they are obligmions of
Borrower under this Se:urity Instrument, foreclosur, osts and reasonable and customary staemeys” focs andd exponees
properly associated with the foreclosure proceeding. Upun veinstaement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect o5 if !ender hed not required imwnedisic payment in full.
However, Lender 15 not required (0 permit reinstarement of: (i) Lender has accepted reinstatement afier the
commencement of foreclosure proceedings within two years imnrdiately zraceding the commencemen: of a cwrrent
toreclosure proceeding;, (ii) reinstatement will preclude foreclos:® on different grounds in the future, or (ili)
reinstaternent will adversely affect the priority of the lizn created by this Sacurity Instrument
1. Borrower Not Relessed; Forbesrance By Lender Not a8 Waler, Extension of the time of payment or
modification of anrtization of the sums secured by this Security Instramet ranted by Lender to any successor in
interest of Borrower shall not opers's io velease the liability of the original 8o rwer or Borrower's successor in
interest. Lender skl not be required t¢ sommence proceedings agains! any sucecss+ in interesi or wziuse (0 sxtend
time for payment or otherwise modity amortization of the sums serured by this Seculity instrument by resson of ay
demand mais by ibe original Borrower or Borrower's successors in interest. Any forbeazace M Lender in exercising
any righi or remedy shall pot be a waiver of or preciude the exercise of any right or remedy.
£2. Successors and Assigns Bound; Joint sod Several Linbility; Co-Signers. The coveraris and agrecments
of this Security [nstrument shall bind and benefit the successors and assigns of Lender and Borrorezs; subject 10 the
provisions of paragiaph 9(b). Borrowet's covenans apd agreements shail be joint and several. Any Torrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security [nstrument ooly to
mortgage, grant and couvey that Borrower’s interest in the Propeny under the terms of this Security Instrumest; (b)
is nox wersonitly obligated o pay the sums socured by this Security Instrument; and (c} agrees that Lender and any
other Borrower may agree to extend, modify, forbesr or make any accommodations with regard 0 the terms of this
Security Instrument or cthe Note without that Borrower's consent.

m{lu 9ROV Papuol ¥
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13. Notices. Any notice to Borrower provided for in this Security Insisument shall be given by delivering it or
by mailing it by first clsss mail unlegs applicahle 1aw requires use of another method. The motic: shall be direcsed 0
the Property Address or any other address Borrower designates by aotice tc Lender. Any notice 10 Lender shall be
given by first class mai to Lender's address stated herein or any address Lender designates by notice to Dorrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Bosrowes or Lender when
given as provided in thix paragraph.

4. Governing Low; Severability. This Sccurity [nstrument shall be governed by Foderal law and Ui law of
ihe jurisdiciion in winch the Property is located. [n the event that any provision or clause of this Security Listrument
or tb+ Notw vonfiris with applicable law, such conflict shall not affect other provisions of this Security lnstrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security i
Insterment and the Not: are declared 10 be severable.

iS. Borrraur's Copy. Borrower shall be giver one conformed copy of the Note and of this Security
Instrument.

16. hacardovs Y chetances. Buiiower shall ndt cause or permit ti«e piesence, use, disposal, storage, or relesse
of any Hazardous Sup” @ ces on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property tha! ivin violation of any Environmental Law. The preceding t3 seatences shall not apply to
the presence, use, or stoizge on the Property of small quantitics of Hazardous Substances that are generally
recogriiid to be appropriate to roraal residential usez zid 10 maintenance of the Property.

Borrower shall promptly give | cider written notice of any mvestigation, ciaim, demand, lawsuit or other action
by any govermmental or rezulatory agercy or privete pauly involving the Property and sy Hazardous Substance or
Environnwenial Law of which Borrower ha actial knowledge. If Borrower lzams, or iz notified by any governmental
or regulatory authority, that any removal o:-ri<7 remediation of any Hazardous Substances affecting the Property is
necessary. Borrower shall prompdy take all neccszay remedial actioss in sccordance with Environmental Law,

As used in this paragraph 16, “nazardous > ostances” arc thoss substances defimed as toxic or hazardous
substances by Enviroamental Law and the follow.ng sudiances: gasoline, keroscne, other Aammable or toaie
petivieum products, toxic pesticides and herbicides, volutile solvents, materials containing asbestos or formaidehyde,
and radioactive materials. As used in this parugraph 16, *Epviconmental Law" means federsl laws and Iaws of the
sunisdiction where the Property is located that relate to bealth, (aficv or environmental protevtion.

NON-UNIFURM CUVENANTS. Bortower an¢ Lender further covearst and agree aa follows:

I7. Assignsz:ent of Rents. Borrower unconditionally asigns and traraies w Lender all the ents and revenves
of the Property. Borrower authorizes Lender or Lender’s agents o collect the rents and revenuer and hereby Jirects
each tenant of the Property to pay the rents to Lender or Lender's agents. [1ovrever, prior to Lender’s potice io
Borrower of Borrower’s breach of any covenant or agreement in the Security Insturent, Borrower shall colloct and
receive all rents and revenues of the Property as trustee for the benefi: of Lender an) Brerower. This sssignment of
rents constitutes an ahsolute assignment and not an assigsivent for additional security only.

If Lender gives notice of breach 10 Borrowes: (a) all rents received by Borrower shal’ be Yeld by Borrower ss
trustce for benefit of Lender onlv. 0 be applied 1o the sums secured by the Security Instrumeas: \™; Lender sbadl b
entitled to cellect and receive all of the reats of the Froperty; and (c) each tenant of the Propersy =il pay all reots
due and unpaid to Lender or Lender’s agent on Lender’s wrinen demand to the tenant,

Borrower has ot executed any prior assignment of the rents and has not and will not perform any =c¢ that wouid
prevenl Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or main‘ain the Property before or after giving notice
of breach to Borrow:r. However, Lender or a judicially appointed receiver may 3o %0 o sy time there is a breach,
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment =f rents of the Property shall terminate when the dehi secured by the Security lawtrument is paid in full.

v8L0O00LE
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12. Foreclosure Procsdure. If Lender requires immediatc payment in ful! under parngraph 9, Leader may
forccinse this Security [trement by judicial proceeding. Lender shall be entitied to collect all expesses
incurred in prrzuing the remedies provided in this paragraph 12, Including, but noi lmited to, ressonsble
sttorneys’ fees anat costs of title evidence,

If the Lender’s Interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate psyment in full under Peragiaph %, the Secretary may invoke the vomjwdicial power of sale
provided In th+ Single Framily Morigage Foreclosure Act of 1994 ("Act") (i2 U.S.C. 3751 & seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreciosure and 0 sell the Property &
provided in the Act. Nuihing in the preceding setidence shall deprive the Secretary of smy rights otherwise
available 1o 2 LenCey under inls Paragraph 18 or appiicable law.

19. Relev-e. pon payment of all sums secured by this Security [nstrument. Lender shall release thix Security
Instrument  withou charge to Borrower. Borrewer shall pay any rer.dation costs.

20. Waiver of Homystead. Borrower waives all right of homestead exemyrtion in the Property.
21. Riders to this Securit; astramest. If one or more riders are executed by Borrower and recorded together

with this Security Instrument, the Coveoants of each such rider shall be incorporated into and shall amend and
supplement the covenarts and agreemeats df this Security Instrument as if the rider(s) were a part of this Security

In nl. |Check applicable box(em)). | __
e Tondominium Kider «4i Growieg Equity Rider L’ﬂ Other [specify)
E_n | Plunned Unit Development Rider Gratusted Paymen: Rider ARM RIDER
o:,fmm'z Asom bagatol 8
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BY SIGNING BELOW, Burrower accepts and agrees (o the terms contained in this Security Instrument and in o
& rider(s) executed hy Borrower and recorded with it. I
Witnesses:

(Seal)

-Borrowet
I (Seah) i
|

— ) (Seal) (Seal)

Boy jower “Borrowes

~—(Seal) A~ (Sacd)

Borrower * .
_— —.(Secat) {Seal)
Laore verse -Bomower

STATEO u.ly}m;, X - N/ Connty s:
Y VAW F L1V PV T . & Notary-Taolic in and for said county and state do hereby centify

that JANICE ROBIFTON/ A SINGLE PERGON AML XY ROBINGOW AND CRARLRS ROBIMSOM, WIP
AND KUSBAND

» personally known to me to be the stme person{s) whose name(s)
subscribed 1o the foregoing instrument, appeared belore me this day in person, and ackmwwied;d that THRRY
signed and delivered the said instrument as THRIR free and volurtary uct, for the (wes ard purposes therein
set forth.
Given under my hand and official seal, this 2IRD

My Commission Exgires:

‘lﬂ.lmn i
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LGS 4 AND 5 IN BLOCK 21 IN THE SUBDIVISION OF BLOCKS 1, 11, 12 AND 21 4 JOSEPH K. DUNLOP'S
$UBDIVISION OF THE WEST 1/2 OF THE SOUTH EAST 1/4 AND THAT PART OF THE EAST 173 OF THE EAST 112
OF THE SOUTHWEST 1/4 LY ING SOUTHEAST OF THE GENTER OF DESPLAINES AVENUE OF SECTION 13
'{OWNSH[P 79 NORTH RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS

!
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(PR G .
131-4547273 729
ADJUSTABLE RATE RIDER
THIS ATHISTAR: = RATE RIDER is made this 23RD  day o DECHMBER 1956

aid is incorpoia'd) into and shel! he deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (“Sevittity Instrument”) of the same date given by the undersigaed ("Botrower™) to secure
Borrower's Note ("Noto ') *o

NORWRST MORTGAGR. ~.NC.

(the "Lender”) of the same datc-zo7 covering the property described in the Security [nstrument and located at:

1107 SOUTH HANMAH AVENUE, FOREST Pm, 1L 60130
*Property Addresm)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGEZ IN THE
INTER:ET RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT TKE BORROWER'S INTEREST wATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORKOWEA @A) JST PAY.

ADDITIONAL COVENANTS. In addiiion to the coveiants and agreements made in the Security
Instrument, Borrower ard Lender further covenant and agree as follovss:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Changc Jate

The interent rate may change on the first day of APRIL , 1996 , and on that day
of exch succeed ng year. *Change Date” means each date on which the interest rate vould change.

(B) The Index

Beginnirg Witk the int Change Date, the interest rate will be based on an Index. "ip’ex’ mosns (e
weckiy average yield on United States Tressury Securitics adjusted to a constant maturity of one year, as made
availabie Dy the Federal Reserve Board. “Current Index” means the most recent Index figure avaliwil2 30 days
before inc Charge Date. If the Index (as defined sbove) is no longer availabie, Lender will use as a new index
any indes prescrided by the Secretary. As used in this Rider, "Secretary means the Secretary of Housing md
U:ban Development or his or her designee.” Lender will give Borrower notice of the new Index,
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(C) Calculation of Inicrest Rate Clunges
| Before each (Change Date, Lender will calculate a new interest ratz by adding & margin of
| THO AND BEVEN-EIGETHS porcentage poini(s) ( 2.987% %) w
the Current Indes sad rounding the sum to the nearest one-¢’zhth of one pe.centage point (0.125%). Subject to

F e limits stated in paragraph (D) of this Rider, this rounded amount will be the new inerest rate until the next
Change Dite.

(D) Lim!45 2= Inlerest Rate Changes

The existir ivlerest rate will never increase or decreat: by more than onc fzroentage paint (1.0%) oa
any single Change Ju‘e. The interest rate will never be more than five percentage points (5.0%) higher or
lower than the inital interce: rate, as stated in Paragraph 2 of (he Note.

(E) Calculation of Paym.cw Change

If %2 interest Te2 changes “n a Changz Tiate, Lender will calculate the amount of mouthly paymeat of
principal and intetest which would Ve necessary (0 repay the unpaid principal balance in full & the Macurity
Date at the new interest rate through sudzantiaily equal payments. In making such calonistion, Lender will use
the unpaid principiul balacc which would 0. 'owed on the Change Date if there had best no default in payment
on the Note, r2duced by the amount of any pre;*=vments to principal. The result of thiz alculation will be the
amount of the new monthly paymeat of principil anZ inlerest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in Zie interest rate and monthly payment amount. The
notice must be given =2 ‘east 235 days before the new morniniy payracrt amount is duc, and must sct forth (i) the
date of the noiice, (ii) the Change Date, (iii) the old interes: rarz, (iv) the new interest re, (v) the new
monthly paymen! ¢mouss:, (vi) the Current index and the date it was rabYshed, (vii) the mithod of calculating
the change in monchly payment amount, and (viii) any other informaonlwhich may be required b, law from
time (o time.

(G) EfTective Date of Changzs

A new intercst ate calculated in accordance with paragraphs (C) and (D) of this Rider will becoms
effective on the Change Date. Borrower shall make a payment in the new monthly waom! begiming on the
fir=: payment date which occurs at least 25 days afier Lender bas given Borrower e u»ice of changm
required by paragriph (F) of this Rider. borrower shall have no obligation to pay sy incress in the monthly -
payment amouni calculated in accordance with paragraph (E) of this Rider for any paymest da(e ovrurring less
than 25 days after Lender has given the required notice. If the monthly paymest amownt csiuisted in
accordance with paragragi (E) of this Rider decreased, but Lender failed to give timely motice of the decreass
and Borrower mads any monthly payment amounts exceeding the payment amount which should have beett
stated in a timely sotice, then Borrower has the option 1o cither (i) demand the return to Borrower of any
excess payment, with interest thereon at the Note rate (8 rate equal o the intrest rate whick shouid bave betn
stated in 8 timely hotice), ot £} request that any excess payment, with interest thereom at the Note rate, be
applied as payment of principal. Lender's obligation to return any cxccss payment with inlerest on demand is
not assignable even if the Note is otherwise assigned before the demand for return is made.
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BY siGNING BELOW, Borrower accepts zad agrees to the t and covenants contained in this
Adjustable Rate Riiler,

SN A Y (Seal) 'QJM/ (Seal)
-Borrowsr B ROBINEON -Borrowet

Qlﬂn«m

Poge 2ot 3
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