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PECORD AND RETURN TO:
FIRST COSMOPOLITAN MORTGAGE, INC.
123 FAIRFIELD WAY - SUITE 240

BLOOMINGDALE, ('L LINOIS 60108

MORTGAGE Loan No. 61206153 Ljyo

THIS MORTGAGE ("Sccurity Instiumer:”) is given on Decembexr 21, 1996 . The mortgagor is
JOHN T. CORSTEN and JUDITH A. ‘CORSTEN, HUSBAND AND WIFE

("Borrower”). This Security Instrument is given w0
FiRST COSMOPOLITAN MORTGAGE, INC.

which is orgamized and extstag under the laws of THE STATZ OF ILLINOIS » and whose
address 1s 121 FAIRFIELD WAY - SUITE 240, BLOOMINGLALE, ILLINOIS 60108
("isnder”). Borrower owes Lender the vrincipal sum of
Four Hundred Thousand and no/l0d-----seercaconannanin. R T TR
Dollars (U.8. 3 400,000.00 )
This debt 13 evidenced by Serrower’s note dated the same date as this Sec.+y Instrument (*Note*), which provides for
monthly payments, with the full debt, if not paid carlier, due and payshie on J&m.ar, L, 3027
This Sccurity instrument secures to Lender: (a) the repayment of the debt svidenced by tix Ncee, with tnmerest, and all mt.
extensions and modifications of the Note; (b) the payment of all other sums, with interes., ‘advanced under paragraph 7 %
protect the security of this Saxcurity Instrument; and (c) the performance of Borrower’s covearas xad agreements under this
Security Instrument and the hote. For this purpose. Borrower does hereby mortgage, giant and comve; in Lender the following -
described property locat! in COOK County, Dlinois: '
LOT 3 1IN THE SANCTUARY OF INVERNESS UNIT 2, BEING A SUBDIVISION IN ™
SOUTHWEST QUARTER OF SECTION 13, TOWNSHIP 42 NORTH, RANGE 9 BAST OF M8
THIRD PRINCIPAL MERIDIAN, RECORDED JUNE 7, 1995 AS DOCUMENT 95368440,

o 8‘71 333-¢y

PIN 01-13-300-003-0000 01-13-302-006-0000

which has the address of 18 LOGEBROOK INVERNESS (Suest, Ciy),
Illinois 60010 {Zip Code] {"Prope
ILLINOI ig. Farmily-FNMA/FHLMC UNIFORM

INSTRURLZ!HT Form 3014 9/90

utibin p
@. '}@01 Amended 591 P
Paget oty VMP MORTGA(E KORMS - (900)821-729) f N

M2 ICG w—-97-000918 |
COOK COUNTY RECORDER ‘
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thus Securty Instrument, Lendet may give Borrower a notice identifying the lien. Borrower shall satisfy the Hon or taks a9 of

" more of the actions set forth above within 10 days of the giving of notice.

‘ S. Hazard or Property lmsurance. Borrower shall keep the improvements now existing or hervafier erecoed am e
Propesty insured against foss by fire, hazards included wiikin the term “exiended coverage™ and sty other haserds, inalufing

* fioods or finoding, for which Londer requires insurance. This insurance shall be mainfained in the smowses and for the pesieds
that Lender requires. The ansurance carrier providing the insurance shall be chosen by Borrower subject v Lander’s sppvoval

- which shall not be¢ unreasonably withheld. If Borrower fails to maintain coverage described above, Lender sy, 5t Londer's
option. obtain coverage to prote:t Lencer’s rights in the Property in accordance with paragraph 7.

) All insurance policics and rencwals shall be acceptable 10 Lender aad shall include a ssasdard morigage clanss. Lander
shall have iz right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give s Lender ail recolpe of
paid prem:ams and renewal notices. In the event of loss, Borrower shall give prompt notice to the inssrance carrier and Londws.
Lender may make proof of loss f not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restocation e« repalz of the
Property damaged. 1f the restorstion or repair is economically feasitle and Lender's security is not lessened. If the restorstion or
Fepair is not econony.all: feasihle or Lender’s security would be iessened, the insurance proceeds shall be applied to the sums
secured by this Security iastrunent, whether or not then due, with any excess paid to Borrower. if Borrower abandons the
Property, or docs not answe: within 30 days a noiice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurarce proceeds. Lender mey use the proceeds to fepair or resiore the Property or to pay sums
secured by this Secunty Instrurent, whether or not then due. The 30-day period will begin when dae potice is given.

Unless Lender and Borrower sibzrwise sgree in writing, any application of procseds 1o principal shall not extend or
pustpozz the due date of the monthly payments r=fcrred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 2\ the Property is acquired bv-Lander, Borrower's right to any insurance policies and proceods resulting from
damage to the Properiy prior to the acquisitica sh21t pass to Lender 0 the cxtent of the s ms secured by this Security Instrument
immediately prior to i acquisition.

6. Occupancy, Preservation, Maintenance and }rotection of the Property; Borrower’s Loan Application; Leaseholds.
Boriower shall occupy, esishlish, and use the Propersy as zrower’s principal residence within sixty das afier the cxocution of
this Secunty Instrument and shall continue to occupy the i'roperty as Borrower’s principal residence for at least one yeae afier
the date of ocrupancy, uniess Lender otherwise agrees in wriring, which consent shall not be unresscnably withheld, or waless
exienuating circumsiances ¢xist which arc beyond Borrower s zitrol. Borrower shall not destroy, damage or impale the
Property, allow the Property t» deteriorate, or commit waste on o Property. Sorrower shall be in default if any forfeiture
action of procreding, whether civil or criminal, is begun that in Lenwe:'s good faith judgment could result in forfeiture of the
Propenty or othcrwisc materially impair the lien created by this Security irariment or Lender’s security inderest. Borrowes ey
cure such a default and reinstau:, as provided in paragraph 18. by causing itic actie= or proceeding 0 be dismissed with & raling
that, ir. Lender’s good faith determination, precludes forfeiture of the Botrowes's interess in the Propesty or other meserial
smpairment of the lien created by this Security Instrument or Lender's security izze. Botrowse shall also be in defumlt if
Borrower, Juring the loan application process, gave materially false or inaccurate infovraira or statessents to Lender (or fhiled
to provide Lender with any material information) in connection with the loan evidenced Ly thc Note, including, but not biasieed
1o, representations concermning 3orrower's occupancy of the Property as a principal residence. L this Socurity Instrumont is on &
leaschold, Borrower shall conply with all the provisions of the lease. If Borrower acquires 7ap \Kie % the Propenty, the
leasehold and the fec title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’: Rights In the Property. If Borrower fails to perform the covenants sad o, memenis contained in
thes Security Instrument, or there is & legal proceeding chat may significantly affect Lender’s rights i the Property (suck & &
proceeding in bankruptcy. probate, for condemnatioz or forfeiture of 1o enforee laws or regulations), then Lader may do sad
pay for whatever 15 necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions mey
include payrng any suiis secured by a lien which as priority over this Security Instrument, appearing in court, payiny
reasonable atiorneys’ fees and entering on the Property to make repairs. Although Lender may taks action under this paragraph
7. Leader does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by shis

Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall besr interest from the -
date of disbursement at the Note raic and shall be payable, with interest, upon notice from Lender o Borrower requosting

payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the losn secured by this Security
Instrument, Borrower shail pay the premiums required to mainiain the morigage insurance in effoct. If, for any ressog, the
MOrgase msurance coverage rcquired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requiced o

QMIM 802) 0 Pae it
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Lender's address stated herein of any other address Lender designates by aotict w0 Borrowsr. Asy astios provided for In this
Security Instrument shall he de:med to have been given to Borrower or Lende? waen given a0 provided in this paragragh.

15. Governing Law: Seversbility. This Securuty Instrument shall be goversed v fuderl low md s low of e
junsdiction 1in which the Property 15 located. Lo the event that any provision or clause of o&is Security Sestrement or the Nows
- conflictz with applicable law, such conflict shall not affect other provisions of this Sccurity Instramsst or the Nots which oms be
given effect without the coniinting provision. To this end the provisions of this Security Inst:ment aad the Note are declarcd
i he severable,

16. Borrower's Copy. Borrower shali be siven one conformed copy of the Note and of this Security Iostrement.

17. Transfer of the Property or » Beneficial Interest in Barvower. If all or any part of the Property or any interest im it
i sold or transferred (or if a beneficial interest in Borrower is sold oz ransferred and Bocrower is aot a natural porson) withowt
Lender's prior written consen:, Lender may, ab ity option, require immediste payment in full of all sums secured by this
Secunty Insirument. However, this optinn shall not be exercised by Lender if exercise is prohibited by federal law as of the dme
of this Securnity Instrument

If Lender exerciess this option, Lender shall give Borrower notice of acceleration The notice thall provide a period of st
Igss than 30 days fiom the daie the notice is delivered or mailed within which Bowrower must pay all sums socured by this
Secunty Instrument. If-doscower fails to pay these sums prior to the expiration of this period, Lesder may invoke any remedhis
permitted by thas Secunty Ttz ament without further notice or demand on Borrower,

19, Borrower’s Right 1% Reinstate. If Borrower meets ccriain conditions, Borrower shall have the right to bave
enforcement of s Security Instrunwnt disconhnued at any time prior to the eartier of: (a) § days (or such other period &
applicable law may specify for reins.atement) before sale of the Property pursuant to any power of sale cootained in this
Sccunity Instrument; or (b) cntiy of & judgrment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duearier this Security [nstrument and the Note as if 0o acceleration had occurred; ()
cures any defult of any other covenants or agrezments; (c) pays &l expeitses incurted in enforcing this Security Instrament,
including, Gut not limited to, reasonable attornrvs’ fees; and (d) wakes such action as Lender may reasonably require to assure
that the tien of this Securty Instrument, Lender’s vigate in the Property and Borrower's obligation ¢ pay the sums secured by
this Secunty Instrument shall continue unchanged. '.ron reinstatement by Borrower, this Security Instrument snd the
obligations secured hercby shall remain fully effective as 1f no acceleration had occurred. However, this right to reinstate shell
not appiy 11 the casz of accelerion under paragraph 7.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one o more umes without prior notice to lorower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the No'2 and this Security Instrement. Thers also may be ooe
or more changes of tne Loan Servicer unrelated to a sale of the Note. If ter: ix a change of the Loan Servicer, Borrower will be
given writien notice of the change ui accerdance with paragraph 14 above and apziicable law. The sotice will state the natne and
address of the new Loan Servicer and the address to which payments should e mrde. The notics will siso contain any other
informanun required by applicible law.

20. Hazardous Substances. Borrower shall not causs or permit the presence, zse, disposal, sorage, or releass of sy
Hazardous Substances ou or ia the Property. Borrower shall not do, nor allow anyore clse to do, mnything affecting the
Propenty that is in violation of any Environmental Law. The preceding two sentences shall )t apply to the prescisce, use, or
storage on the Property of small quantities of Hazardous Substances that arc generally recognizad &) be appropriste ®© sormsel
residential uses and to maintenznce of the Property.

Boriower shall promptly give Lender written noticr of any investigation, claim, demand, lawras or other action by say
governmental or reguialory agency or private party involving the Property and any Hazardous Substance ¢ Zavironmental Law
of which Borrower has actual knGwiedge. If Borrower learns, of is nolified by any governmental or rephsisy aathorlty,
any removal or other remediation of any Hazardous Subsiance affecting the Property is necessary, Borrower shall prompdly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subs:ances® are those substances defined as toxic or hazardous substamces by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum producis, toxic
pesticides and herbicides, volatiie solvents, materials containing asbestos or formaldehyde, and radiosctive materials. As ueed in
this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is locased that
relate (o healih, saety or environmental protection.

NON-UNIFOR M COVENANTS. Borrower and Lender further covenant and agree as follows:
1. Acceleration; Nemediiss, Lender shall give notice to Borrowsr prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument {but not prior (o accelerstion wader paragraph 17 wlem
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ADJUSTABLE RATE RIDER 1can xo. 61206183

{i Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this list dayof  December
1996  , and is incorporated into ind shal! &< deemed to amend and supplement the Mortgage, Deuld‘l‘nm
or Secunty Deed (1the "Security Instrament”™) of the same date given by the uncersigned (the “Borrower™) 10 secure
Borrower's Adjustable Rate Note (the "Note™) to
FIRST COSMOPOLITAN MORTGAGE, INC.
(the“Lender™) of the same date and cover:ng the propeny described in the Security Instrament and located -

18 LOCKBROOK, INVERNESS, ILLINOIS 60010
! [Propernty Addrers)

THE'NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE wfi0 THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWEF S’ INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RZTE THE BORROWER MUST PAY.

ADDITIONAL COVENANS. [n addition to the covenants and agreements made in the Security [nstrement,
Borrower and Lender further covenzat and agree as follows:

A. INTEREST RATE AND MONTHL " TAYMENT CHANGES
The Note provide: for an initial interest rate of 6.750 % . The Note provides for changes in
the interest rate ard the monthly payments, as toifows:

4. INTEREST RATE AND MGATHLY PAYMENT CHANGES

(A) Change Dates

The tnierest rile | will pay may change on the first day o7 January . 1928 , and ou that
day cvery 12th month thereafter. Each date on which my interest ar2 could change is called a "Change Datg.*

(B) The Index

Beginning with the firs: Change Date, my interest rate will be bised op an Index. The "index” is the weekly
average yield on United Stater Treasury securities adjusied to 2 constant io=mrity of 1 year, &s made available by
the Federal Reserve Board. The most recent Index figure available as of the 622 25 days before each Change Date
is called the *Current Index.”

If the Index is no Jonger available, the Note Holder will choose a new index voich is based upon ooqntﬂe
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach (hange Date, the Noic Holder will calculate my new interest rate by sdding T4 and three
Juariers percentage poini(s) ( 2.750 %) 10 the Current
la#ex. The Note Holder will then rouod the result of this addition to the nearest one-tighth of one Su/ceaiage point
(0.125%). Subje:t 1o the limits stated in Section 4(D) below, this rounded amount will be my new interest rase until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM §-2  Single Famuly - Farmle Mas/Freddie Mus Unilerm instrument

Poga i} [ TS
anl 19108 02 VAP MORTOAGL FORMS - 100015217291
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Loan # 61208615)

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANMNED UNIT DEVELOPMENT RIDER is made this 31st day of December .

1996 -and 13 incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of

Trust or Security Deed (the Srcurity Instrument’’) of the same date, given by the undersigned (ihe
"Borrower') 1o secure Borrower's Note 10

FIRST COSMOPOLITAN MORTGAGE, INC.
(the **Lender”’)
of the samc datc ind covering the Property described in the Security Instoment and locsted af:

Q’Bd;.%CKBROCK. INVEPNESS, ILLINOIS 600190

[Property Address)
The Fropenty includes, but 1s not bmited 10, a parcel of land improved with dwelling, together with other such
parcels and certaia cuenmon areas and facilities, as described in
(tbe **Declaration’").

The Property s a part of api-nned unit development known as

SANCTUARY CF INVERNESS

tame of Planned Unit Developmem)
{the "PUD™) The Propeny alse sacludes Borrower's interest in the homocowners sssociation or equivalent
cnity owmng or managing the cominon areas and facilities of the PUD (the **Owners Association’'} and the uses,
beneths and procesds of Borrowet's inlered.

P COVENANTS. In addiion 10 th: sovenants and agreements made in the Security lnstrument,
Borrower and Lender further covenant and agrer s follows:

A. PUD Otligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documeats. The **Constituent Docuinents”” are the: i Declaration; (ii) anticles of incorporation, trust instrament
vr any equivalen document which crestes the Ownevs-Associntion; and (iil) agy by-laws or other rules or
regulations of the Owners Association. Borrower shall promipit; pay, when due, all dues and asscasments imposed
pursuan 1o the Constituent Documents.

8. Hazzrd Insurance. So long as the Owners Association resintains, with a geoctally accopted inswrance
sarmer. a “'master’” or “blanket”* policy insuring the Property which is satifactory 1o Lender and which provides
tsurance coverage in the amounts, for the periods, and against the hawar’s Lender requires, including fiee and
hazards included within the term *‘extended coverage,'” then:

(i) Lender waives the provision in Uniform Covenant 2 for the 1o0v4ly. payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i, Borrower's obligation under Uniform Covenant § 1o maintain haiard oo coverage oa
the Property s ceemed satisfied to the extent that the required coverage is provided by the nets Assoclation
pohiy.

Borrower shall give Lender prompt notice of any lapse in required hazard insursnce covrige provided dy
the master or bianket policy.

in the event of a distribution of hazard insurance proceeds in lieu of resioration or repair following a loes to
the Property, o to common areas and facifities of the PUD, any proceeds payable to Borrower are bereby
assigned and shall be paid to Lender. Lender shall apply the proceeds fo the sums secured by the Secueicy
Instrument, witt any excess paid 1o Borrower.

C. Public Lisbility insurance. Borrowe: shall take such actions as may be reasonable to insure thet the
Owners  Association maintains a public liability insurance policy acceptable in form, amount, and extemt of
coverage to Lender.

MULTISTATE PUD RIDER - Single Family - Sannie Mas/Fraddle Mac UNIFORM INSTRUMENT Formm 2160 V90
Pape t ol 2
mJ 9108 &) VMP NORTGAGE FORMS - (8001§21.7291 et
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Losn # 61208183

CONDCMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 318t day of December , 1996 .
sod is incorporsied into and shall be deemed to amend sed supplesent the Moctgage, Deed of Trust or Sacurily
Dood (the "Security Instrament”) of the sams deic given by the wndersigaed (the “Rorrower®) to seoum
Borrower’s Note to

FIRST COSMOPOLITAN MORTGAGE, INC.
(the "Lapder”)
of the sany dai2 xd covaring the Property described in the Security Instrument and Jocated at:

,f‘,a@,
18 ‘ , INVERNRSS, iLLINOIS 60010

(Property Addweraj
The[’:opa‘tyimludusur;.'in.:ogathuwilhnmdividedhﬂandiuthmmdumhof,amm
project known as:

22MCTUARY OF ifVERNESS
(Name of Costominiem Projest]
(the "Coedominium Project®). If the cumir sssocistion or othec entity which acts for the Condominium Project
(the "Owmers Association”) holda titls v, proparty for the banofit or use of its members or sharsholders, the
Property slso includes Borrower's intorex in iy Owncrs Association and the uees, proceeds and buselite of
Borrower's intoreat.

CONDOMINTUM COVENANTS. In addifia ‘0 the coveusnts and sgroements made is s Seowrity
Instrument, Borrower snd Leader fusther covenant a4 a2ree a3 follows:

A. Condomiohwn Obligatioss. Borrower b jarform sll of Borrowie's obligsticos wnder the
Condondrivm Project’s Constituent Documsnts. The "Cundiivent Documents® are the: (i) Declaration os ssy
other document which creales the Condonsinium Project; (i) o -isws; (ili) code of regulstions; sad (iv) ofar
equivalent docursents. Borrowsr shall promptly pay, when due, s} Gues and assessmesis imposed prrsuant o the
Coustitoent Docunents.

B. Hazard Innwance. So Joog as the Owners Association mainiai-s. with & gensersily accepied iasermce
carrier, » “mastx” or “bianket' policy on the Condominium Project which o awisfaolory to Lander and wivich
provides insurerce coverags in the &xounts, for the periods, and against the b =s Lander roquires, inciediag
fire and hazards included within the term “catended coverage,” thea:

{ii Lender waives the provition in Uniform Covensat 2 for the monthy pr;>wet to Lender of the
yoasly praminm installmcnts for hazard insuance oo the Property; sud

(i) Borrower's obligation under Uniform Covensnt § to me'otair hazaed insviar.s coverage o the
Mnuwmﬁu»mwmmmﬁm«mphmmwmo“nm
policy.

Botrowet shall give Lender prompt nolice of any lapes 22 required hazard insaranoe coverge.

In the event of s distribution of hatc:d insurance procseds in lieu of restoration or repair following s lows ©

tha Property, whether to the unit or 10 common slomants, sny proceeds payable to Borrowee are horelry assigeed __

d shall be paid to Lender for apriicasion to the sums secured by the Secusity Instrament, with any «xcoss pald
Borrower.

C. Public Liability Innurance. Borrov:.s shall take euch actions 5s msy be masasble 0 invare thet the
Owners Association maintains o public lishility imwerance policy scoeptabie in form, smount, snd extest of
ooverage 10 Lander.

MULTISTATE CONDOMMMIUN RIDRR-Singia Famity-Fannie Mes/Rreddis Moe UNIFORM INSTRUMENT Forrn 3140 98¢

Pn 1t 2 "L
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D. Condemnation. The proceeds of any award of claim for damages direct or consequential, payabls %
nmmhmmmmmmumumwdmwmmdum.mau
uﬁtwof&nmmdmwhmmhhafm.mw-ipddﬂh
paid to Lender. tMMM&wMMMbhmmdhhmmn
provided i Unift:in Covenaat 10.

E. Lender’s Prior Consent. Boerower shall not, except after notice to Lender and with Lender's prior
writtm conscal, cither partition or subdivide the Property or consant to:

» ummm@olmwmmmm for abaodonment or
teemination required by law in the case of substantial destruction by fire or other oasalty o¢ in tho cose of »
taking by condemastion or eminant doxmin;

Gi) ary smendment 0 any provision of the Coustiment Documsots if te peovision is for the expres
bevelit of Londer;

(ili) tramination of professiona] menagoment and ssmmption of self-mmmaganant of the Owness
Associab . q; o

(' ..ymmmmmmammmmmmm
Taintained by by, Owners Association wscceptable to Lendes.

F.WA;.Jhmhmpymmmwmu.MMmm
them. Any amounts distarsed by Lcoder uoder this paragraph F aball become additional dobt of Borrower secared
by the Security Irstremeit Usl2ss Borrower and Lender agres to otber terms of payment, these sssovats shall
Dear interest from the det of disbursement at the Note e 2zl shall be payahle, with interest, upoa sotice from
Lander to Borrowe:s requesting peyo-nt.

BY SIGNING BELOW, Borrower & oepty sod sgrons 10 the terms and povisions contained ts tis Condomininm

Rider.
Sk oo
v A
: s W4}
4 28 (.27 7 (Seal)
A. CORET~ n——
- {Seal)
~Sorsewer
— S (Seal)
decrower
Q-lmumx Pue2al 2 Ferm 3140 3390

1600046
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