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Feo7Ss e MORTGAGE

Hlco (574 ,'6{ (Home Equity Loan) ’\qw
This Mort is.vade on . e 30, 1996 by - a’ ‘

— ot o comiore -

{Collectively and indiviguaily “Mirigagor™); and the Mortgages. Bank of America NT & SA, s nations
banking associstion Bank’i ) Any non-titiehoider signs beiow as Mortgagor soisly for the
purpose of subjecting uny intersst i the property described beiow to this Mortgege The words ‘1"
“me.” and “my" in this Mortgage “ster 7o the Mortgagor, whether one or more.

Bank and | agree
1. Property Security. For the purpow of sscwring the obligations described bsiow, | hereby

Frorigage. grant. convey, transfer and assign to Bank. the property located in K
County, llinois desciibed a8 Toliow::

LOT 25 IN BLOCK 21 OF THE EIGHT ADDITION TO MEDEMA'S € VISTA GARGENS, BEING A
SUBLIVISION OF PART OF THE NORTHWEST 1/4 OF SECTION 17, TOANSHIP 35 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE VILLSGE OF DAK FOREST,
COOK COUNTY, ILLINOIS

BOX 333-CTI
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- and with Parcel
; A - . and fixtures now or
“lgter erecied on the property, and ail easements, rights, sppurtenances and fixtures now oOr later 3 part
of or ralested to the above described property (coiactively the "Property’).

_The Mortgage secures (3) ali of the obligations of the borrowsrs under the Discloswre srd Loan
¢ - ) BRENNAN.

with the straet address.

1 Agresment dated __ 1R/w/96 . and nsming DEBRS.

;u borrowers, in the origingd principsl sum of & 2000000 = with interest thereon, as wal! as
. any modifications. extensions and renewsls therscf (collectively. the “Losn Agresment), b} the repayment

“of #ll other sums, with interest thereon, sdvanced in sccordance with this Mortgages, and {€) the

performgnce of each obliyation in this Morigege.

2. Payment of Princips! and intsreat. ! will pay or cause to be pad all obligations evidenced by the
Loan Agreement as provided therein

3. Instrance. | will keen the improvainents now existing or heresfter erected on the Property insured
egainst loss by fira. hazards included within the term “extended coverage™ and any other hazards, including
floods or tiooding for which Bank requires msurance. | will maintain this insurance in the amounts and
for te periods tar Bank requires. | am free to buy this inmrance from any insurance compeny
suthorized tc do butinura i Tlinois subject to Bank's right to refuse any insurance
company for reasonstie cause. All such insurance policies snd renewals must be acceptsble to Bank. If |
fail to maintain coverags wescribed sbove, Bank mey, at its option, obtain coverage to protect Ban's
rights in the Property in accordnce with Parsgraph 7. :

All insursnce policies and renewa’s obtained by me ralsted to the Property, including thoss not required
by Bank, together with all compersstion, awards., damages, rights of action and proceeds derived
therafrom are hereby sisigned to Bar'l and must name Bank a3 10ss payse under a standard
loss payee clause. Bank will have the ric™t to hold the policies and renewasls. if Bark r

promptly give to Bank ull receipts of paik! ramiums and renswsl notices. in the event of ioss, | will give
prompt notice to the iwsurance carrier anc Fok | suthorize Bank to make proof of loss if not made

promptly by ne.

At the discretion of Bunk, the amount collscted widz any insurance policy sttributable to damage to
Property from any insured peri shall be received, czoirolied and disbursed by Bank Uniess Bank
otherwise agree in writing, al! insurance proceeds frori 2y insurance policy obtained by me,
those not required by Bank, will be aspplied to restoratico or repsir of the Property dsmaged,
restoration or repasir is economicsily feasible snd Banks cacurity interest is not lessened |
rastoration or repsir is not economically feasibie or Bank's secwity would be lessened, the
proceeds will be applied to the sums secured by this Mortgiae, ahether or not then due
excess paid to me. If | sbandon the Property, or do not answer ¢ notice from Benk that the
carrier has offared to settle a claim within 30 days, then Bank may cuivit the insurance pr
may use the proceeds to repair or resiore the Property or to pay 1ume secured by this
whether or not then due. The 30-day period will begin when the noticd it given Uniess Bank
otherwise sgres in writing, any application of proceeds to principsl will not avisnd or postpone
dete of the monthly payments referred to in paragraphs | and 2 or the zrount of the
If the Property is acquired by Bark under this Mortgage, my right to any ance pclicies and proceeds
resuiting from damage to the Property prior to the acquisition will pass 0 Bank. i the extet ¢
Sums secured by this Mortgage immediately prior to the acquisition

4. Property Maintenancs. ! will keep sand maintain the Proparty in good repair. if this is on
& leasehold, | wili comply with the terms of sny legse. If this Mortgage is m-p:wm in 8 'mm or
lannect unit development ("PUD"), | will perform ali of my obligations under the Covensnts, Conditions snd
ictions {the "Declarstion’), Artictas of Incorporation, Trust instrument or sny equivaient documents
which creste the honwowners' assccistion or equivalent entity owning or managing the wess
facilities of tha condominium or PUD {the "Owners’ Association) snd any bylaws other rules
reguistions of the Owners' Associstion | will promptly pay, when due, all duss and assessments imposed
by the Owners' Associetion. in the event of a distribution of hazerd inmrance proceeds. in heu of
restoration or repar folicwing a loss to the Property or to common areas and faciities of the
condominium or PUD, any proceeds paysbla to me are hersby assigned and shall be
Bank. at its option, may apply such proceeds to restoration or repsir of the
secured by this Mortgags | will take such actions as may be ressonsbie to insure the Owners'
Assocustion maintain; & public lisbility insurance policy acceptsbie in form, amount and extent of coversge
to Bank. | will not, axcept after noticc to Bank, and with Bank's written consent, sither partition or

A

dg

Hpe

i
sy

i

&

i
:d

CLS-910-2/0001 11-98 Page 2 0! B Iinsis




UNOFFICIAL COPY




—

5

subdivide the Property UWW xucma’
except for abandonment, requir wh ‘ cdestruction by

: fire
other casusity or in the case of taking by condernnation or eminent domain; &) any amendment 1o
pravision of the Decization or other documents cresting or governing the Owners' Association if
provision i3 for the express benefit of Bank: (c} termination of professionsl management end

of self-munagement of the Owners’ Association, or (d) sny action which would have the affect
W” the public lianility insursnce coverages maintained by the Owners' Associstion unscceptable

33

2

g28

3. Haxsrdous Substances/Environmental Responsibiiities. | shali not cause or permit the presence,
use, disposs, storage, or release ¢ any MHazardous Substances on or in the Property. | shall not do,
sliow anyone eise to do, anything affecting the Property that is in violation of any Environmental Law.
preceding sentance shall not apply to the presence, use, or storage on Property of small quantities
Hazardous Substances that sre generally recognized to be appropriste to normal residential uses and
maintenance of tha Proserty.

593

-

| she!! promptly give Bank written notice of any investigation, claim, demand, lswsuit or other action o
;:L government -Gr regulstory agenCy Or private party involving the Property and any Hexar

3

stance or Caviconmental Law of which i have sctual knowlsdge. If | learn, or am notified by
government or regulziory authority, that any removal or other remedistion of any Hazardous
sffacting the Property 2 necessary, | shall promptiy take sl necessary remedisl actions in sccordance
with Environmental Lauv.

F

As used in this paragraph 5, ‘Hazardous Substances' are those substances defined #s toxic or hazardous
substances by Enviowmentsl ‘Law and including the following substances gesoline, kerosens, other
flammable or toxic petroleum products, toxic gssticides herbicides, voistile solvents, materisis
containing asbestos or formalveryde, and radioactive materisls. As used in this persgraph 5,
“Environmental Law" means federal laws and lsws of the jurisdiction whers the Property is located
relata to hesith, safety or environmenta. protection

£

6. Prior Liens. | will perform all of my roligations under any mortgage, deed of trust,
security instrument which creates a lien having priosity over the tien of thimw 1 wi
assessments and charges resulting from any lien having priority over this Morigage,
payments or ground rents, if any.

7. Protection of Bark's Sscurity Iinterest. If | fail tc re-form my obligations under this Mortgsge, or
if sny sction or proceeding adversely affocts Bank's intercs’ in the Property, Bank may, at Bank's option,
take any action reasonably necessary {including, without limita’son, paying expenses and attorneys’ fees) to
perform my obligations or to protect Bank's interest Any sume &t pays in accordance with this
Paragraph will be an adcitional indebtedness secured by this Mortoara These peyments wil to
fingnce churges in accorcsnce with the varisbie rate terms of the Laan Agreement snd will be due and
payable by e immeliately upon Bank's demand

8. Inspection. Bark may enter and inspect the Property, after giving ma ruasonable prior notice.

9. Condemnstion. | assign to Bank the proceads of sny award or claim for _dzmages arising from any
condemnation or taking of all or part of the Property, land it the Property is & 1.4t i & condominium or
PUD, the common aress and facilities, or any part thereof), or for any release ins'ex’ of condemnstion
The proceeds will be paid to Bank.

:
;

10. Not Relzzsed from Lishillty, Forbesrshoe by Bank no .

payment or modificstion of amortization of the sums secured by this Morigege granted by Bank to me.
any borrower under the Loan Agreement or sny successor in interest shall not operste to relesss from
lisbility me, or sny borrower undes *he Losn Agreement Or any successors in interest Bank shell not be
required to commence proceedings ageinst such successor or refuse to extend time for payment or
ctherwise modify ariortizstion of the sums secured by this Mortgags by reason Of any demand made
me and my successars in inter@st Any forbesrance by Bark in exercising any right or remedy hersunder,
or otherwise sfforced by law, shall not be a waiver of. or preciude the exercise of any such right or

remady.

11. Successors in Interest; Joint and individua! Liability; Co-Signers. This wil bind and
Denefit the successors in interest of Bank and me. subject to Paragraph 14 below. If more then one
Mortgagor is signing thiz Mortgage, my obligations will be joint and individusl. Any Mortgagor who is not
a borrows’ under the Loan Agreement is (s} signing this Mortgage only to grant and convey my

CLE-910-3/0001 11-98 Page 3 of 8 Hilnais
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Agresment; and (c) agreui i Losn Agresment mey extend,
modify, forbesr, or maka sny othar agreements related to thiz Mortgage without that s consent, and
without reisasing Mortgegor from this or any extension or modification of this .

12 NO Relssse. | will not be relessed from lisbility under this Mortgage until Bank executes and
records a release of Morigage that releases me from this obligation under the Mortgage.

13. Transfer of the P:operty or a Baneficial Interest in Mortgagor. If all or any part of the Property
or any interest in it is told or transfarred (or if a beneficial interest in Mortgagor is sold or transferred
and Mortgagor is not a naturel personl without Bank's prior written consent. Bank may, at its option,
require immedista payment in full of all sums secured by this Mortgage. However, this option shall not be
exercised by Eank if exercise is prohibited by federsl law as cf the date of this Mortgage.

if Bank exercises this option, Bank shall give me notice of acceleration The notice shell provide a period
of not less than 3G cays from the date the notice is delivered or mailed within which you must sl
sums secured by this Morigage. If | Tail to pay thesa sums prior to the expiration of this
may invoke any remaedies permitted by this Mortgsge without further notice or demand on me.

;

14, Acceleration; Pamedies. Except as provided in paragraph 13 hereof, upon my bresch of
covenant or agreemant in this Mortgage or the Loan Agreement, including the covenants to pay when
any sums secursd by his Mcrigage, Bank may prior to accelerstion give me notice as provided
peragraph hersof specityac; (a) the breach; (b) the action required to cure breach; ()

ioss than 10 days from the ds’e the notice is mailad to me, by which suth breach must be
thet failre to cure such brescn on or before the date specitied in the notice
of the suns secured by this Wiortoage, foreclosurs by judicial proceeding, and
notice may further inform me oi _%». right to reinstate after acceleration snd
foreclosure proceading the nonexis@enc=. of a dafault or any other defense of ours to
foreciosure if the brasch is not cur(d un or before the dste specified in the notics, Bank,
option, may declare all of the sums secuec' by this Mortgage to be immediately due and paysbie
further demand and may foreciose this Morighga by judicial proceedings. Bank shali be entitied
in suct, proceeding all expenses of foreclosi: =, including but not limited to, reasonsbis attorneys' f
v costs of documentary evidence, abstracts und %te reports.

itd
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15. Right to Reinstate. Notwithstanding Bank's eccrseation of the sums secured by this
10 ™y bresch, | shail have the right to l';ava mm" . bogmm by Bank t? ;’n!'ar
discontinued st sny time prior to entry of a j wriotcing this Mortgage if.
which would be then due under this Mortgage and the Nu!% had O acceleration occurred;
breaches of any othor covenamts or agreements contsined «: this ;e |
expenses incurred by Bank in enforcing the covenants and sgréomants in WM
enforcing Bank's remedies as provided in paragraph 14 hereof, including, but not limited
sttorneys fees; and (c) | take such sction as Bank may reasonably rocuire to assure that
., Bank's intarest in the Property and my obligati
shall continus unimpared Upon such payment and cure by me, this Mot Jepe and the obl
herety shall remain in full force and effect as if no accelerstion had occurrid

g
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18. Request for Notines. Bark requests that ccpies of notice of foreclosue irom the hoider
lisn which has priotity over this Mortgasge be sent !

Mort Any notice to me provided for in this Monon?o shall be given by deliverniy it by first
mail unless law requires use of another method. If a mailing address s beiow fr m Mortgsgor,
Bank's notices to that Mortgagor will be mailed to the address shown ise, noticos

Mortgagor at the Property address shown on the fir i

a3 i shall designate by written notice to Bank. Any Bank class

Bank's sddress on the first page of this Mortgage or any other address Bank designstes by notics to me.
Any notice provided tor in this Mortgage shall be deemed to have been given me or Bank when given se

provided in thys Darsgraph

17. Lessehold. If tws Morigags is on a leasehold. | shall not surrender the leasshold estate and
mterests herein conveyed or terminate or cancel the ground lease creating said estate and interest, and !
shall not. without the express written consent of Bank. alter or amend ssid ground leass. Mortgegor
covenants anc agrees that there shall not be a merger of the ground lease, or

crestsd thereby. with the fee estate covered by the ground lease by reason of said
sdid foo estate. or any part of either, coming into common ownership, unless Bank shall conssnt in

2

:

:

?..
§

b
&

:
:

writing to such merger. if | shell acquire such fea estate, then ihis Mortgage shall simultanecusly and
without further actian e spread 30 33 tO become a lien on such fee estate. _
CLS-910-4/0C01 11 08 Page 4 01 B Ninsls
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18. Governing Law; Enf mmm\d itinois
“law in the event that an Cﬂ% soment conflict with law,

such conflict shsil not atfect other provisions of the Mortgage or the Losn Agrsement which can be
given effect without the confiicting provision, and to this end the provisions of this Mortgsge snd the
Loan Agreement sre dnciarsd to be seversble. Bank's failure to exercise any right or remedy under this
Mortgage will not waive Bank's rights in the future.

19. Rsleass of Mortgage. Upon payment of all sums sscured by this Mortgege, Bank will release this
Mortgage. i will pay &l costs of recordation, if any.

20. Homestead Welver. By signing below, ! waive all rights to Homestead axemption in the Property.
REQUEST FOR NOTICE OF DEFALLY

AND FOR=51L OSURE UNDER SUPERIOR
MORTGAGE OR DEEC OF TRUST

Morig; and Bori res‘aest the holder of ammortq.la:*dud of trust or other encumbrance with a lien
winch has priority o er this iviortgage to give Notice to ., &t Bank's address set forth on page one of this
Mortgage, of any de’aut under the superior encumbiance snd of any ssle or other foraclosure action

IN WiTRESS WHEREOS| Plortgagor has executed this Mortgage.

(qé D nnn "0/ e
JOeN F. BRENNAN -

%ﬁ‘%@_ﬁm ._La%qo

Cate Dste

STATE OF ILLINOIS ss

) S§S.
ConTY 0f _ Copulr ) @
1 LDI/ &-mQJ-’ " ..& Notary Public in and for said county and m" |
do heroby certify that . i sonlﬁvlmowntom.tob.ﬂhmc i
personis) whose namels) __ d subscribed to the foregoing
mstrumont, sppdared hefore w in person, and acknowledged m.&wsw snd delivered |
the said instrument as - free voluntary act for the snd purposss therein |
sot forth o ‘

Given under my hand and official seal, this 3ol day of Qgéﬁ& 1
My Commission Expires: PR ‘.‘:'_x‘::‘

7Y, 77 o j,‘ u

Notary
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