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MORTGAGE 7§D
THIS MORTGAGE (“S:rurity Insirument™) is given on the 26th day of December, 1996. -3
The mortgagor is ALFONSO VALENTIA AND ADA VALENCIA , HiS WIFE

“Bon’awcr").
This Security Instrument i given 10 ACCLBANC MORTGAGE CORPORATION, A CORPORAIION, which &
organized and existing under the laws of tt¢ Stute of TEXAS, and whose address & 12377 MERIT DRIVE, #600, PO.
BOX 809089, DALLAS TX 75251

(“Lender™).
Borrower owes Lender the principal sum of ONE @7 (NERED TWENTY-NINE THOUSAND FOUR HUNDRED and
NO/100-——Dollazs (U.S. $ 129,400.00). This debt 5 evifzaced by Borrower’s note dated the same Cate as this Securily
Instrument {“Nate™), which provides for monthly paymeuts, with the full debt, if not paid earlier, due ard payable on
Januaryl,mlz. ThsScmruy[nsnumcnim!"izmrria\u;,rcpaymmfthcdcbtcvﬂenwdbytheme.wuh
interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with iateresi,
ld\ramdundcrpamgmph7topmwuth=mmtyofth55¢umy "nstrument; and (c) the performance of Borrower’s
covenanis and agreements under this Security Instrument aad the Note.  For this purpese, Borrower does hercdy
mongagc,ymmﬂmmmlmdathcfc&mmgdmcﬁbcdpmw,mtcdmCOOKCnumy linois:
LOT 7 IN BLOCK 8 IN JOHNSON'S ADDITION TO MONT Ci/ RE, REING A SUBDIVISION IN THE
EAST 12 OF THE WEST 12 OF THE WEST 13 OF THE EASI /2. OF THE SOUTHWEST U4 OF
SECTION 30, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE TIUT)) PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS. -~ -
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5. Hazaxd or Property Insurance. Borrower skall kec) the improvements mow eaisting or hereafier erecied os
the Property insured against icss by fire, hazards included within the term “oxtended coverage® and any other hazards,
including floods or fiocding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chasen by Borrower subject
to Lendr’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage dascribed shove,
Lencer may, at Lender’s option, cblain covesage 10 protect Lender’s rights in the Property in accordence with paragraph 7.

Al ipsurance policics ami rencvsals shall be acceptable to Lender and shall include 8 standard mortgage clausc.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
D) receipts of paid premiums and rencwal notices.  In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make procf of doss i not made promptly by Borrower.

. Unless Lender and Borrower otherwice agree in writing, insuranos proceeds shall bo applied to restoration or
repair of the Property damaged, if the restosasion or repair i economically feasible and Lender’s security is not lessencd.
If the restoration or repair i not economically feasibie or Lender's scourity would be lessened, the insurance proceeds
skall be applied fo the sums scoured by this Security Instrument, whethar or not then due, with any excess paid to
Borrower. If Borrower ahandons the Property, or does not answer within 30 days a potice from Lender that the insurance
carrier kas offerrd io settic s claim, then Lender may collect the insurance proceeds. Lenter may use the proceeds to
repair or rostore the Property or to pay sums secured by this Security Instrument, whether or zot then due The 30
day period will begin “~ien the notice i siven.

Unless Lende: o Borrower otherwise agree in writing, any application of proceeds 10 prinv-ipal shall not extend
or postpone the dus Catz 7~ the monthly payments referred to in paragranhs 1 and 2 or change the armoum of the
payments. If under paragmb 2] the Property & acquired by Lender, Borrower's right to any insurance policies and
proceeds resuliing from damage t; the Properly prior to the acquisition shall pass to Lender to the extent of the suns
secured by this Security Instrure 2l immediately prior to the acquisition.

€. Occupancy, Preservatior, )Msintenasce and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall cocupy, cstatlish, and use the Property as Borrower’s principal residesce within sixty days
after the execution of this Security Instrumeat a2 shall continue to occupy the Property 2s Borrower’s principal residence
for at feast one year after the date of occupeney, uniess Lender otherwke agrees in writing, which consent shall not be
unreasonabiy withheld, or unless extenuating ciromstances exist which are beyond Borrower's control.  Borrower shal]
not destroy, damage or impair the Property, allow thr. Pioperty to deteriorate, of commil waste on the Property. Borrower
shall be in default if anw forfziture action or procecang, whether civil or criminal, i begun that in Lender’s good faith
judgment could resuit in forfeiture of the Froperly or oftizrwise materially impair the licn created by this Security
Instrument or Leader’s secusity interest. Borrower may sure-such a default and remstate, a5 provided in paragraph 18,
by causing the action or proceeding to be dismissed with a =lire that, in Lender’s good faith determination, precludes
forleiture of the Borrower's interest in the Property or other «ulzrial Impairment of the lien ereated by this Security
Instrument or Lender’s securiiy interest Borrower shall also be it defauht if Borrower, during the joan application
process, gave materially false or inaccurate information or statemen< .0 Lender (or failed to provide Lender with any
material infermation) in connection with the lcan evideneed by the MNate, incfuding, but not lmited to, repressniations
concerming Borrower’s sceupancy of the Property a5 a principal residenec. | If L1s Security Instrument is on a leaschold,
Barrower shall comply with all the provisions of the iease. 1f Borrower aoquires fee title to the Property, the keasehoid
and the fee title shall not merge unless Lender agress to the merger in writing. :

7. Protection of Lender’s Right= in the Property. If Borrower fails te per’arm the covenants and agreements
contained in this Security Instrument, ot thers & a legal procceding that may significan’’v affect Lender’s rights in the
Propezty (such as a proceeding in bankruptcy, nrobate, for condemnation or forfeiture ¢t ‘o enforee laws or regulations),
then Lander may do and pay for whatever is necessasy to protect the value of the Property avd Lender’s rights in the
Froperty. Lender’s actions may include paying any sums secured by a lien which has priority ovez (s Security Instrument,
appearing in court, paying reasonable attorneys’ fzes and entering on the Froperty to make repure. Although Lender
mzy take action under this paragraph 7, Lender docs not have 1o do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Boirower secured by
this Sccurity Instrament. Unless Borrower and Lender agree te other terms of payment, these amounts spall bear interest
from the datc of disbursement a2 the Nots ~te and shall be payable, with interest, upon notice from Lender to Borrowes
requesting payment. ) ) N )

8 Mortgage Insurance. T Lender required mortgage insurance s a condition of making the Joan secured by
thrs Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. I, for
any reason, the mortgage insurance coverage required by Lender kapscs or ecases to be in cffect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morngage insurance previously in effect, at a cost
substantially equivalent o the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
iosurer approved by Lender. If substantially equivalent mortgage insurance coverage is oot available, Borrower shall pay
o Lender each month a sum equal to one-twelfth of the yearly mortgage insutance promium being paid by Borrower
when the insurance coverage lapsed or ccased to be in effect. Lender will accept, use and retain these payments as a
Joss reserve in lieu of mortgage insurance. Loss reserve payments may no Jonges be required, at the option of Lender,
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16. Bocrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transter of the Property or 8 Beoeficial Interest in Boxrower. If 2fl or any part of the Property or any
interest in it & sold or transferred (or if a bencficial intcrest in Borrower i s0ld or transferred and Borrower & not 3
patural person) without Lender's prior written consent, Lendir may, at ils opfion, require immediate payment in full of
all surns secured by this Sccurity Instrument. Hewever, this option shall pot be exercised by Lender if exercise
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lerder shall give Borrower ootice of acceleration. The notice shaB provide a
period of not kess than 36 days from the date the notice is delivered or mailed within which Borrower must pay 21l sums
secured by this Seaurity Instrument. I Borrower fails to pay these sums priot i0 the expiration of this peviod, Lender
may invoke any remedies permitted by this Security Instrument without furthx; potice or éemand on Borrower.

18 Borrower's Right to Reinstate, If Borrower meets certain coaditions, Somower shall have the right to
have enforcement of this Security Instrument Siscontinued at any time prior to the carlier of: (a) 5 days {or such other
period as apphicable L may specify for reinstatement) before sale of the Property prursuant to any power of sale
coutained iz this Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions
#ze (hat Borrower: (7) pays Lender all sums which then would be due under tisis Security Instrument and the Note as
il no acreleration had aciurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Securit: 1ostrument, including, but not limited to, reasonable attomeys® fees; and (d) takes such action
8s Lender ray reasonably riquire to assure that the liea of this Security Instrument, Lender’s rights it the Property and
Borrawer’s obligation to pay s si-as sceured by this Security lostrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrumn* and the obligations secured hercty shall remain fully cfiective as if no acceleration
had oocurred.  However, this rign! to rsTnstate shali not 2pply in the casc of acceleration under paragraph 17.

19. Sale of Note; Change of Zoin Servicer. The Note or 3 partial interest in the Note (together with this
Security Instrument) may be sold one or mpic times without prior potice to Borrower. A sale may result in a change
in the entity (know= as the "Loan Services™ that collects monthly payments due under the Note and this Securily
Instrument There ako =y be one or more csnges of the Loan Sawicer unrelated to a sale of the Note. If there
a change of the Loan Scrvicer, Sorrewer will be giver #-itten notice of the change in accordance with paragraph 14 abeve
and applicable as. The noticc will stato the name ind address of the new Loan Servicer and the address to which
payments skould be made. The notics will also contain 7y vthzs information required by applicable law.

20. Hazardous Substances. Borrower shall not csoss or permit the presence, use, disposal, storage, or release
af any Hazardous Substances on of in the Property. Borruwe: shall not do, nor allow anyone ckse to do, amything
affecting the Property that s in violation of any Envitonmental Lew. The preceding two seatences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazarawus Substances thal arc gencrally reoogaized to
be appropriate (o normal residential uses and to maintenance of the Proyey.

Borrower shall promplly give Lender written notice of any investigzaon, claim, demand, lawsuil of other action
by any governmental or regulatory agency or private pany involving the Srorerty and any Hazardous Substance ar
Environmeaiai Law of which Borrower hes actua! knowledge. If Borrower karrs, 4r is notified by any governmental 05
regulatory authority, that any removal or olher remediation of any Hazardous Sylstance affecting the Properly s
necessary, Borrower shall promptly take all necesaary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are thosc substances d:fined 23 toxic or hazardows
suhmme:byﬁnw‘mnmcmﬂuwandmemma‘agmmmmommmb‘gmmﬁpcmm
pmducts,tmmmmm,mh&wiwAmmmuMMWfowﬂfmmm
materiaks. As used in this paragraph 20, “Environmenss: Law™ means federal krws and ksws of the v sdiction where the
Property is Jocated that relate to health, safety or emvironmentat protection.

Non-Unmroryd COVENANTS.  Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Leader shali give notice to Borrower prior 40 acceleration following Borrower's
mmammmemnmsmmmmwmmnmmﬁmmdamwph
17nn!essappﬂﬂb!ehwpmﬂumymmsm:ﬂp(l)&&humtb)Iheutlunrequlreﬂtnme
lhedd‘ault;(c)nhmmkshnﬂmmmm&emhmhm,h'mmﬁmh
llusthemrad;c%’(d)Mhﬂmbmt&kfmﬂmuk&nmmspﬁﬁdhl&mﬁamymnhh

scccleration of the sums secured by this Security Instrument, forectosure by S=liclal proceeding and sale of the t-?‘

Propesty. The notice shall furthex inform Rorrower of the right to reinstate after acceleration and the right to assert
in Ge foreclosure proceeding the non-existence of & default or ey other ¢cfense of Rorrower (o acceleration and
Soreclosure. IT the default is not cared ¢ or before the 33t specified in the wotice, Lender at its option may require
Immedla!epymmtlnmﬂolnn“nsmbyt!ﬂs&mﬂlylnstmmlwﬂheutfﬁﬂhudmmdm mzy
foreclase this Security [nstrument by jodicial proceeding, Lender shall be eseZied to collect all expenses Incurred
in pursuing the remedies provided In this peragrapb 21, lncfoding, but not it to, reasonable attorneys' fees and
costs of title evidence.

—
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Loan No: 98612634 - Daia 1ID: 672
J Borrower: ALFONSO VALENCIA

s

1 1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER i mzde this 26th day of December, 1996,
and i izcorporated into and shall be deemed to amerd and supplement the Martgage, Doed of Trust or Sceurity
Deed (the *Security Instrument”) of the same cate given by the undersigned (the “Borrower”) to secure Borrower’s
Note to

ACCUBANC MCRTGAGE CORPORATION

(the "Lender")
of the same date 37d rovering the property described in the Security Instroment and located at:

2510 N SAYRE AVENUE
CHICAGO, ELLINOIS 60635

[Propany AGdrees]

1-4 FAMILY COVENANTS. In adztion to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenami 2o agree as follows:

A. ADDITIONAL PROPERTY SURTECY 7 MHE SECURITY INSTRUMENT. In additicn to the Property
described in the Security Instrument, the following ite=: arc 2dded to the Properly description, and shall ako
constitute the Property covered by the Security Insiument: building materials, applianoes and poods of every
nature whatsoever now or hereafier located in, on, or(us/d, or intended {o be used in connection with the
Property, including but rot limited to, those for the purposss of supplying or distributing heating, coolirg,
cctricity, gas, water, air and light, fire prevention and extrigy thing spparatus, security and access control
spparatus, plumbing, bath tubs, water heaters, water closets, sivas, ranges, stoves, refrigerators, dishwashers,
mmmemMnom&ommmb%MMaMmm
a**+zhed mirrors, cabinets, panclling and-uitached floor coverings now ¢t besrafier attached to the Property, all
of which, including replacciments and additions thersss, shalt be deemed to ¢ and remain a part of the Property
covered by the Security Instrument.  All of the {osping together with the Projstty described in the Security
Instrument (or the leaschold estate if the Security Estrument & on a leasehold) atc teferred to in this 1-4 Family
Rider and the Security Instrument 2s the "Property.”

B USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shafl not seek. agree to or make a change
in the we of the Property or its zoning classification, unless Lender has agreed in writiag 0 the change.
Borrowa s3afl comply with all laws, ordinances, regulations and reguirements of any governmenta; body apphcable
1o the Froperty.

C. SUBORDINATE LIENS. Except as permitted by federal kaw, Borrower shall not aflow any ien inferior
10 the Seourity Instrument to be perfected against the Property without Lender’s prior written permistion.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss i addition to the other
bazards for which insurance i roquired by Uniform Covenant 5.

MULYISTATE 1-4 FAMILY RIDER - Fanrte Mad/Freddis Me- UNIFORM INSTRUMENT Form 3170 9%0
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Loan No: 0861z634 Data ID: 672

BY SIGNING BELOW, Borrower 2cccpts and agrees to the terms and provisions contained in this 14

Family Ridet.
ﬁ;%;;;ﬁzﬂﬁéédéﬂzﬁi_,_4&m
ALFONSC V{IHCIA —Borroare:
'Adwx‘VAﬂumotm

(Sca)
ADA VALENCIA —Bosrowet

(Seal)

N9T00045

FORM 31TO AW
(page 343 poges)
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