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&
THIS MORTGAGE ("Security Instrurent”) is giveizon  * DECEMBER 31, 1996 ggg\‘b
The Mortgagor is
JACOUZLYN L. THOMAS and

WILLIAM E. TEOMAS, her husband
LOUIS C. THOMAS divorced and not since iemerried

(“Bortower™). This Security Instnumens is given to
F® MORTGAGE COMPANIES D/B/A CARL I. BROWN MORIGAGE

-

which is organized and exisiing under the laws of TEE STATE OF KANSAS and
whose address is 2345 GRAND AVE: STE 2200, KANSAS CITY, MO 64108

(“Lender®). Borrower owes Lender th: principal sum of
FIFTY POUR THOUSAND SIX HUNDRED SEVENTY SEVEN & 00/100

Dollars £U.S. $ 54.677.00

This debt is cvidenced by Borrower's mote dated the same date as this Security Insrument (“iNote”), which
provides for monthly paymenrs. with the full debt. if not paid earlier, due and payable o DECTXBER

1, 2221 . This Securiry Instrument secures 10 Lender: (3) the repayment of the debt evidenced by the

Note. with interest. and all renewals, extensions and modifications of the Note: {b) the payment of all other sums. with

interest, advanced under paragraph 7 10 protect the sccurity of this Security Iostrumeni and {c) the performance

freer %{Mu 7. ot Lvs Ly #8200 P8 4.
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of Borrower's covenants and agreements under tiis Security Instrument and the Note. For this purpose. Betrower docs
hereoy mongage. gramt and comvey o thr Lender the following  described property located
Cook Counny. Hinois:

LAOT 186 IN RUSSELL‘’S SUBDIVISION, BRINE A SUBDIVISION OF ILOTS 12 TO 16
INCLUSIVE, IM OWHERS PARTITION OF TER WEST 1/2 OF THE NORTEWEST 1/4 OF SECTION
1, TOWNSHIP 37 HORTH, RAMGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOrX

COUNTY, ILLINOIS.

SUBJECT TO EASEMENTS, RESTRICTIONS, RESERVATIONS AND COVENANTS, IF ANY, NOW OF
RECORD.

Parcel ID #- 2501128003
which has the address of 9049 SOUTE RIDGELAND, CHICAGO st Cinl.

1llinois 63517 [Zip Cokel ("Property Address™);

TOGETHER WITH afl the imyrlemems now or hereafter erected on the property. and all easements.
appurtenances and fixtures now or hereafiar & part of ihe property. All replacements and additions skall also be covered
by this Security Instrurnent. All of the foreguing i= referred to-in this Security Instrument s the “Property.”

BORROWER COQVENANTS that Borrower s 'avfully seized of the estate herebv conveyed and has the right o
mortgage. gizul and convey the Property and that w2 Property is uncicumbered, except for encumbrances of record.
Borrower warrams and will defeed gerawstly the title to e Property against al} claims and demands, subject to any
cazumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covelasms for national use and non-uniform covepants with
limiszd variations by jurisdiction to constitite a unifosme sacurity inst/am. n? covering real property.

Borrower and Lender covenart and agree as follows:

UNIFORM COVENANTS.

1. Fayment of Principal, [nterest and Late Charge. Borrower shall pay vihea due the principal of, and interest
on. the debt evidenced by the Note and late charges due under the Note.

2. Monthly Pavment of Taxes, Insurance and Other Charges. Sorrower shall incluc'c, in cach morithly payroent,
together with the principal and intercst as set forth in the Notc and any late charges, a sun for.(a) taxes and special
assessments levied or o be levied against the Property. (b) leasehold payments or ground rents on f2e Property, and (c)
premiums for insurezce required under paragraph 4. In any year in which the Lender imust pay # m.t@age insurance
premium to the Secretary of Housing and Urban Development (*Secretary™). or in any vear in witch sich premium
would have been required if Lender still beld the Sccurity Instrumens, each monthly payuent shall also iachde either: (i)
2 sum for the nunual ciortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead
of a mortgage insurance premium if this Security Instrument is held by the Secretary, in 2 reasomble amount 10 be
datermined by the Secretary. Except for the monthl charge by the Secretary, these items are called “Escrow Items™ and
the sums paid to Lender are called "Escrow Funds .~

Lender may, at any time. collect and hold amcunts for Escrow ltems iz an aggregate amount not 1o exceed the
maxinum amount that may be tequired for Borrower™s escrow account under th Real Estate Settlement Procedures Act
of 1974, 12 US.C. Section 2601 et seg. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time {"RESPA"), except that ine cushion or reserve penmiited by RESPA for unanticipated disbursemenis
or disbursements before the Borrower's paymenis are available in the acccuat may 1ot be based on amounts due for the
moTigage insurance preminm.
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If the amounis held by Lender for Escrow Items exceed the amounls permitted to be held by RESPA, Lender shall
accournt to Borrower for the excess funds as required by RESPA. If the amoums of funds held by Lender at any tme
are not sufficient to pay the Escrow [tems when due. Lender inay notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Fuads are pledged as additional security for alt sums secured by this Security Instrument, If Borrower -

tenders o Lender the full payment of all suck sumns, Borrower’s account shall be eredited with the balance remainieg for
all installment items (a), (b}, and (¢) and any meorigage insurance premium installment that Lender has not becorie
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds o Borrower. Immediately prior i@
a foreclosure sale of the Property or its acquicition by Lender. Borrower’s account shall be credited with any hatance
femzining for all installments for items (a). (b), and (c). '

3. Applicatiza of Payments. All paymenis under paragraphs 1 and 2 shall be applied by Lender as follows:

Eirst, to wne —iorigage insurance premium to be paid by Lender to the Sccretary or to the monthly charge by the
Secretary instead of the morthly morigage insurance premium;

Second. 0 amy tavc. special assessments, jeasehold payments or ground rents, and fize. flood and other hazard
ins.rance premiums, as o died;

Third, to interast due up’er the Note;

Fourth, 10 amortization f (- rrincipal of the Note: and

Eifth, to [ate charges due wider th= Nate.

4. Fire, Fleod and Other Hazori lasurance. Borrower shall insute all improvements on the Property. whether
row in existence or subsequently erceted. 7 ainst any hazards, casualties, and contingencies. insluding fire. for which
Lender requires insurance. This msurance shall ke maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all iniprovements on. %2 Property, whether now in existence ¢r subsequently erected, against
loss oy floods 0 the extent required by the Secretan:! 24! insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by L2nder ang shall include loss payable clauses in favor of, and
in a form acceptable to. Lender.

I the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if noi
madc proxptly by Borrower. Each inmsurance company concemmet. isgereby anthorized and directed to make payment for
such loss directlv to Lender, instead of 1o Botrower and to Lendsr joinwy- All or any part of the insurance proceeds may
be applied hy Lender, at its option. cither <3) w the reduction of the iadsbiednzs under the Note and this Security
Instrument. first to any delinquent amoures applied in the order in paragraph 5. ond then to prepayment of principal, or
(b) to the restoration er repair of the damaged Property. Any appliceion of the prozeeds to the principal shall not extend
or pastponie the due date of the morthly payments which are referred to in paragiooi 2, or change the amourt of such
navments. Any excess insurapce proceeds over an amount reguired io pay all outstzidive indebtedness under the Note
and this Security Instrumens shall be paid to the entity legally enritled thereto.

In the <vent of foreclosurs of this Seourity Instrument or other wansfer of title to the Pioperty that extinguishes the
indebtedness, all right, title and intsrest of Borrowar in and io insurance policies in force shall p:iss 10 the purchaser.

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowe:™s Lozn Application;
Lexceholds. Sarrower shall acoupy, establish, and use the Property as Borrower®s principal residence «ithin sixty days
afier the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Proversy) and shall
contimie to occupy the Property as Borrower’s principal residence for at Isast one year after the date of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower. or urdess extemating circumstances
exist which are beyond Borrower’s comtrol. Borrower shall notify Lender of any extenuating circumstances. Bostower
shall not commit wasic or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect th- Property if the Property is vacant or abandoned or the loan is
in defaulr. Lender may take reasomable action to protect and preserve such vacam or abamdoned Property.
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Borrawer shall alse be in default if Borrower, during the loan application process, gave materially false or inaccerate
information or statemenis to Lender {or failed to provide Lender with any material infonnation) in cennection with the
loan cvudenced by the Note, including, Dur not limited to. representations concerning Borrower's occupamy of the
Property 2s a principal residence. If this Securily Instrument is on a leaschold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged
unless Lendar agress o the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for convevance in place of condsrmation. are hereby
assigned and shafl be paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebredness under the Note
and this Security Inswument, first to any delinquent 2zsounts applied ip the order provided in paragraph 3. and ther to
prepayment of principal. Any application of the proceeds to the principal shall ot extend or postpone the due date of the
monthiy payments. whick are referred to in paragraph 2. or change the amount of such payments. Any excess proceeds
over an antount requirnd o pay all ourstanding indebtedness under the Note and this Security Instrument shall be paid to
the entity legally entitlod thesato.

7. Charges to Borrasrr and Protection of Lender’s Righis in the Proporty. Borrower shall pay all
governmental or municipal charge. fines and impositions that are not incleded in paragraph 2. Borrower shall payv these
abligations on time dircetly to *he entity which is owed the payment If failure to pay would adversely affect Lender’s
imerest in the Property, upon Lender's request Borrower shall prompily furnish to Lender receipts evidencing these
payments.

If Borrower fails 0 make these payminis or the payments required by paragraph 2. or fails to perform any other
covenants and agrecments contained in this Sccwity Instrument, or there is 2 legal proceeding that may significantly
affect Lender’s rights in the Property (such as a procreding in bankruptcy, for condemmation ot to enforce laws or
regulations), then Lender may do and pay whataver is 18cessary to protect the value of the Properiy and Lender’s rights
in the Property, including paye=nt of raxes. hazard insurarce awd other ftems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragmaph-shall become 25 additional debt of Borrowzr and be
secured by this Security Instrument. These amounts shall beai-inerest from the date of disbursement, at the Mote rate,
and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge anv lien which has priority vz this Security Instrument unless Borrower: (a)
agrees in wriaag to the payment of the obligation secured &y the lien in'c manner acceptable to Lender: (b) comests in
200d faith the tien ty. ar defends against enforcement of the Ten in, legal frocedings which in the Lender’s opinion
operate o prever! the enforcement of the lien: or (c) secures from the holder of she lien an agreemem satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that i nart of the Property is subject to
a lien which may attain priority over this Security Instrumemt. Lender may give Borrowszr 2 potice identifving the lien.
Borrower shall sarisfy ihe lien or ake one or more of the actions set forth above wihin 1U days of the giving of notice.

8. Fees. Lender may coliect fees and charges authorized by the Secretary

9. Grounds for Acceleration of Debt.

(2) Defauit. Lender may, excepi as limited by regulations issued by the Secretary, in Zoe case of pavment
defaults, require immediate pavment m full of afl sums secured by this Security Instrument if:
(i) Borrower defaults by failing o pay in full any mombly payment required by this Securiiy instrument
prior to or on the due die of the next monthly payment, or
(ti) Borrower defanlts by failing, for a period of thirty days, to perform any other obligations conizined in
this Security [ostrument.
{b) Sal= Withott Credit Approval. Lender shall, if permied by applicable law (including Secla 341(d) of
the Garo-St. Germain Depositery Instmtions Act of 1982, 12 US.C.17013-3(d)) and with the pricr approval of
the Secremary. require immediate pavment in full of all sums szcured by this Security Instrument it
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(D All or part of the Property, or a beneficial interest in a trust owning all or parn of the Property. is sold or
otherwise transferred (other than by devise or descent), and
() The Property is not occupied by the purchaser or gramee as his or her principal residence, or the
purchaser or grantee does 5o occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(c} No Waiver. If circumstances occur that would permit Lender to require iromediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect 10 subsequent cvenis.
(d) Regulations of HUD Seeretery. In many circumsmnces regulations issued by the Secretary will Hmit
Lendes"s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Sceretary.
{e} Moriage Not Insured. Borrower agrees that if this Sceurity fostrument and the Note are not determined 1o
be eligib'c for insurasce under the National Housing Act within 60 days from the date horeof, Lender may, at
its option. r.gure immediate payment in full of all sums secured by this Security Instrument. A wrinen
satement of am anthorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Secyrity Instrumemt and the Note, shali be deemed conclosive proof of such ineligibilicy.
Notwithstanding the (o:cgoing, this optien may not be exercised by Lender when the umavailability of
insurance is solely duso Lender’s failure o remit a mortgage insurance premium to the Secretary,

10. Reinstatement. Borrower 1a¢ 2 23ght to be reinstated if Lender has required immediate pavmene in full because
of Borrawer’s failure to pay an amowit dy= wunder the Note of this Security Instrumenr. This right applies even after
foreclosure proceedings are instinited. To reinstate the Security Instrument, Borrower shall tender in a Rop sum att
amounts required to bring Borrower's accouri crrent including, 1o the extent they are obligations of Borrower under
thit Security Instument. foreclosure costs and macumable and customary attomeys” fees and expenses  properly
associated with the foreclosure proceeding. Upod reinsmatsmer: by Borrower, this Security Instrument and the
obligations that it secrrzs shall reziain in effect as if Linde: had not required immediate pavmem in full. However,
Lender is not required to permit reinstatement ift () Leisde: has accepted reinstaternent after the commencement of
foreclosure proceedings within two years immediately pirciding the commencemen: of a curent foreckisure
proceeding. (if) reinstatement will preclude foreclosure on differnit zrounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrutvat!

il. Borrower Not Released; Forbearance By Lender Not s-s¥aiver. Extension of the time of pavinent or
modification =f amortization of the sums secured by this Securiiy Hsoumimt grzsted by Lender w any successor in
inierest of Borrower shall not operate 10 release the liability of the original Borrew ¢ or Borrower's Successor in intetest.
Lender shall not be required to commence procesdings against any zuccessor in-iriairst or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instvmedt by reason of any demand
made by the original Borrower or Borrower™s successors in imterest. Any forbearance by Londer in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bourd; Joint and Several Liability; Co-Signers. The covenzute ard agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowe:r, subject 1o the
provisions of paragraph 9(b). Borrower’s covenants and agreements sha¥t be joint and several. Ax; Kerower who
co-signs this Security Instrument but dozs ot execute the Note: (2) is co-signing dis Security Instrument only to
mortgage. grant and convey that Borrower™s interest in the Propesty mmder the terms of itis Security Instrumnent; (b) is
not personally obligated to pay the sums secured by this Security Instrument: and (c) agiees that Lender and any other
Bortower may agree to cxtend. modify, forbear or make any accommodations with regard to the terms of ttis Security
Instryment or the Nose withour that Borrower”s consent.

%Eﬂm 19503 Py oE v e TE
4
’ & al-{f.n w

100058




- UNOFFICIAL COPY




B TR

et me

AL T S NN

_° UNOFFICIAL COPY

[ ]

13. Notices. Any notice to Borrower provided for wn this Security Instrument shall be given by delivering ut or by
muailing it by first class mail unless applicable taw requires use of another method. The notice shall ik directed w0 the
Property Address or any ether address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 10 Lender’s address stated herein or any address Lender designztes by motice to Borrower. Any potice
provided for in this Security Insttument shall be deemed to have been given to Borrower or Lender when given 35
provided in this paragraph.

14. Governing Law; Severability. This Security Instrumem shall be governed by Federal law and ihe faw of the
jwrisdiction in which the Property is located In the event that any provision or clause of this Security Instrument or e
Note conflicts with applicable-taw. such conflict shall pat affect other provisions of whis Security Instrument or the Note
which can be given effect without the conflicting provision. To tkis end Tre provisions of this Security Instrumemt and
the Note are declared to be severable.

15. Borraws s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrumern.

16. Harardowr Substances . Borrower shall not cause or persmit the presence, ase, disposal, storage. or release of
any Hazardous Substavsocs oo or in the Properiy. Bortower shall not do, nor dlow anyone else to do, amything affecting
the Property that is in viurcon of any Environmental Law. The preceding two scritences shall not apply to the presence,
use, or storage on the Propirts of small quaniifies of Harardous Substznces that are generally recognized to be
appropriate to normal residentdad vses and to maintenance of te Property.

Borrewer shall promptly give Lrader written potice of axy investigation, <laim. demand, lawsuit or other action by
any governmental or regulatory ageniv or private party imvolving the Property and any Hazardous Substance or
Environnizntal Law of which Borrower has ccnual knowledge. If Borrower learns, or is notified by any governmental or
regufatory authority, that any remowval or other-remediation of any Hazardous Substances affecting the Property is
necessaty, Borrower shall promptly take all pacossamy remedial actior: in accordance with Environmental Law,

As used ie this paragrapn 16, "Hazardous Gristances™ are those substances defined as toxic ar hazardous
substances by Environmental Law and the following sibstances: gasoline, kerosene, other flammable or toxic petroleum
products. toxic pesticides and berbicides, volatile scivents. materials contaiming asbestos or formaldehvde. and
radioactive mmatertals. As used in this paragraph 14, “Envitromental faw™ means federal laws and laws of the
jurisdiction where the Property is located that refate to health. saf“tv-or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenaar and agree as follows:

17. Assignment of Rents. Borrower unconditiomlly assigns and traasfris o Lender all the rents and reveries of
the Property. Borrower authorizes Lender or Lender's agents 16 coflect the 12nts Znd revenues and hereby directs each
tenant of the Propesty to pay the rents to Lender or Lender™s agents. However, praor to Lender’s natice 1o Borgower of
Borrower's breach of any covemant or agreement in the Security Instrument, Borrower ~malt collecy and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This a<sigrment of rents constitutes an
absolute assigenient and not an assignment for additiomal security only.

If Lender gives notice of breach to Borrower: (a) all rens received by Borrower shall be b:IC by Bormower as
tustee for benefit of Lender only. to be applied w the sums secured by the Security Instrument: (b lender shall be
entitled to collect and receive all of the rents of the Property; and (c) cach tenant of the Property shal? p=y all rents due
and unpaid to Lender or Lender’s agent on Lender’s written demand to the tepant.

Borrower has not executed any prior assigmment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to erter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of remts shall not cure or waive any default or invalidats smy other right or ramedy of Lender. This
assigmment of rents of the Property shali terminare when the debe secured by the Security Instrument is paid i fuil.
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18. Fareciosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect a1l expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not imited fo, reasonable attorneys’ fees
and custs of title evidence.

If the Lender's interest in this Security Instrument & held by the Secretzry and the Secretary requires
imimediate pavmert in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 US.C. 3751 e seq) by requesiing a
foreclosure commissioner designated under the Act to comumence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph I8 or applicable law.

19. Release: 1pon payment of all sums secured by this Securiry Instrument, Lender shali release this Security
Instrument withedt riavge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Haur.2ad. Borrower waives all right of homestead exemption in the Property.

2?. Riders to this Secunty In-sament. If one or more riders are executed by Borrower and recorded together
with this Security Instrumemt. the (=vraans of each such rider shall be incorporated into and shalf amend and
supplement the coverants and agreements ‘of this Security Instrument as if the rider(s) were a part of this Secutity
Instnment. [Check applicable box(es)].

| Condominium Rider L—_r_; Growing Equiry Rider L] omer [specifyi
__] Planned Unit Development Rider ) Gr-nated Favmen Rider
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BY SIGNING BELOW, Borrower accepts and agrees 2o the terms contained in this Security lostrumnern and in any
rider(s) executed by Borrower and recorded with it
Witnesses.

Z L i e

CCYRLYN /L. THOMAS

-Bormower
) fal)
WILLIAM E. THOMAS Borrower
» C{ /.(
L {Seal) (Scal)
LOUIS C. THOMRS Bormower Bosower
o~ (Seal) {Seal)
Bormwer -Rommower
-{Seal) ___ (Seah
ENON 14 -Borrower

L tHE UNDERSIGNED . a Notary Public in and for said county and state do hereby centify
thal yaACQURLYN L. TEOMAS WILLIAM E. TEOMAS

LOUIS C. THOMAS

. personally known to me (o be the s.me person(s) whose name(s)
subscribed 1o the foregoing instument, appeared before me this day I person. and acimowledyed ywaie

signed and delivered the said instrument as 44,5, free and voluntary act, for the s opd purposes therein
set forth.

Given under my hand and official seal, this 1 dayof pECEMBER - 2906
My Corrission Expires:

@-ﬁ‘.’t{ﬂ_) ) Pz Eoi B

£ 700045




UNOFEICIAL COPY =




