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MURTGAGE “‘

THIS MORTGAGE IS MADE THIS DECEMBER 21, 1498, bstween JOHN B CIRCELL! ond LYNNE CIRCELU, HIS
WIFE, EACH TO AN UNDIVIDED 1/2 INTEREST, whose 2ddress is 8544 LAWLER AVE, BURBANY | 60459
{referred to halow as “Grantor™); and BANK ONE. CHITAZLOD. NA, whoss address is 311 S. ARLUINGTOM

MEIGHTS RD., ARLINGTON HEIGHTS, i 60005 (referred to befuw as “Lender™).

GRANT OF MORTGAGE. For valusbie consideration, Grantor morlgases, warrants, and conveys 2o Lender all of
Grantor’s right, title, and interest in and to the following described real sroperty, together with all existing or
subsequently erecied or affixed buildings, Improvements and fixtures, Al tenant security deposits, utility
depesits and all proceeds (including without limitation premium refunds} of ‘erch policy of insurance relating to ‘
eny of the Improvements, the Personal Froperty or the Rea! Proparty; efl repts, issues, profits, revenues,
royalties or other benefits of the Improvements, the Personal Property or the Rez! Property; all easements, rights
of way, 2nd appustenances; all water, water rights, watercourses and ditch rights (invluding stock in utilities
with ditch or irrigatiors rights); and all other rights, royalties, and profits reiating 10 Ui iea property. including
without limitation all minerals, oil, gas, geothermal and similar matters, foeatad in COOK Lrynty, State of ilfincis

{the "Real Property™): '
SEE ATTACHED A CUQEO 7(0

The Real Property or its address is commonly known as 8544 LAWLER AVE, SURBANK, IL 60459.
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property
and af* Rents from the Propetty. In addition, Grantor grants to Lender a Usniform Commercial Cade security
interest in the Parsonal Property and Rents. ’
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms nat
atherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Cede. All references to dollar amaunts shall mean amounts in lawful money of the United States of America.
Existing Indelbtedness. The words “Existing Indebtsdness” mesa-the indebtednass dessribed below in the
Existing lndebtedness section of this Martgage.
Grantor. The word "Grantor® means JOHN B CIRCELL! and LYNNE CIRCELLL. The Grantor is the mortgagor
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undegr this Mortgage.

Guarantor. The word “Guarantor® means and includes without limitation, each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Indebtedz2ss. The word “indebtedness” means ali grincipal and interest payable under the Note and any
amounis expended or advanced by Lender to discharge obligations of Grastor or expenses incurred by
Lender ta enforce obligations of Grantor under this Mortgage, togeihier with interest on such amoun% as
provided in this Mortgege.

Mortgage. The ward "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest previsions refating to the Personal Property and Rents. At no
:me shall the principal amount of Indebtecness sacured by the Mortgage, not including sums advasced to
protect tha security of the Mortgage, exceed the note amount of $14,3¢0.00.

Note. The :void “Note” means the promissory ncte or credit agreement dated December 21, 1996, in the
original princip=a amount of $14,300.00 from Grantor to Lender, together with all renewals of, extensions
of, modifications. of, refinancings of, consolidations of, and substitutions for the promissory note or
agreement. The arturect rate on the Note is 9.250%. The Note is payable in 180 miosthly payments of

$146.88. .

Personal Propesty. The words "Personal Property” mean all equipment, fixtures, and other articles of
ersonal property now oi nereafter owned by Granter. and now or hereafter attached or affixed ¢, or
acated on, e Real Property; (ore*her with all accessions, parts, and additions to, 3l replacements of, anu
all substitutions for, any af such property; and togsther with ali proceeds (including without [imitation all
insurance proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word “Property™ means cufsatively the Real Property and the Personal Property.

Real Property. The words “Real Property” tnean the property, interests and rights described above in the
“Grant of Mortgage" section.

THIS MOARTGAGE. INCLUDING THE ASSIGNMENT JF IIENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROFPERTY, 1S GIVEN TO SECURS (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF AlL OBLIGATIONS OF SRANTOR UNJER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts sccured by this Mortgage as they become due, and stiii strictly perform all of Grantor's obligations

under this Mortgage.

POSSESSION AND SAAINTENANGE OF THE PRUPERTY. Grantor agsee~ -hat Grantor’s possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in grssessior and contrai of and operate end
manage the Real Property and collect the Rents.

Duty to Maintain. Grantor shall maintaiir the Property in good condition and promotly perform all repac=,
replacemnents, and maintenance necessary to presarve i\fs vajue,

PMoisance, Waste. Grantor shall not cause, conduct or permit any nuisance aor commi, yermit, or suffer any
strigping of Gr waste on or to the Propersty or any portiors of the :—'ni-.ﬁe.w.h Without lirait.ng the genesslity of
e rig

the a‘oregoin't_), Grantor will not remove, ar grant to any other party t to remove, uny timber, minerals

(including oil and gas}. soil, gravel ot rock products without the prior written consent of Lerder.
DUE ON SALE - CONSENT BY LENDER. Lender may, &t its option, declare immediately due and payable all sums
secured by this Mortgage upen the sale or transfer. without the Lender’s prior written consent, of all or any part
of the Real Property, or any inierest in the Real Property. A “sale or transfer~ means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary: whether by outright sale, deed, installment sale contract, Jand contract, contract for dsed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of anv
beneficial interest in or to any land trust ho'ding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, “"sale or
transfer” also includes any change in ownership of more than twenty-five percent (25%} of the voting stock,
partnership interests or imited liability company interests, as the case may be, of Grantor. However, this cption
shall not be exercised by Lender i such exercise is prohibited by federal law or by lYlincis law. ’
&A)r(tes AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

arigage.
Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
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taxes, assessments, water charges and sewer service charges levied against or on account of the Praperty,
and shall pay when due all claims for work done cn or for services rendered or material fumnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due. .-

ﬁ‘%ﬁPEﬁT‘t’ DAMAGE INSURANCE. The fallowing provisions relating to insuring the Property are a part of this

ortgage:.
Maintenance of Insurance. Grantor shali procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering aii
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard rmortgagee clause in favor of Lender. Policies shali be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that cow:rage will not be cancelled or
diminished without a minimum of ten {10) days’ prior written notice 1 Lender and not containing any
disclaimer of the insurer’s liahility for failure to give such notice. Each insurance policy also shali inglude an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, emission
or default of Granter or any other person. Should the Real Property at any time become located in an area
designated %Lv ihe Direstor of the Federal Emergency Management Agency as a special flood hazard area,
Grantor agrees 70 obtain and maintain Federal Flood Insurance for the full unpaid principal balance of the
loan, up to the siaximum policy limits set under the National Flood Insurance Program, or as otherwise
required by Lencer, 2ad to maintain such insurance for the term of the lgan.

Application of Pracczds.. Grantor shall promptly noiify Lender of any loss or damage 1o the Froperty. Lender
may make proof of luss i Grantor fails to do so within fifteen (15) Jdays of the casualty. Whaether or not
Lender's security is impatoid, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of & tv.iiun affecting the Property, or the restoration and repair of the Property.

EXPENDITURES BY LENDER. ¢ TJrenter fails to comp!y with any provision of this Mortgage, including any
obtigation to maintain Existing Indeh*ariness in good standing as required below, ar if any action or proceeding is
commenced that would materially alfect l.eader's inierests in the Property, Lender on Grantor's behalf may, but
shall not he required to, take any action thai Lender deems appropriate. Any amount {hat Lender expends in so
doing will bear interest at the rate praviacd Zor in the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. All such expenscs, 2t Lender's option, wiii () be payable on demand, (b) be added
to the balance of the Note and be apportionec a'nung and be payable with any installmant payments to become
due during sither (i} the term of any applicable irssiance policy, or (G} the remaining term of the Note. or ic) ba
rested as a balioon paymen? which wiil bs due and uayable at the Note's maturmg This Mortgage also will
secure payment of these amounts. The rights prov:ded for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entiticd g account of the defeult. Any such action by Lender
?rhg" not he construed as curing the default so as to bar _eader from any remedy that it otherwise would have
ad.

WARRANTY. DEFENSE OF TITLE.

Titte. Grantor warrants that: (&} Grantor holds goo< and mgzrketable title of record to the Real Property in
fee simple, free and clear of all liens and encumbrances other “izn those set forth in the Real Froperty
description or in the Existing Indel:tedness section below or in anv tite insurance hﬁoncy' ntle report, or final
tile opinion issued in favor of, ana accepted by, Lender in connegi:irwith this Mortgage, and (b) Grantor
has the full sight, power, and authority 10 execute and deliver this Moiiguoa to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grante. werranis and will forever defend
the title to the Property against the lawful claims of all persons.

Nc Other Liens. Grantor will not, without the prior written consent of Lendei, cre=ts, place, or permit to b2
created or placed, or throu?h any act or fallure to act, acquiesce in the placing af, or allow to remain, sny
mortgage, voluntary or involuntary iien, whether statutory, constitutional or contrastas. faxcept for a lien tor
ad valorem taxes on the Real Property which are not dalinquent), security interest, ¢nzumbrance or chargs,
against or covering the Property, or any part thereof, other than as permitted herein, rirardless if same are
expressly or atherwise subordinate to the lien or security interest created in this Mortgege.and should any
of the foregoing becorne attached hereafter in any manner to any part of the Property without the pricr
written consent of Lender, Grantor will cause the same to e pramptly discharged anc relaased.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtednass (the "Existing
Indebtedness™) are a part of this Mortgage.
Existing Lien. The lien of this Martgage securinq_;rhe Indebtedness may be secondary and inferior to the lien
securing payment of an existing obligation. e existing obligation has a current principa! balance of
approximately $33.648.00. Grantar expressly covenants and agrees to pay, or see to the payment of, the
Existing [ndebtedness and to nrevent any default on such indebledness, any default under the instruments
evidencing such indebtednass, or any default under any security documents for sueh indebtedness.

Default. If the payment oi any insiallment of principal or any interest on the Existing Indebtedness is not
made within the time required by the note evidencing such indebtedness, or should a default occur under tie
instrument sacuring such indebtedness and not be cured during any applicable gracs period therein, then, at
the ({ﬁtlon of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default. '

FULL PERFORMANCE. If Grantor nays all the 'ndebtednsss when due, and otherwise performs efl ths
obligations imposed upon Grantor under this Martgage, Lender shall execute and deliver to Grantor a suitabis
satisfaction of this Morigage and suitable statements of termination of any financing statement on file
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~pvidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
“applicable law, any reasonable termination fee as determined by Lender trom time to time. If, however, pavment
' Is made by Grantor, whethar voiuntarily ar otherwise, or by guarantor or by any third party, on the lndebtedness
~gnd thereafter Lender is forced te remit the amount of that payment (&) to Grantor’s trustee in bankruptcy or to
=t J similar person under any fedesal or state bankruptcy law or law for the reliaf of debtors, (b) by reason of any
‘ Judgmernt, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender’s

'?Froperty, or (c} by reason of any settlement or sainpromise of any claim made by Lender with any clamant
AMincluding without limitatdon Grantor], the Indebtedness shall be considered unpaid for the purpose of
senforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated; =3 the case
‘may be, notwithstanding any canceilation of this Martgage or of any note or other instrument or agreement
“evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the
same extent as if that amount never had been originally received by Lender, and C-astor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indabtedness or to this Mortgage.
DEFAULT. Each of the foilowing, at the option of Lender, shall constitute an event of default ("Event of
Default®) under this Martgaga:
Dsfault on Infchtedness. Failure of Grantor to make any payment when due on the Indebtedness or any
other indebtcaness or obligation now or hereafier owing to Lender.
Compliance De‘av's Failure of Grantor 10 compiv with any other term, obligation, covenant, or condition
contained in this Mrrtqage, the Note, ar in any other agreement between Grantor and Lender.
Death or Insolvency. he death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's Pronoriy any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any prac.ading under any bankruptey or insolvency laws by or against Grantor.
Existing indekitedness. A ae’zait shall occur under anv Zxisting Indebtedness or under any instrument on the
Property securing any Existing Ind<btedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.
Events Affecting Guarantor. Any of the prececing events occurs with respect to any Guarantar of any of the
Indebtedness or any Guarantor dies or becomi2s incompetent, or disputes the validity of, or lability under,
any Guaranty of the Indebtedness.
RIGHTS AND REMEDIES ON DEFAULT. Upon the cicurrence of any Event of Default and at any time thereafter,
Lender, at its optise:, may exarcise any one or mo’c of the following rights and remedies, in addition to any other
rights or remed:2s provided by law:
Accolerate indebtesiness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, inciucing any prepayment penaity which Grantor would be
reguired to pay.
UCC Remedies. With respect to all or any part of the Persoral Property, Lender shall have all the rights and
remedies of a securad party under the Uniform Commercgial Crdi.
Judicial Foreclosure. Lender may obtain a judicial decrse forzaosina Grantor's interest in all or any part of
the Property.
Deficisncy Judgment. If permittad bt applicable law, Lender may ottain a judgment for any deficiency
remaining in the [ndebtedness due to Lender after application of all ancunts received from the exercise of
the rights provided in this section.
Otier Remedies. Lender shall have ali other rights and remedies provided in this Mortgage or the Note or
available st law or in equity.
Attomeys” Fees; Experses. In the event of foreclosure of this Mortgage, Lender ;hall be entitled to recover
1fl'omlts.'anmr attorneys’ fees and actual disbursements necessarily mcurred by 'znier in pursuing such
oreclosure.

MISCELLANEQOUS PROVISIONS. - - - \
Applicable Liw. This Mortga;< has been delivered to Lender and accepted by Lender in the State of Hinois.
This Mortgage shall be govemed by and construed in accordance with the laws of the State of llknois.

Time Is of the Essance. Time is of the essence in the performance of this Mortgage.
Wariver of Homestead Exemption. Grantor hereby feleases and wzives all rights and benefits of the
homesteas exemption laws of the State of illincis as to all Indebiedness secured by this Mortgage.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THiS MORTGAGE. AND GRANTOR
AGREES TO ITS TERMS.

X %%\&D&L\& &&\}

i —

INDIVIDUAL ACKNOWLEDGMENT

STATE OF I11:rais }
) s
COUNTY OF Cook )

On this day before me, the undersigned Mgtary Public, personally appeared JOHN B CIRCELL! snd LYNNE
CIRCELLL, to me known to be the individuals Jsseribed in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and woluntary act and deed, for the uses and purposes therein

mentioned.

Given under my hgad W&l seal this 215t 5y ¢

. 7 -
By ‘&Zﬁm c@t@& Resiingat 4720 W 95th St, Oak Lawn

Mmmmomum»o.

December | 19 9¢

Notary Public in and for the State of Illinois $  “OFFICIAL SEAL" 3
$.  VICTORIA McCABE ¢
My commission expires ¢ SOTARY PUBLIC, STATE OF ;LLINDIS $

:.3« <OTmission Expieas Nov. 12, 2000 :

P an =
¢ 9500485 2000000000000)

- -

LASER PRO, Reg. U.S. Pat. & T.M. Qft., Ver. 3.22b {c] 1996 CFI ProServices, Inc. Al rigits reserved.
(ILl-GO3 47106161.LN R2.0VL)
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THE /NORTH 60 FEET OF THE EAST 1/2 OF LOT 55 IN FREDERICK H.
BARTLFYT!S ABERO FIELTS, A SUBDIVISION OF THE SOUTH 20 ACRES
OF TAE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 33,
TOWNSHIE 72 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, PND THE SOUTHEAST 1/4 OF SAID SECTION 33, (EXCEPT
PART THERE(F UEDICATED FOR PUBLIC HIGHWAY DOCUMENT NUMBER
7737153, RECORUFD ON DECEMBER 5, 1922, IN BOOK 175 OF PLAT,
PAGE 29) IN COUF COUNTY, ILLINOIS.
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