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- THIS INSTRUMENT IS BEING PLACED
This Mortgage prepared by: 9&!&1’%’%& SCHDUTEdH FOR GN MORTGAGE RECORD BY INTERCOUNTY TITLE
2] r |

L

. Browr Zeer Ro AS AN ACCOMMODATION O.LY. Ay

,’ Milwaukee, Wi 51233 EXAMINATION AS TO ITS VALIDITY
T WAS BEEN WADE
MO1SAGE _

THIS MORTGAGE IS DATED DECEMBER 27, 1996, le’»ecn MARY N. LAUF, A SINGLE PERSON, whose
zddress Is 12815 S. KSNNETH #C, ALSIP, I 0653 (refires to below as “Grantor™); and GUARANTY BANK
8§83, whose address is 1100 Jorie Bivd Suite 355, Qsichrook, 4. 50521 (veferred o belew as "Lender”).

GRANT OF MORTGAGE. Faor valuable conziderstion, Gramor mortgraes, wamants, and conveys i Lender all

[ of Grantor’s right, title, and inierest in and to the following describext reg' property. together with all exsting or
F subszquently erected or affixed buildings, improvements and fixturce; all easements, rights of way, and |
‘ appurtenances; all water, water iights, watercourses and ditch rights (including stock in utilities with ditch or |

| irrigation rights); and all ciher rights, royalties, and profits relating to the real p'operty, inchxiing without limitation

| all minerals, oil, gas, geothermal and similar matters, Jocated In COOK County, State of Hiincls (the "Real

Property”): ) -

SEE ATTACHED ) ,

The Reai Property or fts aizess is commonly known as 12815 S. KENNETH #C, ALSIH, (L 60453. The Real, |
Propenty tax identification number is 24-34-113-030-1003.

f Grantar presentiy assigns to Lender all of Grantos's right, title, and interest in and to ail leases of the Property and

{ alt Rexts from the Property. In addtion, Grantor grants to Lender a Uniferm Commercial Code security Intergst in

| the Personal Property and Rents. 0

| GEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not '5!, :

‘ otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial ©
Code. All references to dollar amgunts shall mean amounts in lawfu! money of the United States of America. ‘3

Existing Indebledacas. Tho words "Existing Indebtedness” mean the indebtedness described below in the g
Existing Indebtedness section of this Mortgage.

Grantor. The word "Granis® means MARY N. LAUF. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor® means and includes without iimitation each and alf of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.
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extended coverage endersements on an actial cash value basis for the fu!l msurab!e value covering &l
Irrlltgruvements on the Real Property in an amount suﬂicneni 1o avoid a%%hcanon of any coinsurance clayse, snd

gee clause in favor of Lender. Policies shat such insurance companies
and in such furrn as  may be reasonahly ace le to Lender. Grantor snajl d rto Lender cartificates of
coverage from each insurer wng&g stipulation that coverage will not be ed or diminished withcut a
minimum of ten (10) days’ pnor en notice to Lender and not containing .,.l,r dxsciaimer of the insurer's
liability for failure to t{nefe such notice. Each insurance policy also shail include an endorsement providing that
coverage in favar of Lender will nct be ugga:red in any way hly any act, omission or default of Grantor or any
thearged pe:son- Should tm:'I Real Pment any time becomeal 3 o%%atﬁd in ém area él ated by the g;recto;ntg

gen anagem gencyas Speci azard area, or agrees 1o obtain

maintain Federal oofly insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, o as olherwise required by Lender, and to mantan
such insurance for the tenm of the lpan.

Appﬁcatien of ?meeeds Granto. snaﬂ Eﬂ‘&% Lender of f any ﬁ%g damagu to the P.onerty il the

estuimated cost of re of lass if Graxior fails to

doso vmhm Fieen aa m‘ me casu Whether of not Lender’s lmpa:rea Lender mfy. ans

elecuon agrag A proceea tc the reducuun of the Indebtedness, payment of any lien affecting the roperty
cn 2d repair of the Property.

EXPENDH'L"!ES BY .f.n‘.\"-'ﬁ. If Grantor fails to comply withi any provision of this Morigage, including any
ghligation to maintain =orng Indebtedness in standing as reguired below,or it an action or proceeding iS
commences that would mm.rnliy alfect Lender's mter&sts in the Pr Lend ramor's att may, but

--ghall not be retjuired to, taka auir action that Lender

doing will bear interest at the vate provided for in the Note fran the date mcurreu or pa&d by Lender tzthe date of
repayment R%K Grantor. All sucii expenses, at Lender’s option, will (3) be ;:ayahleon demand, (b) be added to the
balance of the Note and be appordoriez among and be payabe with any installnent ment payments {c become due
during either (i} the term of any appucable ingurance pohcy or r) the remanmgmem of the Note, or {¢)-be

treated as a balloon payment which will bz aite and payabie at the N Morngage aiso will secure
payment of these amounts. The nights piavided for m gdr:glshall bein addmon to any other rights or anv
remedies to which Lender may be entitled or accoum Any such action b¥| ender shall not be
construed as curing the default so as to bar Le v from any rernedy that it otherwise would have had.

:qidﬁrltmnm DEFENSE QF TITLE. The fellowing jaovisions relating to ownerehip of the Property are a part of this
gage
Tiie. Grantor wammants that: (a) Grantor hoids go02 and riarketable tiie of record to the Property in fee
simple, free and clear of all liens and encumbrances of*.er than these set farth in the Reai Pr description
or in the Existing Indebtedness secuan below or in any tite insurance policy, tit'e report, or title opinion
issued in favor of, and accepted by, Lender in connetura with this iiertgage, and () Granror has the ful!
right, power, and authority { exe e and deliver this Niortganc to Lender.

Defense of Title. Subject to the jon in the paragraph Zuove. Grantor warrants and \il forever defend
the title to the Property against the lawfu* claims of all persons. —_

EXISTINZ INDEBTEDNESS. The following provisions concerniigexisting indebiedness (the “Existing
Indebtedness”) are a pan qf this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness in?~ be secondary and :menor i an
existing lien. Grantor expresslv covenants and agrees 10 pay, er soe to the tgayment of, te E&‘d.nn'
Indebtedness and to prevent )h cil indeotedness, anv default under mstruments eviden

such indebtedness, or any default under any cecunhr documents far such indestedscss.

Defauli. If the payment of any instaliment of pnncipal or %aest on the Existhva o7 icbtedness is not ma:le
within the time required by the note evidencin edness, or should @ diaul occur under e

mstrument securing such indebtedness and not cured during any Crace ,P:.ﬂd therein, then, ot
jon of Lender, the Indebtedness secured by this Mongage shall immedia‘siv due and payd:ie. .

is Mortaage shall be in default.
Fuu...nenmnmcs. if Grantor all the Indebtedness when d otherwise performs alt the obligations

lmposed upon Grantor under tms cm_:age Lender shdl execma nnd delmf to Gnm:! 1 sum-!e uﬁsfacﬁon at

Shcurty ieest 1 1he Rents and e Personm Lropeny. Gramor wit pay, ¥ permided % 2w, any

l - []
reasonable tesmination fee a3 de’med oy Lender time to time. hmvs payrlg i nsde by Gran:er
whether voluntarily or otherwise, guamntnrorbyam:hudpany on'the Indshtedness and thereafter Lend

is forced to remit the ﬂoun!ofmax payment (a) to or's trustee .= dankruptcy or 10 ﬂm!arpemmundef
anyfedemlorstateb;mptcggnorlawfor a)erer#ofcebtors. (b)gyreasmz W or order

ofanycmmor yhamngjunsdmonwerLenderoranyofLm .orlﬂ)wraasono!
or compromise of any claim mad..}tl.end \th rr'"‘m ing ut hmitation

Grantor) the !r-delnednesa shall be consid=rad un g.h eniorcement of lms Mortgage and this
Mortgage shall continue to be effective or heremsta as the case may be, notwithstanding any

canceliaion of this Mortgage of of any note or other instrument of agreement avidencing me Indebtedness and the
Property will continue to secure the amount repaid or recovered to the same extent as if that amount never had
been onginally received by Lender, and Grantor siiail be bourd by any judgment, decree, order, seniema'n or
compromise relating to the Indebtedness or to this Mertgage.

DEFAULY. Each of the foliowing, at the ophon of Lender, shall constitute an event of default (‘Event of Default”)
under this Mortoage:

Defziit on Indebtedness. FEHUTE of Gramor to makie any payment when due on the Indebtedness.
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< NOTICE OF JUNIOR MORTGAGE. An exhibit. tiled "NOTICE OF JUNIOR MORTGAGE," is attached to ihis
-’ Mortgage and by this reference is made a I this Mongzge j it erms conditions
et mga&nmn hg}z’i Leen fully set forth in thispflgr?gage? Just a3t all the provisions. ¢ and

£ GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
' AGREES TO ITS TERMS.

-

GRANTOR:

MARY N.LAUY /‘

INDIVIDUAL ACKNOWLEDGMENT
smeor__ [ )’ "OFFICIAL SEAL” - .
. 55 MARIANNE ALVARES.
COUNTY OF Gm&, _ ) u,"mvhu:;m«m ‘1

Nariyryr

On this day before me, the undersigned Notacy +ublic, personally appearsd MARY N. LAUF, to me know™ 1o be
the individual described in and who executea #!:c-Mortgage, and acknowlegged that he or she signed the
Mortgage as his or her free and voluntary act and deed; ior ine uses and purposes therein mentioned.

Given under my hand and official seal this _;‘R_& Jay 0 O-Wwbu 199,
By W ahka st Q—L&Jwa Reslaing at
Notary Publis In and for the State of _ [
My commission expires

—— —

LASER FRO, Reg. U.S. Pat. & T:M. Oft, Ver. 3.22h (¢) 1997 CF! ProServices, Inc. AT sighs reserved. .
[IL-G03 LAUELN R1.0VY]
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LEGAL DESCRIPTION:

UNIT NO. € TOGETKER WITH AN UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN RONNE TREE CONDOMINIUM NO. 7. AS

DELDNEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NO. 24752805, AS AMENDED FROM TIME TD TIME, IN

SECTION 34. TOWNSHIP 37 NORTH. RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, [N COOK COUNTY, ILLINOIS.




UNOFFICIAL COPY T -

n)
&
(2]
- Q
©
QO
N
. @A




