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together with said property (or [easehold estate if this Mortgage is ob a leasehold) are herein referred o 2o the

'Prapeny." ~

Borrower eovenants that Burrower is Tawfully scized of the estate heredy conveyed and has the rightto -
morigage, gzamandoonvcythePWLthauhcﬁcpcrtyismbuedwithtkuupﬁonnfﬁoseiim:s, if
any, lismdinam&neofme_‘onsmmvmgeinmyﬁﬂcimnmmﬁcyinsudag!zﬂa‘simuminthc
Property, mdtlmBonuwerwﬂlwammmmmgmmymcﬁﬂemmmmmdﬁmm
demands, subject to any mortgages, encumbrances, declarations, easemants or restrictions listed in a schadule of

. exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property or of record on th:
date heieof.

T COVENANTS

S L SN (AR R L.
*

F,

Bor.awver and Lender covenant ars agres as fallows:

I Paymens of Principal and Interest. Borrower shall prompily pay when due without setoff,
mmmummhmﬁmmepﬁnﬁpﬂsfmmenmmeMmshnmﬁmmmwcAm
(indxdingfummx*mzs}.w@mﬁmWrmmdchmmapmﬁMhth:Am

2 Appiiation of Payments. Unless applicable law provides otherwise, all payments received by
lmdaundameAmmrMMIhﬂtofsh:llbeapplhdbymﬁctﬁminpzymm:ofmyadvm
madeb)'[.mdfrmsum!l&:‘ﬂh!mmlbmbkcszﬁchu;ssmdinmm:blepmmtothc
Agrmshmmth:pthdpal:amamnﬁngmdnlhem -

5. Charges; Liens. ~ Pureower 22l promptly pay or cause 10 be paid all izxes, assessments and
other charges, fines and impositions aribuzble 1o te Property which may atrain a prioriiy over this Mortgage,
mdlmbldpzymorpumdm.h’my,indudingﬂlp:ymdncnrdamymng:gedisdoseﬂbymy
title insurance policy inwuring Lender’s inreres’ to th= Property of of record on the date hereof.  Borrower shall, -
promptly ﬁsakhtolnﬂaﬂinmégofwﬁsmwmmﬁ,ahndmdmcﬁdmdngm
paymznts. Bomaahzﬂpmtpdydischargeay!iu'tnfchhapﬁoﬁlyommhh!eng:;c.cxccptfarmcﬁm
ofmymngagedi:lmdbyzhcﬁﬂsizmmpomyEyﬁnngh'sMiamehmorofmrdon
m:m:humf;mﬁ&d.mamumnmbmdeBymﬂm:oloﬂgasBomwcrshall
agmcinwﬁﬁugmlheplymtoftheobﬁgﬁonmbyuﬁ,immammubiemlmdmarshzll
in good faith catzst such lien by, or defend enforcement of 0% [izn in, legal proceedings which operate to
pmmmgmfomofﬂmlimosfmfcimmﬁfh‘tmarm,‘plnl"u'cof.

4. Hacard Insarance. mmwummummmmmm
mmwmkmwrmhmﬁmwum&mm'mﬁedw‘andsuchothcr
hmrdsandammﬁeﬁhsthmfmmpaiadsuw:mymuh;pmmﬂ
Lam:nhanum:cqmemamemmufmchmvmgemmnmohmagerequiredtopaythe
mseauadbythishioﬂp;eandmyabamnpgammcmpmy.

mmmpmﬁﬂngmcﬁnmmshaﬂbemombyﬂmwumbjmmmwvﬂoﬂmdm
provided, that such approval shall not be unreasonably witkheld. All premimms on insuzanes rolicies shall be
paid in a tizwly mamer when due.

A!Ii.mnmpoﬁciamdmﬂsdamfshanbcinfommpuhhmlmdamdﬂaﬂindudea
standard mortgage clause in favor of and in form acceptable to Lender. Upon request of Lender, Linitor shall
bave the right 1o bold the policies and renewals thereof, =< Borrower shall prompily furnish to Lender ajt
renewal notices and all receipts of paid premiums. In the event of loss, Borrower shall zive prompt notice to the
insurance catvier and Lender. Lendzr 12y make proof of loss if not made prompily by Borrower.

UM&LnﬁumBmmamhﬂwise:gmmwﬁﬁng,immmpmMMbcappﬁcdm
Testoration or repair of the Property dsmaged, provided such restorarion or repair is economically feasible and the
security of this Mongage is not thereby impaired, If such restoration or repair is oot economically feasible or if
thcsecuﬁryofthisi{ung:gewou!ﬁbcimvaired.thcins‘moepmcudsshauheappﬁulwmemmmdby

. this Moitgags, with the excess, if any, paid to Borrower. If the Property is ahandoved by Sorrower, or if
Borrowcrfailslormpoﬂ!omwhmwd:ysmm:dmwﬁwismﬂcdbﬂm‘am&mmm
inmmmarﬁcroﬁasmmleadsimrorimmmbm:ﬁs.I:nduisanborimdtocoﬂeumdapplymc
insmnccpmmdsa:M‘semém:ommmmirofhhmmmmemmmdbymh
Mortgage.
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Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal
shall not extend or postpone the due date of any payments due under the Agreement, or change the amount of
such payment. If under paragraph 17 hereof the Property is acquired by Lender, all rights, title and interest of
Borrower in aud to any insurance policies and in 2ud to the procesds thervof resultizg from damage to the
Froperty prior to the £2fc or acquisition shall pass to Lender to the exteni of the sums secured by this Mortgage
immediately prior to such sale or acquisition.

5. Preservation and Muintenance of Property; Leaseholds, Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Propesty and shzll comply with the pravisions of any lease if this Mortgage is on 2
leaschold. If this Merigage is on 2 unit in 2 condominium or 2 planned unit devalopmest. Borrower shall perform
ail of Borrower’s obligations under the deciaration or covenants creating or goveming the condominium or
planned wnit development, the by-taws and regulations of the copZominium or planned unit development, and
constituent Zochments. If a condominium or planned unit devalopment rider is exscuted by Borrower and
recorded togeths: with this Mortgage, the covenants and agreements of such rider skail be incorporated into and
shall amend and Gupplement the covenants and agreements of this Mortgage as if the rider were a part hereof,

6. P-otection of Lender’s Security. If Borrower f2ils 10 perform the covenants and
contained in this Mor'gzg. or if any action or proceedings is commenced which materially zffects Lender’s
interest in the Property, irciuding, but not limited tz, any proceeding brought by or on behalf of a prior
mortg2gee, eminent domain. ‘solvency, code enforcement, or arrangements or proceedings involving a bankrupt
or decsdant, then Lender ar Lendir’s oniion, upon natice to Borrower, may make such appearances, disburse such
sums and take such action as is necrisacy to protect Lender™s interest, including, bat not Timited to, dishursement
of reasonable attorneys® fees and entry (ipon the Property to make repairs.

Any amounts disbusssd by Lendr hursuant to this paragraph 6, with inferest tiercon, shall become
additional indebtedness of Borrower secured by thie Mortgage. Unless Borrower and Lender agree 10 oiher terms
of payment, such amounts shall be payable upor rotice from Lender to Borrower requesting payment thereof 2nd
shall bear interest from the date of dishbursement at 72 1ite payable form time (o time on cutstanding principal
under the Agreement. Nothing contained in this pazegrsh 6 shall require Lender to incur any expense or take
any action hereunder.

7. Inspection. Lender or its agents may make o cause (o be made reasonable entries upon and
inspections of the Property, provided that Lender shall give To'rower rotice prior to any such hsmection
specifying reasonabie cause therefor related to Lender’s interest in ic Pronesty.

8. Condemnation. The proceeds of any award or clain for damages, direct or consequential, in
connection with any condemnation or other taking of the Property, or par: ficrenf, o for conveyance in licu of
condemnation, are hereby assigned an shall be naid to Lender. In the evext #7 2 total or partial taking of the
Property, the proceeds shail be appliad o the sums secured by this Mortgage, ‘witk the excess, if amy, paid to
Borrower. i

If the Property is abandoned by Bomrower, or if after notice by Lender to Borre wex that the condemnor
offers to make an awar? or setile a claim for damages, Borrower fails to respond to Lender vidin 50 days after
the date of such notice mailed, Lender is authorized to collect and apply the proceeds, at Linier’s option, either
to regtoration or repair of the Preperty or 1o the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such zpplicarion of procesds t principal
shall not extend or postpone the due &re of any payment due under the Agreement or this Mortgage or change the
amount of such payment,

9. Borrower Not Released. Extzasion of the time for payment or modification of amostization of
the sums secured by this Morigage or acy cther term of the Agreement or this Mortgage granted by Lender to any
successor in interest of Borrowar shall not operate 1o release, in any manner, the liability of the original Borrower
and Borrower's successors in interest. Lender shall not be required to commence proceedings againist such
successor or refuse to extend time for payment or otherwise modify any term of the Agreement or this Mortgage
by reason of any demand made by the original Borrower and Borrower’s successors in interest.

10.  Forbearance by Lender ot a Waiver. Axy forbearance by Lender in exercising any right or
remedy under tEe Agreement or hersunder, or otfierwise afforded by applicable law, shall not be a waiver of or
preclude the exercise of any sach right ur remedy. The procurement of insurance of the pavment of tzees or other
Liens or charges by Lender shall not be a waiver of Lender's right to accelerate the matarity of e indebtedness
secured oy this Mortgage.
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1. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumuiative to
any other right or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently,
independently or successively.

12.  Successors and Assigns Bouwrd: Yoint ard Several Lickility; Copeions. The covenants apd
agrecments herein contained shall bind, and the rights hermumder shall jnure to the raspective SUCCESSOTS ano
assigns of Lender and Bomrower.  All covenants and agreements of Bomrower shall be joint and several. The
captions and headings of the paragrapbs of this Mortgage are for convenience cnly and are not to be used to
intespret ot define the provisions hereof,

13. . Xotice. Except for any notice required under applicable law to be given in another marner,
(2) any notice to Barrower provided for in this Mortgage shall be given by mailing such notice by regular, first
class mail, addressed to Borrower at the Property Address or at such other address as Borrower may designate by
notice to Lender a5 provided herein, and (b) any notice to Lender shall be given by certiffed mail, retwrn receipt
requested to Londer’s address stated herein or to snch other address as Lender may designate by notios to
Borrower as previded herein.  Any notice provided for in this Mortgage shall be deemed to have betn given 10
Borrower or Len.er when given in the manner designated herein.

14 G./ve ning Law; Severability. This Mortgage shall be governed by applicable federal law amd
the law of the State o [linois. In the event thai any provision or ¢lanse of this Moxtgage or the Agreement
conflicts with applicable iav, such conflict shall not affect other provisions of this Mortgage or the Agreement
which can be given effect witnout the conflicting provisions, and to this end the provisions of the Mortgage and
the Agreement are declared to beseverable.

15.  Borrower's Copy. Borrower shall be fumished a conformed copy of the Agrezment and of this
Mortgage at the time of execution or af er recordation hereof.

16.  Revolving Credit Lean. /ibis Mortgae is given to secure a revolving credit foan, and shal
sszure not only presently existing indebtedn ss under the Agreement bus aleo furure advances, whether such
advaaces are obligatory or made at the option ¢ iz Lender, or otherwise, 10 the Expinatios Date or as may be
exterded by Lender provided that in no event shali the, £apiration Date be extended beyond 20 years from the date
kereof, (and nothing herein oiligates Lendsr to goni any such extension) and any amounts (including by
extension) shall apply to the same extent as if such future = ances were made on the date of the erecution of this
Mortgage, although there may be no advance made at the tine Gf execution of this Mortgage and although there
may be no indebiedness secured bereby outstanding at the time &y advance is made. The lien of this Montgaze
shall be valid as to all indebtedness secured heredby, including turzic advances, from the time of is filing for
record in the recorder’s or registrar’s office of the county in which the Property is locatad. The total amcant of
indsbtedness secured hereby may increase or desrease Som time to sbme. but the wial snpaid balaxe of
indebtedness secured hereby (including disbursements which the Lender taay 2wke under this Mongage, the

.

Agreement, or any other document with respect thireto) at any ons fime cutstand’s3 $%al) not exceed coe bundres .

fifty percent of the Maximum Credit Line, plus interesi fhereon and any disburserients made for payment of
taxes, special assessments or insurance on the Property and interest on such disburseraen (% sach indebtedness
being hereinafier referred 10 as the “marimum amount secsred hereby™). Thix Mortgage <k=2) be valid and have
priority over all subsequent lizns and encumbrances, includipg statutory liens, exceptiug anicly taxes and
assessments levied on the Property, to the extent of the maximum amount secured hereby.

17. Terminasion and Acceleration. Lender at its option may terminste the availablity (7 Laans under
the Agreement, declare all amounts owed by Borrower to Lendsr under the Agreement to be immediately éue and
payable, and eaforce its rights under this Mortgage if (a) Borrower fails to make any payment due under the
Agreement secured by thiz Mortgage, (b) Borrower acts or fails to act in a way that adversely affects any of the
Lender’s security for the indebtedness secured by this Moxtgage, or any right of the Lender in the Property or
other security for the indehtedness secured by this Mertgage, or () any #ptcation, siguature, infermation or
statemment furnished by Bomower to the Lender or to others in usemection with the transactions contemplated by
the Agreement is found to be muterially false. The Lender’s security shall be presumed to be adversely affected if
€a) all or any pani of the Property or an interes: therein is sold, transferred, encumbered, or conveyed by
Borrower without Lender's prior written consert, excluding the creation of a lien or encumbrance subordinate to
this Morigege, (b) Borrower fails to comply with axy covenant or agreement ia this Mortgage or the Agreement.
If it becomes necessary to enforee or foreclose this Mortgage including by judicial preceeding, Lender shall de
entitled to collect all expenses of collecticn, enforcement and foreclosure, including but not limited to reasonable
atiomeys” fees, court costs and costs of decumentary evidence abstracts and title reports.
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i18.  Assignment of Rents; Appointment of Receiver: Lender in Possession. As additional security
hereunder, Borrower liereby assigns to Lender the rents of the Property, provided that Barrower shall, prior to
acceleration under paragraph 17 hereof or absndonmeat of the Property, have the right to collect and retain such
rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, and at any time prior to
the expiresion of any pexed of redemption following fudicial sale, Lender, in person, by agent or by judicially
appointed receiver, shall be entitled to enter upon, taks possession of and weanage the Property and to collect the
reats of the Property including those past due. Al reats collected by Lender of the receiver shall be applied first
to payment of the costs of management of the Property and collection of rents, including, but not limited to
receiver's fees, premiuras on receiver’s bonds and reasonable attomeys” fees, and then to the sums secured by this
Morigage. Lender and the receiver shall be liable to actount only for those renis actually received.

19. Kelease. VUpon payment of all sums secured by thie Modgage and termination of the
Agresment, 'euder shall release this Mortgage withou! charge %o Borrowsr. Lender shall pay all costs of
racordation, if any. To the full extent allowed by the provisions of applicable law, Borrower hershy waives any
and all rights of rdenption from sale vnder 2ny order of foreclasure of this Mongage on behalf of the Borrower,
the Borrower's estat. ar 4 all persons beneficiolly interested therein.

20. Waiver <f Homestead. Borrower hemby waives all righte of bomestead exemption in the
Propexty.

-

IN WrINESs WHEREDE, Borrower has erecuted this Mort

STATE O&Q‘O‘Q/}IM )
} S8
COUNTY OF{-' @;,[&:é 3

IQULLMMA%IZL. a Nowry Public in and for said Contv, personally sartify thar the
above named persons, personall¥ known 10 me 1o be the same person(s) whos: pim=s) is/are suhseribed to the

foregoing instnument, appeared before m= this day in person, and scknowledged tha be/sehfibey signed and
delivered the said instrument as bis/her/their free and voluntary act, for the uses and pts poses therein set forth.

Given under my hand and notarial seal, this LY day of 1 }2 ZQJ)I_IZ' A, [ i“;‘!f‘

. , _ % CmImission Em.[m
Notary Public “OFFICIAL SEAL”
llens S. Cohan
ll’:otgzy Publi;:. Stato ¢f IMinois
This Instrument Prepared by sR¥slam A,
Avondale Federal Savings Bank
800 Roossvelt Road . =ik
Building E, Suite 300 e gV -
Glen Ellyn, IL. 60437 -\,\\- raf o
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LEGAL DESCRIPTION

roT 16 IN BLOCK
gupDpIVISION IN §

THE THIRD PRINCIPAL

EXHIBIT “A”

41 mmﬁmapmﬁogmmsrm 3, BEING A

gerION 13,

PROPERTY TAX NUMBER: 02-13

p 42 NORTd:, RANGE 10, EAST or

MIRIDIAN, IH COOK COURIX, 11.1,TNOIS.

-105-016 v.148 [/

PROPERTY ADDRESS: 1207 £ SAYLES, PALATINE, IL §0967

LOAN NUMBER: 1500010103775
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